
I, Z=/L CLOB/L CORP AN AIRLINES BEST PARTRER 

To, 

The Manager, 

Department of Corporate Services- Compliances, 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400 051 

Ref Code: ZEAL Scrip ID: ZEAL 

Subject: Outcome of Board Meeting held on 30" May 2025 

Commencement of Board Meeting: 04:00 P.M. Conclusion of Board Meeting: 05:30 P.M 

Dear Sir/Madam, 

This is to inform you that the Board of Directors of the Company, in its meeting held on Today i.e. 

Friday 30" May, 2025 at 04:00 P.M. at the Registered Office of the Company at A261-262, Third 

Floor, Street No.6, Mahipalpur Extension, New Delhi- 110037 has inter-alia, considered, adopted 

and approved the following businesses: - 

a. Consolidated and Standalone Audited Financial Results of the Company for the half year and 

year ended 31° March 2025 (Audit Report is attached herewith); 

b. Take Note of Cessation of Ms. Monal Gupta from the post of Company Secretary cum 

Compliance Officer of the Company from the close of business hours of 31.05.2025; 

Approval of Proposed Related Party Transactions for FY 25-26; 

d. Any other business items as per agenda. 

&
 

You are requested to kindly take the above information on record. 

Thanking you, 

Yours Truly, 

For Zeal Global Services Limited 

(Formefi.y Zeal Global Services Private Limited) 

Company Secretary cum Compliance Officer 

Membership No.: 29974 

Place: New Delhi 
Date: 30.05.2025 

Zeal Global Services Limited 
(Formerly Zeal Global Services Private Limited) 

Corporate & Registered Office * A-261-262, Third Floor, Street No. 6, Mahipalpur Extension, New Delhi - 110037 
Email : info@zeal-global.com | Telephone & Fax No.: 011-41444063 | CIN : L74950DL2014PLC264849 | Website - www zeakglobal com



I 7= GLo5 1 CoR" A AIRLINES BEST PARTNER. 

To, 

The Manager, 

Department of Corporate Services- Compliances, 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra Kurla Complex, 

Bandra (East), Mumbai- 400 051 

Subject: Declaration with respect to Audit Report with Unmodified Opinion to the Audited 

Consolidated and Standalone Financial Results for the half year and year ended 
31% March 2025 

Dear Sir/Madam, 

We hereby declare that the Audited Consolidated and Standalone Audited Financial Results of the 
Company for the half year and year ended 31* March 2025 which was approved by the Board of 
Directors of the Company at its meeting held on Friday, 30™ Day of May 2025, and the Statutory 
Auditors have not expressed any modified opinion in their Audit Report. 

The above declaration is made pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements), Regulations, 2015 as amended. 

This is for your kind information and records please. 

Thanking you, 

For Zeal Global Services Limited 

(Formerly Zkal Global Services Private Limited) 

= NipurfA
nand 

Whole Time Director cum CFO 
DIN:06788513 

Place: New Delhi 
Date: 30.05.2025 

Zeal Global Services Limited 
(Formerly Zeal Global Services Private Limited) 

Corporate Office & Registered Office : : A-261-262, 3rd Floor, Street No.6, Mahipalpur Extension, New Delhi - 110037 
Email : info@zeal-global.com | Telephone & Fax No. : 011-41444063 | CIN: L74950DL2014PLC264849 | Website : ‘www.zeal-global.com



Goel Gaurav & CO . C- 203, Sector - 11, Vijay Nagar, 
Ghaziabad, Uttar Pradesj - 201009 

CHARTERED ACCOUNTANTS Mobile : 9811519776 
Email : gauravgoel687@gmail.com 

Independent Auditor's Report on the Half yearly and Year to Date Audited Consolidated Financial Results of the 

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To 

The Board of Directors of 

Zeal Global Services Limited 
(Formerly known as ‘Zeal Global Services Private Limited®) 

