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TERRAFORM MAGNUM LIMITED

Corporate Identity Number: L6S990MHI982 PLCO40654

Regd. OMT.: Godrej Coliseum., A-Wing 1301, 13th Floor, behind Everard Nagar,
Off Eastern Express Highway, Sion (East), Mumbai 400 022.Tel: +91(22) 62704900,
- Web: www.terraformmagnum.com E-mail: secretarial@terraformrealty.com

MNOTICE

MNotice is hereby given that the 43rd Annual General Meeting of the Members of TERRAFORM
MAGNUM LIMITED will be held on Wednesday, 17" September, 2025 at 11:30 AM. at the
Registered Oflice of the Company at Godrej Coliseum. A-Wing 1301, 137 Floor. behind Everard
Nagar. Off Eastern Express Highwax, Sion (East). Mumbai 400 022 o transact the following
business:

ORIMNARY BUSINESS:

L

=]

T'o receive. consider and adopt the Financial Statemems of the Company for the financial vear
ended 317 March. 2025 including audited Balance Sheet as at 31™ March. 2025 and the Statement
of Profit and Loss Account for the vear ended on that date and the Reports of Board of Directors
and Auditors™ thereon.

To appoint a Director in place of Ms. Bhavisha Dedhia (DIN: 09471104), who retires by
rotation in erms of Section 132(60) ot the Companies Act. 20135 and being eligible offers herself
for re-appoiniment.

SPECIAL BUISINESS:

To appoint Mrs. Renuka Gautam (DIN: 10749255) as Independent Director of the Company
for a period of 3 (Five) consecutive financial vears. from the conclusion of the 43rd Annual
General Meeting of the Company until the conclusion of the 48th Annual General Mezting of the
Company.

['o consider and if thought it to pass with or without modification(s) the following resolution as
a Special Resolution;

“RESOLVED THAT pursuant to the provisions of Sections 149, |52, 160 read with Schedule
IV and any other applicable provisions. if any. of the Companies Act. 2013 (“the Act”) and the
rules made there under, the applicable provisions of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations. 2015 ("SEBI Listing
Regulations. 20137) (including any statutory modification(s) or re-enactment thereol for the time
being in force). in accordance with the provisions of Articles of Association of the Company and
based on the recommendation of the Board of Directors of the Company, Mrs. Renuka Gautam
(DIMN: 10749235) who was appointed by the Board of Directors as an Additional Director of the
Company under Section 161(1) of the Companies Act. 2013 with elfect from May 30" | 2023
and who holds office up to the date of this Annual General Meeting of the Company. be and 1s
hereby appointed as an Independent Director of the Company. not liable 1o retire by rotation. for
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a term of five vears starting from the conclusion of this Annual General Meeting (*AGM?) till the
conclusion of 48" AGM of the Company 10 be held in the Year 2030:

RESOLVED FURTHER THAT any Director or the Kev Managerial Personnel of the
Company be and is hereby severally authorised to do all such acts. deeds. matters and things and
take all such steps as may be necessary. proper or expedient for appointment of Mrs. Renuka
Gautam (DIN: 10749235} as Independent Directors of the Company.”™

To appoint Mr. Vinecetkumar Mishra (DIN: 06789301) as Independent Directors of the
Company for a period of 3 (Five) consecutive financial yvears. from the conclusion of the 43rd
Annuai General Meeting of the Company until the conclusion of the 48th Annual Generai
Meeting of the Company.

To consider and if thought fit to pass with or without modification(s) the following resolution as
4 Special Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 132, 160 read with Schedule
IV and any other applicable provisions. it any. of the Companies Act. 2013 (“the Act”™) and the
rules made there under. the applicable provisions of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations. 2013 (“SEBI Listing
Regulations. 20137} (including any statutors modification(s) or re-enactment thereot for the time
being in force). in accordance with the provisions of Articles of Association of the Company and
based on the recommendation of the Board of Directors of the Company. Mr. Vineeat Mishra
(DIN: 06789301) who was appointed by the Board of Directors as an Additional Director of the
Company under Section 161(1) of the Companies Act. 2013 with effect from May 30™ . 2025
and who holds office up to the date of this Annual General Meecting of the Company. be and is
hereby appointed as an Independent Director of the Company. not liable to retire by rotation. for
a term of five vears starting from the conclusion of this Annual General Meeting (*AGM”) till the
conclusion of 48" AGM of the Company to be held in the Year 2030:

RESOLVED FURTHER THAT any Director or the Key Managerial Personnel of the
Company be and is hereby severally authorised 10 do all such acts. deeds, matters and things and
take all such steps as may be necessary. proper or expedient for appointment of Mr. Vineeet
Mishra (DIN: 06789301 ) as Independent Directors of the Company.”™

B order of the Board of Directors

Place: Mumbai

Date: 25" August. 2025 g%/ ¥

Ms. Surabhi Shewaraman
Company Secretary
Membership No. AT3243
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NOTES:

1.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE ON A
POLL INSTEAD OF HIM/ HER AND THAT PROXY NEED NOT BE A MEMBER
OF THE COMPANY. THE INSTRUMENT OF PROXY SHOULD, HOWEVER, BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LESS
THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING. A
PROXY FORM IS ANNEXED TO THIS NOTICE.

Pursuant to the provision of section 105 of the Companies act. 2013, a person can act as
proxy on behalf of Members not exceeding fifty (50) and holding in the aggregate not more
than ten percent ( 10%) of the total share Capital of the Company carrving Voting rights. A
member holding more than 10% of the total share capital of the Company carrving voling
rights may appoint a single person as proxy and such person shall not act as proxy for any
other person or shareholder.

During the period beginning 24 hours before the time fixed for the commencement of the
Meeting and ending with the conclusion of the Meeting. a Member would be entitled to
inspect the proxies lodged at any time during the business hours of the Company. provided
that not less than threz dass of notice in writing is given to the Company.

The Register of Members and Share Transfer Books of the Company shall remain
closed from Thursday, September 11, 2025 to Wednesday, September 17, 2025 (both
days inclusive).

As per the provision of the Companies Act. 2013, facility for making nomination 5 available
o the members in respect of the shares held by them. Nomination forms can be obtained
from the Company’s Registrars and Transter Agents by Members holding shares in physical
form. Members holding shares in electronic form may obtain Nomination forms from their
respective Depository Participant.

A brief resume of each of the Directors proposed 1o be appointed’ re-appointed at this AGM.
nature of their expertise in specific functional areas. names of companies in which they hold
directorship and membership/ chairmanships of Board Committees. shareholding and
relationship between directors inter se as stipulated under Regulation 36 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations.
2015 and other requisite information as per Clause 1.2.5 of Secretarial Standard-2 on General
Meetings. are provided in the explanatory statement.

Section 20 of the Companies Act. 2013 permits service of documents on members by a
Company through electronic mode. Hence. in accordance with the Companies Act. 2015 read
with the Rules framed there under. the Annual Report 2024-25 is being sent through
electronic mode tw those Members whose e-mail addresses are registered with the
Company /Depositors Participant unless any Member has requested for a physical copy of the
Report. For Members who have not registered their e-mail addresses. physical copies of the
Annual Report 2024-25 are being sent by the permitted modes. Members may note that the
Annual Report 202425 will also be available on the Compamyv’s website
www terraformmagnum.com and Members who have not registered their email addresses so
far are requested 1o register their email address for receiving all communication including
Annual Report. Notices, Circulars, etc. from the Company electronically.
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8.

10.

11.

12.

L

Members holding shares in physical mode are requested to consider converting their holding
to dematerialized form to eliminate all risks associated with physical shares for ease of
portfolio management. Members may contact the Company or Satellite Corporate Services
Private Limited (Share Transfer Agent) for assistance in this regard. As per Notification
notified by Securities Exchange Board of India (SEBI) on 8" June, 2018 vide
Notification No. SEBULAD-NRO/ GN/ 2018/ 24 by issuing under SEBI (LISTING
OBLIGATIONS AND DISCLOSURE REQUIREMENTS) (FOURTH AMENDMENT)
REGULATIONS, 2018 that except in case of transmission or transposition of securities,
requests for effecting the tramsfer of securities shall not be processed unless the
securities are held in the dematerialized form with a depository. In other words, there
will not be any transfer of physical share from April 01, 2019 onwards. So, please note
the same.

['o support the “Green Initiative”. Members who have not registered their e-mail addresses
are requested to register the same with Satellite Corporate Services Private Limited
Depository Participant.

To prevent fraudulent transactions. Members are advised to exercise due diligence and notify
the Compans of any change in address or demise of any member as soon as possible.

Member who is desirous of geming any information as regard to the business to be transactad
at the meeting are requested to write to the Company their queries at [east seven days in
advance ol the Meeting in order to keep the information required readily available at the
Meeting.

LUPDATION OF MEMBERS DETAILS:

I'he format of the Register of Members prescribed by the Ministry of Corporate Affairs under
the Companies Act, 2013 requires the Company Registrars and Transter Agents to record
additional details of Members, including their permanent Account Number details (PAN), E-
mail address. Bank details for pavment of dividend. if any etc. Further. the Securities and
Exchanee Board of India has mandated the submission of PAN by every participant in the
securities market. Therefore. request to all members who hold the shares in Physical mode
and still not provided their PAN details to the Company or Registrar and Transfer Agent
please provide the same as soon as possible.

A form for capturing the above details is appended in the Annual Report 2024-235. Members
holding shares in physical form are requested to submit the filled in form to the Company or
its Registrars and Transfer Agents. Members holding shares in electronic form are requested
to submit the details to their respective Depository Participants.

PROCESS FOR MEMBERS OPTING FOR E-VOTING

VOTING THROLGH ELECTRONIC MEANS

In compliance with provisions of Section 108 of the Companies Act. 2013, Rule 20 of the
Companies (Management and Administration) Rules. 2014 as amended by the Companies
(Management and Administration) Amendment Rules. 2013 and Regulation 44 of the
Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Revulation. 2015 (Listing Regulations). the Company is pleased 1o provide members a
Facility to exercise their right to vote on resolutions proposed to be considered at the 43"
Annual General Meeting (AGM) by electronic means and the business mav be transacted
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o

through e-Voting Services. The facility of casting the votes by the members using an
electronic voting system from a place other than venue of the Annual General Meeting
(“remote e-voting™) will be provided by National Sccurities Depository Limited (NSDL).

I_....I-

The facility for voting through ballot paper shall be made available at the Annual General
Meeting and the Members attending the meeting who have not cast their vote by remote e-
voting shall be able 1o exercise their right at the Meeting through ballot paper.

3. The Members who have cast their vole by remote e-voting prior to the Annual General
Meeting may also attend the Annual General Meeting but shall not be entitled to cast their
vote again.

4. The remote e-voting period commences on Saturdayv. September 13, 2023 (10.00 a.m. IST)
and ends on Tuesday. September [6. 2023 (3.00 p.m. IST). During this period. Members of
the Company holding shares 2ither in physical form or in dematerialised Form. as on the cut-
ott date of Wednesday. Septamber 0. 20235 may cast their vote by remote e-voting. The
remote e-voting module shall be disabled by NSDL lor voting thereafter. Once the vote on a
resolution is cast by the members. the Member shall not be allowed to change the vote
subsequently,

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AS UNDER:

How do | vote electronically using NSDL e-Voting svstem?

The way to vote electronically on NSDL e-Voung svstem consists of “Two Sieps ™ which are
mentioned helow:

Step 1: Access to NSDL e-Vofing svstem

A. Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December (09, 2020 on e-Voting facility provided by Listed
Companies. Individual sharcholders holding securitics in demat mode are allowed w0 vote
througsh their demat account maintained with Depositories and Depository Participants.
Shareholders are advised to update their mobile number and ¢mail Id in their demat accounts in
order to access e-Voting facility.

Login method for Individual Sharcholders holding securities in demal mode is given below:

Type of Login Method 1
shareholders 7 B = - .
Individual I.If vou are already registered for NSDL IDeAS facilitv. please visit |
| Shareholders the e-Services website of NSDL. Open web browser by tuping the

holding securities in - following URL: hups:feservices.nsdl.ecom/ either on a Personal
| demat mode with  Computer or on a mobile. Once the home page of e-Services is

NSDIL. launched. click on the “Beneficial Owner” icon under “Login™ which |
| is available under “IDeAS™ section. A new screen will open. You |
will have 1o enter your User ID and Password. Atter successful
authentication. vou will be able to see e-Voting services. Click on
TAccess w e-Voting™ under e-Voting services and you will be able o

| see e-Vating page. Click on options available against company name
i ! or e-Voting service provider - NSDL and vou will be re-directed to |
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Individual
Shareholders

holding securities in

demat mode
CDSL

with

2

Lad

|-t

tad

4.

At the user is not registered for [DeAS e-Services. option o register is

Nisit the e-Voting website of NSDL. Open web browser by tvping

NSDIL. e-Voting website for casting vour vote during the remote e-
Voting period.

available at hups:/eservices.nsdl.com. Select “Register Online for
IDeAS™ Portal or click at
hitps:feservices.nsdl.com/SecureWeb/ldeasDirectRee. jsp

the following URL: hitps:www evotingnsdl.com/ either on a
Personal Computer or on a mobile, Once the home page of e-Voting
svstem is launched. click on the icon “Login™ which is available
under “Sharcholder™Member’ section. A new screen will open. You
will have to enter vour User [0 (L2, vour sixteen digit demat account
number held with NSDL). Password OTP and a Verification Code as
shown on the screen. After successtul authentication. vou will be
redirected to N5SDL Depository site wherein yvou can see e-Voting
page. Click on oprions available agatnst company name or e-Voting
service provider - NSDL and vou will be redirected to e-Voting
website of NSDL for casting vour vote during the remote 2-Voting
period.

Existing users who have opted for Easi  Easiest. they can login

throush their user id and password. Option will be made available to
reach e-Voting page without any {urther authentication. The URL for
Lusers o login to Easi Easiest are
hiips:/‘web.cdslindia.com myeasihome login or www.cdslindia.com |
and click on New Svstem Myeasi.

.After successful login of Easi/Easiest the user will be also able to see

the e-Voting Menu. The Menu will have links of e-Voting service
provider i.e. NSDL. Click on NSDL to cast vour vole.

Af the user is not registered for EasiEasiesl. option to register is

available at I
hitps://web.cdslindia.com/myeasi'Registration/EasiRegistration '
Alternatively. the user can directly access e-Voting page by providing |
demat  Account MNumber and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate the user
by sending OTP on registered Mobile & Email as recorded in the
demat Account. After successful authentication. user will be provided
links for the respective ESP ie.. NSDL where the e-Voting is in
progress.

| Individual

Shareholders

(holding securities in
demat mode) login

through
depaository

| participants

their

You can also login using the login credentials of vour demat account
through vour Depository Participant registered with NSDL/CDSL for
e-Voling facilitv. Once login. vou will be able 10 see e-Voling |
option. Once vou click on e-Voting option. vou will be redirected 10
NSDLACDSL Depository site afier successful authentication, wherein
vou can see e-Voling feature. Click on options available against
company name or 2-Voting service provider-NSDL and you will be
redirected to 2-Voting website of NSDL tor casting vour vote during
the remote e-Voting period.

Important note:

Members who are unable to retrieve User 1D Password are advised 1o use Forget User 1D and
Forget Password aption availahle at ahovementioned we bsite
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Helpdesk for Individual Sharcholders holding securities in demat mode for any technical issues
related to login through Depository i.e.. NSDL and CDSI..

' Login type | Helpdesk details
|!ndiﬁli€al Shareholders  Members facing any technical issue in login can contact NSDL
holding securities in  helpdesk by sending a request at evoting@nsdl.co.in or call at toll
demat mode with free no.: 1800 1020 990 and 1800 22 44 30 |
NSDL !
Individual Shareholders Members facing any technical issue in login can contact CDSL |
holding securities in  helpdesk by sending a request at helpdesk.evoting ¢ cdslindia.com or
demat mode with contactat 022- 25038758 or 022-25058542-43
CDSL

B. Login Method for e-Voting for shareholders other than Individual shareholders holding
securities in demat mode and sharcholders holding securities in physical mode.
How to Log-in to NSDL e-Voting website?

[. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
htips:“www evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting syvstem is launched. click on the icon “Login™ which is
available under ~Sharcholder/Member™ section.

i

A new screen will open. You will have to enter your User [D. vour Password/OTP and a
Verification Code as shown on the screen.

Alternatively, if vou are registered for NSDL eservices ie., [DEAS. you can log-in w
https: eserviges nidl.comv with vour existing [DEAS login, Once vou log-in te NSDL
eservices afier using vour log-in credentials. click on e-Vating and vou can proceed 1o Step 7
Le., Cast vour vate electronically.

