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UNJHA FORMULATIONS LIMITED
Manging Director's Message to the Shareholders

Esteemed Stakeholders,

1 hope this raport finds you and your families safe and well. | express our gratitude to all of
you for your continuous support. Itis my great pleasure 1o present to you our Company’s 32ih
AnnualRegort in a nutshell.

Despite a challenging economy scenario during the financial year 2026 the Company
recorded Our total Revenue for the financial year 2025-2026 amounted to Rs. 15.58 Cr.as against Rs.
13.86 CrOur profit before tax as compared 1o last year has incrased by 54% form Rs. 52.35 Lacs ToRs
65.38 Lacs and profit after tax has increased by 57% from Re 40,75 Lacs to Rs.70.47 Lacs.

We are tremendously charged-up with growth polential for our existing products and newly introduced
products. We expect to row between 20 10 25% in FY 2026-2027

The growth palh for the company is ciearly defined and charted . The key contributors to this
growth will come from expanding geographical Prasence with special focus on adding our presence in
less venturadeountries like Bangladesh, Africa And Asfan Countries sic.

The Company is continuously investing in building additional capacty its latest plant at khall, Sidhpur
. This will heip bring operational efficiency by optimizing the utilities and the output.

Company is aiso on a look out for inorganic expansion through growth which will sllow repaid market
access and buid synergios.

As per our commitment towards crealing long term sustainable value for shareholders,
businesses need to continuously transform themselves 1o build a sirong foundation for future growth.
Unjha Formulations we are on a transformational joumey as planned 1o ensure that tha company is
aligned in tune with the times.

With warm regards,
Smt. Krutiben M Patel

Manging Director

Executive Director's Message to the Shareholders
T e Dear Stakeholders,

| am pleased to share with you Unjha Formulations Lid.'s journey over the past year We
navigated a dynamic market landscape, but thankstoyour unwavering support and trust, we achieved
significant milestones. This review highlights ourstrategic vision, key achigvements, and the driving
forces behind our success
On Statregy

Unjha Farmuiations prioritizes providing affordable healthcare solutions 1hat address real
needs. Ths cuslomer-centric approach, alongsideprudent invesiments that maximize shareholder
returns, has fuelled our growth and markel presence.Qur net debt-free status flers a financial
advantage allowing us to minimize inferest expenses and utihizeinternal funds for strategic
acquisitions. This strongfinancial position positions us for continued expansion,
Performance Highlights

Despite market challenges, Unjha Formuiations delivered oulstanding performance. We
achievedremarkable revenue and market share growth, drivenby a dedicated team . Our fiscal ysar
2025-2026 results showcase this commitment, with a total income of * Rs.15.58 Crore and a profit
aftertaxof Rs.70.47 Lacs.
Key Drivers of Success

Unjha Formulations attributes its accomplishments 1o several key faclors. We maintain the
Industry’s highest quality and ompliancestandards, earming trust through advanced manufacturing
facilities and rigorous quality control .

Sincerely,
Ms.Esha M. Patel
Executive Director
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NOTICE

NOTICE IS HEREBY GIVEN THAT THE THIRTY TWO (32TH)ANNUAL GENERAL MEETINGOF THE
MEMBERS OF UNJHA FORMULATIONS LIMITED WILL BE HELDAS SCHEDULED BELOW:

Day &Date - Friday, 14th August, 2026
Time - 10.15A M.
Place : Registered Office

Khali Char Rasta, State Highway,
Khall, Sichpur-384151(N.G,)

TOTRANSACT THE FOLLOWING BUSINESS:

ORDINERY BUSINESS:

1) To recelve, consider and adopt the Standalone audited financial Statement of the Company for the
financial year ended 31" March, 2026including the reports of the Board of Directors and Auditor’s
thereon.

2) Director Retire by Rotation:

To appoint a Direclor in place of Smt.Jashodaben S. Patel (DIN 05201715), who retires by rotation at
this meeting and being eligible has offered herself for re-appointment be and is hereby re-appointed
as adirector of the company, liable to retire by rotation .

SPECIAL BUSINESS:
To Consider and, if thought fit, to pass with or without modification(s), the following resolution as

an Ordinary Resolution:

3) “RESOLVED THAT pursuant to the provisions of Section 188 of the Companies Act, 2013 and
Regulation 23 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015("Listing Regulations”) and other applicable provisions if any, including and
statutory modifications and re-enactment thereto, approval of the Company be and is hereby
accorded to the Board of Directors of the Company for the Contracts/agreements/transactions with
the related parties for the financial year 2028-27, for (a) sale, purchase or supply of any goods or
materials directly or through appointment of agents, and (b) availing or rendering of any services
whether technical and/or financial and/or both, more particularly described in the Explanatory
Statement, for an aggregate maximum amount not exceeding financial year by Rs. 200 Lacs
(Rupees Twa Crore only),

4) APPOINTMENT OF Smt .KRUTIBEN M. PATEL -(DIN 01866427) AS AN MANAGING
DIRECTOR

The Chairman informed the Board that inabsant of M anaging Director i.e. Due to the sudden death of
Late Shri Mayank S Patel , Managing Director of the Company it is necessary to appoint Smt,
Krutiben M. Patel as an Managing Director of the Company. In this connection following
Resolutionwaspassed : "Resolved that pursuant to Section 196, 197, 203 & Schedule V and all
other applicable provisions of the Companies Act, 2013 and the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014(including any statutory modifications or re-
enactments thereof for the time being in forca) and subject to approval of  members in general
meeling and further subject to such approval and sanction as may be requirad,
Smt KrutibenM.Patel, (DIN 01866427) be and is hereby appointed as an Managing Director of the
Company for a period of three years with effect from 18.05,2026, following on such terms and

®
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conditions including remuneration and perks payable as above fromsuch date as may determined
by the Board in consuitation with, so as not toexceed the overall ceiling Iaid down in Schedule V to
the Companies Act, 2013 as amended from time to time,
Salary : Rs 1,50,000 (Rupees One Lacs Fifty Thousand Only ) per month in the grade of Rs. 1,50,000-
2,00,000-2,50,000
In addition to the salary, he shall be entitled to the perquisites in categoryAand B.
CATEGORY —-A:
Encashment of leave at the end of the tenure will not be included in the computation of the ceiling on
perquisiles,
CATEGORY -B.
Provision of the car use on Company's business and telephone at residence will not be considered as
perquisites. However, personal long distance calls on telephone and use of car for private purpose
shall billed by the company to the Managing Director.
CATEGORY -C:
Medical self and family up to maximum one month salary or 8.33% per annum,
Not with standing anything contained in Section 197 sub-section (1) and (2), but subject to the
provisions of Schedule V of the Companies Act, 2013, if, in any financial year, the company has no
profit or its profits are inadequate, the company will pay minimum remuneration at the same
substantive salary and perquisites as specified above.
“‘RESOVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized
to do all such acts deeds, matters , things as they may consider necessary in their absolute
discretion deem fit and proper to give effect the above resolutions.”

By order of the Board
PLACE: Sidhpur Smt. Jashodaben S. Patel
DATE:18.05.2026 (CHAIRPERSON)

NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY AND SUCH PROXY NEED NOT BE MEMBER OF THE
COMPANYPROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE
COMPANY NOT LESS THAN 48 HOURS BEFORE THE TIME FORHOLDING THE MEETING.,

2. The register of Members and the Share Transfer Books of the Company shall remain closed from
Saturday 8"day of August, 2026 to Friday, 14th August, 2026 (Bothdays inclusive).

3. TheMembersare requested to notify immediately of anychange in their address in physical as
well as Demat form to Register & Share Transfer Agent, Mufg Intime India Private Limited .
Ahmedabad/Mumbai.

4. Members desirous of obtaining any information concerning the accounts of the company may wrile to
the Company at least 10 days in advance before the date of the Annual General Meeting so that the
information required may be made available at the meeting.
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Step 1
Step 2

0]

(i)
(iii)

Step 1

CDSL e-Voting System — For Remote e-voting
THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING:

: Access through Depositories CDSL/NSDL e-Voting system In case of individual shareholders holding
shares indemat mode.

: Access through CDSL e-Voting system In case of shareholders holding shares in physical mode and non-
Individual shareholders in demat mode.

The voting period begins on 11" August, 2026 ( 9 AM) and13th August,2026 ( S PM). During this period
shareholders' of the Company, holding shares aither in physical form or in dematerialized form, as on the cut-
off date (record date) of Friday 7 August, 2026 may cast their vote electronically, The e-voting module
shall be disabled by COSL for voting thereafter,

Shareholders who have already vated prior to the meeting date would not be entitled to vote at the meeting
venus,

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020, under Regulation
44 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, listed entities are required to provide remote e-voting facility to its sharehaolders, in respect of all
shareholders’ resolutions. However, it has been observed that the participation by the public non-
Institutional shareholders/retail shareholders isat a negligible level,

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to lsted entities
in India. This necessitates registration on various ESPs and maintenance of multiple user 1Ds and
passwords by the shareholders,

In order to increase the efficiency of the voting process, pursuant to a public consultation, It has been
decided to enable e-voting to all the demat account holders, by way of a single login credential, through
their demat accounts/ websites of Depositories/ Depository Participants. Demat account holders would
be able to cast their vote without having to register again with the ESPs, thereby, not only facilitating
seamless authentication but also enhancing ease and convenience of participating in e-voting process.

: Access through Depaositories CDSL/NSDL e-Voting system in case of individual  shareholders holding
shares in demat mode.

(v} In terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on e-
Voting facility provided by Listed Companies, Individual shareholders holding securities in demat mode are
allowed to vote through their demat account maintained with Depositories and Depository Participants.,
Shareholders are advised to update their mobile number and email Id in their demat accounts in order to
access e-Voting facility,

Pursuant to abovesald SEBI Circular, Login method for e-Voting for Individual shareholders holding
securities in Dematmode COSL/NSDL is given below:

Type

shareholders

of |Login Method

Individual user id and password. Option will be made avallable to reach e-Voting page without

hs":dr?h"'“" any further authentication. The users to login to £asi / Easiest are requested to visit
olding

securithes in
Demat mode 2) After successful login the Easl / Easiest user will be able to see the e-Voting option

with COSL for cligible companies where the evoting is in progress as per the information
Depository provided by company. On clicking the evoting option, the user will be able to see e-

1} Users who have opted for COSL Easl / Easiest facllity, can login through thelr existing

cdsl website www.cdslindia com and click on login icon & New System Myeasi Tab.

Voting page of the e-Voting service provider for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting. Additionally,
there is also links provided to access the system of all e-Voting Service Providers, so

®
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that the user can visit the e-Voting service providers’ website directly.

3} If the user Is not registered for Easl/Easiest, option to register is avadable at cdsl
website www.cdslindia.com and click on login & New Systern Myeasi Tab and then
click on ragistration option,

4) Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home
page. The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account, After successful authentication, user will be
able to see the e-Voting option where the evoting Is in progress and also able to
directly access the system of all e-Voting Service Praviders.

1) If you are already registered for NSDL 1DeAS facility, please visit the e-Services

Individual website of NSDL. Open web browser by typing the following URL:
Shareholders hitps://eservices.nsdl.com either on a Personal Computer or on & mobile. Once the
:::::':‘ in home page of e-Services s launched, click on the “Beneficial Owner” icon under
desnat mods "Login™ which Is available under ‘IDeAS' section. A new screen will open. You will
with NSDL have to enter your User ID and Password. After successful authentication, you will be
Depository able to see e-Voting services. Click on "Access to e-Voting” under e-Veting services

and you will be able to see e-Voting page. Click on company name or e-Voting
service provider name and you will be re-directed to e-Voting service provider
website for casting your vote during the remote e-Voting period.

Z) If the user Is not registered for IDeAS e-Services, option 1o register is available at
hitps://eservices.nsdl.com, Select "Register Online for IDeAS “Portal or click at
hitps://eservices. nsdl.com/SecureWeb/IdeasDirectReg.jsp

3) Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
nitps.//www.evoting.nsdl.com/ either on a Personal Computer or on a mobiie. Once
the home page of e-Voting system Is launched, click on the icon "Login® which is
available under Shareholder/Member’ section, A new screen will open. You will
have to enter your User 1D (Le. your sixteen digit demat account number hold with
NSDL), Password/OTP and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL Depository site wherein
you can see e-Voting page, Click on company name or e-Voting service provider
name and you will be redirected to e-Voting service provider website for casting
your vate during the remote e-Voting period,

4) For OTP based login you can click
on https://eservices.nsdl.com/SecureWeb/evating/evotinglogin. jsp. You will
have to enter your 8-digit DP 1D, 8-digit Client Id, PAN No., Verification code
and generate OTP, Enter the OTP received on registered email id/mobile
number and click on login, After successful authentication, you will be
redirected to NSDL Depository site wherein you can see e-Voting page. Oick

®
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on company name or ¢-Voting service provider name and you will be re-
directed to e-Voting service provider website for casting your vote during the
remote e-Voting period or joining virtual meeting Bamp; voting during the

meeting.
Individual You can also login using the login credentials of your demat account through vour4
Shareholders Depository Participant registered with NSDL/CDSL for e-Voting facility.  After
{holding Successful login, you will be able to see e-Voting option. Once you click on e-Voting
securities  In option, you will be redirected to NSDL/CDSL Depository site after successful
demat mode) authentication, wherein you can see e-Voting feature. Click on company name or e-
login through Voting service provider name and you will be redirected to e-Voting setvice provider
their website for casting your vota during the remote e-Voting perlod.
Depository
Participants
(DP)

Important note: Members who are unable to retrieve User 1D/ Password are advised to use Forget
User 1D and Forget Password option avallable at above mentioned website,

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository Le. COSL and NSDL

Login type Helpdesk details
Individual Shareholders holding Members facing any technical issue In login
securities in Demat mode with CDSL | can contact CDSL helpdesk by sending a
request at helpdesk. evoting@cdslindia.com
or contact at : 1800 2109911 |

Individual Shareholders holding Members facing any technical issue in login
securities in Demal mode with NSDL | can contact NSDL helpdesk by sending a
reques! at evoling@nsdl.co in or call at : 022-
4886 7000 and 022-2499 7000

Step 2 : Access through COSL e-Voting system in case of shareholders holding shares in physical mode
and non-individual shareholders in demat mode.

{v]  Login method for Remote e-Voting for Physical shareholders and shareholders other than
individual holding in Demat form.

1) The shareholders should log on to the e-voting website www.evotingindia.com,
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2) Click on “Shareholders” module.

3)

4)

5)

6)

Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,

b. For NSDL: 8 Character D? ID followed by 8 Digits Client ID,

c. Shareholders holding shares In Physical Form should enter Folio Number registered
with the Company.