Report on the audit of the Consolidated Financial Results y 

Opinion 

We have audited the accompanying statement of half yearly and year to date consolidated financial results of Zeal Global 
Services Limited ("Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to 
as "the Group") and its associates for the half year ended March 31, 2025 and for the year ended March 31, 2025 
("Statement"), attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on the consideration 
of the reports of the other auditors on separate audited financial statements/financial results/financial information of the 
associates, the Statement: 

i. includes the results of the entities listed in Annexure 1; 
ii. are presented in accordance with the requirements of the Listing Regulations in this regard; and 
iii. gives a true and fair view in conformity with the applicable accounting standards, and other accounting principles 
generally accepted in India, of the consolidated net profit and other financial information of the Group for the half year 
ended March 31, 2025 and for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under Section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the 

"Auditor's Responsibilities for the Audit of the Consolidated Financial Results" section of our report. We are independent 
of the Group and its associates in accordance with the 'Code of Ethics ' issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other auditors in terms of their 
reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The Holding Company's 
Board of Directors are responsible for the preparation and presentation of the Statement that give a true and fair view of the 
net profit and other financial information of the Group including its associates in accordance with the applicable accounting 
standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group and of its associates are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of their respective companies * 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a hue and fair view and are free 
from material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
Statement by the Directors of the Holding Company, as aforesaid. 



In preparing the Statement, the respective Board of Directors of the companies included in the Group and of its associates are responsible for assessing the ability of their respective companies to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are also responsible for overseeing the financial reporting process of their respective companies. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level 
ofassurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 
« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and perform 
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 
* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt 
on the ability of the Group and its associates to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group and its associates to cease to continue as a going concern. 
* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the 
Statement represent the underlying transactions and events in a manner that achieves fair presentation. 
* Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities within the 
Group and its associates of which we are the independent auditors, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of the financial information of such entities included 
in the Statement of which we are the independent auditors. For the other entities included in the Statement, which have been 
audited by other auditors. such other auditors remain responsible for the direction, supervision and perfom lance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities included in the Statement of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

Other Matters 

The accompanying Statement includes the audited financial results/statements and other financial information, in respect of: 

a. 2 subsidiaries. whose financial results/statements and other financial information include total assets of INR 417.32 lacs 
as at March 31, 2025, total revenues of INR Nil and INR 1.58 lacs, total net profit/(loss) after tax of INR (1.19) lacs and 



INR (0.47) lacs for the half year and the year ended March 31, 2025 respectively and net cash inflows/(outflows) of INR 
198.17 lacs for the year ended March 31, 2025 respectively, as considered in the Statement whose financial statements, other 
financial information have been audited by their respective independent auditors. 

a. 1 associate, whose financial results/statements and other financial information include Group's share of net loss of INR 
(19.93) lakhs and net profit of INR 22.49 lakhs for the half year and for the year ended March 31, 2025 respectively, as 
considered in the Statement whose financial statements, other financial information have been audited by their respective 
independent auditors. 

The independent auditor's report on the financial results/statements and other financial information of these entities have 
been furnished to us by the Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries and associates is based solely on the reports of such auditors and procedures 
performed by us as stated in the paragraph above. 

One of the above subsidiaries is located outside India whose financial results/statements and other financial information 
have been prepared in accordance with the accounting principles generally accepted in its respective country. The Holding 
Company’s management has converted the financial results/statements of the subsidiary located outside India from 
accounting principles generally accepted in their countries to accounting principles generally accepted in India. We have 
audited these conversion adjustments made by the Holding Company’s management. Our opinion in so far as it relates to 
the balances and affairs of such subsidiary located outside India is based on the report of other auditors and the conversion 
adjustments prepared by the management of the Holding Company. 

Our opinion on the Statement is not modified in respect of the above matters with respect to our reliance on the work done 
and the reports of the other auditors and the financial results/statements and other financial information certified by the 
Management. 

b. The accompanying Statement includes the results for the half year ended March 31, 2025 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited year-to- 
date figures up to the first half year ended September 30, 2023 of the current financial year, which were subject to a limited review by us, as required under the Listing Regulations. 