Manner of En!ding shares i.e., | Your User 1D is:

Demat (NSDL or CDSL) or

Physical e
a) For Members who hold shares in | 8 Character DP 1D followed by 8 Digit Client ID
demat account with NSDL. For example. if your DP 1D is IN300*** and Client 1D

. = . | is 12****** then vour user 1D is IN3QQ*** | 2*¥3*5ss, |
b) For Members who hold shares in | 16 Digit Beneficiary ID '
demat account with CDSL.. For example. if your Beneficiary ID s

[2rewreeeasassss then wvour wuser 1B s
(RALES A L EEE L E]

¢) For Members holding shares in | EVEN Number followed by Folio Number registered
Phyvsical Form. with the company '
For example. if folio pumber is 001*** and EVEN is
. 135319 then user 1D is 135319001***

4. Your User 1D details are given below:

3. Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting. then you can user vour existing password to
login and cast vour vote.
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b) If vou are using NSDL e-Voting system for the first time. vou will need to retrieve the
“initial password” which was communicated to vou. Once vou retrieve your “initial
password™. vou need to enter the “initial password™ and the system will force vou to
change vour password.

¢) How to retrieve vour “initial password™?

{i) If your email ID is registered in yvour demat account or with the company. yvour initial
password’ is communicated to vou on vour email 1D. Trace the email sent to vou from
NSDL from vour mailbox. Open the email and open the attachment 1.e.. a .pdf file.
Open the .pdf file. The password 10 open the .pdf file is your 8-digit client 1D for
NSDL account. last 8 digits of client ID for CDSL. account or folio number for shares
held in physical form. The .pdf file contains sour “User [D° and sour “initial
password’.

(i) If your email [D is not registered. please follow steps mentioned below in process for
those shareholders whose email ids are not registered

6. If vou are unable to retrieve or have not received the ~Initial password™ or have forgotten
vour password:

a) Click on on “Forgot User Details/Password? (It vou are holding shares in vour demat
account with NSDL or CDSL) option available www . evoting.nsdl.com.

by  Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www evoting.nsdl.com.

¢) If vou are still unable to get the password by aforesaid two options, vou can send a
request at evoting @ nsdl co.in mentioning your demat account number folio number, vour
PAN. vour name and vour registered address etc.

d) Members can also use the OTP (One Time Password) based login tor casting the votes on
the e-Voting svstem of NSDL.

7. After entering vour password. tick on Agree o “Terms and Conditions™ by selecting on the
check box.

8. Now. vou will have to click on “Login™ button.
After vou click on the “Login™ button. Home page of e-Voting will open.

Step 2: How to cast vour vote electronically on NSDL e-Voting svstem?

l. After successful login at Step L. yvou will be able to see all the companies "EVEN" in which
vou are holding shares and whose voting cvele and General Meeting is in active status.

|4

Select "EVEN: 135319 of company for which sou wish 1o cast vour vote during the remote
e-Voting period and casting vour vote during the General Meeting.

3. Now vou are ready for e-Voting as the Voting page opens.
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4.

I

Lad

Cast vour vote by sclecting appropriate options i.e. assent or dissent. verify/modify the
number of shares for which vou wish to cast vour vote and click on “Submit™ and also
“Confirm”™ when prompied.

Upon confirmation. the message “Vote cast successtully™ will be displaved.

You can also take the printout of the votes cast by vou by clicking on the print option on the
confirmation page.

Onee vou confirm vour vote on the resolution, vou will not be allowed to modifs vour vote.

General Guidelines for shareholders

[nstitutional sharesholders (i.e. other than individuals. HUF. NRI ete.) are required 10 send
seanned copy (PDF/JPG Format) of the relevant Board Resolution: Authority letter etc. with
attested specimen signature of the duly Authorized Signatory(ies) who are authorized 1o vore.
to the Scrutinizer by email to serutinizer'@ dholakia-associates.com with a copy marked 10
evoting & nsdl.couin.

[t is strongls recommended not to share vour password with any other person and take utmost
care to keep vour password confidential. Login to the e-voting website will be disabled upon
five unsuccessful attempts to key in the correct password. In such an event »ou will need to
20 through the “Forgot User Details/ Password?™ or ~Physical User Reset Password?” option
available on www .evoting.nsdl.com to reset the password.

In case of anv queries. vou mayv refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on wll free No.1§00-222-990 or send a request at
evoting @nsdl.co.in.

I vou are already registered with NSDI. for remote ¢-voting then you can use vour existing
user 1D and password/PIN for casting vour vole.

The voting rights of members shall be in proportion to their shares of the paid up equity share
capital of the Company as on the cut-off date of September 10, 20235,

Any person. who acquires shares of the Company and become member of the Company afier
dispatch of the notice and holding shares as of the cut-oft date ie. September 10, 2025 may
obtain the login ID and password by sending a request at evotingansdl.co.in or
service a satellitecorporate.com.

However. if vou are already registered with NSDL for remote e-voting then sou can use vour
existing user 1D and password for casting vour vote. If vou forgot vour password. you can
reset sour password by wsing “Forgot User Derails/Password™ option available on
wiw evoting.nsdl.eom or contact NSDL at the following toll free No.: 1800-222-990,

The Chairman shall. at the Annual General Meeting at the end of discussion on the
resolutions on which voting is o be held. allow voting with the assistance of scrutinizer. by
use of Ballot Paper for all those Members who are present at the Annual General Meeting bui
have not cast their votes by availing the remaote e-voting facility.

Mr. Nrupang B. Dhelakia. of Dholakia & Associates LLP. Company  Secretaries
{(Membership No. FCS 10032 and CP No. 12884). has been appointed as the Scrutinizer to
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1.

scrutinize the e-voting process (including the Ballot Form received from the Members who
do not have access to the e-voting process) in a fair and transparent manner.

The Chairman shall. at the Annual General Meeting at the end of discussion on the
resolutions on which voting is to be held. allow voting with the assistance of scrutinizer. by
use of Ballot Paper for all those Members who are present at the Annual General Meeting but
have not cast their votes by availing the remote e-voting facility,

The Secrutinizer shall after the conclusion of voting at the general meeting. will first count the
voles cast at the meeting and thereafter unblock the votes cast through remote e-voting in the
presence of at least two witnesses not in the employment of the Company and shall make. not
later than Two days of the conclusion of the Annual General Meeting. a consolidated
scrutinizer’s report of the total votes cast in favour or agzainst. if any. to the Chairman or a
person authorized by him in writing. who shall countersign the same and declare the result of
the voting forthwith.

. The Results declared along with the report of the Serutinizer shall be placed on the website of

NSDL immediately after the declaration of result by the Chairman or a person authorized by
him in writing. The results shall also be immediately forwarded to the BSE Limited. Mumbai
and Company s website i.e.www. lerraformmagnum.com

. All documents reterred to in the accompanying notice and the explanatory statement shall be

open for inspection at the register otfice of the Company during normal business hours (10.00
AM. to 5.00 P.M.) on all working davs (except Saturdays. Sundays and public holiday) up 10
and including the date of the Annual General Meeting of the Company.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE
COMPANIES ACT. 2013 IN RESPECT OF ORDINARY BUSINESS SET OUT IN THE
NOTICE.

ITEM NO. 2:

Details of the Director secking appointment / re-appointment at the Annual General Meeting
pursuant to Regulation 36(3) ol the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as per 55-2 and other applicable provisions are as under:

1. Name of Director: Ms. Bhavisha Dedhia (DIN: 09471104)

‘Name of the Director ' “Ms._ Bhavisha Dedhia

Date of Birth 19/01/1985

Qualification MLBLA.

Experience in specific functional arcas Ms. Bhavisha Dedhia has done Masters in

Human Resources and has over |7 sears of

wide experience in the field of Human

Resources Management and Leaming &

Development. She started her career in 2006
| and has worked in varied industries like
| Banking. [T. Chemicals and Real Estate.

She has worked in companies like Microsoft |
| Corporation.  Deutsche  Bank.  TCRC
| Chemical Rescarch Corporation and Ajmera

Group. Bhavisha is a Dyvnamic Leader and
| heads the HR lunction as a strategic IR
| business partner at Terraform Realty.

I]irectnrshi[_m in other C omEanies Yes (as per the List attached below.)

" List of Membership / Chairmanship of NA -
Committee of other Board |

“Terms and conditions of Appointment or Re- | Terms  of  Re-Appointment:  As  per
appointment along with details of Nomination & Remuneration Policy of the
remuneration souzght to be paid and Company

remunerafion last drawn - : 5
. Details of Remuneration: Not Applicable

No. of Shares held in the Company .

Inter-se Relationship between Directors -

" Director Identification Number 09471104
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ANNEXURE 1:

DIRECTORSHIP IN OTHER COMPANIES/LLP
Name of Director: Bhavisha Dedhia
DIN: 09471104

DETAILS OF INTEREST IN COMPANIES:

Sr. Names of the Companies ‘Natureof  Sharehold % of Date on which
No. interest or  ing (No. of Holding  interest or
coacern Shares) CONCErn arose
i
|. Terralirm Softech Private Limited Director - < | 20122024
Managing .
_ 2. Terraform Realstate Limited __ Director - - 30.09.2022
3. Terrafirm Nest Private Limited Director - - 20122024
4. Terratorm Nest Private Limited . Director = - 0. EE2024
Terratirm Construction Private Director 20.12.2024
3. Limited P o] . 3 —
6.  Mezaview Kutir Company Privaie Director | 28.09.2024
Limited - - [
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102¢(1) OF THE
COMPANIES ACT, 2013 IN RESPECT OF SPECIAL BUSINESS SET OUT IN THE
NOTICE.

ITEM NO. 3: To appoint Mrs. Renuka Gautam (DIN: 10749255) as Independent Director
of the Company for a term of 5 vears.

Based on the recommendation of the Board ol Directors of the Company at its meeting held on
August 25" 2025 we are proposing to appoint Mrs. Renuka Gautam (DIN: 10749253) as an
Independent Director for a term of 3 vears subject to approval of the Members by way of Special
Resolution..

Mrs. Renuka Gautam (DIN: 10749255) was appointed as an Additional Independent Director by
the Board of Directors at its meeting dated 30th May. 20235 to hold office upto the term of next
Annual General Meeting. The Company has received the consent and requisite declarations from
them as per the provisions of the Act and SEBI Listing Regulations including the declaration that
they meet the criteria ol independence as provided under Section 149%6) of the Act and
Regulation 16 of the SEBI Listing Regulations. Further. in terms of Regulation 25(8) of SEBI
Listing Regulations. Mrs. Renuka Gautam (DIN: 10749255} have also confirmed that She is not
disqualified from being appointed as a Director in terms of Section 164 of the Act and she is not
aware of any circumstance or situation which exists or mav be reasonably anticipated that could
impair or impact his ability 1o discharge his duties. Further. she is not debarred from holding the
office of Director pursuant to any Order issued by the Securities and Exchange Board of India
(SEBI) or any other authority.

Mrs. Renuka Gautam (DIN: 10749253) is also registered with the Independent Director’s
databank maintained by the Indian Institute of Corporate Affairs (IICA) and possess the required
skills. knowledge, and experience as identified by the Board in the fields of Finance & Risk
Management. General Management. Corporate Governance and Compliance and their induction
on Board of the Company will immensely benefit the Compansy and possesses the integrity,
expertise, experience for appointment as an Independent Director and is a person of high
integrity and repute.

Considering their expertise and knowledge, the Board considers that the appointment ol Mrs.
Renuka Gautam (DIN: 10749255) as an Independent Director of the Company will be in the
interest of the Company. and hence. it recommends their appointment as an Independent Director
of the Company. not liable to retire by rotation, for a term commencing from the date of Board’s
approval i.e. August 23, 2025 till the conclusion of 48™ AGM to be held in the vear 2030,

Accordingly, the Board recommends the resolution as set out at Item No. 3 of this 43" AGM
Notice for approval of the Members of the Company as a Special Resolution.

A brief profile and other details of Mrs. Renuka Gautam are annexed to this Notice.
Save and except Mrs. Renuka Gautam and his relatives. none of the other Director(s) and Kev

Managerial Personnel(s) or their relatives. are in anv way, concerned or interested, financially or
otherwise, in this resolution.

Page 13 of 21



o

ITEM NO. 4: To_appoint Mr. Vineeetkumar Mishra (DIN: 06789301) as Independent
Director of the Company

Based on the recommendation of the Board of Directors of the Company at its meeting held on
August 23" 2025 we are proposing to appoint Mr. Vineeetkumar Mishra (DIN: 06789301) as an
Independent Director for a term of 3 vears subject 1o approval of the Members by way of Special
Resolution.

Mr. Vineeetkumar Mishra (DIN: 06789301) was appointed as an Additional Independent
Director by the Board of Directors at its meeting dated 30th May. 2023 to hold office upto the
term of next Annual General Meeting. The Company has received the consent and requisite
declarations from them as per the provisions of the Act and SEBI Listing Regulations including
the declaration that they meet the criteria of independence as provided under Section 149(6) of
the Act and Regulation 16 of the SEBI Listing Regulations. Further. in terms of Regulation 25(8)
of SEBI Listing Regulations. Mr. Vineeethumar Mishra (DIN: 06789301) have also confirmed
that he is not disqualified from being appointed as a Director in terms of Section 164 of the Act
and he is not aware of any circumsiance or situation which exists or mas be reasonably
anticipated that could impair or impact his ability to discharee his duties. Further. he is not
debarred from holding the otfice of Director pursuant to any Order issued by the Securities and
Exchange Board of India (SEBI) or any other authority.

Mr. Vineeetkumar Mishra (DIN: 06789301) is also registered with the Independent Director’s
databank maintained by the Indian Institute of Corporate Atfairs (1ICA) and possess the required
skills. knowledge. and experience as identified bv the Board in the fields of Finance & Risk
Management, General Management. Corporate Governance and Compliance and their induction
on Board of the Company will immensely benefit the Company and possesses the integrity,
expertise. experience for appointment as an Independent Director and is a person of high
integrity and repute.

Considering their expertise and Knowledze. the Board considers that the appointment of Mr.
Vinecetkumar Mishra (DIN: 06789301) as an Independent Director of the Company will be in
the interest of the Company. and hence, it recommends their appointment as an Independent
Director of the Company. not liable to retire by rotation. for a term commencing from the date of
Board's approval i.e. August 23. 2025 till the conclusion of 48" AGM 1o be held in the vear
2030.

Accordingly, the Board recommends the resolution as set out at [lem No. 4 of this 43rd AGM
Notice for approval of the Members of the Company as a Special Resolution.

A brief profile and other details of Mr. Vineeetkumar Mishra are annexed 1o this Notice.

Save and except Mr. Vineeetkumar Mishra and his relatives. none of the other Director(s) and
Kev Managerial Personnel(s) or their relatives, are in any way. concerned or interested.
financially or atherwise. in this resolution.

By order of the Board of Directors

Place: Mumbai
Date: 25" August, 2025

Ms. Surabhi Shewatagfian
Company Secretary” =
Membership No. A73243
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(In pursuance of Regulation 36(3) of the Listing Regulations and Secretarial Standard - 2 on

General Meetings)

Brief Profile of Independent Directors:

Name Mrs. Renuka Gautam Mr. Vineetkumar Mishra

Mis. Rmuu ihr{lﬂ- ibﬂl‘l 1’]{ N'IIMEE'W \l?:‘:hl‘ﬂ ih a
Brief Profile and Nature of  3ccomplished professional with a Science {":'*S““W i ‘“_" has ing
T vast experience in Finance and ~ ™Ore than 23 years of experience
Appolatnet) Business Strategy Managemenr, ' 1< capacity of Operations

She has completed her education
as bachelor™s degree in
commerce lrom SIES College of
Commerce and Economics. She
is also a CA [nter qualified
Professional. She has held
leadership positions in reputed
organizations and plays a crucial
role in ensuring corporate
integrity and governance by way
of her expertise in strategic
planning. risk management.
compliance. and corporate

Manager. Project Manager.
Production Manager out of
which the last 16 vears running a
Import Export & Trading tirm
with Freight Forwarding and
clearing. He isa Certilied
Independent Director for
Ministry of Corporate AfTairs
(MCA) Government ot India. He
has a good analsvtical &
organizing skills. leadership
qualities, good interpersonal &

|
coorduation akdlls. !

govemance. |
Inter se relationship with _‘:
other Directors. Manager None _ .
and other Keyv Managenal None
Personnel of the Company
| ok h - |
| Name of listed entities
None None

from which the person has
resigned in the past three
vears

| I. Quin Global India Adhesives

Directorships held in other | Private Limited

cnmp.i“idﬁ lﬂ\cluding | I-. I.\\-l..'lr.\ 5} st ms I:I'J.dia P\"t. I_I.I:L |
2. Brooksbank Valves India |

foreion companies)
£ i Private Limited !
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Ma. of shares held in the

Listed Company either by | None None
self or as a beneficial owners |
Committee position held in

Nong None

other companies (excluding
foreign companies)

Skills and capabilities
required for appointment as
Independent Director

The company has received
Declaration from Independent
Director pursuant to Section 149
{7) of the Companies Act. 2013
and the skills and capabilities
required for appointment as
Independent Director have been
fulfiled .

The company has received
Declaration from Independent
Director pursuant o Section 149
{7} of the Companies Act 2013
and the skills and capabilities
required for appointment as
Independent Director have hezn
fulfiled .