Next enter the Image Verification as displayed and Click on Login.

iIf you are holding shares in demat form and had logged on to www.evotingindia.com and
voted on an earlier e-voting of any company, then your existing password is to be used,

If you are a first-time user follow the steps given below:

For Physical shareholders and other than individual shareholders holding
shares in Demat,

PAN

Enter your 10 digit alpha-numeric *PAN issued by Income Tax Department
{Applicable for both demat shareholders as well as physical shareholders)

e Shareholders who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number sent by Company/RTA or contact Company/RTA,

Dividend
Bank
Details

OR Date of please enter the member id / follo number in the Dividend Bank details
Birth (DOB) field,

Enter the Dividend Bank Details or Date of Birth {in dd/mm/yyyy format) as
recorded In your demat account or in the company records in order to login.
s |If both the details are not recorded with the depository or company,

[vi)

(vii)

[vill)

After entering these details appropriately, click an “SUBMIT" tab.

Shareholders holding shares in physical form will then directly reach the Company selection
screen. However, shareholders holding shares in demat form will now reach "Password
Creation' menu wherein they are required to mandatorily enter their login password in the
new password field. Kindly note that this password Is to be also used by the demat holders for
voting for resclutions of any other company on which they are eligible to vote, provided that
company opts for evoting through COSL platform. It Is strongly recommended not to share
your password with any other person and take utmost care to keep your password
confidential,

For shareholders holding shares in physical form, the details can be used only for ewvoting on
the resolutions contained In this Notice.

®
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(ix}  Click on the EVSN for the relevant <Company Name> on which you choose to vote.

(x)  On the voting page, you will see "RESOLUTION DESCRIPTION” and against the same the option
“YES/NO" for voting. Select the option YES or NO as desired. The option YES implies that you
assent to the Resolution and option NO implies that you dissent to the Resolution,

(xi)  Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution detalls.

(xii)  After selecting the resolution, you have decided to vote on, click on "SUBMIT". A confirmation
box will be displayed. If you wish ta confirm your vote, click on "OK", else to change your vote,
click on "CANCEL" and accordingly modify your vote.

{xii) Once you “CONFIRM" your vote on the resolution, you will not be allowed to modify your
vote,

(xiv]  You can also take z print of the votes cast by clicking on “Click here 1o print” option on the
Voting page.

(xv} I a demat account holder has forgotten the login password then Enter the User ID and the
image verification code and click on Forgot Password & enter the details as prompted by the
system.

{xvi)  There is also an optional provision to upload BR/POA if any uploaded, which will be made
available 1o scrutinizer for verification.

(xvii)  Additional Facility for Non - Individual Shareholders and Custodians ~For Remote Voting
only.

® Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are
required to log on to www.evotingindia.com and register themselves in the “Corporates”
module.

e A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emalled to helpdesk.evoting@cdslindia.com.

® After receiving the login details a Compliance User should be created using the admin login
and password, The Compliance User would be able to link the account(s) for which they wish
to vote on.

® The list of accounts linked in the login will be mapped automatically & can be delink in case of
any wrong mapping.

® It is Mandatory that, a scanned copy of the Board Resolution and Power of Attorney (POA)
which they have issued in favour of the Custodian, if any, should be uploaded in PDF format in

the system for the scrutinizer to verify the same.
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e Altemnatively Non Individual shareholders are required mandatory to send the relevant Board
Resolution/ Authority letter etc, together with attested specimen signature of the duly authorized
signatory who are authorized to vote, to the Scrutinizer and to the Company at the email address viz;
(designated email address by company) |, if they have voted from individual tab & not uploaded
same in the CDSL e-voting system for the scrutinizer to verify the same,

PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL/MOBILE NO. ARE NOT REGISTERED WITH THE
COMPANY/DEPOSITORIES,

1. For Physical shareholders- please provide necessary details like Folio No., Name of
shareholder, scannad copy of the share certificate (front and back), PAN {self attested scanned
copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) by emall to
Company/RTA email id.

2. For Demat shareholders -, Please update your email id & mobile no. with your respective
Depository Participant {DP)

3. For Individual Demat shareholders — Please update your email id & mobile no, with your
respective Depository Participant (DP) which s mandatory while e-Voting & |oining virtual

meetings through Depository.
If you have any queries or issues regarding e-Voting from tha CDSL e-Voting System, you can write an
email to helpdesk.evoting@cdslindia,com or contact at toll free no. 1800 2109911

All grievances connected with the facility for voting by electronic means may be addressed to
Mr.RakeshDalvi, Sr. Manager, (COSL, ) Central Depository Services {India) Limited, A Wing, 25th Floor,
Marathon Futurex, Mafatlal Mill Compounds, N M Jashi Marg, Lower Parel (East), Mumbai - 400013 or
send an email to helpdesk evoting@cdslindia.com or call at toll free no.

1800 2109911

ANNEXURE TO NOTICE:

Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 to the
accompanying Notice.

Item No.3:

The Board of Directors of the Company, at its meeting held on 13.03.2026 has approved a
proposal for entering into following related party transactions for the year 2026-27:

Name of the Date Description of | Value(Rs. | Name of Interested Director
Concern Contract In Lacs)
“Urvesh & Sale/Purchase of | Rs.200 | Mr. Urvesh S. Patel
Company 13.03.2026 | Psyllium Husk Lacs

D)
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Any other information relevant or important for the members 10 make a decision on proposed
transacton: None.

Section 188 of the Companies Act,2013 and Regulation 23 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015 ("Listing Regulations™) and other applicable
provisions if any, provides that if transactions with the related parties are not in the ordinary
course of business or on arm's length basis. The related party transaction is suggested and
approved by the members of the Audit Committee. The such transactions are required to be
approved by the Board of Directors and shareholders, depending upon the materially of the
transaction. In other words, approval of Board or shareholders, as the case may be, is nol
required under the Act, if a particular transaction is in the ordinary course of business and on
arm's length basis.

In the opinion of the Board, the transaction/contracts/arrangements by the company with the
above parties are In the ordinary course of business and at arm’s length basis.

Accordingly, consent of the members is sought for passing a Ordinary Resolution as set out at
ltem No. 4 of the Notice.

None of the Directors and Key Managerial Personnel of the Company and their relatives are,
concerned or interested, financially or otherwise in the Resolution.

Item No 4 :

As members are aware that in view of the increasing activities of the company and i IS necessary to
appoint as an Managing Director Smit. KrutibenM.Patel, of the company to lcok after Company's
day 1o day affairs. The Board Meeting heid cn 18.05.2026 have decided to appoint Smi
KrutibenM. Patel as an Managing Director for the period of three years w.e.f. 18.05.2026.

Board of Directors recommend the shareholders o adopt the proposed resolution as a Special

Resolution.
None of the Directors of the Company Is concemed or interested In the said Resolution except
himself.

By order of the Board
PLACE: Sidhpur Smt. Jashodaben S. Patel
DATE : 18.05.2026 (CHAIRPERSON)
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**Details of Directors seeking appointment/re-appointment at the Annual General Meeting
(Pursuant to Regulation 36(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulation,20158& Secretarial Standard 2)

' Name of Directors

SMT. Jashodaben
S Patel

(DIN: 05201715)

Date of Birth

19/10/1937

Nationality

Indian

Date of Appointment

31/01/2014

Expertise in specific
function areas

Administrative
Functions

Qualification

Matric

Name of other
entities in which the
person also holds
Directorship

UrveshPsyllium
Industries
Limited

Name of other
entities in which the
person also holds
membership of the
Committee of the
' Board.

None

- Relationship with
other Directors,
Manager and other
Key Managerial
Personnel of the
- Company

N.A.

Shareholding in the
Company as on 31
March,2026

739900
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REPORT OF DIRECTORS:

To
TheMembers,

Your directors have pleasure in presenling their 32th Annual Report together
with Audited Statement of Accounts of the Company for the year ended 31* March, 2026.

FINANCIAL RESULTS:
The Working results of the Company are as under;

(Rs. in Lacs)
PARTICULARS : 31.03.2026 31.03.2025
 TURNOVER . 155852 138620
OTHER INCOME . 16.36 11.46
TOTAL INCOME | 1574.88 1397.67
PROFIT BEFORE DEPRECATION AND i 109.57 62.19
TAXATION
LESS: DEPRECATION | 14.19 9.84
PROFIT/LOSS BEFORE TAX | 95.38 52.35
LESS: PROVISION FOR TAXATION : 24.91 11.60
PROFIT FOR THE YEAR | 7047 4075
BALANCE AS PER LAST BALANCE (134.18) (174.93)
SHEET |
TOTAL PROFIT/LOSS | (63.71) (134.18)
BUSINESS OPERATIONS & PROSPECTS:

Financial Year 2025-2026 has been yet another year of achievements for your Company.
Performance highlights of your Company for the Financial Year 2025-26 are mentioned briefly
to give all, an overview of accomplishments of the Company.

During the year under review your company has sales tumover of Rs 15.58 Cr.(in respect of
its existing activities). Profit after tax to Rs.70.47Lacs.

DIVIDEND:

In view of the need to conserve the resources of the Company, the Directors of the Company
do not recommend dividend for the year.

CHANGE IN NATURE OF BUSINESS:

There is no change in the nature if business during the year.
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SHARE CAPITAL:

The paid-up equity share capital as on 31" March, 2026 was Rs. 4 48,05,000/-. There was no
public issue, right issue, bonus issue or preferential issue etc. during the year. The company
has not issued shares with differential voting rights, sweat equity shares nor has it granted any
stock options.

NUMBER OF MEETING OF BOARD OF DIRECTORS:

The board of Directors duly met 7 times in a year and in respect of these meetings proper
notices were given and the proceedings were properly recorded in the minute's book of the
company maintained for this purpose under the Companies Act, 2013,

SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:
The company has no any subsidiary, joint venture or associate companies.

DISCLOSURE BY INDEPENDENT DIRECTOR IN THE BOARD REPORT U/S 149 (10):

The board of the company consist of 6 Directors, out of which three are independent
Directors, one Managing Director and one whole Time Director.

All independent Directors have given declarations that they meet the criteria of Independence
as laid down under Section 149 of the Companies Act, 2013 and SEBI(Listing Obligations and
Disclosure Requirements) Regulation, 2015 which has been relied on by the company.

CORPORATE GOVERNANCEAND MANAGEMENT DISCUSSION
& ANAL E ’

As per Regulation 27(2) of the SEBI (LODR) Regulations, 2015, Corporate Governance
Report with Auditors' Certificate thereon and Management Discussion and Analysis are given
in Annexure B forming part of this Report.

MARKETING

Your Company has continued manufacturing agreement with Reckit Benckiser India Ltd., for
sales of Isabgol Husk based product ‘Fybogel', Abbot HealthcatePvt Ltd., for sales of
'FABOLITE' ,Karnataka  Antibiotics & Pharmaceuticals Ltd for sale of
'Husky' RadiantNutracetical Bangladesh for exports, Rhine Biogenics Pwvt. Lid for sale of
‘Trugol SF Powder' Nulragenix Healthcare Pvt Lid. for sale of Fibapure Group of product and
Appolo Pharmacy for sale of Sat-lsabgol etc. Your Company has also continued
manufacturing agreement with Karnataka Antibiotics & Pharmaceuticals Limited for sale of
Isabgol Husk based product on third party contract manufacturing.

EXPORT:

During the period under review your company exported RS.4,30,23,200.00 (US$S
4,97,413.17).The Company contlinued its focus on development of Export Markets, for
Albendazole Bolus, Fibron SF Powder and Fibermate (Isabgol based formulations) to
supplement the presen! low domestic demand situation, During the current year under review
company entered into manufacturing contract with South America based well known
Pharmacauticals Company.

@
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CORPORATE GOVERNANCE:
The report on the Corporate Governance code along with a certificate from the Auditors of

theCompany regarding the Management Discussion and Analysis Report areannexed to this
report.

DIRECTOR'S RESPONSIBILITY STATEMENT:

The Directors confirm:

1. In the preparation of the annual accounts the applicable accounting standards had
been followed.

2. The Directors have selected such accounting policies and applied them
consistentlyand made judgment and estimates that are reasonable and prudent so as
to give a true and fair view of the state of affair of the Company at the end of
financial year and of the profit of the Company for that period.

3. The directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of The Companies Act, 2013 for
safeguarding the assets of the Company and for preventing and detecling fraudand
other Irregularities.

4, The company has prepared the attach annual statement for the year ended 31*"March,
2026 a going concem basis,

5. The Directors have laid down internal financial controls to be followed by the Company
and that such internal financial controls are adequate and are operating effectively;
and

6. There is proper system to ensure compliance with the provisions of all applicable laws
and that such systems are adequate and operating effectively.

DECLARATION FROM INDEPENDENT DIRECTORS

The Company has received necessary declaration from each Independent Director of the Company
under Section 148 (7) of the Companies Act, 2013 that the Independent Directors of the Company
meet with the criteria of their Independence laid down in Section 149(6) of the Companies Act, 2013,

N EVALUATION OF THE BOARD AND BOARD COMMITTEES :

The Board carried out an annual evaluation of its own performance, of the Independent
Directors individually as well as of the working of the Committees of the Board. The evaluation
of perfformance of the Board and its Committees, Independent Directors, Non-Independent
Directors and Chairperson carried out by the Board was found to be highly satisfactory. The
Board also noted that all the Independent Directors of the Company are fulfilling the criteria of
their independence as per the provisions of section 149 (6) of the Companies Act, 2013 and
Regulation 16 (1) (b) of SEBI (LODR) Regulations, 2015.
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DEPOSITORY SYSTEM:

YourCompany has entered into agreement with National Securities Depository Limited (NSDL)
and Central Depository Services (India) Limited (CDSL) o enable members to hold shares
inDematerialized form.

ISTING INF ATl

The equity shares of the Company are listed on the Bombay Stock Exchange. The listing fees
for the year 2025-2026 have been paid to BSE.

DEMATERIALISATION OF SHARES :

The Promoters and Promoter group have dematerialized 88.54% of their shareholding as on
date of this report. The Promoters and Promoter Group have finished the dematerialization of
their shareholding whatever has been possible.

IND IAL RELATIONS:

Industrial relations remained cordial throughout the year. Your Directors place on record their
deep appreciation of the contribution made by the employees at all levels.

DEPOSITS:

The company has not invited or accepted any Deposits within the meaning of Section 73 of
the Companies Act, 2013 and the rules made there under.

LOANS, GUARANTEE AND INVESTMENTS:

Pursuant to the Provision of Section 186(4) of the Companies Act, 2013 requiring disclosure in
the financial statements of the full particulars of the loan given, investment made or guarantee
given or security provided directly or indirectly, 1o any person (other than to employees under
contractual obligations) or lo other body corporate. The company does notl make any
investment in securities or give guarantee to any other body corporate. Further, the company
has not given any loan fo others during the year ended March 31, 2026.