For Goel Gauray & Co. 
Chartered Accountants 
ICA egistration Numbier622467C 

-~ Jo 
/\ 8/ X 

a . | cHaziasap ) % 
Anuj KudfarGupta \&\ S 
Partner 7|> 
Membership Number: 08 
UDIN: 25086 055BMOBRVS 652 
Place: New Delhi 
Date: May 30, 2025 



Annexure 1 

A. List of Wholly Owned Subsidiaries 

S. No. | Name of Entity 

i ANSP Global Services Private Limited 

2 Zeal Global Services LLC FZ* 

* represents incorporated during the year 

B. List of Associates 

S. No. | Name of Entity 
1 Teleport Commerce IN Private Limited 



Regd. And Corp Office: 

Zeal Global Services Limited 
(Formerly Zeal Global Services Private Limited) 261:262, 03rd Floor, Street No.06, Mahipal Pur Extension, New Delhi- L74950D12014PLC264849 email; info@zeal-global.com website:www.zeal-global.com, Phi011-041444063 

110037 

Statement of Consolidated Audlted Results for the Half Vear and Year Foded 31032025 Particulars 
Half Year Ended | Half Year Ended | Half Year Ended | Verr Ended Vear Ended (31/03/25) (30/09/24) (31/03/2¢) | (31/03/2025) | (31/03/2020) 

Audited Unaudited Audited Audited Audited 
Revenue from Operations 

15,743 86] 17,0374 988567 36.781.00] 15,308 74 
Other income 

23301 20899 174.03) 242.00) 23104 
[Total income (131 

19,976.87] 17,246.13 10,060.05 37,223 00) 19,539 80) 
Expenses 
a. Cost of services rendered 

17,968.37 15,132.0¢] 828034 33,1013 16,486 27 
b. Employee benefits expense 

297.99) 323.0 27219) 62141 8334 
<. Finance Cost 

8159 18.20) 64.11 9979 186,80 
d. Depreciation and Amortisation expense 

25928 264.45] 207,66 52373 3130 
. Other expenses 

598.44 330.29 243.14) 92873 49367 
[Total Expenses 

15,206.67] 16,068.42] 9,068.03) 35,275.09) 17,963.10 
Profit/ (Loss) before exceptional and extraordimary Trems and ax (TFTV] 770.20] 1177.71] 9920] 194791 157670 

1 |exceptional items 
, . Profit/(Loss) before extraordinary items and tax (v-vi) 77020) 1477.71 99201 1947.91 1576 70) 

Extraordinary Items 
- ; Profit / (Loss) before Tax (vi-vil) 

77020 11777 992,01 194791 1576.70) 
Tax expense 

a. Current Tax 
183.86 29093 2728 474.79) 397,66 

b. Deferred Tax 
1697 1006 984 27.09 1021 

. Excess/Short Provsion of Earler Year Tax 
1024 248 1024 2 ag] 

Profit/ (Loss) for the period]year (% X 
559.13 876,77 73191 123585 116635 

Share of profit in Associates 
(15:53) 2.4 1267 2249 3578 

Profit/{Loss) attributable to 
-minority Interest 

: -Ouner of the parent 
539.20) 919.14) 78453 1,858.30 120213 

Profit After Tax and share of profit from associates (XVAXVI) 539.20 919,14 74453 1,458.3) 1,202.13) 
Paic-up equity share capita (face value of INR 10 per share) 

1,330.98] 1,330.93] 
1_|Reserve and surplus 

6,778.69) 5325.16 
I [Earning Per share 

Basic/Diluted 
405 6.92] 559 109 2 08 Not Annualized| Not Annualized|  Not Annualized| 

2 
] ¢ o | GHAZIABAD 
\%, 

$0accO 

(2 2 
* 

8 & 



Zeal Global Services Limited 

Formerly Zeal Global Services Private Limited 

Regd. and Corp Office :- A-261-262, 3rd Floor, Street No-6, Mahipal Pur Extention, New Delhi-110037 
CIN : L74950DL2014PLC264849 Email : info@zeal-global.com 

Website: www.zeal-global.com; ph: 011-41444063 

Statement of Audited Consolidated Assets and Liabilities 

(Amount in INR Lacs) 

As at 

March 31, 2025 

As at 

March 31, 2024 
I. EQUITY AND LIABILITIES 

Shareholders’ funds 

Share capital 1,330.98 1,330.98 
Reserves and surplus 6,778.69 5,325.16 

8,109.67 6,656.14 
Non-current liabilities 

Borrowings 51.93 7.65 
Provisions 45.51 29.07 
Deferred Tax Liabilities (Net) 36.45 9.42 