Affirmation that the Director
being appointed is not
debarred from holding the
office of director by virtue of
any SEBI order or any other
such authority

To the best of our knowledge
and information. we herebx
aftirm that Mrs. Renuka Shrott is
not debarred tfrom holding the
office of director by virtue of any
SEBI order or any other such
authority,

To the best of our knowledge
and information. we herebs
atfirm that Mr. Vineet Mishra is

| not debarred from holding the

office of director by virtue of any
SEBI order or any other such
authority.
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Route Map of the AGM Venue

Godrej Coliseum, A-Wing 1301, 3" Floor, behind Everard Nagar, Off
Eastern Express Highway, Sion (East),
Mumbai 400022.
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UPDATION OF MEMBERS DETAILS:

To,
Satellite Corporate Services Private Limited/ Depository Participant

LUpdation of Shareholders Information
I’ we vou to record the following information against my/ our Folio No’ DP ID
Greneral Information

Folio No.  DP ID

Name of the Shareholder
PAN* o S e —
Tel No. With STD Code: = = 1
Mobile No.
E-mail id:

*Self anested copy of the document(s) enclosed.

Bank Details:

[ESC (11 digit)
MICR (9 digit)
“Bank Ac :f}'pe:
Bank A/c No.*
Name of the Bank
Bank Branch Address:
* A blank cancelled cheque is enclosed to enable verification of bank details.

I'we hereby declare that the particulars given above are correct and complete. If the transaction
is delaved because of incomplete or incorrect information. I'We would not hold the Company
RTA responsible, 1/We undertake to inform any subsequent changes in the above particulars as
and when the changes take place. I'We understand that the above details shall be maintained till
[/we hold the securities under the above mentioned Folio No.

Place:

Date:

Signature of Share holder

Note: Shareholders holding shares in physical in physical mode and having Folio No(s) should
provide the above information to our RTA. Satellite Corporate Services Private Limited.
Sharcholders holding Demat Shares are required to update their details with the Depository
Participant.
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ATTENDANCE SLIP
43rd ANNUAL GENERAL MEETING ON WEDNESDAY, SEPTEMBER 17", 2025,
AT 1130 AM. (IST) AT REGISTERED OFFICE

Please fill Attendance Slip and handover it at Entrance of the Meeting Venue:

“ame of
Shareholder

© Name of the
Proxyholder
DP ID No. = Client [D

Folio No.* No. of Equity
Shares

I hereby record my presence at the 43rd Annual General Meeting of the Members of the
Company held on WEDNESDAY. SEPFTEMBER 17" 2025 at 11.30 AM. IST at the
Registered Ottice of the Company.

* Applicable for the investors holding shares in Physical Form

Password.........

Signature of Shareholder/Proxy holder
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PROXY FORM

[Pursuant to section 103(6) of the Companies Act. 2013 and rule 19(3) of the Companies
Management and Administration) Rules. 2014|

CIN: L65990MH1982PLCO40684
Name of the company: TERRAFORM MAGNUM LIMITED
Rezistered office: Godrej Coliseum. A-Wing 1301, 13" Floor, behind Everard Nagar.
OAT Eastern Express Highway. Sion {East). Mumbai 400 022.
Name of the memberis):

Registered Address: =

E-mail ID:

Folio No. DPID - Client [ No;

I We. being the members holding Equity shares of Terratorm Magnum Limited. hereby appoint

L. Name:

Address:

E-mail Id:

Signature: . or failing him

2 Name :

Address:

E-mail Id:

Signature: . or failing him

%

3 Name:

Address:

E-mail 1d:

Signature:;

as my'our proxy 1o attend and vote (on a poll) for me/us and on my/our behalf at the 43 Annual general
mecting of the company. to be held on the WEDNESDAY. SEPTEMBER 17th, 2025 at 1130 am. at
Registered office of the Company and at any adjournment thereol in respect of such resolutions as are

indicated below:

#* [ wish my above proxy to vote in the manner as indicated in the box below-
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_ﬂrdinar}' Business:

Resolution For  Against

| 1. | To receive. consider and adopt the Financial Statements of the Company for the
financial vear ended 317 March. 2023 including audited Balance Sheet as at 317
March. 2025 and the Statement of Profit and Loss Account for the vear ended on

' that date and the Reports of Board of Directors and Auditors™ thereon.

¥

Special Business:

To appoint a Director in place of Ms. Bhavisha Dedhia (DIN: 094711040 who
retires by rotation in terms of Section 132(6) of the Companies Act. 2013 and
being eligibie offers herselt for re-appointment.

e
2

To appoint Mrs. Renuka Gautam (DIN: 10749255) as Independent Directors of
the Company for a period of 3 (Five) consecutive financial vears. from the
conclusion of the 43rd Annual General Meeting of the Company until the
conclusion of the 48th Annual General Meeting of the Company.

To -::i].:;p-c]inl Mr. Vineeetkumar Mishra (DIN: 06789301 ) as Independent
Director of the Company for a period of 3 (Five) consecutive financial »ears. from
the conclusion of the 43rd Annual General Meeting of the Company until the
conclusion of the 48th Annual General Meeting of the Company.

Signed this day of 2023 Affix

Revenue

Siznature of shareholder e Stamp of

Sizgnature of Proxy holder(s)

Note:

1.

|t

Re.l/-

This form of proxy in order t be elfective should be duly completed and deposited at the Registered
Office of the Company. not less than 48 hours before the commencement of the Meeting.

This is will be entitled to vote in the manner as heshe thinks appropriate.

only optional. Please put a tick in the appropriate column against the Resolutions indicated in the
Box. If vou leave “for” or *Against” column blank against anv or all the Resolutions. vour proxy
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TERRAFORM MAGNUM LIMITED

Corporate Identity Number: L65990MHI1982PLC0O40684

Regd. Off.: Godrej Coliseum, A-Wing 1301, 13" Floor, behind Everard Nagar,
OIT Eastern Express Highway. Sion (East), Mumbai 400 022.Tel: +91(22) 62704900.
Web: www.terraformmagnum.com E-mail: secretarial@terraformrealty.com

BOARD'S REPORT FOR THE FINANCIAL YEAR 2024-25

To.
The Members.

The Board ot Directors is pleased w present the 43™ Annual Report on the business and operations of
vour Company along with the Audited Financial Statements for the Financial Year ended March 31.
2025. The Statement of Accounts. Auditors’” Report. Board's Report and attachment thereto have been
prepared in accordance with the provisions contained in the Companies Act. 2013 (the Act) and Rules
made thereunder.

LEINANCIAL SUMMARY:

The Company”s financial performance for the yvear ended March 31. 2023 is summarized as below:

Particulars : Financial Year 2024-25 Financial Year 2023-24
! (Rs in Lakhs) (s in Lakhs)

Revenue from operations

Other Income .18 {).66
| Less: Total Expenditure 3.72 9.24
i ; =

Profit/(Loss) before Tax (8.54) (8.58)

| Less: Tax Expenses .
I - - | =

| Current Tax

Deferred Tax

Short Provision of earlier vear -

Profit /(Loss) after Tax | ) (8.54) (8.58)

Interim Dividend

Corporate Dividend Tax

Transfer to General Reserve ' = .
| transier W Lieneral K e e . 0= ]

Earnings Per Share




2.DIVIDEND & RESERVES:

During the year under review. the Company has not transferred any amount to Reserves. Your Directors
do not recommend any Dividend for the vear under review.

JSHARE CAPITAL:

I'here is no change in the Share Capital of the Company during the period under review.

4. PERFORMANCE AND AFFAIRS OF THE COMPANY:

During the vear under review. the Company has Income of Rs. (.18 Lakhs (Previous Year of Rs. (.66
Lakhs) .The Company has made an expenditure of Rs. 8.72 Lakhs (Previous Year of Rs. 9.24 Lakhs)
and Company has a loss o Rs. 8.534 Lakhs (Previous Year Loss of Rs. 8.58 Lakhs).

5.DEPOSITS:
I'he Company has not accepted and or renewed Deposit from the public during the vear within the
meaning of Section 73 and Chapter V of the Companies Act. 2013 and the Companies ( Acceptance of

Deposits) Rules. 2014

6. CURRENT STATUS:

Ihe Company is optimistic of growth in the Real Estate Sector and is waiting for right opportunity to
commence the business activity,

T.CHANGES IN THE NATURE OF BUSINESS:
There is no change in the nature of business of the Company during the vear.

SMATERIAL CHANGES AND COMMITMENTS:

The lollowing changes have occurred between the end of the financial vear w which the [inancial
statements relate and the date of this Report:

e Appointment of Mr. Vineethumar Shatruchna Mishra (DIN: 06789301) as an Additional
th

Independent Director of the Company by the Board of Directors al its meeting dated 30™ May,
2235;

e Appointment of Mrs. Renuka Shrotf Gautam (DIN: 10749253 )as an Additional Independent
Director of the Company by the Board of Directors at its meeting dated 30" May. 2025;

e  Appointment of M/s. Dholakia & Associates L.LP as Secretarial Auditors of the company for a
term of 3 vears by the Board of Directors at its meeting dated 30™ May. 2023
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e« RECONSTITUTION OF COMMITTEES OF THE BOARD AS UNDER:

A. Nomination and Remuneration

I. | Mrs. Renuka Gautam. Non Executive -Independent Director Chairman
i - e
2. | Mr.Nainesh K. Shah. Director Member
'3 | Mr. Vineet Mishra. Non Exccutive -Independent Director Member

B. Audit Commitiee:

1. Mrs. Renuka Gautam. Non Fxecutive -Independent Director Chairman
2. Mr.Vimal K. Shah. Dircctor ' * Member
3 Mr. Vineet Mishra_ Non Executive -Independent Director Member

9. REPORT_ON_PERFORMANCE OF SUBSIDLARIES., ASSOCIATES AND  JOINT
VENTLRE COMPANIES:

During the vear under review, vour Company did not have anv subsidiary. associate and joint venture
Company.

1. CORPORATE GOVERNANCE:

Pursuant to Regulation 13(2) of SEBI (Listing Obligations and Disclosure Requirements) Regulations.
2013 the compliance with the Corporate Governance provisions as specilied in Regulations 17 to 27 and
clause (b) to (i) and (1) of sub-regulation (2) of Regulation 46 and paras C. D and E ol Schedule V are
not applicable to the Company as the paid up share capital is less than Rs. 10 crores and net worth 15 also
less than Rs. 23 crores as on the last day ol previous Lnancial vear. Hence the Company 15 not required
to furnish Corporate Governance Report for the financial vear under review.

1. MANAGEMENT DISCUSSTON AND ANALYSIS:

['he Company is taking all possible steps to grab the opportunities for the growth of the Company. The
risk associated with the business is it external or internal attects the performance of the Company in a
long run. Competition and economic conditions prevailing all over may affect the business of the
Company.

The overall economic scenario of the industry expected to be good and accordingly. your Company is
also expected to do well in the coming vears.

['he Company has adequate internal control procedures commensurate with the size of the Company and
nature¢ ol its business. The internal control system is continuously reviewed by the management to
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ensure orderly and efficient conduct of business. The system emphasis on the functions of purchase,
sales, finance etc. to adhere to the well-defined corporate policies.

12. CORPORATE SOCIAL RESPONSIBILITY:

The criteria prescribed for the applicability of Corporate Social Responsibility under Section 135 of the
Companies Acl. 2013 are not applicable to the Company.

13. OPPORTUNITIES, THREATS, RISKS & CONCERNS:

Your Company is well aware of the risks in the Real Estate Business and once the business activity will
commence, mechanism for mitigating the risk will be established. There are good opportunities in
exploiting the Development Rights.

14. SAFETY AND HEALTH:

Safety and Health are the prime focus in the Real Estate Business and the Company will take required
actions as and when the construction or business activities are commenced.

15. HUMAN RESOURCES/INDUSTRIAL RELATIONS:

Humans are considered as one of the most critical resources in the business which can be continuously
smoothened to maximize the effectiveness of the Organization. Human resources build the Enterprise
and the sense of belonging would inculcate the spirit of dedication and lovalty amongst them towards
strengthening the Company's Policies and Systems.

16. DIRECTORS:

(i) CESSATION OF MR. GAUTAM RAJAN AS INDEPENDENT DIRECTOR ON
COMPLETION OF HIS SECOND AND FINAL TERM:

The Board of Director took note of the cessation of Mr. Gautam Rajan (Din: 00060730) due to
Completion of his second and final term as Independent Directors of the Company, at their meeting held
on 31st March, 2025, The Board has placed on record its appreciation for the services rendered by them
during their tenure as Independent Diirectors of the Company.

ii) CESSATION OF MR. HEMAL RAICHAND HARIA AS INDEPENDENT DIRECTOR ON
COMPLETION OF THEIR SECOND AND FINAL TERM:

The Board of Director took note of the cessation of Mr. Hemal Raichand Haria (Din: 03644544 due
o Completion of his second and final term as Independent Directors of the Company. at their meeting
held on 31st March. 2025. The Board has placed on record its appreciation for the services rendered by
them during their tenure as Independent Directors of the Company.
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(iii) RE-APPOINTMENT OF MS. BHAVISHA DEDHIA, A DIRECTOR OF THE COMPANY
WHO RETIRES BY ROTATION:

In accordance with the provisions of section 1532 of the Companies Act. 2013 and Articles of
Association of the Company. Ms. Bhavisha Dedhia (DIN: (1941 104) Director of the Company will retire
by rotation at the ensuing Annual General Meeting and being eligible and not being disqualified under
section 164 of the Companies Act. 2013, ofters herselt tor re-appointment. The Board recommends her
re-appointment for the consideration of the Members of the Company at the ensuing Annual General
Meeting.

(ii) DECLARATION BY AN INDEPENDENT DIRECTORS:

Pursuant to section 1497 of the Companies Act. 2013, the Company has received declarations trom all
the Independent Directors of the company confirming that they meet the criteria of independence as
provided in sub-section (6) of Section 149 of the Companies Act. 2013 and under the SEBI (Listing
obligations and Disclosure Requirements. 20135 (the Listing regulation).

The Ministry of Corporate Affairs ("MCA”™) vide Moufication Number G.5.R. 804(E) dated October 22.
2019 and effective trom December 01, 2019 has introduced the provision relating to inclusion of names
of Independent Directors in the Data Bank maintained by Indian Institute of Corporate Aftairs (IICA).
All Independent Directors of the Company are registered with [ICA.

(iii) ANNUAL EVALUATION OF BOARD:

Pursuant to the provisions of the Companies Act, 2013 and the Listing Regulations. the Board has
carried out an evaluation ol its own performance, the directors individually as well as the evaluation of
the working ol its Audit and Nomination & Remuncration Committees.

The performance cvaluation of the Independent Director was carried our by the entire Board. The

performance evaluation of the Chairman and the Non Independent Directors was carried out by the
Independent Directors. The Directors expressed their sansfaction with the evaluation process.

17. KEY MANAGERIAL PERSONNEL:

Pursuant to the provisions of Section 203 of the Companies Act. 2013, the following are the Key
Managerial Personnel (~KMP7) of the Company:

Sr. No. | Name - ! ﬂesignatiﬂh_

| Mr. ﬂﬂ::l!_.' Mota _‘"T‘;Iunugi'ra-ﬁirectnr - N Bl
2 Mr. Rajesh Mohanty " Chief Financial Officer ]
3 Ms. Surabhi Shewaramani * Company Secretany & C um-pi ance Ollicer

*Ms. Urmi Bhanushali has resigned from the Post of Company Secretary and Compliance officer of the
Company w.e.l 12" November. 2024 and Ms, Surabhi Shewaramani has been appointed as Company
Secretary and Compliance officer of the Company w.e.l. 05" December. 2024
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MEETINGS:

HBOARD MEETINGS:

During the Financial vear. total 7 (seven) Meetings of the Board of Directors were held i.e. on May 30.
2024: August 13™ . 2024: September 03™ . 2024: November 12" . 2024, December 3" 2024. February
12 2025 and March 31, 2025 respectively and the proceedings were properly recorded and signed in
the Minutes Book maintained for the purpose. The maximum gap between any two meetings was less
than 120 davs. The 42™ Annual General Meeting (AGM) was held on September 27. 2024 and the
proceedings of the above Meeting were properly recorded and signed in the Minutes Book maintained
for the purpose. The Company has not passed any resolution by circulation.

The atendance of the Directors at these Meetings was as under:
Name of the Director _T"Designa’lion ["Ne. of Board Attendance at the

I Meetings Attended  AGM
l i

| Mr, Uday _H{_\fa_ | Managing Director ~ Tot? HAa Yes
Mr. Nainesh K. Shah : Director . Tol7 Yes
Mrs. Bhavisha Dedhia Women Director ' Tol7 Yes
Mr. Vimal K. Shah Dircctor "? of ? , Yes _
independent I 6 of 7
Mr. Hemal R. Haria* Director Yes
Independent | 6of 7 N
Mr. Gautam Rajan* Director | _ N Yes

*Mr. Gautam Rajan (Din: 00060730) and *Mr. Hemal Raichand Haria (Din: 03644544) have
Completed their second and final term as Independent Directors of the Company. at their meeting held
on 31st March. 2025. Hence, both the Independent Directors are not part of Board of Directors of the
Company from the Financial vear 2025- 2026.

) AUDIT COMMITTEE:

Audit Committee of the Board of Directors is entrusied with the responsibility to supervise the
Company’s financial reporting process and internal controls. The composition. quorum, powers. role and
scope are in accordance with Section 177 of the Act.