Q !&BUMALS lMPACTlNG THE GO|NG CONCERN STATU§ OF THE COMPANY

There are no significant and/or material orders passed by the Regulators or Courts of
Tribunals impacting the going concern status of the Company.

AUDIT COMMITTEE:

The Audit committee of the Comprises of Smt. Jashodaben S. Patel. Thereafter
Smi. Krutiben M. Patel, Mr. Jitendra P. Limbachiya and Mr. Hasmukh S. Darji and
Mr. Mustufa Najmuddin Jodhpurwala Members. The mem bers of the Audit Committee duly
met 5 times in year.

@
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The details of terms of reference of the Audit Committee, number and dates of meetings held,
attendance of the Directors and remuneration paid to them are given separately in the
attached Corporate Governance Report.

REMUNERATION AND NOMINATION COMMITTEE:

The Remuneration and Nomination committee of the Comprises of Smt. Jashodaben S. Patel
Thereafter Smi. Krutiben M. Patel and Mr. Jitendra P. Limbachiya as Members. The members
of the Remuneration and Nomination committee duly met 4 times in year.

The details of terms of reference of the Remuneration and Nomination Committee, number
and dates of meetings held, attendance of the Directors and remuneration paid to them are
given separately in the attached Corporate Govemance Report.

STAKEHOLDERS RELATIONSHIP COMMITTEE:

The Stakeholders Relationship Committee of the Comprises of Smt. Krutiben M. Patel, Mr.
Hasmukh S. Darji and Mr.MustufaNajmuddinJodhpurwala as Members. The members of the
Stakeholders Relationship Committeeduly met 4 times in year.

The details of terms of reference of the Stakeholders Relationship Committee, number and
dates of meetings held, attendance of the Directors and remuneration paid to them are given
separately in the attached Corporate Governance Report.

DIRECTORATE AND KEY MANAGERIAL PERSONNEL:

CHANGE IN DIRECTORS AND KEY MANAGERIAL PERSONNEL

Smt. Jashodaben S. Patel(DIN: 05201715), Director of the Company retires by rotation at the
ensuing Annual General Meeting and being eligible, offers himself for reappointment.

PERSONNEL:

There are no employees covered Under Section 197 of the Companies Act, 2013 read
withCompanies (Particulars of Employees) Rules, 1975 and hence no information required to
thisreport.

INTERNAL CONTROL AND ITS ADEQUACY:

The company has adequate intermnal controls and processes in place with respect o its
financial statements which provides reasonable assurance regarding the reliability of financial
reporting and the preparation of financial statements. These controls and processes are
driven through various policies, procedures and certifications. The processes and controls are
reviewed pernodically. The company has a mechanism of testing the controls at regular
intervals for their design and operating effectiveness to ascerain the reliability and authenticity
of financial information.
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CORPORA (8] NSIBILITY(CSR):

Since the Company's nel worth does not exceed Rs.500 crores or Company's turnover does
not exceed Rs. 1000 crore or the Company's net profit does not exceed Rs.5 crore for any
financial year, the provisions of section 135 of the Companies Act,2013are not applicable to
the Company.

PAR S OF CONS ENERGY ETC.:

Particulars with respect to Conservation of Energy as per Section 134 of theCompanies Act,
2013 read with the (Disclosures of particulars the Report of Board of Directors) Rules, 1988
and forming part of the Directors.

AUDITORS:

In accordance with the provisions of Section 139 of the Companies Act, 2013 read with Rule 3
of the Companies (Audit and Auditors) Rules, 2014, M/s. Jain and Golechha, Chartered
Accountants (Firm Registration Number 119637W), were appointed as Statutory Auditors of
the Company in the 30th Annual General Meeling to hold office from the conclusion of the till
the conclusion of the 33rd Annual General Meeting ..

COST AUDITORS & COST AUDIT REPORT:

Pursuant to the directives of the Central Government under the provisions of Section 148(3) of

the Companies Act, 2013 the appointment of Cost Auditors is not applicable to the Company.
R AUDIT A REP 2

Pursuant to the provisions of Section 204 of the Act, readwith the rules made thereunder, the
Board re-appointed Ajay Parikh and Associates, Practicing CompanySecretary, to undertake
the Secretarial Audit of your Company for FY 2025-26. The Secretarial Audit Reportfor the
year under review is provided as Annexure-B of this report.

The Secretarial Audit Report does not contain any qualification, reservation, adverse remark or
disclaimer. The observation of Secretarial Auditor is self-explanatoryin nature and does not
require any comments from the Board.

RESERVATION AND QUALIFICATION ON AUDITOR REPORT:

There are no qualifications or adverse remarks in the Auditors’ Report which require any
ciarification/ explanation. The notes on financial statements are self-explanatory, and needs
no further explanation.

Further the Auditor's Report for the Financial year ended 31" March, 2026 is annexed
herewith for your kind perusal and information.

RELATED PARTY TRANSACTIONS:

All the related party transactions are entered on arm's length basis and are in compliance with
the applicable provisions of section 188 of the Companies Act, 2013. There are no materially
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significant related party transactions made by the company with promoters, Directors or key
Managerial Personnel etc. which may have potential conflict with the interest of the company
at large.

The details of the transactions with Related Party are provided in the accompanying financial
statements in Form AOC-2 enclosed as Annexure D.

PREVENTION OF SEXUAL HARASSMENT AT WORK PLACE:

The Company has formulated a Policy on Prevention of Sexual Harassment at Workplace for
prevention, prohibition and redressal of sexual harassment at workplace in accordance with the Sexual
Harassment of Woman at Workplace(Prevention, Prohibition and Redressal) Act, 2013 (hereinafier
referred o as "Prevention of Sexual Harassment Act®) Internal Complaints Committees have also been
set up to redress any such complaints received, The Company iscommitted to providing a safe and
conducive wark environment 10 all of its employees and assoclates. The Companyperiodically conducts
sessions for employees across the organization to build awareness about the Policy and theprovisions
of Prevention of Sexual Harassmen!t Act.

No Complaints of sexual harassment were received during the financial year 2025-26 by the Company

RISK MANAGEMENT:

The Company has put in place adequate effective system and man power for the purposes of
risk Management by formulating risk management policy of the Company.

INSURANCE:
All the properties of the Company including Building, Plant & Machinery,
Stock and Stores have been adequately insured.

CASH FL A

As required by amended Clause 32 of the Listing Agreement a Cash Flow Statement is
appended.,

EV. A ;
The Company has devised a policy for performance evaluationof Independent directors,
Board, Committees &individual Directors which includes critenia for performance evaluation of
Executive Directors & non-executive Direclors.Boardof directors have expressed their
satisfaction with theevaluation procass.

ET. BLISHME F E T
EMPLOYEES:
The Company has formulated a Policy to establish a vigil mechanism for Directors and
employees of the Companyto report concerns about unethical behavior, actual or suspected
fraud or violation of the company's code of conduct.

APPRECIATION:

Your Directors express their sincere thanks for the co-operation and assistance receivedfrom
Dena Bank. Your Directors also express their gratitude to the investors, Employees, Agents,
Dealers and Consumers of the Company for their valuable supportand continued confidence
report in the company.

By order of the Board
PLACE: Sidhpur Smt.Jashodaben S. Patel
DATE:18.05.2026 (CHAIRPERSON) (DIN 05201715)
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N RETOT 1 TOR'S REPORT:

ANNEXURE A
Form of disclosure of particulars with respect to conservation of energy:

1) POWER & FUEL CONSUMPTION

PARTICULARS 31.03.2026 31.03.2025

Electricity Units Consumed (Nos.) 68443 56564

Total Amount (Rs.) 686426.26 595670.09

Rate per Unit (Rs.) 10.03 10.53
ANNEXURE B

FORM DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSERVATION OF
ENERGY, TECHNOLOGY ABSORPTION ETC.

RESEARCH & DEVELOPMENT (R&D):

The Company is in processing of identifying area in which research and developments
activities can be carried oul. Keeping in view the need in future, the company is planning to
establish a separate Research & Development Division for which the provision for creation of
necessary infrastructure will be made.

NO Y 0] OPTION AND

Foreign Exchange earned during the year on account of export sales USS$387227.75 (Equivalent 1o Rs.
32831210.00.)
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ANNEXURE D
FORM NO. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014,
Form for Disclosure of particulars of contracts/arangements enterad into by the company with related
parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including certain arms
length transaction under third proviso thereto.

1. Details of contracts or arrangaments or transactions not at Arm's length basis..
Not Applicable.

SL. No. Particulars Details
Nama (s) of the related party & nature of relationship
Nature of contracts/arrangements/transaction

Duration of the conlracts/arrangements/transaction
Salient terms of the coniracts or arrangements or
transaction including the value, if any

Justification for entering into such contraclts or
arrangements or transactions’ Not Applicable
Date of approval by the Board

Amount paid as advances, if any

Date on which the special resolution was passed in
General meeting as required under first proviso 1o
section 188

2 Details of contracts or arrangements or transacbons at Arm's length basis.

SL. Particulars 1
No.
1 Name (s) of the related party & nature of Urvesh &
relationship Company
2 Nature of contracts/arrangements/transaction Sale/Purchase of
Psyllium Husk
3 Duration of the 1 year
conlracis/amrangements/itransaction
B Salient terms of the contracts or arrangements Al prevailing
or transaction including the value, if any Market Rate
5 Date of approval by the Board N.A
6 Amount of Transaction(Rs. in Lacs) Rs.200.00
7 Amount paid as advances_ if any --

By order of the Board

Smt. Jashodaben S. Patel
PLACE: Sidhpur e 8
DATE:18.05.2026 (CHAIRPERSON)
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Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED ON 31*' MARCH, 2026

[Pursuant to section 204(1) of the Companies Acl. 2013 and rule No.9 of the Companies {Appointment and
Remuneration Personnel) Rules, 2014]

To,

The Members,

Unjha Formulations Limited

| have conducted the secretarial audit of the comphance of applicable statutory provisions and the

adherence 1o goodcorporate practices by Unjha Formulations Limited (hereinafiercalled the company).

Sacretaral Audit was conducted in amanner that provided me a reascnable basis for evaluating

thecorporate conductsistatutory compliances and expressing myopinion thereon.

Based on my verification of the Unjha Formuilations Limited books. papers, minute books, forms
andretumns filed and other records maintained by the company andalso the Information provided by the
Company, its officers, agentsand authorized representatives during the conduct of secretarialaudit, |
hereby report that in my/our oginion, the companyhas, during the audit period covering the financial year
ended on 31* March, 2026 complied with the statutory provisions listedhereunder and also that the
Company has proper Board-processesand compliance-mechanism in place 10 the extent, in the
mannerand subject 10 the reporting made hereinafter:

l'we have examined tha books, papers, minute books, forms andreturns filed and other records maintained
bytheCompanyfor the financial year ended on 31* March, 2026 accordingto the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules madethereunder,

(i) The Securities Contracts (Regulation) Act, 1856 ('SCRA’) andthe rules made thereunder,

(i) The Depositories Act, 1996 and the Regulations and Bye-fawsframed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules andregulations made thereunder to the
extent of Foreign Directinvestment, Overseas Direct Investment and External
CommercialBorrowings,

{v) The following Regutations and Guidelines prescribed under theSecurities and Exchange Board of
India Act, 1992 ("SEBI Act')-

(a) The Securities and Exchange Board of India (SubstantialAcquisition of Shares and
Takeovers) Regulations, 2011

(o) The Securities and Exchange Board of India (Prohibition ofinsider Trading) Regulations,
1992, (Not applicable to the Company during audit period)

{c) The Securities and Exchange Board of India (Employee StockOption Scheme and Employee
Stock Purchase Scheme)Guidelines, 1999; (Not applicable 1o the Company duning audit
period)

(d) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2009; (Not applicable to the Company during audit period) ... Page 2:
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Page ‘2.AJAY PARIKH 8ASSOCIATES , COMPANY SECRETARIES

(e} The Secunties and Exchange Board of India (Registrars to anissue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

(f) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009.
Approval of delisting is awaited from the ASE,

(@) The Secunties and Exchange Board of India (Buyback of Securities) Regulations, 1998; (Not
applicable to the Company during audit penod)

(vi) We have relied on the representation made by the Company and ils officers for systems and mechanism
formed by the Company for compliances under Other applicable Acts, Laws and Regulations of the Company.

We are of the opinion that the management has complied with the following laws specifically applicable to the
Company,

a. Drugs and Cosmetics Act, 1940

b, Factories Act, 1948 read with Gujaral Factories Rules, 1963

¢. Industrial Dispute Act

d. Payment of Bonus Act and other Labour Legislations.

e. Employees’ Provident Funds and Miscellaneous Provisions Act, 1952
. Employees State Insurance Act

g. Minimum Wages Act, 1948

h. Payment of Bonus Act, 1965 and Payment of Gratuity Act, 1972

I have also examined compliance with the applicable clauses ofthe following:

(i) Secretanal Standards issued by The Institute of Company Secretaries of India on meeting of
Board of Directors and General Meeting.

i) The Listing Agreements entered by the Company with the Bombay Stock Exchange(BSE)
Limited and SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards , and Listing Agreements etc. mentioned above.
Following is our observations on specific matters of the Company:

Sr.No | Compliance Observations/Remarks
Requirement{Regulations/circulars/
Guidelines including specific clause)

1 Regulation 31(2) of SEBI (Listing | 8847% of the shares are in
Obligation and Disclosure Requirement | Dematerialized Form compared to 100%
Regulations 2015 as required under the regulation.

| further report that:

- The Board Directors of the Company is duly constituted with proper balance of
Executive Directors, Non — Executive Directors and Independent Directors. The
changes in the composition of the Board of Directors that took place during the period
under review were carried oul in compliance with the provisions of the Act.
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Adequate notice is given 1o all the directors to schedule the Board Meetings, agenda and detailed
notes on agenda were sent at least seven days in advance, and a system exists for seeking and
obtaining further information and darification on the agenda items before the meeting and for
meaningful participation at the meeting.

Maijority decision is carried through while the dissenting members' views are captured and recorded
as part of the minutes.

| further report thatthere are adequate systems and procasses in the company commensurate
with the size and operations of the company 0 monitor and ensure compliance with applicable
laws, rules, regulations and guidelines.

| further report thatduring the audit penod, there were no instances of:
() Public/Rights/Preferential issue of Shares/debentures/sweat equity.
(i) Redemption/buyback of securities.
{iii) Major decisions taken by the members in pursuant to section 180 of the Companies Act, 2013,
(v) Mergerfamalgamation/reconstruction etc.
(v) Foreign technical collaborations.

| further report that during the audit perod:
The Company has approved —
1) To approval for Appointment of Managing Director for the period three years
2) Resolution to take approval for Redated Party Transactions for the year 2025-26 under section 188, of
the Companies Act, 2013,
This report is to be read with our letter of even date which is annexed as Annexure A and forms an integral
part of this report.