133.89 46.14 
Current liabilities 

Borrowings 1,370.09 974.01 
Trade payables 

(i) total o.uts(anding dues of micro enterprises and small 55.93 4.98 
enterprises 

(i) total outstanding dues of creditors other than micro 
enterprises and small enterprises 450 3781 

Provisions 115 0.78 
Income tax liabilities - 93.22 
Others 2,018.67 989.58 

6,012.34 4,807.48 

TOTAL 14,255.90 11,509.76 
Il. ASSETS 

Non-current assets 

Property, plant and equipment 169.51 72.81 
Intangible Assets 1,724.09 1,766.43 
Intangibles under development 742.10 902.15 
Investments 299.84 277.35 
Non current tax assets 131.49 199.65 
Others 1,514.46 1,312.83 

4,581.49 4,531.22 
Current assets 

Trade Receivables 2,520.53 1,647.02 | 
Cash and bank balance 574.79 507.62 
Other bank balances 4,565.13 2,954.81 
Loans and advances 1,569.15 1,477.15 
Others 444.81 391.94 

9,674.41 6,978.54 

TOTAL —— 14,255.90 11,509.76 



Zeal Global Services Limited 
Formerly Zeal Global Services Private Limited 
Regd. and Corp Office :- A-261-262, 3rd Floor, Street No-6, Mahipal Pur Extention, 
CIN : L74950DL2014PLC264849 Email : info@zeal-global.com 
Website: www.zeal-global.com; ph: 011-41444063 

Audited consolidated Statement of cash flows for the year ended march 31, 2025 

New Delhi-110037 

(Amount in INR Lacs) 
: 

Year ended Year ended Earicutan 
March 31,2025 March 31, 2024 

A. Cash flow from operating activities 
Net Profit before tax 

1,947.91 1,576.70 Adjustments to reconcile profit before tax to net cash flows: 
Depreciation & Amortization 523.73 313.02 Interest Income 

(380.74) (222.54) Profit on sale of PPE 
(14.61) Property, plant & equipment written/off - 0.69 Interest Expenses 
99.79 17975 Foreign exchange fluctuation losses 26.64 2619 Operating profit before working capital changes 220272 187381 

Working capital adjustments: 
(Increase)/ Decrease in trade receivables (876.63) (77.83) (Increase)/ Decrease in loans & advances (82.70) (488.24) (Increase)/ Decrease in other non current asset (188 55) (18.82) (Increase)/ Decrease in other current asset (52.87) (203.23) Increase/ (Decrease) in other current liability 1,077.30 523.29 Increase/ (Decrease) in trade payable (156.13) 1,229.04 Increase/ (Decrease) in short term provisions 037 019 Increase/ (Decrease) in long term provisions 16.44 834 Cash generated from operations 1,939.95 2,756.54 

Net income tax paid 
(492.96) (415.98) Net cash generated from operating activities 1,436.99 2,330.56 

B.  Cash flow from investing activities 
Purchase of property, plant and equipment (net) (456.64) (2,084.96) (Increase)/ Decrease in Bank Deposits (1,605.15) (2,390.13)| Interest Received 

340.18 19333 Net cash used for investing activities (1,721.61) (4,281.76) 
€. Cash flow from financing activities 

Proceeds from ssue of shares 
- 3,646.20 Proceeds from borrowings (Net) 

44036 (152.22) Dividend Paid 
- (133.10) Interest paid 

(98.57) (167.99) Share issue expenses 
- (305.19)| Net cash generated from financing activities 34179 2,287.70 

Net increase/ (decrease) in cash or cash equivalents 6717 346.50 
Cash and cash equivalents at beginning of year 507.62 16112 Cashand cash equivalents at end of year 

574.79 507.62 
Components of Cash & cash equivalents 
Balances with banks 

-In current account 
209.00 1151 - In overdraft facilties 
154.96 095 -In Deposits with bank (having maturity of less than three months) 209.58 489.60 

Cash in hand 
125 5.56 

574.79 507.62 



Zeal Global Services Limited 
(Formerly Zeal Global Services Private Limited) 