During the vear ended March 51, 2023, 5 (Five) Audit Committee Meetings were held on May 30. 2024,
August 13, 2024, September 03. 2024, November 12. 2024, and February 12, 2023 respectivelv.
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The composition of the Audit committee and the number of meetings attended by each member during
the vear ended March 31, 2025 is as follows:

Name of the Member Designation 'No. of Audit Committee
e = _ Meeting Attended
‘ Mr. Hemal Haria* Chairman (Independent jof5
Director)
Mr. Vimal K. Shah Member : 50f3
Mr. Gautam Rajan* Member (Independent ! 5of3
! Director) ;

The Company follows best practices in financial reporting. The Company has been reporting on
quarterly basis. the Un-audited Standalone Financial Results as required by the Regulation 33 of the
Listing Regulations. The Company’s quarterly Un-audited Standalone Financial Results are made
available on the website of the Company www.terraformmagnum.com and are also sent to the Stock
Exchange where the Company’'s Equitv Shares are listed for dissemination at their respective website.

*Mr. Gautam Rajan (Din: 00060730) and *Mr. Hemal Raichand Haria (Din: 03644544) have Completed
their second and final term ‘as Independent Directors of the Company, at Board meeting held on 31st
March, 2025. Hence. both the Directors are not the part of Audit Committee of the Company.

III) NOMINATION AND REMUNERATION COMMITTEE:

The Nomination and Remuneration Committee duly constituted by the Board of Directors has a well-
defined composition of members and terms of reference in accordance with Section 178 of the
Companies Act, 2013, During the Finaneial Year 2024-25, 2 (Two) Committee meeting were held on,
and November 12 | 2024 and 05™ December, 2024 respectively.

The Composition of the Nomination and Remuneration Committee as at March 31, 2025, is as follows:

'Sr. | Name of the Member Designation No. of Meetings
! No. Attended

1. Mr. Hemal R. Haria* | Chairman and Non-Executive 2of2

Independent Director
2, Mr. Nainesh K. Shah | Member Tnf?
| |

3. | Mr. Gautam Rajan* | Member and Non-Executive 2of2

S SR  Independent Director
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The Nomination and Remuneration Policy. which was approved by the Board is available on the
Company's website and can be accessed through the Web Link at www.terraformmagnum.com.

*Mr. Gautam Rajan (Din: 00060730) and *Mr. Hemal Raichand Haria ([)in: 03644544) have Completed
their sccond and final term as Independent Directors of the Company. at Board meeting held on 313t
March, 2025, Hence. both the Independent Directors are not the part of Nomination and Remuneration
Committee of the Company.

[V) INDEPENDENT DIRECTORS® MEETING:

During the vear under review. all Independent Directors met on June 19. 2024 and February 12, 2025
inter-alia. to discuss:
¢ Evaluation of the performance of Non-Independent Directors and the Board as a whole.

¢ Evaluation of the performance of the Chairman ot the Company. taking into account the Views ol the
Executive and Non-Executive Directors.

e Evaluation of the quality. quantity content and timeliness of flow of information between the
Management and the Board.

*Mr. Gautam Rajan (Din: 00060730) and *Mr. Hemal Raichand Hana (Din: 03644544) have Completed
their second and final term as Independent Directors of the Company. at Board meeting held on 31st
March. 2025.

18. VIGIL MECHANISM /WHISTLE BLOWER POLICY FOR THE DIRECTORS AND
EMPLOYEES:

The Company has a vigil Mechanism/ Whistle Blower policy 10 deal with instance of fraud and
mismanagement. if anv. During the vear. there were no instances in this regard. reccived by the
Company.

19. RISK MANAGEMENT POLICY':

Risk management policy has been developed and implemented. The Board is kept informed of the risk
mitigation measures being taken through risk mitigation report’operation report. There are no current
risks which threaten the existence of the Company.

20, CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO:

The details of conservation of energy. technology absorption, foreizn exchange carnings and outgo are
as follows:
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r— T R T A ) 3 . o AT e e
| During the Financial Year under review. the Company

CONSERVATION OF ENERGY | has not carried out anv commercial activity.,
| |
' B. | TECHNOLOGY ABSORPTION. Nil
ADAPTATIONS &
| INNOVATIONS

| A.

i_

C. | FOREIGN EXCHANGE Nil
_EARNIGS | B

D. | FOREIGN EXCHANGE OLTGO ~ Nil
The Company is vet to commence Real Estate business
E. | EXPORT EFFORTS activities. Considering the nature of business activities.
there are no exports transactions lor the vear under

IeVIeW.

21. INTERNAL CONTROL SYSTEMS:
The Company has an internal control system, commensurate with the size and nature of the Company’s

business. To maintain its objectivity and independence. the Audit function reports to the Chairman of
the Audit Committee and ol’the Board.

The internal Auditor monitors and evaluates the eflicieney and adequacy ol internal control svstem in
the Company, its Compliances with operating systems. accounting procedures and policies.

22. DIRECTOR’S RESPONSIBILITY STATEMENT:

l'o the best of their knowledge and belief and according to the information and explanations obtained by
them. vour Directors make the following statements in terms of Section 134(3)(c) of the Companies Act.
2013:

a. that in the preparation of the Annual Accounts for the vear ended March 31. 2025, the
applicable accounting standards have been followed along with proper explanation relating to
material departures. if anyv:

b. the directors had selected such accounting policies and applied them consistently and made
Jjudgments and estimates that are reasonable and prudent so as to give a true and fair view of
the state of affairs of the Company as at March 31, 20235 and of the profit of the Company lor
the vear ended on that date:

¢. that the Directors have taken proper and sufficient care lor the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act. 2013 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;
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d. the annual accounts have been prepared on a going concern basis:

¢. that the Directors had laid down internal financial controls to be followed by the Company and
that such internal financial controls are adequate and were operating effectively: and

f.  that the Directors had devised proper syvstems to ensure compliance with the provisions ol all
applicable laws and that such syvstems were adequate and operating ctfectively.

23. ANNUAL RETURN:

Pursuant to Section 92(3) read with section 134(3)a) of the Companies Act. 2013, copies of the Annual
Returns of the Company prepared in accordance with Section 92(1) of the Act read with Rule 11 of the
Companies (Management and Administration) Rules. 2014 are placed on the website of the Company
and is accessible at the web-link: www.terraformmagnum.com.

24, RATIO OF MANAGERIAL PERSONNEL:

(i) As per the provisions of Section 197 ol the Companies Act. 2013 read with the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, every listed Company is
required to disclose following information in the Board’s Report:-

Parameters Disclosures

(i) The ratio of the remuneration ol each director o | There is no remuneration drawn by the
the median remuneration of the employees of the | directors of the Company.
company lor the financial vear:

(ii) The percentage increase in remuneration of each | There is no remuneration drawn by the
director. Chiel’ Financial Officer, Chief Executive | dircctors, Chief  Financial Officer.
Ollicer. Company Secretary or Manager. il any. in the | Company Secretarv or Manager of the
financial vear. Company.

W= iy

(iii) The percentage increase in the median | No remuneration is paid by the Company
remuneration of emplovees in the financial year: during the financial year. All the
emplovees are out sourced.

(iv) The number of permanent emplovees on the rolls | There are no permanent employvees on
of the company: the payrolls of the Company.

(v) Average percentile increase already made in the | Not applicable
salaries of employees other than the managerial '
personnel in the last financial vear and 1ts companson
with the percentile increase in the managerial |
remuneration and justification thereof and point out if | |
there are any exceptional circumstances for increase in

the managerial remuneration: ‘

|
| vi) Affirmation that the remuneration is as per the | Not relevant J
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| remuneration policy of the Company. |

(ii) PARTICULARS OF REMUNERATION OF EMPLOYEES:

There is no employee drawing the remuneration from the Company.
25. AUDITORS:
(i) STATUTORY AUDITOR:

M/s. DMKH & Co, Chartered Accountants, having Firm Registration No. 116886 W have resigned as
Statutory Auditors of the Company from 42™ Annual General Meeting held on 27th September, 2024
and M/s. J.D Zatakia & Co., Chartered Accountants, Mumbai (Registration No. 111777W), have been
appointed in his place as Statutory Auditors of the Company for a term of five years to held office from
the conclusion of 42™ Annual General Meeting until the conclusion of 47™ Annual General Meeting to
be held in the year 2029.

Comments on Auditor's Report:

There are no reservations / qualifications or adverse remarks contained in Auditor’s Report for the year
ended March 31, 2025, which require any clarifications/ explanation. The Notes on financial statements
are self-explanatory, and needs no further explanation.

(ii) SECRETARIAL AUDITOR:

A Secretarial Audit was conducted during the year by the Secretarial Auditor, M/s. Dholakia &
Associates LLP, Company Secretaries in Practice, Mumbai in accordance with provisions of section 204
(1) of the Companies Act 2013 and Rule 9 of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules. 2014,

The Secretarial Audit Report in Form MR-3 for the financial Year 2024-25 is attached as “Annexure A"
and forms part of this report.

M/s. Dholakia & Associates LLP, Company Secretaries in Practice. Mumbai, have been appointed as
Secretarial Auditors of the Company for a term of five years at the Board meeting held on 30" May,
2025 till the Financial Year ending on 317 March, 2030.

(iii) INTERNAL AUDITOR:

An Internal Audit was conducted during the year by the Internal Auditor, Ms. Ankita Tajane, in
accordance with the provisions of Section 138 of the Companies Act, 2013 read with Rule 13 of the
Companies (Accounts) Rules, 2014,

26, ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE
FINANCIAL STATEMENTS:

The Company not being in operation has very few financial transactions. The Managing Director and the
Board exercises the strictest Internal Financial Controls with reference to financial statements. During
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the vear under review. no material or serious observation has been reported by the Internal Auditor of
the Company for inefficiency or inadequacy of such controls.

27. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:

Details of Loans. Guarantees and Investments covered under the provisions of Section 186 of the
Companies Act. 2013 are given in the Finaneial Statements.

28. PARTICULAR OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES:

I'here is no related party transaction entered into by the Company during the period under review.
except disclosed in Financial Statements.

29. SECRETARIAL STANDARDS-ITS COMPLIANCE

[t is hereby confirmed that the Company has complied with the provisions ot all applicable Secretarial
Standards issued by the Institute of Company Secretaries ol India.

30. REPORTING OF FRAUDS
I'here was no instance of fraud during the vear under review, which required the Statutory Auditors to
report to the Audit Committee and / or Board under Section [43(12) of’ Act and Rules framed there

under. |

31. GENERAL DISCLOSURES:

(A) ISSUE OF SHARE WITH IMFFERENTIAL RIGHTS

The Company has not issued any shares with differential rights and hence no disclosure is required as
per provisions of Section 43(a)(i1) of the Act read with Rule 4(4) of the Companies (Share Capital and
Debentures) Rules. 2014

(B) ISSUE OF SWEAT EQUITY SHARES:

The Company has not issued any sweal equity shares during the vear under review and hence no
disclosure is required as per provisions of Section 34{1)d) ol the Act read with Rule 8(13) of the
Companies (Share Capital and Debentures) Rules, 2014,

(C) ISSUE OF EQUITY SHARES UNDER EMPLOYLEE STOCK OPTION SCHEME:

The Company has not issued any equity shares under Employvees Stock Option Scheme during the vear
under review and hence no disclosure 1s required as per provisions of Section 62(1)(b) of the Act rcad
with Rule 12(9) of the Companies (Share Capital and Debentures) Rules. 2014,
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(D) DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR _TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY'S OPERATIONS IN FUTURE:

The Company has entered into a Deed of Assignment dated 26th April 2019 for the assignment of its
rights in the property held as stock in trade at Kandivali (East) for an agreed consideration. The assignee
has committed various defaults from time to time. The Company has served a notice to the assignee to
comply with the contractual obligations by paving all the dues immediately. Since, significant
uncertainties and disputes relating to the completion of the transaction are continued during the vear, the
Company will recognise revenue under Ind AS 113 on fulfilment of specitic performance obligation and
resolution of significant uncertainties.

(E) DISCLOSURES UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE

PREVENTION.PROHIBITION & REDRESSAL) ACT 2013:

Your company has always believed in providing a safe and harassment free workplace for every
individual employee working with company. Since there is no employee in the company vour company
has been advised that there is no need to frame a Policy on Prevention and Redressal of Sexual
Harassment of women at workplace.

32. LISTING OF SHARES:

The Company’s equity shares are listed at BSE Limited and the Annual Listing fees for the vear 2023-
26 has been paid.

33. ACKNOWLEDGEMENT:

Your Dircctors wish to thank Bankcrs. Government authorities and various stakcholders, such as,
shareholders. customers and suppliers, among others for their support and valuable guidance to the
Company. Your Directors also wish 1o place on record their appreciation for the committed services of
all the Employees of the Company.

For and on behalf of the Board of Directors

dod -

LUiday Mota Bhavisha Dedhia
Managing Director Director
DIN: 08635338 DIN:09471104

Place: Mumbai
Date: August 25, 2025
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Managing Partner DHOLAKIA & ASSOCIATES LLP

CS Nrupang B. Dholakia (COMPANY SECRETARIES)
B.Com., F.C.5., M.B.L., LLB., D.C.L., EP.CORP

Designated Partmer
C5 Michelle Martin
B.Com, A.C.5, L.L.B

FORM NO. MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 315" MARCH, 2025

fissued in Pursuonce to Section 204{1) of the Companies Act, 2013 and Rule No. 9 of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014 with modifications as deemed
necessary, without changing the substance of format given in MR-3]

To,

The Members,

Terraform Magnum Limited,
Godrej Coliseum A Wing 1301,
13* Floor Behind Everard Magar,
Off Eastern Express Highway,
Sion (East),

Mumbai-400022

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Terraform Magnum Limited (CIN L65990MH1982PLC040684)
(hereinafter called the "Company”) for the financial year ended 31% March, 2025. Secretarial Audit

was conducted in a manner that provided us a reasonable basis for evaluating the corporate
conducts/statutory compliances and expressing our opinion thereon.

A. In expressing our opinion, it must be noted that-

fif.

Maintenance of secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

Woe have followed the audit practices and processes as were appropriate to obtain reasonable
assurances about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe that
the processes and practices, we followed provided a reasonable basis of our opinion.

We have not verified correctness and appropriateness of financial statements of the Company.

Regd Office: A/302, Sarvodaya CHSL, Bldg Mo. 11, Nr. P.F. Office, Service Road, Khernagar, Bandra (E), Mumbai — 400051.
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CS Nrupang B. Dholakia (COMPANY SECRETARIES)
B.Com., F.C.5., M.B.L., LLB., D.C.L., EP.CORP

Designated Partmer
C5 Michelle Martin
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iv.  Wherever required, we have obtained the management representation about the compliance of
laws, rules and regulations and happening of events etc.

v. The compliance and provisions of Corporate and other applicable laws, rules, regulations,
standards are the responsibility of the management. Our examination was limited to the
verification of procedures on test basis.

vi.  The Secretarial Audit report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

B. Based on our of the Company’s books, papers, minute books, forms and returns filed and other records
maintained by the Company and made available to us and also the information provided by the
Company, its officers, agents and authorized representatives during the conduct of Secretarial Audit,
we hereby report that in our opinion, the Company has, during the audit period covering the financial
year ended on 31 March, 2025, generally complied with the statutory provisions listed hereunder and
also that the Company has proper Board-processes (duly evolved) and compliance-mechanism in place
to the extent in the manner and subject to the reporting made hereinafter.

C. We have examined the books, papers, minutes books, forms and returns filed and other records
maintained by the Company for the financial year ended on 31% March, 2025 according to the
provisions of:

I.  The Companies Act, 2013 ("the Act’) and the rules made there under;
Il.  The Securities Contracts (Regulation) Act, 1956 ('SCRA’) and the rules made there under;
. The Depositories Act, 1996 and the Regulations and Bye-laws Framed there under;

V.  The Company has not undertaken any of the activities during the audit period as envisaged under
the provisions of Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial Borrowings;

V. A, The following Regulations and Guidelines prescribed under the Securities and Exchange Board
of India Act, 1992 ('SEBI Act’); -

Regd Office: A/302, Sarvodaya CHSL, Bldg Mo. 11, Nr. P.F. Office, Service Road, Khernagar, Bandra (E), Mumbai — 400051.
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Designated Partmer
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{a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

{b) The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

{c) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act and dealing with client;

V.  B. The Company has not undertaken any of the activities during the audit period as envisaged
under the following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1952('SEBI Act’) and hence are not relevant for the purpose of audit: -

{a) The Securities and Exchange Board of India {Issue of Capital and Disclosure Requirements)
Regulations, 2018,

{b) The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021.

(c) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021,

(d) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021;
{e) The Securities and Exchange Board of India (Buy-back of Securities) Regulations, 2018.

Vl. The Company is in the real estate business; however, it has not carried out any commercial
activities and as such no Special Acts are applicable to the Company during the period under audit
as envisaged in the format of Audit Report under the Act.