For, Ajay Parikh & Associales

Company Secretaries

Alay M. Parikh

Proprietor

FCS: 6075 C P No.: 6503
Place : Ahmedabad UDIN:FOOG6075H000410578
Date : 19/05/2026 Peer Review CerNo :1334/2021
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‘Annexure A’

(To the Secretarial Audit Report of M/s, Unjha Formulations Limited for the financial year ended
31/03/2026)

To,

The Members,

Unjha Formulations Limited

Khali, Sidhpur-384151

Gujarat.

Our Secretarial Audit Report for the financial year ended 31/03/2028 of even date is to be read along with this
latter,

1. Mainlenance of secretarial record is the responsibdity of the management of the Company. Our
responsibility is to express an opinion on these sacrelarial racords based on our audit

2. We have foliowed the audit practices and the processes as were appropriate o obtain reasonable
assurance about the correctness of the contents of the secretarial records. The venfication was done on
fest basis 1o ensure that correct facts are reflecled In secretarial records. We believe that the processes
and practices, we followed provide a reasonable basis for our opinion,

3, We have not verified the correctness and appropaateness of financial records and Books of Accounts of
the Company.

4. Where ever required, we have cbtained the Management representation about the compliance of laws,
rules and regulation and happening of events etc

5. The compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is
the responsibility of management. Our examination was limited to the venfication of procedure an test
basis,

6. The Secretarial Audit report is nether an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the Company.

For, Ajay Parikh & Associates
Company Secretaries

Ajay M. Parikh

Proprietar

FCS: 6075 C P No.: 6503
Place : Ahmedabad UDIN:FOO8075H000410578
Date : 19/05/2026 Peer Review CerNo :1334/2021
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UNJHA FORMULATIONS LIMITED
i r- i

REPORT ON CORPORATE GOVERNANCE FOR THE FINANCIALYEAR 2025-26
Pursuant to Regulation 34(3) read with Schedule V of SEBI(Listing Obligations and disclosure
requirements) Regulations,2015. ( Company have compliances the Corporate Govemnance of
SEBO(LODR) Regulations 2015 for the year 2025-26, however Non Applicability Of Regulation
27(2) As Per Clause 15 Of Chapter IV Of SEBI (LODR) Regulations, 2015 :, perlaining to
Corporate Gavernance |

1. A brief statement on Company's philosophy on code of governance:

The Company always strives to achieve optimum performance of all levels by adhering 1o
corporate governance practices, such as:
e Fair and transparent business praclices.
Effective Management Control by Board.
Adequate representation of promoters, executive and independent direclors on the Board.
Accountabliity for performance and fully complhiance of law.
Monitoring of executive performance by the Board.
Transparent and timely disclosure of financial and management information,
Company has already completed provisions for Schedule M as per FDI, India norms,

1) Board of Directors {(As on 18.05.2026):

The board of directors comprises of a non-executive chairman, Executive Director, Managing Director, and
three other non-executive directors,
During the financial under review Sevenboard meetings were held on 16.05.2025,
06.08.2025,31.08.2025,1.10.2025,10.11.2025, 04.02.2026 & 13.03.2026Attendance of each director at the
board meetings and last annual general meeting and the no.of companies and commitlees were he is
director/member as on 16.05.2025.

Name of Director Category of No. of Board | Attendance | No. of other | No. of
Directorship Meeting At last AGM | Companies | Committees
Attended Heild on In which {other than
13/08/2025 | Director UFL in which
Member)
MS. Esha M, Patel Executive Direclor | 7 Yos Nil Nil
Smt. Krutiben M. Patel Managing Director | 7 Yes 1 Nil
Mr.Hasmukh S. Darjl Independent non- | 7 Yes Nil Nil
Executive Director
Smt.Jashodaben S Patel Director 7 Yes 1 Nil
Mr. Jitendra P. Limbachiya | Independent 7 yes Nil Nil
Director
Mr. Mustufa Najmuddin Independent 7 yes Nil NIl
Jodhpurwala Director
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2) Audit Committee:

The audit committee comprises of members Mr. HasmukhS. Darji , Mr. Jitendra P. Limbachiya
and Smt.Krutiben M. Patel four meeting were held during the year ended 31" March, 2026.

During the financial under review five Audit Committee meetings were held on 16.05.2025,
06.08.2025,10.11.2025 and 04.02.2026

Name of Directors Category No. of Meetings heid | No. of Meetings
L. - - during the year Attended
Mr.Hasmukh S. Danji Independent non- | 4 4

Executive Director
Mr. Jitendra P. Limbachiya | Independent 4 4

Director
Smt. Krutiben M. Patel Managing Director 4 4

3) Share Transfer & Share Holders Grievances Committee:

1) The Board of Directors of the Company has constituted Share Transfer & Share
Grievances Committee of Directors in order to meet the requirement of SEBI (Listing
Obfigatlions and Disclosure Requirements) Regulation 2015, The Committee has
been constituted with the objective of over seeingredressal of investor's complaint
pertaining to Shara Transfer/Transmission of Share, Interest, Dematerialization
(Demat) of Shares and related matters.

2) Share Transfer Committeemet on 16.05.2025, 06.08.2025,10.11.2025, 04.02.2026

3) Share Holders Grievances Committee met on 16.05.2025, 06.08.2025,10.11.2025,

04.02.2026.
4)
_Composition of Share Transfer Committee and attendance of Directors at their meeting are given below:
Name of Directors Category No. of Meetings held | No. of Meetings
during the year Attended

Smi. Krutiben M. Patel | Managing Director | 4 4
Mr. Hasmukh S. Darji Independent non- | 4 | 4

Executive Director
Mr. Musiufa Najmuddin | Independent non- | 4 4
Jodhpurwal Executive Director

Composition of Share Holders Grievances Committee and attendance of Direclors at their meeling are given

below.
' Name of Directors Category No. of Mestings held ' No. of Mestings
! during the year Attended
- Smt. . Krutiben M. Patal | Managing Director | 4 4
- Mr. Hasmukh S, Darji Independent non- | 4 4
. Executive Director
- Mr. Mustufa Najmuddin Independent non- | 4 -
- Jodhpurwala Executive Director
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Share Transfer System:
Status of complaints for the period 1= April, 2025 to 31« March, 2026

No. of complaints received

No. of complaints resolved

No. of compiaints not solved to the satisfaction of Shareholders
As at 31,03.2026

Complaints pending as at 31.03.2026

No. of Share Transfers pending for approval as at 31.03.2026

4) Remuneration and Nomination Committee:

1) The Board of Directors of the Company has consfituted Remuneration and
Nomination Commitiee of Directors in order to meet the requirement of SEBI
{Listing Obligations and Disclosure Requirements) Regulation 2015. The Committea
has been constituted with the objective of reviewing the overall compensation policy,
perdormance of top management and for establshment of procedures for the
nomination process, eto,

2) Remuneration and Nomination Committee met on 16052025, 06.08 2025,
10.11.2025 and 04.02,2026.

nE LN
20 (o No el

3)
Composition of Remuneration and Nomination Committee and attendance of Directors at their

_Mmeeting are given below:
Name of Directors Category No. of Meetings | No. of Meetings
during the year | Aftended

SMT, Krutiben M. Patel | Managing Diractor | 4 4
Mr. Jitendra P. anbachml lndependem - 3
Remuneration of Directors’

The details of remuneration paid to the directors during the financial year from Apri'2025 1o

March'2026 are given below:

a) Managing Director/ Director
Name of Diractors ' Salary & ' Commission/ ' Perquisites | Retirement

' Alowanoes 'PLR (Provision Made)‘ Benefits
' Rs. Rs. Rs.

SMT. Krutiben M, Pa!el Rs1826173 - | —— As per statutory rules
Ms.Esha M. Patel | Rs.7,36.215 — | — As per statutory rules
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Note:

b) Non - Executive Directors

Name of Directors Sitting Fees
l Paid Rs.

Mr.Hasmukh S. Dacji

M. Jitendra P. Limbachiya

Mr Muuu!a Najmualn Jodhpurwau

5) General Body Meetings

The last Third Annual General Maoungs_wm held as under:
Date

Financial year Time Location
2022-2023 | 31.08.2023 1015 A M. ~to~
2023-2024 16.08.2024 1015 A M.

2024.2025 13.08.2025 10.15 A M. .

No Extra Ordinary General Meeting was heid during the year under review,

6) Disclosure

There was no materially significant ralated party transactions that had potential conflict with the interests of the
Company af large. Transaclions in the ordinary course of businass with the retated parties are disclosed in the
notes of the Financial Stalements,

N

2)
3) TheCompany has

4)

5)

6)

7)

8)

There have been no instances of non-compliance by the Company on any matters related 1o the

capital markets nor have any penalty/siriclures been imposed on the Company by the Stock
Exchanges or SEBI or any other statutory authority on such matters.

A Managemant Discussion and Analysis Report has bean presented as part of the Director's Report.
with all the mandatory requirements stipulated under Clause 49 of the

Listing Agreament and SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 with

the Stock Exchanges
promaoters,

Themwasnotransidiondma«ﬁal nature that has been entered into by the company with the
There were no instances of non-compliance nor have any penafties structures have imposed by Stock

Exchanges or SEBI or any other statutory authority during the fast three year on any matter refated o

capital market.

Hall yearly reports sent 1o each household of Shareholders : No, as the result ofthe company are Published

in the newspapers.
Quarterly results

Newspapers, In which results are nomally published

Whether Managemen! Discussion & Analysis s

A part of Annual Report
General Shareholders Information
AGM Date, Time & Vanua

Financial Calendar

First Quarter Results

Half Yearly Results

Third Quarter Results

Audited Results for year ending
Date of Book Closure

Dividend payment date

Listing on Stock Exchanges
Stock code

Demat ISIN Number for NSDL & COSL

—-go—
Lokmitra Gujarali Edition

Free Press Gujaral English Edition
Yes

14th August 2026 at 10.15 A. M.
at Registered Office siluated at
Khall Char Rasta, State Highway,
Sidhpur-384151(N.G)

April, 2026 to March, 2027

On or before 14"August 2026

On or before 14thNovember, 2026
On or before 14" February, 2027
On or before 30" May, 2027
gskoszoze 1014.08.2026
Bombay Stock Exchange limited
531762

Mumbal

INES76D01015
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Company's Share Price BSE Index (531762)

Date Open High | Low Close
Apr 2025 23.00 26.90 | 20.15 2273
 May 2025 | 23.00 25.50 21.30 23.21
- June 2025 23.10 24,89 2226 22.95
July 2025 23.99 30.40 21.40 2590
Aug 2025 25.60 25.99 2339 24.77
Sep 2025 24 .82 27.40 24.00 2543
Oct 2025 25.00 25.50 23.00 24.00
Nov 2025 24,00 27.80 22.11 25.68
' Dec 2025 2595 26.00 23.22 25.00
“Jan 2026 25,00 26,00 20.11 22.00 |
' Feb 2026 23.00 23.90 20.50 21.69
Mar 2026 21.90 22.40 19,00 20.29

Distribution of Shareholding as on 31.03.2026:

DISTRIBUTION SCHEDULE AS ON 31.03.2026
UNJHA FORMULATIONS LIMITED

Distribution of l Shareholders No. of Shares held
_shareholding , = s % .
l Numbers % Numbers Y%
No. of Shares
1 ta 500 3395 79,45 518252 11.57
501 to 1000 534 12.50 481843 10.75
1001 to 2000 165 3.86 260810 5.82
2001 to 3000 50 1.147 129132 2.88
3001 to 4000 34 0.80 121098 270
4001 to 5000 29 0.68 135841 3.04
5001 to 10000 32 0.75 240231 536
10001 to Above 34 0,79 2593193 57.88
I S— | NE—— E———— EES—n
Total 4273 100 4480500 100
Physical Mode
Electronic
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Shareholding patter as on 31.03.2026

Sr. No.| Category " No. of Shares % of holding |
held
1 Promoters 1654424 36.95
Non-promoters:-
2 | Financid insstutionsMulul Fud/NBFC | 0 0
3 Fll, NRI, OCBs 18079 0.4035
4 | OCBs Nl Nl
5 Boedes Corporate 26601 0.5616
(&) Indian Public 2544836 5679 |
7 ' Hindu Undivided Family 236560 52798
Total 4480500 10000 |
Dematerialization of Shares As on 31.03,2026 88.54% of
the paid upshare capital
has been dematernalized,
Outstanding GDRs/ADRs/warrants Not issued
Plant Locations Khali Char Rasta, State Highway,
Sidhpur - 384151 (N. Guj.)India,
Address for correspondence . Unjha Formulations Limited
Khall Char Rasla, State Highway,
Sidhpur - 384151 (N. Guj.)Dist. Patan,
Telephone Nos.  Q2767-282395 Fax No. 02767-282396
E-mail address . unjfor@bsnlin
info@unjhaformulations.com
Share Transfer System 1 Transfer are approved every fortnightly

Registrar & Share Transfer Agents & Depository

(Common Agency)

7) Non —~ mandatory requirements:

Basis/Monthly basis.

MUFG Intime India Private Limited (Ahmeadabad Branch)
506 To 508 Amarnath Business Cantre |

5th Floor,Nr St Xaviers College Corner,

C G Road, Ahmedabad

Email: niesh.dalwadi@in.mpms,mufg.com

The company has presently not adopled the non — mandatory requirements in regard
1o maintenance of non - executive Charman's office and sending of half yearly
financial performance to the shareholders to their residence, etc.

Affirmation of compliance with the code of conduct for Director & Senior Executive:

| declare that Company has received affirmation of compliance with "Code of Conduct for
Directors & Senijor Executives” laid down by the Beard of Directors, from all the Directors and
Sanior Management personnel of the company, to whom the same is applicable, for the

financial year ended March 31, 2026,

Place: Sidhpur
Date: 18.05.2026

Krutiben M. Patel
M.D.& CEO
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CERTIFICATE

We have reviewed the report of the Directors’ of Unjha Formulations Limited on Corporate
Governance for the period ended March 31, 2026 and as per information and explanation
given to us and on the basis of examination of relevant documents. We certify that the report
of the Directors’ on Corporate Governance, read along with the Management Discussion and
Analysis report, appropriately reflect company's compliance with mandatory and other
conditions of Corporate Governance as stipulated in Clause 49 of the Listing
Agreement and SEBI(Listing Obligation and Disclosure Requirements) Regulation,2015.

Ahmedabad For; M/s. Jain & Golecha

May18, 2026 Chartered Accountants
(Yash Golecha)
M. No.: 607597/ F.R. No.:119637W
Partner
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MANAGEMENT DISCUSSION & ANALYSIS REPORT

We are pleasure to submitting here a2 Managemen! discussion and analysis report on the
business of the company, The overall performance of the Company has been encouraging during
the year under review. We have coverad to include discussions on all specified matters to the
extent relevant or either limit that in our opinion are imposed by the company own competitive
position. The company completed the year with sales turnover of Rs.15.58 Cr. (in respect of its
existing aclivities).We believe that our business is backed up by necessary skills and expertise.
Our financial performance is generally representatives in our core operations and quality of
products.