Regd. And Corp Office: A-261-262, 03rd Floor, Street No.06, Mahipal Pur Extension, New Delhi-110037 
CIN:L74950DL2014PLC264849 email: info@zeal-global.com 

website:www.zeal-global.com, Ph:011-041444063 

Explanatory notes to the statement of audited consolidated financial results for the half year and year ended March 31, 2025 

1 These audited consolidated financial results of the Holding Company have been prepared in accordance with the Accounting Standards generally accepted in India (GAAP) as prescribed under Section 133 of the Companies Act 2013, as amended, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 (“the Regulations"). The said audited consolidated financial results represent the results of Holding Company and its subsidiary (the Holding company and its subsidiary together refrerred to as the "the Group") and its associate. 

These audited consolidated financial results have been reviewed by the Audit Committee at its meeting held on May 30, 2025 and have been approved by Board of Directors at its meeting held on May 30, 2025. These audited consolidated financial results have been audited by the statutory auditors of the Holding Company in accordance with Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 ("the Regulations"). The statutory auditors have issued an unmodified conclusion on these audited consolidated financial results. 

The group i primarily engaged in providing Air transportation Services, The group has only one reportable segment 'Air transportation Services' and accordingly disclosures as per AS 17 "Segment Reporting” are not applicable. 

During the year, the holding company has invested an amount of INR 353.85 lacs in its wholly owned foreign subsidiary, Zeal Global Services LLC FZ, incorporated in Meydan Free Zone, Dubai on September 04, 2024. 

The figures for the half year ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2025 and March 31, 2024 and unaudited year to date figures up to half year ended September 30 2024 an September 30, 2023 which were subject to limited review, respectively. 

For and on behalf of 
Zeal Global Services Limited 

s 
NipunAnand 
Chairman and Whole time director 
DIN: 06788513 

Date : May 30, 2025



C - 203, Sector - 11, Vijay Nagar, 
Goel Gaurav & CO . Ghaziabad, Uttar Pradesj - 201009 

CHARTERED ACCOUNTANTS Mobile : 9811519776 
Email : gauravgoel687@gmail.com 

Independent Auditor's Report on the Half yearly and Year to Date Audited Standalone Financial Results of the 
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended 

To 

The Board of Directors of 

Zeal Global Services Limited 

(Formerly known as ‘Zeal Global Services Private Limited’) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of half yearly and year to date standalone financial results of Zeal Global 
Services Limited (the "Company") for the half year ended March 31, 2025 and for the year ended March 31, 2025 
("Statement"). attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the Statement: 
i. is presented in accordance with the requirements of the Listing Regulations in this regard; and 
ii. gives a true and fair view in conformity with the applicable accounting standards and other accounting principles generally 
accepted in India, of the net profit and other financial information of the Company for the half year ended March 31, 2025 
and of the net profit and other financial information of the Company for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the 
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in the 
“Auditor's Responsibilities for the Audit of the Standalone Financial Results" section of our report. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with 
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board of Directors of the 
Company are responsible for the preparation and presentation of the Statement that gives a true and fair view of the net 
profit of the Company and other financial information in accordance with the applicable accounting standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and 
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the Statement that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 



Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material misstatement, 
whether due to fraud or error, and to issue an auditors report that includes our opinion. Reasonable assurance is a high level 
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit, We also: 
« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and perform 
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in 
the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 
* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related 
disclosures made by the Board of Directors. 
* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, 
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Company to cease to continue as a going concern. 
* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether the 
Statement represents the underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought 
to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The accompanying Statement includes the results for the half year ended March 31,2025, being the balancing figure between 
the audited figures in respect of the full financial year ended March 31, 2025 and the published unaudited year-to-date 
figures up to the first half year of the current financial year, which were subjected to a limited review by us, as required 
under the Listing Regulations. 