D. We have also examined compliance with the applicable clauses of the following;

(i} Secretarial Standards in respect of Meetings of Board of Directors {55-1) and General Meetings

(55-2) issued by The Institute of Company Secretaries of India and the same have been generally
complied with by the Company;
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(i} Securities and Exchange Board of India (Listing obligations and Disclosure Requirements)
Regulations, 2015 (LODR).

During the period under review the Company has generally complied with the provisions of the Act,
Rules, Regulations, Guidelines, Standards etc. mentioned above.

E. We further report that;

I.  The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. There are no changes in the
composition of the Board of Directors that took place during the year under review.

II.  Adequate notice is generally given to all directors to schedule the Board Meetings, agenda and
detailed notes on agenda were sent in advance, and a system exists for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

1. Majority decision is carried through and there was no instance of any Director expressing any
dissenting views.

F. We further report that there are reasonable systems and processes in the company commensurate
with the size and operations to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines, however; the same needs to be strengthenead.
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G. We further report that during the audit period none of the following events has taken place-

|. Public/Rights/Preferential Issue of Shares/Debentures/Sweat equity etc.
|l. Redemption/buy back of securities

1l Major decision taken by the members in pursuance of Section 180 of the Companies Act, 2013.
I'. Merger/Amalgamation/Reconstruction, etc.

Y. Foreign Technical Collaborations.

For DHOLAKIA & ASS50CIATES LLP

(Company Secretaries)
ICS1 Unique Code : P2014MH034700
Peer Review Certificate No: 2404/2022 MICHELLE e o i
Place: Mumbai MAHK MART'N Date: 20550825 194458 <0530
Date: August 25, 2025 €S Michelle Martin
UDIN: AD26000G001079877 Designated Partner
C.P. No.: 27230
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J. D. Zatakia & Co.
(‘ (( CHARTERED ACCOUNTANTS
IiINDI A Jitendra D. Zatakia Bcom, FCA

INDEPENDENT AUDITOR'S REPORT
To the Members of TERRAFORM MAGHUM LIMITED

Report on the Audit of the Standalone Financial Statements

Dpinion

WF; have audited the accompanying standalons financial statements of TERRAFORM MAGNUM LIMITED (“the
Company ") which comprises the Balance Sheet as at March 31st, 2025, the Statement of Profit and Loss, (including Other
Comprehensive Income), statement of changes in Equity and statement of cash flows for the year then ended, and notes
to the financial statements, including a summary of material accounting policies and other explanatory information,
{Hereinafter referred to as the “Standalone Financial Statements")

Im our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone
Financial Statements give the information required by the Companies Act, 2013 (the Act) in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India including Indian
Accounting Standards prescribed under section 133 of the Act, (“Ind AS") and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, and its profit, total comprehensive
income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on Auditing ("SA"s)
specified under section 143(10) of the Act. Our responsibilities under these Standards are further described in the
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of Inclia (“ICAI")
together with the ethical requirements that are relevant to our audit of the Standalone Financial Statements and we
have fulfilled cur other ethical responsibilities in accordance with these requirements and ICAl's code of ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our audit apinion on the
Standalone Financial Statements.

Material Uncertainty Related to Geing Concern

We draw attention to Hote 30 in the Financial Statements regarding accumulated loss exceeding the net worth of the
Company and the Company has prepared the Financial Statements on the going concern basis. This situation indicated
that the material uncertainty exists that may cast significamt doubt on the Company's ability to continue as going
concern. The accounts, however have been prepared by the management on a going concern basis for the reason stated
in the aforesaid note.

Our opinion is not modified in this respect.

Emphasis of Matter

We draw attention to Mote 3.1 in the Financial Statements, wherein the Company has entered into a Deed of Assignment
of Leasehold Rights and of Rights under agreement for Sale dated 26th April 2019 for assignment ("the agreement”) of its
rights in the property situated at Kandivali (East), receivable over an agreed period of time. The said property /rights in
the property is treated as stock-in-trade in books of accounts. As agreed between the parties, the Company has right to
terminate the agreement in the event there is a default to pay the consideration. The original documents relating to the
title of the property, Power of attorney and other related documents are kept with escrow agent till the full
consideration is received by the Company. However, the Company has not received payments as per schedule of payment
agreed upon. In absence of which, the Company has recourse to the rights in the property by getting back documents
lying with escrow agent and terminate the transaction. In view of these, there is significant uncertainties relating to
completion of transaction under the above agreement. In view of the same, the Company will recognize revenue under
Ind AS 115 on fulfilment of specific performance obligations,

Our opinion is not modified in this respect.

Key audit Matters

Except for the matters described in Material Uncertainty Related to Going Concern section and Emphasis of Matter
section, we have determined that there are no other key audit matters to communicate in our report.
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Information Other than the Financial Statements and Auditor®s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information cormprises the
information included in Company's Annual Report but does not include the standalone financial Statements and our
auditor's report thereon.

Our opinion on the standalone financial statements does not cower the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Staterments, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Standalone Financial
Statements or our knowledge obtained during the course of cur audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.

Management's and Board of Directors Responsibilities for Stamdalone Financial Statements

The Company®s Board of Directors is responsible for the matters stated in section 114(5) the Act with respect to the
preparation of these Standalone Financial Statements that give a true and fair view of the financial position, financial
performance, including Other Comprehensive Income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Ind AS specified under 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judements and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the Standalone Financial Statements, management and the Board of Directors is responsible for assessing the
Company's ability to continue as a going concern, disclesing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the cornpany’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Qur objectives are to obtain reasonable assurance about whether the Standalene Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with S4s will always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these Standalone Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

{1} Identify and assess the risks of material misstatement of Standalone Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting fraom
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

{ii) Obtain an understanding of internal controls relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under 143(3)(1} of the Act, we are also responsible for expressing our opinion on
whether the Company has adequate internal financial controls with reference to Standalone Financial Statements in
place and the operating effectiveness of such contrels,

{iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management,
Page 2 of 9
) ge

@ 308, Rupa Plaza, Jawahar Road, {E'_: +91-22-35917619 0 8591052011

Ghatkopar (E}, Mumbai - 400077, +91-22-25010052 l@ jdzatakia@jdzatakia.com




J. D. Zatakia & Co.
\

CHARTERED ACCOUNTANTS
INDI A Jitendra D. Zatakia Bcom. FCA

{iv) Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’'s report. However, future events or conditions
may cause the Company to cease to continue as a going concern,

{v) Evaluate the overall presentation, structure and content of the Standalene Financial Statements, including the
disclosures, and whether the Standalone Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatemants in the Standalone Financial Statements that, individually or in aggrepate,
makes it probable that the economic decision of a reasonably knowledgeable user of the Standalone Financial Statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Standalone Financial Statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with govermance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1) Asrequired by the Companies (Auditor's Repart) Order, 2020 (“the Order"), issued by the Central Government of India
in terms of Section 143(11) of the Act, we give in the “Annexure A" a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2

et

As required by Section 143(3) of the Act, based on our Audit, we report that:
a) We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books except for the matters stated in the paragraph 2h{vi) below on reporting
under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014,

c) The Balance Sheet, the Statement of Profit and Loss, including other comprehensive income, Statement of
Changes in Equity and the Statement of Cash Flow dealt with by this report agree with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act.

2) On the basis of the written representations received from the directors as on 31st March, 2025 taken on record by
the Board of Directors, none of the directors is disqualified as on 31st March, 2025 from being appointed as a
director in terms of Section 164 (2) of the Act.

f) The modifications relating to the maintenance of accounts and other matters connected therewith are as stated in
the paragraph 2(b) above on reporting under Section 143(3)(b) of the Act and paragraph Zh{vi) below on reporting
under Rule 11{g) of the Companies {Audit and Auditors) Rules, 2014,

g} With respect to the adequacy of the internal financial controls with reference to Standalone Financial Statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure B”.

—
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h} a) With respect to the other matters to be included in the Auditors’ Report in accordance with the
requirements of section 197(16) of the Act, as amended: No remuneration was paid by the company to its
directors during the year.

b) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to
the explanations given to us:

i. There are no pending litigations. However, pending dispute is mentioned at Para 3.1 of Financial
Statements.

ii. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

iii. There has not been an occasion in case of the Company during the year under report to transfer any sums
to the Imvestor Education and Protection Fund, The question of delay in transferring such sums does not
arise,

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have been
advanced or loanad or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other persons or entity, including foreign entity
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatscever by or on behalf of the Company ("Ultimate Beneficiaries”) or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

{b) The Management has represented that, to the best of its knowledge and belief, no funds have been
received by the Company from any person or entity, including foreign entity (“Funding Parties"),
with the understanding, whether recorded in writing or otherwise, that the Company shall, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the
like from or on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures as considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations as provided
under (&) and (b) above contain any material misstatement.

v. The company has not declared and paid dividend during the year and hence compliance to section 123 is
not required,

vi. Based on our examination, which included test checks, the Company has used two accounting software
(Primary software, ERP based and Secondary software for viewing) for maintaining its books of account
which have a feature of recording audit trail facility and the audit trail feature has been operating
throughout the year for all relevant transactions recorded in the primary software, except that audit trail
was not enabled at the database level to log any direct data changes in both these softwares. Further,
during the course of our audit we did not come across any instances of audit trail feature being tampered

with. Additionally, the audit trail has been preserved by the company as per the statutory reguirements
for record retention.

FOR J.D. ZATAKIA B COMPANY
CHARTERED ACCOUNTANTS
FIRM REGN., MO, 111777W

Place : Mumbai. @?@f e
Date 13. u un‘* 2“2:} J. D. TATAKIA - PROPRIETOR

MEMBERSHIP NO. 017669
UDIN: Z5 0V 669 B¥13 ABK 160
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ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

{Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' in the Independent
Auditor's Report of even date to the Members of TERRAFORM MAGHUM LIMITED on the Financial Statements for the
year ended on March 31%, 2025.)

To the best of our information and according to the information, explanation and written representations provided
to us by the Company and the books of account and records e xamined by us in the normal course of audit, we report
that:

i, Inrespect of the Company's Property, Plant and Equipment, Investment Property and Intangible Assets:

a) (A} The Company does not have Property Plant and Equipment and investment property and hence reporting
under clause 3(i){a)(A) of erder is not applicable to the Company.

{B) The Company does not have any intangible assets and hence reporting under clause 3(ij{a)(B) is not
applicable to the Company.

b}  The Company does not have Property Plant and Equipment and Investment Property and hence reporting under
clause 3(i)(b) of Order is not applicable to the Company.

¢) The Company does not have Immovable Property imcluding Investment Property and hence reporting under
clause 3{f)(c) of Order is not applicable to the Company.

d} The company does not have Property, Plant, and Equipment or intangible assets during the year and hence
reporting under clause 3(1}(d) is not applicable to the Company.

e} Mo proceedings have been initiated or pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder and hence reporting under
clause 3{i)(e) is not applicable to the Company.

ii. a) The imventory in form of Immovable Property (land) has been sold and subject to dispute due to which revenue
has not been recognized and receipt on sale of such land i.e. inventory is disclosed as “Inventory- Work-in
Progress” at Mote no 3 of Financial Statements. Apart from this inventory there is no other inventory and hence
question of physical verification or the frequency as such thereof does not arise and accordingly reporting
under clause I{ii}{a) of Order is not applicable to the Company.

b) The Company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate, from
banks or financial institutions on the basis of security of current assets and hence reparting under clause
3{ii}{b} is not applicable,

fif. The compary has not made investments in, provided any guarantee or security or granted any loans or advances in
the nature of loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any other parties

during the year. Hence, reporting under paragraph 3 clause (iii){a}, 3(ii)(b), 3{ii)(c), 3()(d), I(i)(e) & I(HiH(f) of
satd order are not applicable to the Company.

v, The Company has not entered into transactions as referred under section 185 and section 186 of the Act and hence
reporting under clause 3(iv) of the order is not applicable to the Company.

v. The Company has not accepted any deposits or amounts which are deemed to be deposits and hence reporting under
clause 3(v) of the order is not applicable to the Company.

vi. The maintenance of cost records has not been specified by the Central Government under Section 148(1) of the Act,
for the business activities carried out by the company. Thus, reporting under clause 3{vi) of the Order is not

applicable to the Company. aj;?
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wii, Inrespect of statutory dues:

a) According to the information and explanations given Lo us and on the basis of our examination of the records of
the company, the company is generally regular in depositing undisputed statutory dues including imcome-tax,
profession tax and other material statutory dues, as applicable, with the appropriate authorities. Further, we
are informed that the provisions relating to Goods and Services Tax, Prowident Fund, Employees’ State
Insurance, Customs Duty and Cess are not applicable to the company during the year.

There were no undisputed amounts payable in respect of income Tax, Profession Tax and other statutory dues in
arrears as at March 31, 2025 for a2 period of more than six months from the date they became payable;

b} According te the information and explanations given to us, there are no statutory dues in respect of income-tax,
Profession Tax and any other statutony dues which have not been deposited on account of any dispute.

viii. According to the information and ﬂxp'i,anatiuns given to us and on the basis of our examination of the recards of the
Company, the Company has not surrendered or disclosed any transactions, previously unrecorded as income in the
books of account, in the tax assessments under the Income Tax Act, 1961 as income during the year;

ix. a) The Company does not have any loan or other borrowings from any lender and hence reporting under clause
3(ix)ia) of the Order is not applicable to the Company.

b} According to the information and explanations given to us and on the basis of ocur examination of the records of
the Company, the Company has not been declared a willful defaulter by any bank or financial institution or
government or government authority or other lender.

c) According to the information and explanations given to us the company has not obtained any term loan and
hence, reparting under clause 3{ix)(c ) is not applicable to the Company.

d} According to the information and explanations given to us and on an overall examination of the Financial
Statements of the Company as on 31* March, 2025, the Company has not raised any funds on short term basis
and hence reporting under clause 3{ix)(d) is not applicable.

e) The company does not have any subsidiary, asscciate, or joint venture and hence reporting under clause
Hix)(e) of the Order is not applicable to the Company.

f) The company does not have any subsidiary, assaciate, or joint venture and hence reporting under clause 3(ix}{f)
of the Order is not applicable to the Company.

¥, &) The Company has not raised any moneys by way of initial public offer or further public offer {including debt
instruments). Accordingly, clause 3(x){a) of the Order is not applicable. ;

b} According to the information and explanations given to us and on the basis of our examination of the records of
the Company, the Company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly, clause 3{x){b} of the Order is not applicable,

xi. a) Based on examination of the books and records of the Company and according to the information and
explanations given Lo us, considering the principles of materiality outlined in Standards on Auditing, we repart
that no fraud by the Company or on the Company has been noticed or reported during the course of the audit:

by According to the information and explanations given to us, no report under sub-section (12) of Section 143 of
the Act has been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of the Companies (Audit and
Auditors) Rules, 2014 with the Central Government

¢} As represented to us by the management, there are no whistle blower complaints received by the company
during the year.

xii. According to the information and explanations given to us, the Company is not a Midhi Company. Accordingly, clauss

3{xii) of the Order is not applicable
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®iii.  In our opinion and according o the information and explanations given to us, the transactions with related parties
are in compliance with Section 177 and 188 of the Act, where applicable, and the details of the related party
transactions have been disclosed in the standalone financial statements at Hote 18 as required by the applicable
accounting standards;

xiv. 8) In our opinion, the Company has an internal awdit system commensurate with the size and nature of its
business;

b} We have considered the internal audit reports for the year under audit, issued to the Company during the year,
in determining the nature, timing and extent of our audit procedures.

wv. The Company has not entered inte non-cash transactions with the directors or persons connected with its directors.
Hence, the provisions of Section 192 of the Act are not applicable;

xvi. &) The Company is not reguired to be registered under section 45-1A of the Reserve Bank of India Act, 1934,
Hence, reporting under clause 3 {xvi) (a), () and (c) of the Order is not applicable;

b} [In our opinion, there is no core investment company within the Group (as defined in the Core Investment
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3 (xvi) (d) of the Order is
not applicable;

xvii. According to information and explanation given te us and the records of the company examined by us the company
has incurred cash losses amounting to As.B.54 Lakhs in the current financial year and cash losses of Rs.8.58 Lakhs
incurred immediately preceding financial year.

wviil., There has been resignation of the statutory auditors during the year and we have taken intc consideration the
{ssues, objections or concerns raised by the cutgoing auditors,

¥ix., On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions,
indicate that material uncertainty exists that may cast a significant doubt on the Company’s ability to continue as
going concern, We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantze nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the company as and when they fall due;

¢, Since the Company doesn't satisfy any of the criteria prescribed under Section 135{1) of the Companies Act, 2013
during the immediately preceding financial year, thus there was no reguirement for the Compamny to spend any
amount on CSR activities during the year ended March 31, 2025. Accordingly, the requirement to report on clause
Jxx)(a) and (b) of the Order is not applicable to the Company.