COMPANY & INDUSTRY STRUCTURE :

Qur operations are structures into following sub-divisions (phamma) and managerially to
perform its own duties and functions and support is provided that a corporate level as
required, data on volumes and turnover, a summary is given below:

Pharma sub-divisions F.Y.2025-26 F.Y.2024-25
Sales Rs. Sales Rs.

Human & Veterinary
Medicines 391.84 303.20
Anchor Items 54.84 56.83
Ayurvedic ltems 896,82 759.83
isabgol Husk 171.34 234.79
Packing Materials 0.33 1.73
Raw Materials 0 0
Veterinary Medicine
Export 20.97 20.30
Allopathy Medicines
Sales 5.74 479
Air Freight Charge 16.79 4.74
Redtep Scheme 0 0

Total 1558.67 1386.21

We recognize that customer satisfaction is the key to our success. Our aim is to build
sound customer relationships through creation of value for them, and in the process to earn an
equitable retum for ourselves. Quality is built into products through appropriate manufacturing
technology and work methods.

The prospects for the Pharma Industry appear to be bright in the long term as well as short
term. The Sales of Ayurvedic items based formulat ions was 90% of total Turnover in 2025-26.

The company has continued Manufacturing Agreement with Nicholas Piramal India Limited &
Reckitt Benckiser India Ltd, The company has also continued manufacturing agreement with
Kamataka Antibiotics & Pharmaceuticals Limited for sales of Isabgol Husk based products and
other veterinary products on Loan License basis. During the year under review company has
continued contract for manufacturing of Isabgol based formulation LAXOVEL Group of products
(Isabgo! based flavoured formulation) with M/s. Kinedex Healthcare Pvt. Ltd.

)
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Ayurvedic Division (Isabgol based products) Continued revamping and widening of distribution of
network help the division in gamering a greater market share,

Overseas Market

Your company has chalked up an aggressive plan to explore the wide overseas market, Owing to
this efforts company is hopeful of adding new customers in the current year.

Product Development

As a result of consistent product development efforts, various new innovative medicines major
highlight of which were-Fibron-SF Orange Powder.

UFL is quality conscious providing latest technology for improved performance and this trend will
continue keeping a step ahead of competition,

ENVIRONMENT & SAFETY:

We believe that safe and healthy working conditions in factory and offices are as necessary and
important as production, productivity and quality.

HUMAN RESOURCES:

Your company considers its human resources as on of its most important assets & potential. It is
only through motivated creative and employees, that we can achieve our aims. Involvement
commitment, teamwork and continuous updating of skills and knowledge, training of personnel
are integral to our objectives of advancing highly professionals, productive culture. Permanent
employment totals 15 of which officers and workers account.

OTHER MATTERS:

There are no further areas of risks or concems outside the usual course of business, The
company has introduced a detailed Internal Control System and continuously reviewed with a
view to improvement. We here taken all care to comply with all applicable laws and regulations.
Our sincere thanks are due to all employees and team - mates, particularly to Division Heads,
whose dedicated and hard work allowed these results to be achieved. We are grateful to our
bankers and concem authorities, for their continued support and 10 our customers for their faith
and confidence. We commit ourseives to their fullest satisfaction.

CAUTIONARY STATEMENT:

Statement in the Management Discussion and Analysis Report which seek to describe the
company’s objective, projections, expectations or predictions may be considered to be “forward -
looking statements”, within the meaning of applicable securities, laws and regulations. Actual
results could differ matenially from any expressed or implied.

For and on behalf of the Management team.

Krutiben M. Patel
(Managing Director)
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INDEPENDENT AUDITOR'S REPORT

To the Members of UNJHA FORMULATIONS LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion
We have audited the accompanying standalone financial statements of UNJHA FORMULATIONS LIMITED ("the
Company”™) which comprises the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss(including Other

Comprehensive Income), Statement of Changes in Equity and statement of cash flows for the year then ended, and notes
to the financial statements, including a surnmary of significant accounting policies and other explanatory Information,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Ind AS
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the Ind AS and accounting principles generally accepted in Indls, of the state of affairs of the Company
as at March 31, 2026, and profit/loss, total comprehensive income, the changes in equity and its cash flows for the year
ended on that date.
Basis for Opinion
We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143{10) of the Companies Act, 2013. Our respaonsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Ind AS financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics, We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for ouropinion on the standalone financhal statement.
Key Audit Matters
Key Audit Matters are those matters that, in our professional judgment, were of most significance In our audit of the
standalone financial statements of the financial year ended 31 March 2026. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, andinforming our opinion thereon, and we do
not provide a separate opinion on these matters, We have not observed any matters that classifies as the key audit matter
to be communicated in our audit report.
Information Other than the Financial Statements and Auditor’s Report Thereon
« The Company’s board of directors Is responsible for the other information. The other iInformation comprises the
information included in the Annual Report, but does net include the Standalone financial statements and auditor's
report thereon
o Our opinion on the Standalone financial statements does not cover the other Information and we do not express
any form of assurance conclusion thereon.

e In connection with our audit of the Standalone financial statements, our responsibility is to read the other
Information and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained In the auditor otherwise appears to be materially misstated,

e | basedontheworkwe have performed, we conclude that there is & material misstatement of this other
Information; we are required to report that fact. We have nothing to report In this regard,

Responsibilities of Management and those charged with governance for the Standalone Financial Statements
The company's board of directors is responsible for the matters stated in the section 134(5) of the Act with respect to
the preparation of these standalone finandlal statements that give a true and fair view of the financla! position, financial
performance including other comprehensive income, cash flows and changes in equity of the company in accordance
with the accounting principles generally accepted in India, including the Indian Accounting Standards { IND AS) specified
under the section 133 of the Act read with the companies [Indian Accounting Standards) Rules 2015, as amended. This
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responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities, selection and
application of approgriate accounting policies making judgments and estimates that are reasonable and prudent and the
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation of the standalone
financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error

In preparing the standalone financial statements, management and board of directors are responsible for assessing the
company's ability to continue as a going concern, disclosing as applicable, matters related to going concern and using
the going concern basis of accounting unless board of directors elther intends to liquidate the company or to cease
operations, or has no realistic alternative to do so
The Company’s board of directors is also responsible for overseging the Company’s finandal reporting process
Auditor's Responsibilities for the Audit of Ind AS Financial Statement
Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that inchedes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will abways detect a materdal misstatement when it exists, Misstaterments can arise from fraud or error and are
considered material If, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone financial statements,
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional scepticism
throughout the audit. We also:

* Identify and assess the risks of material misstaterment of the standalone financial statements, whether due to
fraud or error, design and perform audit procedures respansive to those risks, and obtain audit evidence that is
sufficient and appropeiate to provide & basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
OMIssNs, misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial control relevant to the audit in order 1o design audit procedures
that are approgriate in the crcumstances. Under section 143(3Ni) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financlal controls system in place and the
operating effectiveness of such contrals.

* Evaluate the appropriateness of accounting policies used and the reascnableness of accounting estimates and
related disclosures made by the management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related 1o events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attenton in our auditor’s report to the related disclosures in the
standalone financial statements or, If such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audil evidence oblained up 1o the date of our auditor's report. However, future events or
conditions may cause the Company Lo cease to continue 4% a going concern.

» Evaluate the overall presentation, structure and contant of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and events
in & manner that achieves fair presentation,

Materiality is the magnitude of misstatements In the standalone financial statements that, Individually or In aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone financial
statements may be Influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the rasults of our work; and () 10 evaluate the effect of any identified misstatements

@
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In the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in Internal control that we identify during
cur audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our Independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the standalone financial statements for the financial year ended March 31, 2026 and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, n extremely rare circumstances, we determine that a matters should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies {Auditor’s Report) Order, 2016 (“the Order”), issued by the Central Government of
India in terms of sub-section {11} of section 143 of the Companies Act, 2013, we give in the "Annexure A" statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extentapplicable.

2. Asrequired by Section 143(3) of the Act, we reportthat:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of ouraudit.

b} In our opinion, proper books of account as required by law have been kept by the Company so far as It appears from
our examination of those,

¢} The Balance Sheet, the Statement of Profit and Loss induding the statement of other comprehensive income, and
the Cash Flow Statement and statement of changes of equity dealt with by this Report are in agreement with the
books of account

d} In our opinion, the aforesald Standalone financial statements comply with the Indian Accounting Standards specified
under Section 133 of theAct read with Companies (Indian Accounting Standards) Rules, 2015 as amended.

&) On the basis of the written representations received from the directors as on 31st March, 2026 taken on record by
the Board of Directors, none of the directors is disqualified as on 315t March, 2026 from being appointed as a director
in terms of Section 164 (2) of theAct,

f) With respect to the adequacy of the Internal Financial Control with reference to standalone financial statements of
the Company and the operating effectiveness of such controls, refer to our separate Report in "AnnexureB”.

g) With respect to the other matters to be included in the Auditor’s report in accordance with the requirements of
Section 197(16) of the Act, as amended, In our opinion and to the best of our information and according to the
explanations given to us, the remuneration paid by the company to its directors during the year is in accordance with
the provision of Section 197 read with Schedule V of the Act

h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and sccording 1o the explanations
given Lo us:
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i, The Company has disclosed the Imgact of the pending Ntigation on its financial position in Its
standalone financial statement,

fi. The Company did not have any long-teem contracts including derivative contracts for which there were
any material foreseeable losses,

i, There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

v. {a) The management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loaned ar imested (either from borrowed funds or share premium or any other sources
or kind of funds) by the company to or in any other person(s) or entityfies), Including foreign entities
("intermediaries”), with the understanding. whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectiy lend or invest in other persons or entities identified
in any manner whatscever by or on behalf of the company [“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneliciaries;

(b) The management has represented, that, to the best of it’s knowledge and belief, no funds have been
received by the company from any person{s) ac entity(les), including foreign entities [“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in ather persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party [“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and appropriats in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (1) and (il) of Rule 11{e), as provided under (a) and (b) above, contain any material
misstatement.

v. No dividend has been declared or paid during the year by the company.

vi. Based on our examination which included test checks, the company has used an accounting software
for maintaining its books of account for the financial year ended 315t March 2026 which has a feature
of recording audit trail (edit log) facility and the same has been operative from 1st April 2023 for all
relevant transactions recorded in the software. Further, during the course of our audit we did not come
across any Instance of audit trail feature being tampered with. Additionally, the audit trail of the
relevant prior years has been preserved for the record retention to the extent it was enabled and
recorded in those respective years by the Company as per statutory requirements for the record
retention

For, Jain &Golechha.
Chartered Accountants
FRN.119637W

Yash K. Golechha

Partner

M.No. 607597

UDIN: 22607597WWEQGT7339
Date: 18" May 2026

Place: Ahmedabad
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Annexure A reforred to in paragraph 1 of the section on *Report on other legal and regulatory requirements” of our
report of even date

0

3)
A) The company has maintained proper records showing full particulars, including quantitative details and
situation of Property, Plant and Equipment;

B) The Company has maintained proper records showing full particulars of intangible assets.

b) Property, Plant and Equipment have been physically verified by the management in a phased manner, which in our
opinian, is reasanable having regard to the size of the company and nature of its business. Pursuant to the program,
a portion of the fixed asset has been physically verified by the management during the year and no material
discrepancies between the books records and the physical fixed assets have been noticed,

¢) The titie deeds of all the immovable properties. (Other than properties where the Company i the lessee and the
lease agreements are duly executed in favour of the lessee) disclosed in the financial statements are held in the
name of the company,

d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets
or both during the year,

€) No such proceedings have been initiated or are pending against the company for holding any Benami property
under the "Benami Transactions [Prohibition) Act, 1988 and Rules made there under.

a8) The inventories except for goods in transit were physically verified during the year by the management at
reasonable intervals, In aur opinion and according to the information and explanations given to us, the coverage
and the procedure of such verification by the management is approgpriate having regard to size of the company and
the nature of its operations.

b) Inour opinion and representation received from the management the company has not been sanctioned working
capital fimit in excess of 5 crore, in aggregate from banks or financial institutions

iii) According to the information and explanation provided to us, the Company has not made investments in, companies,
firms, Limited Liabllity Partnerships, andgrantedunsecured loanstootherparties duringtheyear hence this clause is not
applicable, in respectof which:

a) The Company has not provided any loans or advances in the nature of loans or stood guarantee, or provided
security ta any other entity during the year, and hence reporting under clause {iii)(a) of the Order is not applicable.

b) The Company has not provided any loans or advances in the nature of loans or stood guarantee during the year
and hence reporting under clause (ili)(b) of Order is not applicable

¢) The Company has not provided any loans or advances in the nature of loans of stood guarantee, or provided
sacurity to any other entity during the year, and hence reporting under clause (ill)(c} of the Order is not applicable.

d) The Company has not provided any loans or advances in the nature of loans or stood guarantee, or provided
security to any other entity during the year, and hence reporting under clause (ii)(d) of the Order is not applicable.

e) The Company has not provided any loans or advances in the nature of loans or stood guarantee, or provided
security to any other entity during the year, and hence reporting under clause [ili)(e) of the Order is not applicable.

f) The Company has not granted any loans or advances in the nature of loans esther repayable on demand or without
specifying any terms or period of repayment during the year. Hence, reporting under clause (iil)(f) Is not applicable.

iv) The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in respect of loans
granted, investmentsmade and gusrantees and securities provided, as applicable.
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v) The Company has not accepted any deposits from the public and hence the directives issued by the Reserve Bank of
India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies (Acceptance
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are not applicable.

vi) As informed to us, the maintenance of Cost Records has not been specified by the Central Government under sub-
section (1) of Section 148 of the Act, in respect of the actwities carried on by the company.

wil} In respect of statutory dues:

a) In our opinion, the Companyhas generally been regularindepositing undisputed statutory dues, iIncluding Goods and
Services tax, Providont Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, Cess and other material statutory dues applicable to it with the appropriate authorities.

There were no undisputedamounts payable in respect of Goods and Servicetax, Provident Fund, Employees’ State Insurance,
Income Tax, Sales Tax, Service Tax, dutyof Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues Inarrears as at March 31, 2026 for 2 period of more than six months from the date theybecame payable.

b) According to records of the company, there are no statutory dues whixh have not been deposited on account of any
dispute, except the following

Name of Statute Nature of Dues Amount (Rs.) Period to  which  Forum
| amount relates
| Income tax Act, 1961 | TDS 680.00 2011-12 No appeal raised
. Income tax Act, 1961 | TDS 200.00 2010-11 No appeal raised

The same outstanding dues are shown by company under contingent liability in notes to occounts. According to company

by seeing the volue of amount, the monogement of company has not yet decided whether any oppeal s to raised for the

some or not

viii) According to information and explanation given to us, there are no such transactions which are not recorded in the
books of account have been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961, hence this clause will not be spplicable

Ix)
(a) The Company has not taken any loans or ather borrowings from any lender. Mence reporting under clause (ix){a) of the
Order is not applicable.