For Goel Gaurav & Co. 
Chartered Accountants 
ICAI Ei egistration Nafn 7C 

N 
Anuj Kumr Gupta 
Partner 

Ubi: 290800 55 BUOBRU25 Y3 
Place: New Delhi 
Date: May 30, 2025 
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Statement of Standalone Audited Results for the Half Year and Year Ended 31.03.2025 
TRmoum o R 53] [s-No. Particulars Half Year Ended Half Year Ended | Half Year Ended | Year Ended Year Ended 

(31/03/25) (30/09/24) (31/03/24) (31/03/2025) | (31/03/2029) 
(Refer Notes Below) Audited Unaudited Audited Audited Audited 

I [Revenue from Operations 19,743.86 17,037.14) 9,885.62] 36,781.00) 19,308.76) 1I_|other income. 233.01) 208.99 174.43 442,00 23104 1ll__{Total income (I+11) 19,976.87| 17,246.13] 10,060.05, 37,223.00) 19,539.80) IV [Expenses 
2. Cost of services rendered 17,969.37) 15,133.64] 8,280.94] 33,103.01] 16,486.27) b. Employee benefits expense 297.99] 323.42 272.19| 621.41 48334 <. Finance Cost 81.59| 18.20) 64.11 99.79 186.80) d. Depreciation and Amortisation expense 259.2] 264.45 207 66| 52373 130 e. Other expenses 597.02 329.67] 243.04 926,69 493.11 Total Expenses 19,205.25] 16,069.38] 9,067.94] 35,274.63) 17,962.54] V. [Profit/ (Loss) before exceptional and extraordinary items and tax (11-1v) 771.62] 1,176.75] 992,11} 1,948 37] 1577 2] VI [Exceptional items | - Vil [Profit/(Loss) before extraordinary items and tax (V-V) 771.62f 1,176.75] 992.11 1,948 37] 1,577.26] Vil [Extraordinary items g - | g 1X_|Profit / (Loss) before Tax (VIl-vill) 771.62) 1,176.75} 992.11] 1,988.37] 1,577.26) X [Tax expense 
a. Current Tax 184.10 290.69 24778 a7a.79 39766} b. Deferred Tax 1697 1006 984 27.03 1021 c. Excess/Short Provision of Earlier Year Tax 1024 - 248 10.24] 2.48 X_|Profit / (Loss) for the period/year (XX 560.31] 876.00) 732.01] 1,43631] 116691 Xil [Paid up equity share capital (face value of INR 10 per share) 

1,330.98| 1,330.98) Xill_|Reserve and surplus 
6,508.52| 5,072.21 XV [Earnings Per Share 

Basic/Diluted 4.2 6.58 5.50 10.79) 268 
Not Annualized Not Annualized|  Not Annualized 



Zeal Global Services Limited 

Formerly Zeal Global Services Private Limited 

[Regd. and Corp Office :- A-261-262, 3rd Floor, Street No-6, Mahipal Pur Extention, New Delhi-110037 
CIN : L74950DL2014PLC264849 Email : info@zeal-global.com 
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Statement of Audited Standalone Assets and Liabilities 

(Amount in INR Lacs) 

As at As at 

March 31, 2025 March 31, 2024 
(Audited) (Audited) 

1. EQUITY AND LIABILITIES 

Shareholders’ funds 

Share capital 1,330.98 1,330.98 
Reserves and surplus 6,508.52 5,072.21 

7,839.50 6,403.19 
Non-current liabilities 

Borrowings 
51.93 7.65 

Provisions 4551 29.07 
Deferred Tax Liabilities (Net) 36.44 9.42 

133.88 46.14 
Current liabilities 

Borrowings 1,370.09 974.01 
Trade payables 
() total outstanding dues of micro enterprises and small 55.93 

enterprises 4.98 
(i) total outstanding dues of creditors other than micro 250695 2,944.82 

enterprises and small enterprises 
Provisions 

115 0.78 
Income tax liabilities = 93.22 
Others 2,018.20 989.58 

5,952.32 4,807.09 

TOTAL 13,925.70 11,256.42 
Il. ASSETS 

Non-current assets 

Property, plant and equipment 169.52 72.81 
Intangible Assets 1,724.09 1,766.43 Intangibles under development 532.13 902.15 
Investments 386.95 33.10 
Non current tax assets 131.41 199.65 
Others 