X¥l. The reporting under clause 3{xxi) of the order is not applicable in respect of audit of standalone financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

FOR J.D. ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGM, NO, 11177TW

Place : Mumbai. @Z’Jf’% -

pate % 0 7 2082 J. D, ZATAKIA - PROPRIETOR
- MEMBERSHIP NO. 017669
UDIN: 2 SDIF 66 R TRABRZIED
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ANMMNEXURE “B" TO THE INDEPEMDENT AUDITOR'S REPORT

(Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements' section of our report to
the Members of TERRAFORM MAGNUM LIMITED of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act")

We have audited the internal financial controls with reference to Standalone Financial Statements of TERRAFORM
MAGHUM LIMITED (“the Company”) as of 31" March 2025 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management and Board of Directors' Responsibilities for Internal Financial Controls

The Company's Management and the Board of Directors are responsible for establishing and maintaining internal financial
controls based on the intermal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note. These responsibilities
include the design, implementation and maintenance of adeguate internal financial contrels that were operating
effectively for ensuring the orderly and efficient conduct of {ts business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the Act

Auditor's Responsibility

Our respansibility is to express an opinion on the Company's internal financial controls over financial reporting based on
pur audit. We conducted our audit in accordance with the Guidance Mote on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Mote™) issued by the Institute of Chartered Accountants of India and the Standards on
Auditing prescribed under Section 143{10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls. Those Standards and the Guidance Mete require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adeguate internal financial controls over financial
reparting was established and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial contraols
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial
reparting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error,

We believe thal the audit evidence we have ocbtained is sufficient and appropriate to provide a basis for our audit epinfon
on the Company®s internal financial controls with reference to financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's Internal financial control over financlal reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purpeses in
accordance with generally accepted accounting principles. A company's internal financial control aver financial reporting
includes those policles and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

% h
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Imherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may oceur and not
be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
pericds are subject to the risk that the internal financial control over financial reporting may become dnadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may detericrate,

Opinicn

In our opinion, to the best of our information and according to the explanations given to us, the Company has, in all
material respects, an adequate internal financial controls system over firancial reporting and such internal financial
controls over financial reporting were operating effectively as at 31 March 2025 based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Mote on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

FOR J.D. ZATAKIA & COMPANY
CHARTERED ACCOUNTANTS
FIRM REGN. NO. 11177TW

Place : Mumbai, (“(\_%}"’MA =
pate : |3 {) MAY 2029 J. D. ZATAKIA - PROPRIETOR

MEMBERSHIP NO, 017669
UDIN: 2 SO EcEaR M3 AREZIE0
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TERRAFORM MAGNUM LIMITED
CIN - LES930MH1982PLC040684

Balance Sheet As At 31st March, 2025

{Rupees in Lakhs)

Particulars

As at As at

Note i ctMarch, 2025 31stMarch, 2024

ASSETS
Mon-current assets

Property, plant and equipment

Capital work-in-progress

Invastmant properties

Goodwill

Other intangible assets

Intangible assets under development
Biclogical Assets other than bearer plants
Financial assets

i Investimenis

ii. Loans

iii. Trade Receivables

iv. Other financial assels
Deferred tax assets (MNet)
Other non-current assets

Total non-current assets

Current assets
Inventones
Financial assets
i. Investments
ii. Trade receivables
iii, Cash and cash equivalents
iv. Bank balances other than (iii) above
. Loans
wi.Other financial assets
Current Tax Assefs [Nef)
Other current assets

3 796.02 779.658

D.26 0.47
0.07 .73

-] 0.35 0.39

6 440,13 455.13

Total current assets

1,236.83 1,239.32

Assels held-for-sale [ Assels included in disposal
group(s) held for-sale

Total assets

1,240.63 1,238.32

EQUITY AND LIABILITIES

Equity

Equity share capital

Instruments entirely equity in nature
Cther equity

T 24.00 24,00

8 (1,854.80) (1.846.25)

Total equity

(1,830.80) {1.822.25)

For Terraform Magnupi Li

Ma

/"::l/

g Director

For Terraform Magnum Limited

Eg\m rse
@ET?E Director



TERRAFORM MAGNUM LIMITED
CIN - LG5990MH1982PLCO40684

Balance Sheet As At 3J1st March, 2025

(Rupees in Lakhs)

Particulars Note

Ag at

As at

Jst March, 2025  31st March, 2024

LIABILITIES

Nen-current liabilities
Financial liabilities
i. Borrawings
i.a.Lease Liabiliies
il. Trade payables
{a)total outstanding dues of micro enterprises and
smazll enterprises; and
(b} total sutstanding dues of creditors other than
micre enterprises and small enterprises.
fii, Other financial liabilities
Provisions
Deferred tax liabilities (Met)
Other nen-currant liabilities

Total non-current liabilities

Current liabilities
Financial liabilities
i. Borrawings
i.a.Leaza Liabiliies
ii. Trade payables 9
(apotal outstanding dues of micro enterprises and
small enterprises; and
{b) total outstanding dues of creditors cther than

micro enterprises and small enferprises, L s
ii. Other financeal liabilities 10 11.25 1113
Other current liabilities 1 3,051.03 3.050.01
Frovisions =
Current Tax Liabilities (Mat) 5 3
Total current liabilities 107143 3,061.58
Liahilities classified as held for sale f Liabilities included in ) )
disposal group held-for-sale
Total equity and liabilities 1,240.83 1,239.32

See accompanying notes forming part of the financial 1-31
statements

As per attached report of even date.

For J. D. Zatakia & Go.
Chartered Accountants
ICAI F.R.No.: 111777W

Managing Director

DIN Mo, DEB35338
W{?@J&

A
(J.D. Zatakia - Proprietor) SURABHI| SHEWARAMANI
Membership Mo, 017669 Company Secretary

Membership No. AT3243

Place : Mumbai Place : Mumbai
Date : 30-May-2025 Date : 30-May-2025

UDIN: 250V 66aABMMTIABKINED

aof the Board of Directors

ot

BHAVISHA DEDHIA
Director
DIN Mo, 02471104

ESH MOHANTY
Chief Financial Officer



TERRAFORM MAGNUM LIMITED
CIN - LE5990MH1982PLC040684

Statement of profit and loss for the period ended 31st March, 2025 {Rupeas in Lakhs)s

= Period ended 31st Period ended 31st
Pawticuiars Mo March, 2025 March, 2024
Income

Rewvenue from operations - -
Other incomea 12 0.18 0,66
Met gain on de-recognition of financial assets at

amortized cost - -
Net gain on reclassification of financial assets = 2

Total income (A) 0.18 0.66

Expenses

Cosl of materials consumed -

Excise Duly 4 i
Purchase of stock-in-trade i ;
Changes in inventories of finished goods, stock in frade

and work in progress - =
Employee benefit expenses = 4
Finance Cost 13 0.00 0.53
Depreciation and amortisation expense ¢ -
Impairment losses i %
Met los= on de-recognition of financial assets at

amortized cost "
Met loss on reclassification of financial assets - .

Other expenses 14 B.72 8.71
Total expenses (B) 8.72 924

Profit (Loss) before exceptional items and tax  [C
= A-B) {8.54) (8.58)
Exceptional ftems (D) K

Profit (Loss) before tax (E = C- D) (8.54) (8.58)

Tax expense
= Gurrent tax - -
- Deferrad tax 5 =

Total tax axpense (F) - a

Profit (Loss) for the peried from continuing items
after tax(G = E-F) (8.54) (8.58)

Profit’(lozs) from discontinued operations (H) 5 3
Tax Expense of Discountinued Operations (1) i 4

Profit/(loss) from discontinued operations after tax
(=H-1) . .

Profiti{loss) for the period (K= G + J) (B.54) (8.58)

For Terraform Magnum Limited

El\mﬁ. e
(‘_—_EE/;?;;’Z___, Director




TERRAFORM MAGNUM LIMITED
CIN - LES990MH1982PLC040684

Statermnent of profit and loss for the period ended 31st March, 2025

(Rupees in Lakhsh

Particulars

Note

Period ended 315t  Period ended 31zt
March, 2025

March, 2024

Other comprehensive Income (Loss)
A (1) kerms That Will Mot Be Reclassified To Profit or
Loss

{ii) Income Tax Relating To ltems That Will Mot Be
Reclassified To Profit or Loss

B (i) Items That Wil Be Reclassifies To Profit or Loss

(i) Income Tax Relating To [tems That Will Be
Reclassified to Profit or Loss

Other Comprehensive Income for the period (L)

Total comprehensive income for the pericd
comprising profit/{loss) and other comprehensive
income for the period(M= K+L)

Earnings per equity share (Continuing operations)
(N}

Basic

Diluted

Eamnings per equity share (Discontinued
operations) (Q)

Basic

Diluted

Earnings per equity share (Discontinued &
Continuing operations) (P= N+0)

Basic

Diluted

See accompanying notes forming part of the financial
statements

As per attached report of even date.
For J. D, Zatakia & Co.

Chartered Accountants
ICAl FR.Ne.: 111777W

.

{J.D. Zatakia - Proprietor)
Membership Mo. 017669

Place : Mumbai
Date : 30-May-2025
LUDIN: 25DV 663 B3 pERVUED

(8.58)

16

18

1=

Managing Directar
DIN No. 086835338

Ll

o

SURABHI SHEWARAMANI
Company Secratary
Membearship No. A73243

Place : Mumbai
Date : 30-May-2025

(3.58)
{3.58)

(3.58)
(3.58)

!
¥

BHAVISHA DEDHIA
Director
DIN No. 08471104

e

RAJESH MOHANTY
Chief Financial Officer



TERRAFORM MAGNUM LIMITED

Cash flow staterment for the period ended 31st March, 2025

CIN - LESI20MHT 982PLC040684

{Rupees in Laakhs)

Particulars

Az at
31st March, 2025

As at
31st March, 2024

A Cash flow from operaling activities :

Profit befors 1ax

Adjustments for:

Interest Expenses

Interest racenved

Operating profit before working capital changes

Adjustments for:

Dacreasafincreass in inventories
Decrease/increase) in current financial assels
Decreaselincraase) in albar currenl assals
Decreasafincreass in rade payablas
Decreasalincreass in current financial liabilitas
Decreaselincreasa in olher current laibilites

Cash generated from operating activities
Income Tax Paid (net)

Met cash generated from operating activities (A)

Cash flow from investing activities:

Irterest received
Fixad Deposi not considened in cash and cash equivalent
Oiher Bank Batance not considerad in cash & cash equivalend

Met cash used in investing activities (B)

Cash flow from financing activities:

{Repayment)procesds of Long term borrowings, net
(Repaymentiiproceads of Short term borrowings. nat
Imerast Expensas

Met cash generated from financing activities (T}

Met increass in cash and cash equivalents (A+B+0)
Cash and eazh equivalents at the baginning of the year
iCash and cash equivalents al the end of the year

Moba :

1} Figures in bracket represent cash outflow.

(8.54) C8.53)
- 0.53
{0.18) {0.18) (0.66) C0.13)
{8.72) Carm)
{16.£2) (2.50)
0.04 7.08
15.00 {0.13)
872 0.28
0,12 {o.00}
1.01 64T 0.01 474
{0.28) (3.98)
{0.75) (3.08)
0.18 085
(3,60 -
3 B {3.73)
0.04 (3.07)
i (053)
{0.53)
(0.21) {7 5a)
047 B8.05
0.26 047

) Thae cash flow statement has been prepared under the indirect method as set out in Indian Accourting Standard (Ind AS 7) statement of cash flows
3) Direct taxes paid ara treated ag arsing from cperafing aclivities and are not bifercated between Investing and financing activities,

4] The Cash and cash eguivalents figures are ned off overdawn balance with bank reflected in other current liability

As par atlached report of even data.

For.l. D. Zatakla & Co.
Chartersd Accountants
1Al F.R.Me: 111777

RIS

{.0. Zatakia - Proprietor)
Mambership Na. 017683

Place : Mumbai
Date - 30-May-2025
UDIN: 2. SD 16 6aRBMTABKLICO

Managing Director
[N No_QBB35338 -

s

SURABHI SHEWARAMANI
Company Secretary
Membership Mo AT3243

Place : Mumbai
Daie : 30-May-2025

BHAVISHA DEDHIA
Director
DIN Mo. 02471104

RAJESH MOHANTY
Chief Financlal Officer



TERRAFORM MAGNUM LIMITED
GCIN - LE5990MH1282PLC040684

Statement of changes in equity for the period ended 31si March, 2025

A, EQUITY SHARE CAPITAL

Mote | Mumber of As al Number of As at
Particulars Ne sharas” 31st March, 2025 shares* M=t March, 2024
{In Lakhs) {In Lakhs)

Balance at the bepinning of the year £ 2,40,000 24.00 2,40,000 24.00
Cnanges in Eguity Share Capital due to prior period errors - - - z
Restated balance at the beginning of the year 2,40,000 24.00 2,40,000 24,00
Changes in eguity share capital during the year - - - E
Balance at the end of the year 2,40,000 24.00 2,40,000 24.00
* Number of shares are not in lakhs

B. OTHER EQUITY (Rupeas in Lakhs)

Reserves and
F—— Surplus Other Total Other Equity
Comprahansive
Retaln Earning income

Balance as at 1st April, 2023 (A) e m— (1,837.67) _ [1.B37.6T)
Changes in accou nting policy or prios period errors; ] - i
Restated balance at the 15t April,2023 [C= A + B]. e _f[weareTy 00000 - | {1,837.67)
Profit for the year (D ) (8.58) —]— 8.58)
Diher comprehensive income (E) e = =
Total Comprehensive Income (F= D + E} S SN [ R (8.58)
Dividendsgs) 0000000000000 e et B 2 L = -
Transler to / (frem) retained earmings (H) e < A
Ay other cha n._gel] - - i
Balance as at 315t March, 2024 | J = C+F+G+H+I) {1,846.25) _ [1,846.25)
|Changes in accounting palicy ar prior period errors; (K] - E
Restated balance at the 151 April, 2024 (L= J +] L o {1,848.25) - L (1,848.25)
Profit/(Loss) for the year (M) (8.54) - | (6.54)
Other comprehensive income (N) B - - -
Total comprehensive income for the year (0= M+N) (B.54) 5 (8.54)
bividends () e . -

Transfer o/ (from) retained earnings (Q ) o ~ &
Any other change (R} - - .
Balance as at 315t March, 2025 (5= L+O+P+0+R) {1,554.80) - {1,854.80)

As per attached report of evan date.
For J. D. Zatakia & Co.

Charlered Accountanis

ICAl F.R. Mo 111777W

T

(J.D. Zatakia - Proprietor)
Membership No, 017668

Place : Mumbai
Date | 30-May-2025
UDIN 2 SB|FE66ARMIN 22 \E0

ihe Board of Directors

ail‘}./s_’x

BHAVISHA DEDHIA
Diresctor
DIN Mo, (9471104

RAJESH MOHANTY
Chief Financial Officer

Managing Director
CIN Mo, DBEIS33E

7

SURABHI SHEWARAMANI
Company Secretary
Membership Mo, AT3243

Place : Mumbai
Date - 30-May-2025



TERRAFORM MAGHUM LIMITED
CIN - LES990MH1282PLC040584

Motes to Financial statement for the period ended 31st March, 2025

Note 1:-
Company Information
Terraform Magnum Limited (the Company) is a public limited company dormiciled in India with ils registered office locled at Gosdra| Collseum, A-Wing

1301, 13th Floor, Behind Everard MNagar, Off Eastern Express Highway, Sion (East), Mumbai 400022. The Compnay is [isted on the Bombay Stock
Exchange (BSE) . The Company is engaged in project invalving development of Land and Bullding.

A, Basis of Preparation
I} Compliance with Ind AS
The financial statemants of the Company comprises, the balance sheel, the statement of profit and loss (including other comprehensive
income), statement of changes in equily and stalemant of cash fiows for the year then ended, and noles to the financial stalements, including a
surmmary of the material accounting policies and other explanatory information (herein referred lo as "Financial statements”).

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafier referred to as the ‘Ind A5 as
notified byMinisiryef Corporate Affairs pursuant to section133 of the CempaniesAct, 2013 read with Rule 3 of the Companies{indianAccounting
Standards) Rules, 2015 In addition, tha guidance notes/announcemeants issued by (he Instilute of Charlered Accountanis of India (ICAI are also
applied except where compliance with other statulory promulgations require a different treatment,

The accounting policies are applied consistently to all the periods presented in the financial stalements. All azsets and liabilities have been
classified as current or non current as per the Company's normal cperating cycle and other crileria asset ouf in the Division |1 of Schadule |1l to
the Companies Act, 2013,

These standalone financial statements are presented In INR and all values are rounded to ihe nearest lakhs {(INR 00,0000, except when
olherwise indicated.

Transactions and balances wilh values below the rounding off norm adopled by the Company have been refllected as 0" In the relevant notes in
thesea financal statements.

The financial statements of the Company for the year ended 31 March, 2025 were approved for issue in accordance with the resolution af the
Board of Directors en 30th May, 2025

Il Current versus non current classification
The Company presents assels and fiabilities in the balance sheet based on cumrent’ non-current classification,
An assel is classified as current when it is :
1. Expecied to be realised o infended 10 sold or consumed in nermal operating cycle.
2, Held primarily for the purpose of trading
3. Expected to be realised wilhin twelve months after the reporting period, or

4, Cash or cash equivalent unless resiricted from being exchanged or used to seltle a liability for at least twelve months afier the
repaorting penod.
All other assels are classified as non-cument.