(b) According to Information and explanation given to us, the Company s not declared willful defaulter by any bank or
financial institution or government or other lender, hence this clause will not be applicable.

{c) The Company has not taken any term loan during the year and there are no outstanding term loans a the beginning
of the year and hence, reporting under clause (ix)(c) of the Order is not applicable.

{d) According to information and explanation given to us, no short term funds from any entity ar person has been utilised
for long term purpose

(&) According to Information and explanation given to us, company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures

(f) According to information and explanation glven to us,company has not ralsed leans during the year an the pledge of
securities held in its subsidiaries, joint ventures or associate companies

x) In our opinion and as per the Infarmation and explanation given to us;

a) the company does not have raised money by way of initial public offer or further public offer [including dedt
instruments) during the year,

b) The Company does not have made any preferential allotment or private placement of shares or convertible
debentures (fully, partially or optionally convertible) during the year.
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x) 2) Based upon the audit procedures performed and the Information and explanations given by the management, we

report that no fraud by the Company or on the company by its officers or empiloyees has been noticed or reported
during the year.

b) To the best of our knowledge, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been
filed by Cost Auditor or Secretarial Auditor and us, in Form ADT ~ 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government, during the year and upto the date of this report.

¢) According to the information and explanation given 10 us, no whistle-blower complaints, recetved during the year
by the company;

xii) The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013, Therefore, the requirement to
report on clause (xifa)(blic) of the Order are not applicable to the Company

ili) In our opankon, all transactons with the related parties are (n compliance with section 177 and 188 of Companies Act,
2013, The details have been disclosed in the Financial Statements as required by the applicable IND AS in Note 26 of
Financial Stataments.

xiv)
3) The company does not have any internal audit system commensurate with the size and nature of its business

b) As company does not have any internal auditor system, this clause is not applicable

xv) Based upon the audit procedures performed and the information and explanations gven by the management, the
company has not entered into any non-cash transactions with directors or persons connected with him, Accordingly,
the provisions of clause xv of the Order are not applicable to the Company and hence not commented upon.

a) In our opinion, the company Is not required to be registered under section 45 IA of the Reserve Bank of India Act,
1934 and accordingly, the provisions of clause (xvi) of the Order are not applicabie 1o the Company and hence not
commented upon,

b) The company has not conducted any Non banking financinl or Housing Finance activities and s not required to
obtain certificate of resgistration (CoR) for such activities from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934

¢) The Company Is not a core investment company as defined in the regulations made by Reserve Bank of India,
Accordingly, the requirement to report on this clouse is not applicable 1o the company,

d) Asrepresented by the management, the company has does not have any Core lwestment Company (CIC), hence

this clause is not applicable

xvil)  Inour opinion, the company has not incurred any cash losses In the financial year and in the immediately preceding
financial year

wiil) There has been no resignation of the statutory auditors during the year and accordingly, the pravisions of clause
[xvill) of the Order is not applicable;

xix) On the bass of the financial ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, andour knowledge of the Board of Directors and
management plans and based on our examination, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report and company s not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year from the balance sheet date.

We, hawever, state that this is not an assurance as 1o the future viability of the Company. We further state that our
reporting & based on the facts up to the date of audit report and we neither give any guarantee nor any assurance that

all liabilities falling due within a period of one year from the Balance Sheet date, will get discharged by the Company as
and when they fall due

xx) The provisions of Sectlon 135 towards corporate social responsibllity are not applicable on the company, Accordingly,
the provisions of clause (xx) of the Order is not applicable,

Yash K. Golechha
For, Jain & Golechha Partner
Chartered Accountants M.no : 607597
FRN : 11937W Date : 18.05.2026
Place : Ahmedabad

UDIN : 26607597TWWEQGT7339
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"Annexure 8" to the Independent Auditor’s Report of even date on the Standalone Financial Statements of UNJHA

FORMULATIONS LIMITED.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

We have audited the intermal financial contrals aver financial reporting of UNJHA FORMULATIONS LIMITEDas of March 31,

2026 in conjunction with our audit of the standalone financial statements of the Company for the year ended on that date,

Management’s Responsibility for Internal Financial Controls

The Company's management and Board ol Directoes areresponsible for eatablishing and maintaining  (nternal

financialcontrols with reference to Standalone Financial Statementsbased on the Internal control with reference to

Standalonefinancial Statements critoria established by the Companyconsilering the essential components of internal

controlstated In the Guigance Note on Audit of Internal FinancaiControls Over Financial Reporting issued by the Institute

ofChartered Accountants of India (“ICAI"). These responsibilitiesinclude the design, impliementation and maintenance

ofadequate internal financial controls that were operatingeffectively for ensuring the arderly and efficiant conduct ofits

business, Including adherence to the Company’s policies the safeguarding of its assets, the prevention and detectionot

frauds and errors, the accuracy and completeness of theaccounting records, and the timely preparation of reliablefinancial

Information, as required under the Act.

Auditors’ Responsibility
Our respornsibility is to express an opinkon on the Company's internal ficancial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financis! Reporting and the Standoards on Auditing, issued by ICA| and deemod 10 be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of nternal financial controls, both applicable 1o an
sudit of Internad Financial Controds and, both issued by the Institute of Chartered Accountants of India, Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the sudit to obtain
reasonable assurance about whether adeguate internal financial controls over financial reporting was established and
muaintained and f such controls operated effectively in all material respects.
Our audit involves porformng procedures to obtain audit evidence about the adequacy of the intarnal financial controds
systam over financial repocting and their operating effectivenass. Our audit of internal financial contrals over financial
reporting included obtaining an understanding of Internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and tosting and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessmeont of the
risks of material misstatement of the financial statements, whether due to fraud or error.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
apinion on the Company’s niternal financial conteols system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reparting is & process designed 1o provide reasonable assurance
regarding the reliability of financisl reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principies. A company’s internal financlal control over financial
reporting includes those polickes and proceduras that (1) pertain to the maintenance of records that, in reasonable
detall, accurately and fairly refloct the transactions and dispositions of the assets of the company; (2) provide reasonable
Furance that transactions are recorded 3s necessary 10 permit pregaration of financial statements in accordance with
genorally accepted accounting principles, and that receipts and expendiures of the company are being made only In
accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financlal Reporting
Because of the inherent limitations of internal financial controls over financial reporting, Including the possibality of
collusion or improper management override of controls, material misstatements due to error or fraud may occer and
not be detected, Also, projections of any eviluation of the internal financial controls over financisd reporting 1o future
periods are subject to the risk that the internal financia! control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion
in our opinion, the Company has, in all material respects, an adeguate internal financial controls system over financlal
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2026,
based on the internal control over financal reporting crteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India,

For, Jain & Golechha
Chartered Accountants
FRN: 119637W

Yash K. Golechha

Partner

M.no : 607597

Date : 18.05.2026

Place : Ahmedabad

UDIN : 26607597WWEQGT 7339
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Unjha Formulations Limited (OIN : LS9999G11 994PLC022932)
Balancesheet as at 31st March 2026

As at 31st March  As at 315t March

Notes o026 2025

Particulars

ASSETS
Non - current assets
a) Property plant and equipments and intangible assets
I} Property plant and equipments 79.52 70.22
) Intangible sssets 2 50.00 50.00
b) Financial assets
1) Investment 3 0.00 0.00
¢) Deffered tax assets (net) 4 0.32
Total Non current assets 129.84 12022
Current assets
a) Inventories 5 63.08 103.27
b) Financial Assets
{1} Trade recesvables 6 134.32 15083
(%) Cash and cash equivelant 7 164 48 64 .38
¢} Other Current assets 8 58381 17.04
Total current assets 421,19 335.52
Total assets 551.04 455.74
Equities and Liabilities
Equity
a) Equity share capétal o 443.05 4805
b) Other eguity 10 -63.71 -134.17
Total Equity) 384.34 31388
Non Current Habilities
a) Deffered tax hablities (net) 11 - 048
Total Non current liabilities - 0.48
Current liabilities
a) Financial liabilities
(i) Trade payables 12 131.09 111.27
b) Other current liabilities 13 964 1641
c) Short term provisions 14 2597 1369
Total current labilities 166,70 141.37
Total Nabilities

551.04 455.74

Total equities and Rabikities

The sccompanying notes ore mtegrol part of finonciol stotements 1 to 34

For Jain & Golechha For and on behalf of board of directors
Charterad Accountants Unjha Formulations Limited
i Krutiben M. Patel Esha M. Patel
Yash K, Golechha Managing Director Executive Director
Partner DIN : 01866427 DIN : 10100236
M.no : 607597
UDIN : 26607597WWEQGT7339 Ganpat Prajapatl Siddharth A Shah
Date : 18/05/2026 CFo Company Secretary
ACS No, A67232

Place : Ahmedabad

Date : 18/05/2026
Place : Siddhpur
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Unjha Formulations Limited (CIN : L99995GI1 954PLC022632)
Statement showing profit and loss account for the year enced 31st March 2026

For the year Far the year
Particulars Notes ended March 31,  ended March 31,
2026 2025
INCOME
Revenue from Operations 15§ 1,558.52 1386.21
Other Income 164 16.36 11.46
Total Revenue 1574.87 1,397.67
EXPENSES
Cost of material consumed 17} 1,200.23 1.140.70
Changes in inventory 18 370 10.07
Employes benefit expenses 15 9421 §1.23
Finance cost 20 0.79 081
Depreciation and Ammortsation 14.19 984
Other axpenses 21 166.39 102.68
Total Expenses) 147949 1,345.31
Profit before Tax 95.38 52.35
Tax Expenses
Current Tax 22 25N 11.71
Deffored Tax 22 -0.80 011
Total Tax Expenses| 24.91 11.60
Profit / {Loss) for the period from continuing operations 70.47 40.75
Profit / (Loss) for the period from discontinued operations
Profit or loss for the period (After tax) - A
Other comprehensive income
ftemns that will not be reclassified to profit and loss
Items that will be reclassified to peofit and loss
Total other comprehensive income for the period (8) .
Total Comprehensive income for the period (A + 8) 70.47 40.75
Earnings per share (Basic / Diluted) 1.57 091

The occompanying notes are integrol port of finoncial stotements 1 to 34

For Jain & Golechha For and on behalf of board of directors
Chartered Accountants Unjha Formulations Limited
FRN : 119637W
Yash K. Golechha Krutiben M. Patel Esha M, Patel
Partner Managing Director Executive Director
M.no : 607597 DIN : 01866427 DIN : 10100236
UDIN : 26607597TWWEQGT7339
Date ! 18/05/2026
Place : Ahmedabad
Ganpat Prajapati Siddharth A Shah
CFO Company Secretary
ACS No. AB7232

Date: 18/05/2026
Place ; Siddhpur




UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited [CIN : L99999G) 1 994PLC022912)
Cash flow statement for the year ended March 31, 2026

For the year enced For the year ended
Particudars
March 31, 2026 March 31,2025
A, Coshflow from Operating activities
Profit / {loss) before extraordinary Items and tax 9538 52.3%
Adgstment for
Depreciataon and smmartisation expenses 419 984
Unrealised exchange gainfioss LAG 3.0
Prafa from sale of Fioed asset . 017
Finance cost 0.79 081
Operating profit / {loss) before working capital changes 11181 59.80
Movement in warking capital
[Increase) [ Decrease in trade receivables 1456 1318
[ncrease) / Decregse in Inventory 4018 2262
|increase] / Decreass in othar current assets 208 553
Incresse [ [Decrease) in trade payshies 19.82 9293
Increase [ [Decrease) in other current Rabiltites 678 12,75
Incrvase [ (Decrosce) in shart teem provision (Exel Intame tax provition) 042
Cash used in operations 14794 594
Direct tares paid 2356 1442
Net cash inflow / (outflow) from operating activities (A) 12438 -4.49
B. Cashfiow from Investing activities
Purchase of fixod assets 2349 1809
Sale of Fixedd asset 030
Inlerest intome .
Net cnsh inflaw / {outflow) from investing activities (B) -23.49 -17.79
C. Cashitow from Financing activities
Finance con .79 -0.81
Net cash inflow / (outfiow) from financing activities (8] -0.79 -0.81
Net increase / (decrease) in cash and cash equivelant 100.10 -23.09
Cash and cash equivelant at the beginning of financial year 64.38 87.47
Canh and cash squivelant st the end of financial year 164 AR 6430
Compnent of cash and cash equivelant
Cash on hand 006 o0&
Bank balance 164 41 6434

Cash and cash equivelant ot the end of financis year
The accompanying notes are integrol part of finonciol statemerts 1 to 34

Notes :

The Stotement of Cosh Flows hos been prepared under the indirect method as set out in lnd AS 7 on Statement of Cosh Flows
notified under Section 133 of The Companies Act 2013, read together with Paragroph 7 of the Companves (Indlan Accounting
Stondord) Rules 2015 (o8 omeénded)

For and on behalf of board of directors

For Jain & Golechha Unjba Formulations Limited

Chortered Accountants

FRN: 129637W Krutiben M. Patel Eshe M. Potel

Yash K. Golechha Monaging Divector  Executive Director

Partner DIN : 01866227 DN : 10100236

M.no : 807597

UDIN : 26607597WWEQGT7339 Ganpat Prajapati Siddharth A Shah

Date ; 18/05/2026 CFO Compony Secretary

Place : Ahmedabad Date : 18/05/2026 ACS No, AG7232
Place : Siddhpur
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Unjha Formulations Limited (CIN : L99999GJ1 994PLC022932)
Notes to financlal statements for the year ended March 31, 2026

A, Company Information
Unjha Formulations Limited (“the company”) s o listed entity Incorporated in ndia. The registered office of the
company i located at Khall Char Rasta, State Highway, Sidhpur - 384 151 (N, Guj), Ingia.