1,514.46 1,312.83 

4,458.56 4,286.97 
Current assets 

Trade Receivables 
2,520.53 1,647.02 

Cash and bank balance 
367.52 498.53 

Other bank balance 
4,565.13 2,954.81 

Loans and advances 
1,569.15 1,477.15 Others 444.81 391.94 
9,467.14 6,969.45 

TOTAL 13,925.70 11,256.42 

@ A GHAZIABAD ) 5, 



Zeal Global Services Limited 
Formerly Zeal Global Services Private Limited 
Regd. and Corp Office :- A-261-262, 3rd Floor, Street No-6, Mahipal Pur Extention, New Delhi-110037 
CIN : L74950DL2014PLC264849 Email : info@zeal-global.com 
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Audited standalone Statement of cash flows for the year ended march 31, 2025 

(Amount in INR Lacs) 
P Year Ended March31, | Year Ended March 31, 

2025 2024 

A Cash flow from operating activities. 
Net Profit before tax 1,948.37 1577.26 
Adjustments to reconcile profit before tax to net cash flows: 

Depreciation and Amortisation 52373 313.02 
Interest Income (380.74) (222.54) 
Profit on sale of PPE (14.61) - Property, plant & equipment written/off 0.69 
Interest Expenses. 99.79 17975 
Foreign exchange fluctuation losses 3071 26.19 

Operating profit before working capital changes 2207.25 187437 

Working capital adjustments: 
(increase)/ Decrease in trade receivables (875.89) (77.83) 
(increase)/ Decrease in loans & advances. (82.70) (488.24) 
(increase)/ Decrease in other non current asset (188.55) (18.82) 
(Increase]/ Decrease in other current asset (52.87) (293.23) 
Increase/ (Decrease) in other current liability 107683 52329 
Increase/ (Decrease) in trade payable (215.29) 122872 
Increase/ (Decrease) in short term provisions 036 0.18 Increase/ (Decrease) in long term provisions 1645 834 
Increase/ (Decrease] in non current liability - - Cash generated from operations 1,885.59 2,756.78 

Net income tax paid (492.88) (415.98) Net cash generated from operating 139271 2,340.80 

B. Cash flow from investing activities 
Purchase of property, plant and equipment (net) (246.69) (2.084.96) (increase)/ Decrease in Bank Deposits (net) (1,605.15) (2.39013) Interest Received 34018 19333 Investment in equity shares of subsidiaries (353.85) - Net cash used for investing of subsidiaries acti (1,865.51) (4,281.76) 

€. Cash flow from financing activities 
Proceeds from issue of shares. - 3,646.20 Proceeds from / (repayment of) borrowings (Net) 440.36 (152.22) Dividend Paid - (133.10) Interest paid (98.57) (167.99) Share issue expenses - (305.19) Net cash generated from financing activities 34179 2,287.70 

Netincrease/ (decrease) in cash or cash equivalents (131.01) 346.74 

Cash and cash equivalents at beginning of year 498,53 15179 Cash and cash equivalents at end of year 367.52 498.53 

Components of Cash & cash equivalents 
Balances with banks 

- In current account 173 241 -In overdraft facilties 15496 0.95 ~In Deposits with bank (having maturity of less than three months) 209.58 489.60 

Cash in hand 125 557 

367.52 



Zeal Global Services 
(Formerly Zeal Global Services Private Limited) 

Regd. And Corp Office: A-261-262, 03rd Floor, Street No.06, Mahipal Pur Extension, New Delhi-110037 
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website:www.zeal-global.com, Ph:011-041444063 

Explanatory notes to the statement of audited standalone financial results for the half year and year ended March 31, 2025 
1 These audited standalone financial results of the Company have been prepared in accordance with the Accounting Standards generally accepted in India (GAAP) as prescribed under Section 133 of the Companies Act 2013, as amended, read with the relevant rules thereunder and in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015 ("the Regulations"). 

These audited standalone financial results have been reviewed by the Audit Committee at its meeting held on May 30, 2025 and have been 2pproved by Board of Directors at its meeting held on May 30, 2025. These audited standalone financial resulte. hovs been audited by the Statutory auditors of the Company in accordance with Regulation 33 of the SEBI (Listing Obligation and Disciasure Requirements) Regulations 2015 ("the Regulations"). The statutory auditors have issued an unmodified conclusion on these suditeq standalone financial results. 