A liability is classified as current when:
1. 5 expected to be seflied in normal operaling cycle
2. 1t iz held primarily for ihe purpose of trading

3. ILis due to be satiled within hwelve monihs after (ne raporting pariod, or
4. There is no unconditional right to defer the selilement of the liability for at keast hwelve months after the reporing perod.

All other Babilites are classified as non-cument.

Based on the nature of products and the time between acguisition of assefs for processing and their realisation in cash and cash squivalents,
the Company has ascertained (15 operaling cycla as 12 monihs for the purpese of currant or non-currant classification of assefs and llabiities.

Defarred tax assets and deferred tax liabilities are classified as non- current assels and labilities.

lily Basls of preparation and presentation :

The financial statements have bean prapared on accrual and going concarn basis and historical cost basis

E KEY ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of financial siatements requires management to make judgments, estimates and assumptions in the applcation of accounting
paolicies that affect there poried amounts of assets, liabilities, income and expenses. Actual results may differ from these estimates. Continusus
evaluation is done on the astimalion and judgmanis pased on hislorical experience and olher faclors, including expectations of fulure evenls
that are believed to be reazonable. Revigions 1o accounting estimates are recognised prospectively.

For Terraform Magnun: cuiiited
ght "
CW#‘* Director




TERRAFORM MIAGNUM LIMITED
CIN - LES930MH1962PLCO40684

MNotes to Financial statement for the period ended 31st March, 2025

c

Judgements
Infarmation aboul critical judgments in applying accounting policies tnat have the mosi significant effect on the amosunts recognisad in the
Financial Siatements is included in the following noles

1. Measurement of ECL allowance for frade receivable- There are no trade receivables

2. Ideniification of performance obbigations and timing of revenue recognition under confracts with customers- Mo reveniae recognised
during tha year. Refer Nole 3.1

Assumptj stimation uncertaintios
1, Measurement and lixelihood of occurrence of provisions and contingencies - Nole 25
2. Recognition of deferred tax assets - Note 28

MATERIAL ACCOUNTING POLICIES

a)

b)

Property, Plant and Equipment:

[tems of property, plant and equipment will be stated at cosi (net of recoverabde taxes), less accumulated depreclation and impairment loss, if
any.

The cosl of Propery, Plant and Equipment will comprise of its purchase price incleding import duties and non-refundable purchase taxes after
deducting trade discounts and rebates, and direclly attributable cost of bringing the items to its working conditon for s intended use and
estimated cost of dismanifing and removing Lhe ftem and resloring the site on which it is located. The cost of saif construcled ilem of property,
plant and equipment will comprise the cost of materals and direct labour, and any athar cost directly altributable 10 bringing the item Lo working
condition for its intended use, and estimated cost of dismantling and removing the item and restoring the site on which it is located

Subsequent costs will be includad in 1he assel's camying amount or recognised as a separaie asset, as appropriate, only when it is probable that
future econamic banefits associated with the item will flow 1o the Company and the cost of the item can be measured reliably,

If significant parls of an item of plant and equipment are required to be replaced at intervals, the Company will depreciate them separataly based
on their specific useful lives. All other repair and mamienance costs will be recognized in statement of profil and loss as and when incumed.

An item of property, plant and equipment and any significant part initially recognised will be derecognized upon disposal ar when no future
gconomic benefits are expacled from ils use or disposal. Any gain or loss arising on derecognifion of the assel (calculaled as the difference
hatween the net dispesal proceeds and the carying amount of the assel) will be included in the inceme slalement when the assetl is
deracognised.

Capital work- in- progress includes cost of property, plani and equipment under installation / under development as at the balance sheet date.

Depreciation cn all items of property, plant and equipment will be provided using written down value method (WDV) based on the useful life
prescribed in Schedule 1l o the Companies Act 2013

Intangible Assets

Intangide assets acquired separatsly are initially measured at cosi. Folowing initia! recognition, intangible assets are camied at cost less
accumulated amorisation and accumulated impairmant lossas, if any. Intarnally generated intangibles, excluding capilalised development cost,
are not capitalisad and the ralated axpanditure (& reflscted in statement of Prafit and Loss in the periad in which the expenditure is incurred. Cost
compises the purchase price and any atfributable cost of bringing the assel to its working condition for its intended use.

The useful lives of inlangible assets are assessed as either finile or indefinite. Infangitle assets with finite lives are amortised over their useful
economic fives and assessed for impairment whanever there is an indication thal the intangible asset may be impaired. The amonization period
and the amortization method for an intangible asset with & finite useful life s reviewed at least at the end of each reporting period. Changes In
ihe expacted wseful life or the expected pattern of consumption of future economic benefits embodied in the asset is accounted for by changing
the amorisation peried or method, as appropriate, and are freated as changes in accounting estimates. The amorisation expense on intangible
assets wilh finite lives is recognised In the statement of profit and loss.

An intangible asset is derecognised upon disposal {iLe., at the date the recipient obtains contral) or when no fulure economic benefils ara
expecled from iz use or disposal. Gains or losses ansing from dispesal of the intangible assets are measured as the difference between the nat
disposal proceeds and the carmying amount of the asset and are recegnised in the statement of profit and foss when the assets are disposed off.

¢} Investment Property

invesiment properties comprisa porions of leasehold land (held by lessee as a right of use asset) and buildings that are held for rental or capital
appreciation or both. An Investment property generates cash flow largely independently of the other assets held by an entity.

For Terraform Magn p;/ For Terraform Magnum Limited

ghattis

irector j?_, Directos




TERRAFORM MAGNUM LIMITED
CIN - LES990MH1982PLC040684

Notes to Financial statement for the period ended 31st March, 2026
d) Impairment of non-financial assets

At each raporling date, the Company assesses whelher there is any indication based on intermal or external factors, fhat an asset may be
impaired. If any such indication exists, the Company estimates the receverable amount of the asset. if such recoverable  amount of the asset or
the recoverable amount of the cash generating unit fo which fhe assel belongs is 1ess than its carrying amount, the carmying amouwnt is reduced
to its recoverable amount and the reducilon is trealed as an Impaiment loss and is recognised in the stalement of profil and loss. All assels are
subsequently reassessed for indications that an impairment loss previously recognised may no longer exist. An impairmerit loss is reversed If the
assel’s or cagh-generaling unit’s recoverable amount exceeds ifs carrying amount,

The impairmment l[osses and reversals ame recognized In statement of profil and loss.

Recoverable amount i the higher of an asset's or cash-generating unit's (CGU) fair value less cost of disposal and its vallue in use. In assessing
value in use, he estimated future cash-flow expectad from the confinuing use of the assets and from iis disposal s discounted to their present
value using a pre-tax discount rate that reflects the curmant markel assessments of fime value of monay and the risk speciific of the assets

&) Financial instruments
A financial instrument is any conlracl that gives rise to a financial asset of one enfity and a financial liability or equity inslriament of another entity.

1. | ats
Initial recognition and measurement

Financial assets are recognised when the Company becomes a party fo the confractual provisions of the instrument.

On indial recognition, a financial asset is recognised at fair value. in case of Financlal assets which are recognised at Fair value through profit
and toss (FVTPL), its transaction cost are recognised in the stalement of profit and loss. In other cases, the lransaciion cost are directity
aliributed to the acquisilion valug of the financial assal.

Subsequent measuremeant
Financlal assels are subsequently classified as measured at
1. amertised cosi.
2. fair value through other comprehensive income (FVOCH).
3. fair value through profit and loss (FWTPL)
Financial assets are not reclassified subsequent (o their recognition, except If and in the period the Company changes its business model for
managing financial assets.

The Company classifies its financial assets in the zabove mentionad categories based on:
» Tha Company's business model for managing fhe financial assels, and
* The coniractual cash flows characteristics of the financial asset.

{A] Financial Assels meéasured al amorlised cost
A financial asset is measured a1 amorfised cost if both of the following condifions are met:

{i} The financial assel is held within a business model whose objective is to hold financial assets in erder to collect contractual cash flows; and

(il The confractual terms of the financial assels give rise on specified dales to cash flows that are solely payments of principal and interest
(SFPN on the principal amount outstanding.

Financial assels are subsequently maasured at amorlisad cost using the effeclive interest rate (EIR) method. Amorised cost is calculated by
taking into account any discoun oF premium on acquisition and fees or costs that are an inlegral part of the EIR. The EIR amordisalion is
included in finance income in the profit or loss. The losses anising from impairment are recognised in the profit or loss. This category generally
applies o trade and other receivables.

(B} Financial asssls measured al fair value through siher comprehansive neame (FYTOCH)

A financial asset is measured at fair value through other comprehansive income if both of the following conditions are met:

(i) The financial asset s hald within a buginess model whose objective is achieved by both collecting the confractual cash flows
and selling financial azsets, and

(Iiy The asset's contractual cash flows represent SPPIL.

C } Financial agaels ir val r

FVTPL is a residual categery. Any financial assef, which does not meeal the criteria for calegorization as 2l amortized cost or as FVTOCI, is
classified as at FVTPL. In addition, the Company may elect to designate a financial assel, which otherwise meets amoriized cost or FYTOCI
criteria, as al FVTPL. However, such election is allowed only if doing 5o reduces or eliminates a measurement or reécognition inconsistency
(refermed 1o &s ‘accounting mismatch’)

For Terraform Magnuny

For Terraform Magnum I:ﬂﬁad
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TERRAFORM MAGNUM LIMITED
CIN - LES390MH1982PLCO40EES

Motes to Financial statement for the period ended 31st March, 2025

Equity Instruments

For equity investments, the Company makes an election on an Instrument-by- instrument basks 1o designate equity inves=iments as measured at
FWTOCI, These elected investments are measured at fair value with gains and losses arsing from changes in fair vallue recognised in ather
comprehensive incoma and accumuiated in the reserves. The cumulative gain or 055 is not reclassified to profit or Boss on disposal of the
investments. These equity investiments are not held for trading. Dividend income received on such equity investments aree recognised in profit or
loss. :

Equity investiments that are not designated fo be measured al Cost or FYTOC! are designaled to be measured al FVTPL. Subsequent changes
in fair value are recegnised in profit or loss
Derecognition

& financial asset (or, where applicable, a part of a financial asset or parl of a group of similar financial assets) is prime arily derecognised {i.e.
removed from the Company's balance sheefl) when:

A, The contractual rights 1o the cash flows from the financial asset have expired, or
B. The Company has transfemed its rights to receive cash flows from the asset.

2. Financial liabil
Initial recognition and measuremeant

Financial liabilities are recognised when the Company becomes a parly lo the confraclual provisions of the instrument. Al financial liabilities are
recognised inilially at fair value. In the case of financial liabilities not classified as at fair value through profit or loss (FV TPL), transaction costs
that are directly aftricutable to the acquisiion or issue of the finanaal lizbilily are added to the nitial fair value, These liabilities are classified as
amonised cost,

Subsequent meas uremaent

Subsequent ta inilial recognition, ihesa Babllities are measured at
1. amaonised cost using effective interest rate. These liabilities include bomowings.
2. fair value through profit and loss (FVTPL).

Borrwoings

Afler initigl recognition, inferest-pearing loans and bomowings will be subsequently measwred at amoriised cosl using the Effective Interest Rata
(EIR) method, Gaing and losses are recognised in slatement of profit and loss when the lizbiltes are derecognised as well as through the
Effective interest rate amonisation process. The EIR amerisation is included as finance costs in the Statement of Profit and Loss.

Trade and other payables

These amounts represent Habdily for goods and services provided to the Company prior to the end of financial year which are unpaid, Trade and
othar payables are presented as cument liabilities unless payment is not due within 12 months after the reporting period. They are recognized
initialfy at fair value and subsequently measured at amorisad cost using the effective inferest method.

De-recognition of financial liabilities

A financial liabilly s de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substanfially different terms, or the terms of an existing Gability are substantially modified,
such an exchange or modification is ireated as the de- recognilion of the original Gability and the recognition of a naw Eability. The difference in
{he respective camying amounts is racagnised in the statemeant of profil and loss.

Offsetting financial instruments

Financial assels and financlal liabifties are offset and the net amount is reported in the balance gheet when, and only when, there is a legally
enforceable right to offset the recognized amount and Ihere is inlention efther to settle on net basis or 1o realise the assets and to settle the
liabilities simultaneously

1) Impairment of financial assets

In accordance with Ind A5 104, the Company applies expecied credil loss (ECL) model for measurement and recognition of impairment loss for
financlal assefs.

ECL Is the difference between all contraciual cash flows that are due to the Company in accordance with the contract and all the cash flows that
tha Company expecis o receive. When esiimating the cash flows, the Company is required fo consider —

= Al contractual terms of the financial assets (including prepayment and exlension) over the expecled life of the assets.
+» Cash flows from the sale of collateral neld or other cradit enhancerments that are integral 1o Ihe confraciual terms

Trade recelvables

The Company applies approach permitted by Ind AS 109, financial instruments, which requires expected lifetime losses to be recognised from
inilial recagnition of receivables.

For Terraform Magnupd Li
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TERRAFORM MAGNUM LIMITED
CIN - LES990MH12E2PLCO40684

Motes to Financial statement for the peried ended 31st March, 2025

Other financial assets
For recognition of impairment loss en other financial assets and risk exposure, the Company determines whether theres has been a significant
increase in the credif risk since initial recognition and if credit risk has increased significantly, impairment loss is provided,

) Inventories
Inventory comprises propery hat is held for sale in the erdinary course of business, Frincipally these are properties that  the company develops
and Intends to sell before or an completion of construction.

n) Incomea tfaxes @

The income {ax expense or cradil for the pariod is he lax payable on the currenl period's taxable income based on thex applicable income tax
rate adjusted by changes in defarred tax assels and Babilities alirbutable fo lemporary diffarences and 1o unused 1ax losses. Tax expense for
the year comprises of current tax and deferred tax.

Current In T,

Current income-tax is measured ai the amount expecied (o be paid fo the tax authorities in accordance with the Indian Imcome-tax Act. Current
income-tax relating to items recognised outside staternant of profit and loss is recognized outside statement of profit and loss (either in OCI or in
equity).

Current tax assels and tax liabilities are offsel where the Company has a legally enforceable nght to offset and intends either to setlle on a net
basiz, or to realise the asset and sefile the lizbiily simultanesously.

Deferred Tax

Defered income-tax is calculated using the liability methed on temporary differences between the carrying amounts of assets and liabilities in
Ihe financial stalements and their cormesponding lax bases, Deferred tax liabilities are gensrally recognised in full for all taxable temporary
differencas,

Defersd tax assets are recognised (o the extent thal it is probable that the underlying tax loss, unused tax credils or deductible temporary
difference will be ulilised against fulure taxable income. This is assessed based on the Company's ferecast of fulure operating results, adjusted
for significant non-taxable income and expenses and specific limits on (he use of any unused tax loss or credit. Unrecognised deferred tax
assels are re-assessed al #ach reporing date and are recognised 1o the exient that it has become probable that future taxable profils will allow
the defermed tax asset io be recovered,

Defemed fax assels and liabilites are measured at the tax rates that are expected 10 apply in the year when the asset is realised or tha lability is
seffled, based on lax rates (and lax laws) that have been enacled or subslantively enacted at the reporting date. Deferred tax relating lo ilems
recognised outside statement of profit and loss is recognised outside statement of profit and lass (gither in OCH or In quity),

Tax expenst recognised in statement of profit and loss comprises the sum of deferred 1ax and current lax not recognised in Clhar
Comprehensive Income (OCT or directly in equity.

i} Cash and cash equivalents

Cash and cash equivalents comprise cash in hand, demand deposits with banksand shorl- term fhighly liquid investments (ariginal maturity three
months or less) that are readily convertible inlo known amount of cash and are subject to an insignificant risk of change in value.

i} Bank balance other than cash and cash equivalent

Bank balanca other than cash and cash equivalent includes deposits having original maturity of more than three months and less than twelve
manths,

k) Barrowing costs
Bomowing costs directly atiributable to the acquisitions, construction or production of a qualifying asset are capitallsed during the period of time
that is necessary to complete and prepare the assal for its intended use or sale. Other bomrowing costs are expensad in the period in which fhey
are incurred and reported in finance costs.

I} Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market pariicipants at
the measurement date. The fair value measurement is based on the presumplion that the fransaction 10 sell the assel or transfer the liability
takes placs aithar:

1. In the principal market for the assel or liability, or
2. In the absence of a principal markel, in the most advantageous market for the asset or liabifity
The principal or the maost advantageous market must be accessibla by the Company.

The fair value of an asset or a liability is measured using the assumplions that market parficipants would use when pricing the aszel or labilily,
assuming that market parlicipants act in their economic best interest.

The Company uses valualion techniques Ihal are appropriale in the circumslances and far which sufficient data are available 1o measure fair
yalua, maximiging the use of relevant obsenvable inputs and minimising the uee of unobsenvable inputs.

For Terraform Magnu For Terraform Magnum Limite
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TERRAFORM MAGNUM LIMITED
CIM - LES990MH1982PLCO40684

Notes to Financial statement for the period ended 31st March, 2025

m)

)

o)

£ assels and Habilities for which fair value is measured or disclosed in (he financial statements are categorised within ®he fair value hierarchy,
described as follows, based on the lowest kevel inpul that is significant o the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) marke! prices in aclive markets for identical assets or liabilities.