The company is engaged in activites of manufacturing of medical grade isabgol and other related activities

B. Material Accounting Policies

.1 Basis of Presentation
a) Compliance with IND AS

The Financial Statements of the Company have been prepared to comply with the Indian Accounting standards {‘Ind
AS’), including the Rules notified under the relevant provisions of the Companies Act, 2013, (as amended from
time to time) and Presentation and disclosure requirements of Division || of Schedule 1l to the Companies Act,
2013, (ind AS Compilant Schedule H1) as amended from time to time. The Company follows indirect methad prescribed
in Ind AS 7~ Statement of Cash Flows for presentation of its cash flows

The Company's financial statements are presented in Indian Rupess ("), which s also its functional currency and all
values are rounded to the nearest lakhs, except when otherwise indiacated

b) Basis for measurament

The IND AS Financial Statements have been prepared on a going concern basis using histarical cost convention and
on an acorual method of accounting except for the case of duty drawback income (see note 8.2 (b))

8.2 Summary of Material Accounting Policies
a) Current and non current classification

The assets and Habibities reparted in the balance sheet are dassified on a “current/non-current basis®. Current assets,
which include cash and cash equivalents are assets that are intended 1o be realized, sald or consumed  during the
normal operating cycle of the Caompany. A llability is current when It Is expectad 10 be settled in narmal aperating
cycle, held primarily for the purpose of trading, it is due to be sattled within twelve months after the reporting date
and there s no unconditional right to defer the settlement of the llability for at least twelve months after the reporting
period. . Deferred tax assets and liabdities are classified as non current assets and Nabilities. Based on the nature of
products and the time between the acguisition of assets for processing and their realisation in cash and cash
equivalents, the company has ascertained its operating oycle as 12 meaths for the purpase of current/nancurrent
classification of assets and liabilities.

b) Revenue Recognition

Revenue (s measured at the fair value of the consideration received or receivable, net of discounts, volume rebates,
outgoing sales taxes and other Indirect taxes excluding excise duty.

Revenue from sales s recognized when all significant risks and rewards of ownership of the commodity sold are
transferred to the customer whichgenerally coincides with delivery,

Other income
1) Interest ncome is recognised using the tme proportion method, based on rates Implicit in the transaction

Il) Duty drawback income and other similar schemes is recognised on cash basis

iii) All ather incame is recagnised when ne significant uncertainity as to its determination or realisation exsists
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Unjha Formulations Limited (CIN : 199999G)1 994PLC022932)
Notes to financial statements for the year ended March 31, 2026

¢) Property plant and equipments

The initial cost of property, plam and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, attributableborrowing cost and any other directly attributable costs of bringing an
asset to working condition and location for its intended use.

Expenditure incurred after the property, plant and equipment have been put Into operation, such as repalirs and
maintenance, are narmally charged to the statements of peofit and lass in the period in which the costs are incurred.
Major inspection and overhaul expenditure is capitalized if the recognition criteria are met.

When a major inspection is performed, its cost is recognized in the carrying amount of the plant and equipment as a
replacement if the recognition criteria are satisfled. All other repair and maintenance costs are recognized in the
statement of profit and loss as Incurred.

Gains and losses on disposal of an item of property, plant and equipment are determined by comparing the proceeds
from disposal with the carrying amount of property, plant and equipment, and are recognized net within other
income/other expenses in statement of profit and loss,

An item of property, plant and equipment and any significant part initially recognized s derecognized upon
disposal o when no future economec benefits are expected from its use or disposal, Any gain or loss arising on
deracognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
Depreciation :

Property, plant and equipment are stated at cost less accumulated depreciation and any provision for impairment.
Depreciation commences when the assets are ready for their Inte nded use,

Depreciation is calculated on the depreciable amount, which is the cost of an asset less its residual value, Depreciation
is provided at rates calculated to write off the cost, less estimated residual value, of each asset on a written down
value basis.

Depreciation methods, useful lives and residual values are roviewed at each financial year end and changes in
estimates,  any, are accounted for prospectively.

d) Financial Instruments

i) Financlal assets

initial recognition and measurement

Financial assets are initially measured 31 fair value. Transaction costs that are directly sttributsble to the
acauisition or issue of financial assets (other than financial assets at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets, as appropriate, on Initial recognition. Transaction costs directly
attributable to the acquisiton of financlal assets at fair value through profit or loss are recognised immediately in
profit or loss,
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Unjha Formulations Limited (CIN : L99999G)1 994PLC022932)
Notes to financial statements for the year ended March 31, 2026

Subsequent measurement

Subseguent measurement of financial assets is described below ~

After initial measurement, such financial assets are subsequently measured at amortized cost using the effective
intorest rate (EIR) method, Amortized cost is calculated by taking into account any discount or premium on acquisition
and fees or costs that are an Integral part of the EIR. The EIR amortization Is included in finance income in the
statement of profit and loss. The losses arising from impairment are recognized in the statement of profit and loss,
This category generally appiies to trade and other receivables,

However, reporting entity does not have such financial assets to be measured at amortized cost using EIR method,

De-recognition of financial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset.

) Financlal liabllities
Initial recognition and measurement

All financial liabilities are recognised initlally at fair value, in the case of financial liabilities not recorded at fair
value through profit & loss (FVTPL), the transaction costs that are attributable to the acquisition of the financial
Kabilities are also adjusted, These Hobidities are classilied as amortised cost.

Subsequent measurement
These liabilities includes borrowings and deposits, Subseguent to initial recognition, these iabilities are measured
at amortised cost using the effective interest method,

De-recognition of financial liabilities

A financial kability is de-recognised when the obdigation under the liability s discharged or

cancelled or expires. When an existing financial lability is replaced by another from the same lender on substantially
different torms, or the terms of an existing lability are substantially modified, such an exchange or moddication is
treated as the derecognition of the ociginal liability and the recognition of a new liability. The difference in the
respective (arrying amounts is recognised in the statement of profit or loss.

Hi) Offsetting of financial instrument

Financial assets and financial labilities are offset and the net amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
10 realise the assets and settle the Rabilities simultaneously.

@) Impairment of assets
i) Financial assets
A financial asset is assessed at each reporting date to determine whether there Is any objective evidence indicating

impairment. A financial asset is considered to be impaired, If objective evidence indicates that one or more events
had a negative effect on theestimated future cash fiows of that asser.
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Unjha Formulations Limited (CIN : L99999G)1 994PLC022932)
Notes to financlal statements for the year ended March 31, 2026

li)Non Financial assets

The carrying amount of non-financial assets are assessed at each repocting date to ascertain whether there s any
indication of impairment. If any such indication exists, then the assets’ recoverable amount is estimated. An
impairment loss is recognised as an expense in the statement of profit and loss, for the amaunt by which the assets’
carrying amount exceeds its recoverable amount. The recoverable amount & the higher of an assets’ fair value less
cost to sell and value in use. Value in use is ascertained through discounting of the estimated future cash flows using
& discount rate that ceflects the current market assessments of the time value of money and the rok specific to the
assels,

An impairment loss is reversed f there is any change in the estimates used to determing the recoverable amount. An
impairment boss is reversed only to the extent that the assets’ carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation or amortisation, if no impairment has been recognised,

f) Inventories

I} Raw materials are valued at lower of cost and net realisable value, Cost of raw material includes , packing
material and stores, spares and consumables including all charges incurred in bringing the goods to the warehouse.

i) Work in progress and finished goods are valued at lower of cost and net realisable value
i) Packing matenal are valued at cost

g) Cash and cash equivelant

Cash and cash equivalents comprises cash on hand and at banks, short-term deposits (with an original maturity of
throe months or less from the date of acquisition), and which are subject to insignificant risk of changes In value,

For the purpose of statement of cash flows, cash and cash equivalents consist of cash and short term deposits, as
defined above, as they are considered an integral part of the company’s cash management.

h) Borrowing cost

Borrowing costs directly attributable to the acquisition, construction or production of 3 qualifying asset are capltalized
during the period of time that is necessary to complete and prepare the asset for its intended use or sale. Aqualifying
asset is one that necessarily takes substantial period of time to get ready for its intended use. All other borrowing
costs are charged to the Statement of Profit and Loss as incurred,

i) Earning per share

Basic earnings per share is computed by diwding the profit or loss attributable to equity shareholders of the Company
by the weighted average number of equity shares outstanding during the year. Diluted earning per share s calculated
by dividing the profit or loss attributable to the owners of the company by weighted average number of equity shares
considered for deriving basic earning per share and weighted average number of equity shares that could have been
lssued upon conversion of all ditutive potential equity shares. The diutive potential equity shares are adjusted for the
proceeds receivable had the equity shares been actually ssued at fair value (e the average market vaiue of the
outstanding equity shares). Dilutive potential equity shares are deemed converted as at the beginning of the period,
unless issued at a later date. Dilutive potential equity sharesare determined independently for each period presented.
The number of eguity shares are adjusted for share splits and bonus shares, as appropriate.

®
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Unjha Formulations Limited (CIN : 199999G)1 994PLC022932)
Notes to financlal statements for the year anded March 31, 2026

j) Employee bonefit schemaos

I} Defined contribution plan

The Company’s contribution to provigent fund and employee state insurance scheme are defined contribution plans
and are charged as an expense based on the amount of contribution required to be made as and when services are
rendered by the employees,

M) Short term employee benefits

Short-term employee benefits comprise of employee costs such as salarles, bonus etc. which are recognized on the
basis of the amount paid or payable for the period during which services ace rendered by the employee.

k) Taxes on income

Income tax expense comprises current and deferred tax expense. Income tax expenses are recognized in
statement of profit and loss, except when they relate to items recognized in other comprebensive income or directly
in equity, inwhich case, income tax expenses are also recagnized in other comprehensive income or directly in equity

respectively.

Current tax Is the tax payable on the taxable profit for the year, using tax rates enacted or substantively enacted by
the end of reporting period by the governing taxation lsws, and any adjustment 10 tax payable in respect of previous
periods, Income tax assets and Habilities are measured at the amount expected to be recovered from or paid to the
taxation authorities. Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject 1o interpretation and establshes provisions where appropriate,

Deferred taxes arising from deductible and taxable temporary differonces between the tax base of assets and
labiliies and their carrying amount in the financial statements are recognized using substantively enacted tax
rates and laws expected to apply to taxable income in the years in which the temporary differences are expected

1} Provisions, Contingent Habilities and contingent assets

I} Provisions

Provisions are recognized only when there s a present obligation as a result of past events and it is probable that an
outflow of resources will be required to settle the obfigation in respect of which & refisble estimate can be made.

H) Contingent Rability

It is disclosed for :

a. Possible obligations which will be confirmed only by future events not wholly within the control of the company,
or

b. Present obligations arising from past events where it s not probable that an outflow of resources will be
required ta settle the obligation or a rediable estimate of the amount of the obligation cannat be made.

1li} Contingent Assets

A contingent asset is a possible asset that arises from past events and whose existence will be confirmed oaly by the
ocourrence br non-occurrence of ane of more uncertain future events nat wholly within the control of the Company,
Contingent assets are not recagnised and dsclosed only when an inflow of economic benefits is probable.

m) Forelgn currency transactions and transiations

Transactions in foreign currencies entered into by the Company are accounted for at the exchange rate prevailing at
the date of transaction, Forelgn currency monetary assets and labilities remaining unsettled at the end of the year
are translated at the exchange rate prevailing at the end of the year. All differences arising on settlement/restatement
are adjusted in the statement of profit and loss,

Q)
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UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited (CIN : L99999GJ1 994PLC022932)
Notes to financial statements for the year ended March 31, 2026

2 Property, plants and equipments and Intangible assets
Particulars Goodwill
b) Intangible assets
Gross Carrying amount
As at 1st April 2024 50.00

Additions during the year -
Deductions during the year

(Amount in lakhs)
Total

50.00

As at 31st March 2025 50.00

50.00

Additions during the year -
Deductions during the year -

As at 31st March 2026 50.00

50.00

Accumliated Depreciation
As at 1st April 2024 -
Ammortisation for the year

As at 31st March 2025 -

Ammortisation for the year -

As at 31st March 2026 -

Net carrying amount
As at 31st March 2025 50.00
As at 31st March 2026 50.00

50.00
50.00




UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited (CIN : L99999G)1 994P1C022932)
Notes to finandal statements for the year ended March 31, 2026

3 Investment {Amount in lakhs)
Pariculars As at 31st March  As at 31st March
2026 2028
Non current [at cost}
Investment in equity shares 000 0.00
Total| 0.00 0.00
4 Deffered Tax assets (net) {Amount In lakhs)
> 026 \
Due to timming difference of WDV in fixed assets 032
Total| 0.32 -

5 Inventories
As at 31st March

Pariculars

(Amount In lakhs)
As at 315t March

2026 2025

Raw Maternal 64,76
Waork in Progress H 13.71
Packing material 11.20 1.66
Finshed Goods 13.44 17.13
Total 63.08 103.27

Certified by monagement
6 Trade receivables {(Amount in lakhs)

As at 315t March
2026

Pariculars

Currgnt [ net of advances)
Undisputed considered good

134 82

As at 31st March
2025

150,83

134.82

Totall

150.83

Refer Trode recewvable ageing schedule

7 Cash and cash equivelant

As at 31st March
Pariculars

(Amount in lakhs)
As at 315t March

2026 2025
Bank Balance 164.4) 64 32
Cash on hand 0.06 0.02
Tota 164.48 64,38

Bonk bolonces are subject to bonk reconciliations

8 Other Current Assets

As at 315t March
Pariculars

2026

(Amount in lakhs)
As at 315t March
2025

Balance with revenue authorities 21.21 11.51
Prepaid Expenses 052 0.82
G5T Recewvabie 2930 4.70
Salacies paid in advance 6.82
Other Current asse1s 07

Total 58.81 17.04




UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited {CIN : 199999G)1 994P1C022932)
Notes to financial statements for the year ended March 31, 2026

10 Other eq

Pacicudars

As at 31st March
2026

{Amount in lakhs)

As at 315t March
2025

Profit and loss §3.21 -153.68
Shares Forfeiture 19.50 1850
Totall -63.71 -134.18

11 Deffered Tax assets (net) [Amount in lakhs)

Pariculars

As at 31st March

2026

As a8t 3151 March
2025

Due 10 temming difference of WOV in fixed assets 048
Total - 0.43
12 Trade Payables (Amount in lakhs)

Pariculars

Current [ net of advances)
Total dues to MSME

As at 31st March

2026

As at 31st March
2025

Total dues to creditors other than MShE 131.09 11127
Totall 13108 111.27

Refer I'rade payable ageing schedule
13 Other current Babilities {Amount in lakhs)

Pariculars

As at 315t March
2026

As at 315t March

2025

TDS Payable 0.599 0.56
Advance from customers 26 10.24
Pravident Fund Payable 0.12 012
Professional Tax Payably 0.02 001
Salary and Stipend Payable 5.83 SA8

Total 9.64 1641

14 Short term provisions
Pariculars

Income tax provision
Pravision for electricity

As at 315t March

2026

o

[Amount In lakhs)

As at 315t March
2025

13,69

els »
"~

Total 2

13.69
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UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited (CIN ! L99999G)1 994PLC022932)
Notes to financial statements for the year ended March 31, 2026

15 Revenue from operations Amount in lakhs

For the period For the period
Pariculars ended 315t March ended 315t March
2026 2025
Sales of Products [Net of sales return) 1,558.52 1,386.21
Total| 1,558.52 1,386.21

[Amount in lakhs)