The Company is primarily engaged in providing Air transportation Services, The company has only one reportable segment “Air transportation Services' and accordingly disclosures as per AS 17 "Segment Reporting" are not applicable. 
During the year, the company has invested an amount of INR 353.85 lacs in its wholly owned foreign subsidiary, Zeal Global Services LLC-FZ, Incorporated in Meydan Free Zone, Dubai on September 04, 2024, 

The figures for the half year ended March 31, 2025 and March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year ended March 31, 2025 and March 31, 2024 and unaudited vear to date figures up to half year ended September 30, 2024 and September 30, 2023 which were subject to limited review, respectively. 

For and on behalf of 
Zeal Global Seryices Limited 

D 
Nipun Anand 
Chairman and Whole time director 
DIN: 06788513 

Date : May 30, 2025



. Z=/L GLOBAL CORP, 
AIRLINES BEST PARTNER 

INFORMATION PURSUANT TO NSE CIRCULAR NO. NSE/CML/2024/23 DATED SEPTEMBER 05, 2024 

WITH RESPECT TO UTILIZATION OF ISSUE PROCEEDS FOR THE HALF AND YEAR ENDED 315" MARCH 

2025. 

Sr. No. | Object as Amount Actual utilized | Unutilized Remarks 

disclosed in disclosed in amount (Rs. | amount 

the offer the offer In Lacs) 

document document 

(Rs. In Lacs) 

i Working 1200.00 1200.00 Lacs | Nil N.A. 
Capital 

requirements 

2 Investment in | 1000.00 353.85 646.15 N.A. 

subsidiaries 
3 Repayment of | 432.00 432.00 Nil N.A. 

Debt 

4 General 712.20 712.20 Nil N.A. 

Corporate 

Purpose 

5 Issue 302.00 302.00 Nil N.A. 

Expenses 

For Goel Gaurav and Co. 
Chartered Accountants 

For and on behalf of 
Zeal Global Services Limited 

¥ ' 

) Lot )\/ e 

Ravi Sharma Anuj Kum; 4 

(Chairman of Audit Committee) Partner 

DIN:05182383 

Date: 30.05.2025 

Place: New Delhi 

Membership No. 086055 

FRN No: 0022467C 

Date: 30.05.2025 

Place: New Delhi 

2 sbal Services Limited 
(Formerly Zeal Global Services Private Limited) 

Corporate & Registered Office . A261-262, Third Floor,Streat No. &, Mahipalpur Extension, New Delhi - 110037 
Email infoazealglobal com | Telephone & Fax No.: 01141444063 | CIN: L749500L2014PLC264849 | Website  wrw.zeal-global com 
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To. 
The Board of Directors 

Zeal Global Services Limited 
A-261-262, Road No. 06, Block RZ, 
Mahipalpur Extension, Mahipalpur, 
New delhi -110037 
30% May 2025 

Sub: Submission of Utilization of Capital Contribution 

Ref: Zeal Global Services LLC-FZ 

Dear Sir/Madam, 

On the basis of verification of Books and Accounts of the Company, I the undersigned, Statutory 
Auditors of the Zeal Global Services LLC-FZ be and is hereby certify that Company has received a 
Capital Contribution of AED 15 Lacs from Zeal Global Services Limited which has been utilized as 
follows: - 

S. No. Nature of Utilization Amount in AED 
1 Software Development Charge 902,316 

This certificate is being issued upon specific request of the Company in Compliance of Circular No. 
NSE/CML/2024/23 dated 05® September, 2024. 

For Amna Almeer Auditing L.L.C 

Amna Ibrahim Ahmed Mohamed Almeer 

Reg No:1225 

Dubai - United Arab Emirates 

30% May 2025 

Tel: 407156 1817161 / 048322230 Fax:+9714 8320233 |+w\t/\rrrm:uufim-iArrrrr~/+W\omwn\ :@ila 

Email: amnalmeer.auditing@gmail.com  amnalmeer.auditing@gmail.com :@Jq,.ifi]fll aupll 
Montana Building - Zabeel road - R . Lo 

2nd floor - office 201 | 201 o - (Ul @uthl - Juej gl - Lilkigo duliy