For the period For the period

15.1 RGN ended 315t March  ended 315t March
2026 2025
Air Froight Charge 00 00
Allopathy Medicines Sales 574 4.79
Anchor Sat Isabgol Sakes Afc 5484 5683
Ayurvedic Exports Sales a6.77 23962
Ayurvedic items Sales Afc 896.82 759.83
Raw Materials Sales A/c 00 00
Isabgol Husk Sales Afc. 171.34 234.79
Sea Frieght Charges 16.79 481
Discount 15 - 07
Packing Materlals Sales AJc i3 L73
Psyllium Husk Export Sales 34570 6358
Rate Difference A/C 12% 00 00
Vetarinary Medicines Exports Afc 2097 20.30
Rate Difference on Sale 30 00
Raw Materials Goods Returned AJc. -34 00
Total 155852 1386.21

16 Other income Amount in lakhs
For the period For the period

Pariculars ended 31st March ended 315t March
2026 2025
Duty Drawback 088 0.28
Interest on deposit and FOR 439 497
Exchange gain loss 1089 128
Profit from sale of fixed asset - Q.17
Rodiep Scheme - 6.74
Other income 019 0s7
Total 16.36 11.46




UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited (CIN : L99999G11 994PLC022932)
Notes to financial statements for the year ended March 31, 2026

17 Cost of material consumed

For the period For the period

Pariculars ended 31st March ended 3115t March
2026 2025
Opening stock
Raw Material 64.76 58.28
Work in Progress 1371 30.68
Packing materil 1 66 972
Serarcaem—— Towl(f  seis| saes)
Purchase during the year | net of purchase return) 113382 1,096.68
Direct Expenses
Labour and Wages 2501 22,88
Joby wark charges 1 491 8.58
Yoral (n) 1.163.74 1,128.15
Closing stock
Raw Material 3741 64.76
Work in Progress 1.04 13.71
Packing matesial 11.20 1.66
Total (IN} 49,65 86.13
Total (I + H- M} 1,200.23 1,140.70

Inventory Certified by manogement

18 Charges In Inventory {Amount In lakhs)
For the period For the period
Pariculars ended 31st March ended 315t March
2026 2025

Finished Goods
Opening stock 17.13 27.20
Closing stock | 1344 17.13
Total 3.70 10.07

Certified by monogement
19 Employee benefit expenses

Pariculars

(Amount In lakhs)
For the period

For the pariod

ended 31st March ended 315t March
2026 2025

Salary and Wages
10 director 19.02 17.81
{0 others 3559 16.20
Employers contribution to PF 160 1.46
Bonus Expense 541 538
Staif wolfare expenses 157 1.46
Other perquisites to dirgctor 2861 18.52
Total 9421 81.23
20 Finance cost {(Amount in takhs)

For the period

For the period

Pariculars ended 31t March ended 315t March
2026 2025

Interest on warking capital 0.05 0.14

Bunk charges ( Incl Bank export charges) 73 0.67

Total 0.79 0.81




UNJHA FORMULATIONS LIMITED

Unijha Formsulations Limited (CIN : 1L99999G)1 994PLC022932)
Notes to financial statements for the year ended March 31, 2026

21 Other expenses

For the period

[Amount in lakhs)

Far the period

Pariculars ended 315t March ended 315t March
2026 2095
Other Manufacturing cost
Laboratary expenses 381 363
Electricity expense 142 619
Maching repairs and maimanance 255 252
Factory Expense 0.3%
Consumable stores 831 702
Totad other Manufacturing cost (1) 2244 19.36
Other cost
Payment To Auditor
Audit Fees 100 0.85
Othar charges
Advertisement expenss 1.92 0.81
Repalrs and mamtamance 10.38 10:14
Annual custody fees 12 013
Commission charjes finfcuding export commission) 38.46 2212
Professional and consultancy charges 614 253
Director sitting fees 264
QOffice expenses 41 2.54
Donastion 052 01
Freight Charges 531 5.68
Rates and Taxas 257 .64
Rent Exponse 12.00
Priming and stationary L52 0.68
Reguration, Membership and Subgcription charges 1.00 0.61
Postage and courier charges .76 298
Travelling axpenses 3le4 2352
Shipping exponses 13.42 137
Listng and other related expenses 379 377
Insurance premium 1.07 0.37
Telephane and internet charges 022 019
Water Expense 0.05 049
Liconce fees 042 032
Fuel Expanse 236
Weh Nama Registration Expenses 034
Total other cost (1I) 143.95 83.32
Total {1 + 1) 166.3% 102.68
22 Yax Exponses [Amount in kakhs)

Income tax enpensos for the year ended

Current income tax :

For the period
ended 31st March
2026

For the period
ended 315t March

2025

Current income tax charge 25.55 13.69
Adjustment in respect of income tax charge of previous year 0.16 -1.98
Total current Income tax) 5.1 1un

Deflored Tax
relating to origination and reversal of temporary differences -0.80 -0.11
Total Deffered Tax Expensel -0.80 011
Totall 24.91 11.60
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UNJHA FORMULATIONS LIMITED

Unjha Formulations Limited (CIN : 199999G11 994P10022932)
Notes to financial statements for the year ended March 31, 2026

23 Segment reporting
Operating segments are defined as components of an enterprise for which discrete financial information Is avallable
that is evaluated regularly by the chief operating decision maker (CODM), in deciding how to allocate resources
and assessing performance, The Company's chief operating decision maker is the managing director and the
company has only one reportable business segment.

24 Employee benefit plans
The Company makes contributions towards provident fund, a defined contribution retirement benefit plan for
qualifying employees. The provident fund & operated by the Regional Provident Fund Commissioner. The Company
recognized Rs. 1.60 lakhs (Previous Year Rs. 1.46 lakhs) for provident fund contributions in the Statement of Profit
and Loss, The contributions payable to these plans by the company are at rates specified in the rules of the scheme.

(Amount in lakhs)
As at 31st March 2026 As at 31st March 2025

25 FAnanclal Instruments

Particulars

Fair value Carrying value Fair value Carrying value
Financial assets
Amortised cost :
Trade receivables 13482 150,83
Cash and cash equivelant 164.48 » 64.38
Non current investmants 0.00 0.00
Total] - 29930 - 215.21
Financial Gabilities
Amortised cost :
Trade payables 13109 - 11127
Total| . 131.09 - 111.27
Fair value hierarchy

Financial assets and financial liablities measured at fair value in the statemant of financial position are grouped
into three levels of a fair value hierarchy. The three levels are defined based on the observability of significant
Inputs to the measurement, as follows:

Level 1: Quoted prices {unadjusted) in active markets for financial Instruments,

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
technigues which maximise the use of observable market data rely as Inttle as possible on entity specific estimates.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included
Inlevel 3

Financial Instruments As at 31st March 2026 As at 31st March 2025

Financial assets © Investment in shares

Level 1

Level 2 9

Level 3 * .
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26 Related Party Transactions
a) Key manageriai personnel & thelr relatives

1) St srutiben Mayankkumar Pasel Managing Deractor

i) Ms Esha Mayank Patel Drector

1) Mt Mustufa Naimuddin lodhpurwals Directar

) Mr Sgar Prassnbhal Ray Key managerial persanned
v) Mr Hasmukh Shivrambhai Darjl Director

vil Mr Ganpatbhal Bhikhabhal Prajapat) (w2e]

vil) Mr fnendrakumar parshottamdas Litmbachiva Drector

vill) Smut Jashodaben Shambhubbal Fatel Droctor

in) Mr Siddharth Amitbhal Shah Company Secretary

b) Entities controlled by key management persannel or their relatives
1} Urvesh Psylliem Industries (td

Transactions taken place during the year with refated parties (Amount in lakhs)
Particulars As at 31st March 2025

Smt. Krutiben Mayankhumar Patel

Directoes remuneration {Gross) Included Souns 13.00 12.80
Receipts . 129.73
Payment 29.21 16705
Reimbursement of expense 732 15.56
Director sitting fees 0.80 .
Rent Expense 12.00

Other allowances* 100

Ms Esha Mayank Patel

Directors remuneration {Gross) Included Sourns 5.66 553
Recespts . '
Paymenis 598 817
Reimbunement of expense 124 1.30
Director sitting fees 040

Ozher aliowances* 044

Mr Mustufa Najmuddin Jodhpurwala

Directors remuneration {Gross) Included Bours 180 0.50
Recepts . .
Paymant 134 1.2
Reimbursement of experse 063 033
Director sitting fees 008 .
Mr. Hgar Pravinbhal Ray

Salary Exponse 0950 204
Receqts g :
Payments 0890 104
Mr Kasmubkh Shivrambhal Darfi

Director sitting fees 008

Payment 0.06

Mr Ganpatbhal Bhikhabhal Prajapati

Salary Bpensesy 011

Payment 011
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Mr Jitendrakumar parshottamdas Limbachiya

Dwractor sitting fees 0.08
Payment 006
St Jashodaben Shambhubhai Patel

Director sitting fees 120
Payment 108
Mr Siddharth Amitbhai Shah

Salary Expenses 141
Payment 118

* Exicwding keyman insucance palicies taken by comparny

Details of amount due to / due from related parties (Amount in lakhs)
Particulars As at 31st March 2026 As at 315t March 2025

Smt. Krutiben Mayankkurnar Patel 0.91(Cr) 0.11 {Cnr)

Ms Esha Mayank Patel 0.34 () 0.10 {Dv)

M Mustuta Najmuddin jJodhpurwala 0.17 (Co) 000

Mr Hasmukh Shivrambhial Dar)l 0.02 (Cr) 000

Mr Jitendrakumar parshottamdas Limbachiva 0.02 (Cr) 000

Mr Siddharth Amithhai Shah 0.24(Cr) 000

Urvesh Psylllum Industries Ltd D00 0.16 (Cr)

27 Income tax expense reconcliation
A reconciliation of incoma tax expenses applicable to accounting profits/(loss) bafore tax at the statutory Income tax
rate 10 recognise income tax expense for the year indicated as follows

[Amount In lakhs)

Particulars As at 31st March 2026 As at 315t March 2025
Profit before income taxes
Enacted tax rate In India 265 269
Expected income tax expensses 24.80 1361
Adjustment to reconcile expected income tax expense to
reported income tax expense
Effect of expenses not deductible in determining taxable 3n 251
profit
Effect of axpenses deductible in determining taxabie -2.89 241
profn
Deductions 007 Q.02
Adjustment of current tax of prior period 0.16 198
Others (net)
Adjusted income tax expanie 2571 11.71

28 Defiered Tax assets / Rabilities

(Amount in lakhs)

Particulars As at 31st March 2026 As at 31st March 2025
Property, plants and equipments
Carrying value
Tax Base
Difference
(DTA}/DTL
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29 Capital management
The company's objectives when managing capital is 1o safeguard continuity, maintain a strong credit rating and healthy
capital ratios in order to support its business and provide adequate return to shareholders through continuing growth
and maomise the shareholder’s value. The company's overall strategy remains unchanged from previous yeas, The
following table summarizes the capital of the company

{Amount in fakhs)
As at 31st March 2026 As ot 31st March 2025

Total Equity (A) 384.34 313.88
Cash and cash equivelant 164.48 64.38
Total Borrowings - -
Net Debt (8) -164.48 -64.38
Net Dabt to equity ratio (B/A) 043 0,21
Since the compaony s not having any long term o short term barrowings it Is irrefevant to calcwlate the net debt to
qQuity ratio

30 Contingent liabilities and capital commitment

For 7Y 2011-12 and 2010-11, Direct Tax Authorities {Tax Deducted at Source Department) has rased the demand of
Rs. 680 and Rs. 200 respectively, though we have not yet decided whether appeal to be filed or not

31 Micro smafl & medium enterprises
Information required to be furnished as per section 22 of the micro, small and medium onterprises development act,
2006 (MSME Act) and Schedule || of the Companies Act, 2013 for the year ended March 31, 2024. This information has
been determined to the extent such parties have been indentified on the basis of Information avallable with the
company and relied upon by auditors

{Amount In lakhs)

As at 31st March 2026 As at 31st March 2025

a) The Princlpal amount and the interest due thereon
remaining unpaid to any supplier as at the end of each
accounting year

Frincipal amount due remalining unpaid

Interest amount due remaining unpald

b) The amount of interest paid by the buyer in terms uJ
section 16 of the MSME Act along with the amount of th
payment made to the supplier beyond the appointed dayl
during oach accounting year

c) The amount of interest due and payable for the period of
delay In making payment (which has baen paid but beyon,
the appointed day during the year) but without adding th
interast specified under the Micra, Small and Medk

Enterprises Development Act, 2006 -

d) The amount of furthes interest remainng due and pay.

even in the succeeding years, untd such date when th

intorest dues as above are actually paid to the smal

enterprise, for the purpose of disallowance as a deductib

expenditure under section 23 of the MSME Act. -
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The Company, in its ongoing efforts to ensure accurate vendor classification, acknowdedges that registered vendor may
not submit thelr MSME registration certificates. In such instances, vandors who fail to submit a valid MSME Registration
certificate within a reasonable timefrarme, or whose information indicates they do not meet the currect MSME critaris,
has been classified as non-MSME.

32 Foreign currency exposure (Amount in lakh)

Particulars As at 315t March 2026 As at 31st March 2025

13
In wew of better disclosures and true and fair view or to confirm the current year classifications the figures of the

previous year including statement of profit and loss have been regrouped/ rearranged wherayver necessary.
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Balancesheet abstract and company's general business profile

I) Registration details
Reglistration no. 22932 22932
State code 04 04
Balancesheet date 31/03/2026 31/03/2025
I1) Capital raised during the year (Amount in lacs)
Public issue
Right issue .
Bonus issue -
Private placement
111} a) Position of mobilisation and develpoment of funds
(Amount in lacs)
Total equitites and liabilities 551.04 455.74
Total assets 551.04 455.74
b) Equities and Liabilities
Paid up capital 448.05 448.05
Reserves & Surplus -63.71 -134.17
Secured loan
Unsecured loan
c) Assets
Net fixed assets 129.84 120,22
Current assets 42119 335.52
Investments (Deposits) 0
Accumlated losses 63.71 134.17
IV) Performance of company (Amount in lacs)
Turnover 1,558.52 1,386.21
Total expenditure 1,479.49 1,345.31
Profit / (loss) before tax 95.38 52.35
Profit / (loss) after tax 70.47 40.75
Earnings per share { in Rs,) 1.57 091
Dividend rate 0.00% 0.00%
IV) Generic names of three principal products / services of
company
(As per monaetary terms)
Product description Alzole Bolus Alzole Bolus
Item code no 30049085 30049085
Product description Fibron SF Powder*| Fibron SF Powder*
Item code no 30049011 30049011
Product description Anchor 1sabgu Anchor Isabgul
Item code no 12 119032] 12119032

*Vaterinary medicinal formulations not for human

@
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