Level 2 = Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

. Lewel 3 =Valuation lechnigues for which the lowest level inpul that is significant to the fair value measurement is unocb=ervable,

For assets and liabilities that are recognised in the financial stalements on a recurring basis, the Company determines whether transfers have
peourréd betwean levels in the higrarchy by re-assessing calegorisalion (based on the lowast level input that is significant to fir value
measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or llabdity and the level of the fair value higrarchy as explained above.

Provisions, contingent assets and contingent liabilities
Provisions

Provisions are recognised only when thers i a present obligation (egal o mnsh‘ud‘iue} , as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the reporling date. These estimates are reviewed at each reportineg date and adjusted to
rafizct the current best estimates. Provisions are discounied to their preseni values, where ihe fime value of money is material

Confingent liability

1. A possible oblgation that arises from pasl events and whose existence will be confirmed anly by the occumence or non-gccumence
of one or more uncerain fulure events not wholly within the conirol of the Company; or

2. A present obligation that arises from past events but is nof recognised because:
{a) il is nol probable that an culfiow of resources will be required 19 saiife the obligation; or
{b) the amount of the obligation cannot be measured wilh sufficient reliability,

Contingent Asset

Conlingent assets are nol recognized in the financial statements, A contingent asset is disclosed where an inflow of ecopomic benefils is
probable. Conlingent assets are assessed continually and, if it is virtually certain that an inflow of economic benefits will arse, the asset and
related income are recognised in Ine pengd o which the change occurs.

Earnings per share

Basic eamings per share is calculated by dividing the net profil or loss for the period attributable to equity shareholders (afier deducting
attribulable taxas) by the weighted average number of equity shares outstanding during the period. The weighled average number of equity
shares outstanding during the period is adjusted for events including a bonus issue.

For the purpose of calculating diluted eamings per share, Ihe nel profil or loss for the period alfributable 1o equily shareholders and the weighled
average numbear of shares outstanding during the pariod are adjusted for the effects of all dilutive patential aquity shanes.

Revenue recognition

The Company is engaged in real estale propery developmant,

Effective 01 April 2018, the Company has adopled Indian Accounting Standard 115 (Ind AS 115) -'Revenue from contracts with customers’
using the cumulative calcn-up transition method, applied to contracts thal were not completed as on the transition dale ie. 01 April 2018,

Accordingly. the comparative amounts of revenue and the comesponding confract assets [ liabllities have not been retrospectively adjusted. The
effect an adoption of Ind-AS 115 was Insignificant.

The core principle of Ind AS 115 is that an entity hould recognise revenue to depict tha transfer of promised goods or senvices to customears in
an amount that reflects the consideration to which the entity expects to be entitied in exchange for those goods or services. Specifically, the
standard infroduces a 5-step approach to revenus recognition:

Revenue is recognized on salisfaction of performance obligation upon transfer of confrol of products 1o customers in an amount that reflects the
consideration the Company expects to recaive in exchange for those products.

Step 1. identify the confract(s) with a customer

Step 2: Identify the parformance obligation in contract

Step 3: Determing the transaction price

Step 4 Allocate the fransaction price to the performance obligations in fhe contract
Step 5 Recognise revenua when (or as) the enl.rt'gr satisfies a performance chligation

For Terraform Magnu For Terraform Magnum Limited
ghot
(g) Director
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TERRAFORM MAGNUM LIMITED
CIN - LESI80MH18582PLCO40684
Notes to Financial statement for the period ended 31st March, 2025
Under Ind AS 115, an enfity recognises revenue whaen (or as) a performance obligation is satisfied. i.e. when ‘control’ oef the goods or services

underlying fhe particular performance obligalion is transferred fo the customer. The Company has completed its evaluation of the possible
impact of Ind AS 115 and has adopled the standard from 131 April, 2018,

p} Interest Income
Interast incame |8 recognized on an accrual basis using the effective interest mathod.

q) Statement of Cash Flow

Statement of Cash Flows is prepared segregaling the cash flows into operating, investing and financing activities, Cash flow from operaling
aclivilies is reparted using Indirect mathod, adjusting the profit before tax excluding exceplional tems for the effects of:

1. changes during the period in inventories and operating recelvables and payables;
2. non-cash items such as depreciation, provisions, unceslised foreign cumrency caing and losses; and
3. all other tlems for which the cash effects are investing or financing cash flows.

Cash and cash equivalents (including bank balances) shown in the Statement of Cash Flows exclude items which are noet avallable for general
use a5 at the dals of Balance Sheet.

) Recent accounting pronouncements

Minisiry of Corporate Affairs ("MCAT) vide notification daled Sth September 2024 and 28th September 2024 notified the companies (Indian
Accounting Standards) Second Amendment Rules, 2024 and Companies (Indian Accounting Standards) Third Amendment Rules, 2024,
respectively, which amended/natified certaln accounting standards as mentioned balow, and are effeclive for annual reporting peried beginning
on or after 150 Apnl,2024:

1. Lease Linllity in Sale and Leaseback- Amendments to IND AS 116 and
2. Insurance Contracts- IND AS 117

These amendments does not have any Impact on amount recegnised in prior perieds and are not expected o affect the curent or future profits.

For Terraform Magnum Limited
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TERRAFORM MAGNUM LIMITED
CIN - LE5990MH1982PLCO40684

Motes to Financial statement for the period ending 31st March, 2025

Mote 2 - Other non current financial assets

(Rupees in Lakhs)

" As at As at
PAcaiem 31stMarch, 2025  31st March, 2024
Other financial assets

Fixed deposil wilth banks with remalining maturily of More than twelre momnihs g =
Interest Accrued on Fixed deposit 0.02 “
Total 380 -
"Refer Mole 20 Financial Risk Management
Mote 3 - Inventories {Rupees in Lakhs)
Az at As at
Feoticaars 31st March, 2025  31st March, 2024
Work-in-progress - Kandivali (E}, S No 23 795,02 779.50
5 Mo 23A, CTS No 161, 1611, 161/2,0ff Village Akurli, Westarn Express Highway
Kandivii (E) . Murbai 400101
Total T96.02 778.58

Mote 3.1:

The Company has entered into a Deed of Assignment dated 26th April 2012 for the assignment of its righls in the propery
held as stock in trade at Kandivali (East) for an agreed considerafion. The assignes has commilied various defaults from lime
to fime. The Company has served a notice fo fhe assignee to comply with the contractual obligations by paying all the dues
immediately. Since, significant uncerainties and disputes relating to the completion of the transaction are confinued during the:
year, tha Company will recognise revenue under Ind AS 115 an fulfimant of specific paformance obligation and resolution of

significant uncerainties.

Note 4- Cash and cash aguivalants and othar bank balances

(Rupees in Lakhs)

Particulars

As at
31st March, 2025

Az at
31st March, 2024

Cash and cash squivalants

Cash on hand 0.03 0.04
Bank balancas :
Current Account 0.23 0.44
Fixed daposil with banks with remaining maturity of less than three months - -
Total 0.26 0.47
Other bank balances
Fixed deposit with banks 0.07 373
Total 0.07 3.73

*Refer Mote 20 Financial Risk Management

Mote 5 - Other current financlal assets

{Rupees in Lakhs)

Particulars

As at
31st March, 2025

As at
31st March, 2024

Balance wilh statulory authorities

Layout Deposit 0.36 0.38
Interest Accrued on Fixed deposil 0.00 0.04
Total 0.36 0.19

*Refer Mole 20 Financial Risk Management
Mote 6- Other current assets {Rupees in Lakhs)}

As at As at

Prriculin 31stMarch, 2025  31st March, 2024
Prepaid Expenses 013 013
Other Advances 440.00 455.00
Total 440,13 455.13

*Oiher Advences of Rs.440 lakhs is recaivable from Rel

For Terraform Magnu

Li’jﬁd/
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TERRAFORM MAGNUM LIMITED
CiN - L65990MH1982PLCO40654

Motes ta Financial statement for the period ending 31st March, 2025

T Mota 7 - Equity share capital

{ Rupees in Lakhs)

As at As at
31st March, 2025  =1st March, 2024
Authorised shares
2.40,000 Equity Shares of * 10/- each 24.00 24.00
{Previous year 2. 40,000 Equity Shares of ~ 10/~ each)
Issued, subscribed and fully pald-up shares
2 40,000 Equity Shares of * 10/ each 24.00 24.00
{Pravious Year 2,40,000 Equity Shares of * 10/- each)
24.00 24.00
{a) Reconciliation of the shares outstanding at the beginning and at the end of the repariing period
As at 31st March, 2025 As al 31st Mawch, 2024
Farticul
. Mos, Rs. in Lacs MNos. Rs. in Lacs
At the beginning of the period 240,000 24.00 240,000 24.00
Issued during the period G = " =
Cutstanding at the end of the period 2,40,000 24.00 2,40,000 24.00

{b) Sahres hald by Promoters

Mame of the shareholder As at 31st March, 2026

Mos. of Shares % holding in the

As at 31st March, 2024
Nos. of Shares % holding in the

class class
Equity shares of Rs, 10/- gach fully paid
Kishor Mandial Shah 28100 12.13 28100 1243
Vimal Kishar Shah 23950 9.98 23950 098
Mainesh Kizhor Shah 17800 742 17800 7.42

*There i3 no change in the shareholding of promaters during the year

{c) Details of shareholders holding more than 5% shares in the Company (as per the register of members of the Company are as

under) ;-
Mame of the shareholder Az at 31st March, 2025 As at 31st March, 2024
Mos. of Shares % holding in the  Mos, of Shares % holding in the
class class
_Eﬁui'ljr shares af Rs, 10/ each fully paid
Kishor Nandlal Shah 28100 1213 29100 12.13
Wimal Kishor Shah 23950 9.98 23850 9.98
Malnesh Kishor Shah 17800 7.a2 17800 742
Saryu Kishor Shah sole trustee of Saryu Shah Trust 15100 6.28 15100 6.20
Dinesh Mandlal Shah 13000 5.42 13000 542
Lisha Dinash Shah 12000 5.00 12000 5.00
Dinash M.Shah HUF 14000 583 14000 5.83
Jilendra Krishnakant Shah 14100 5.88 14100 5.88

Mote 7.1 : The Company has only one class of equily shares, Each holder of equity shares is entilled lo one vole per share.

Mote 7.2 : There is no fresh issue or buyback of shares during the year.

Mot 7.3 : There is no change in the number of shares oulstanding at the beginning and at the end of the year.

Mola 7.4 :
Mote 7.5
Miote 7.6 :
Mota 7.7

The company has not issuved any securities convertible into equity shares,
Thera are no class unpaid by direciors or officers.
Mo shares are forfeiled during the year or eadier years.

For Terraform Magnu

Mo shares are reserved for issue under opticns and contracts or commitments for the sale of shares or disinvesimenls.
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TERRAFORM MAGNUM LIMITED
CIN - LE5930MH1982PLCO40684

Motas to Financial statement for the period ending 315t March, 2025

Terms/Rights attached to equity shares

The Company has only one class of eguity shares having a face value of ¥ 10 per share. Each holder of equity share is esntitled to one vole
per share. The Company declares and pays dividend in Indian Rupees. The dividend proposed by the Board of Direclors is subject to the
approval of shareholders in the ensuing Annual General Meeling except incase of interim dividend.

In the event of liquidation of the Company, the holders of equity shares will be enfitied to remaining assets of the Compamy. The distribulion
will be in proporion to the number of equily shares held by the shareholders.

In the pariod of five years Immediataly preceding 31st March, 2025:

i} The Company has nol alloited any equily shares as fully paid up without paymen! being recelved in cash.
iy The Company has nof alloffed any equity shares by way of bonus issue.

i} The Company has not bought back any equity shares.

Mote B - Other Equity {Rupees in Lakhs)
As at As at
3Mst March, 2025 X 4st March, 2024

Retained Earning
Balance at the beginning of the period (1.846_25) (1.837.67)

Prafit far the year (8.54) (8.58)
Dividend pald during the year - -

Oither Comprehansive income for the year
Balance at the end of the period (1,854.80) (1,846.25)

TOTAL 1,854,680} [1,846.25)

Mature and purpose of reserve and surplus

Retained Earning:

Retained Eamings are the profils that the Company has eamned fill date less any transfers to redemption reserve, dividend or other
digtributions paid to shareholders.

For Terraform Magnuny Li /;/ For Terraform Magnum Limited!
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TERRAFORM MAGNUM LIMITED
CIN - L65990MH1982PLC040684

Motes 1o Financial statement for the period ending 31st March, 2025

Note 9 - Trade payables

{Rupees in Lakhs)

Particulars

As at As at
3=t March, 2025 31st March, 2024

Due to Micro and small enterprises
Others than Micre and small enterprises

8.15 0.43

Total

9.15 0.43

*Refer Mote 20 Financial Risk Management
*Refer Mote 24 Disclosures Specified by the MSMED Act

9.1 - Trade payable ageing : (Rupees in Lakhs)
Outstanding for following periods from due date of paysment
Total As at
Particulars
<1 yrs 1-2 yoars 2-3 yoars = 3 years. 31st March,
Unbilled | Not Due 2025
(i) MSME - - - - -
fii) Other 9.00 - s 0.15 9.15
{iii) Disputed dues-MSME “ . & . i
{iv) Disputed dues-Others - - . .
Total 8.00 915
(Rupees in Lakhs)
Qutstanding for following periods from due date of payrnent
Particulars Total As at
<1wrs 1-2 years 2-3 years > 3 ypars. | 31st March,
Unbilled | Not Due 2024
(i) MSME - = . = = =
(i) Other 0.28 - = 018 0.43
{iii) Disputed dues-MSME - - - & -
{iv) Disputed dues-Others - - - - .
Total 0.28 0.43
Mote 10 - Other current financial liabilities (Rupees in Lakhs)
As at As at
Particulnrs 31st March, 2025 31st March, 2024
Auditor's Remuneration 012 N
Other liabilities (including Interest Payable) 11.13 1113
Total 11.25 11.13

*Oiher Liability include Rs.11.13 lakhs is payable to Related Party.
*Refer Note 18. Related Party Disclosure and Refer Mote 20 Financial Risk Management

Mote 11 - Other current liabilities

(Rupass in Lakhs)

Particulars Asat As at
- ¥st March, 2025 31st March, 2024
Statutory dues payable 1.03 0.0
Amount recevied against project 3,050.00 3,060,00
Taotal 3,051.03 3,050.01
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TERRAFORM MAGNUM LIMITED
CIN - LE5990MH1982PLC040684

MWotes to Financial statement for the period ended 31st March, 2025

Mote 12 - Other income

(Rupees in Lakhs)

Particulars Period ended 31st| Period ended 31st
March, 2025 March, 2024
Interest received 0.18 0.37
Interest on IT Refund = 0.28
Total 018 0.66
Mote 13 - Finance cost (Rupees in Lakhs)
; Period ended 31st| Period ended 31st]
Particulars March, 2025 March, 2024
Interest Expenses = 0.53
Interest on TDS 0.00 0.00
Total 0.00 0.53

Note 14 - Other expenses

{Rupees in Lakhs)

— Period ended 31st| Period ended 31st]
March, 2025 March, 2024
Legal & Professional Feas 028 0.28
*Payment to Auditor 015 01z
Rates, Taxes & Fees 4.54 433
Statutory Advertisemants 0.60 0.59
Profession Tax 0.03 0,03
Postage and Courier Expenses 0.0 =
Printing & Stationery - 0.0
Office Expenses 2.96 334
Web site charges 0.16 0.03
Total 8.72 8T
* Auditor's Remunaration (Rupees in Lakhs)

Auditors' remuneration includes the following amounts paid or payable as to them during the year:

2 Period ended 31st| Period ended 315t
Particulars March, 2025 March, 2024
Statutory Auditors fees 0.45 042

Total 0.15 012
“Including applicable taxes
Mote 15 - Earning per equity share
15.1 Earning per equity share {Continuing Operations) (Rupees in Lakhs)

= Period ended 31st| Period ended 31st
PatcRi March, 2025 March, 2024

Basic & Diluted Eaming Per Share from Continuing Operations
(EPS)
Profit attributable to equity shareholders of the Company from
Continuing cperations { Amtin ¥) (8.54) (8.58)
Weighted average number of aquity shares outstanding during
the year* 240 240
Earnings Per Share from Continuing Operations (Basic &
Dilutad) (Amtin ¥) (3.56) (3.58)
Face Value Per Shara (Rs.) 10 10

* Qutstanding number of shares as at the openin
or Terraform Magnu
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TERRAFORM MAGNUM LIMITED
CIN - L65990MH1952PLC040684

Motes to Financial statement for the period ended 31st March, 2025

15.2 Eamning per equity share (Discontinued Operations)

Particulars

Period ended 31st
March, 2025

Period ended 31st
March, 2024

Basic & Diluted Earming Per Share fram Discontinued
operations (EPS)

Prafit atfributable to equity sharsholders of the Company fram
Disontinued operations { Amtin )

Weighted average number of equity shares cutstanding during
the year®

2.40

240

Earnings Per Share from Discontinued Operation (Basic &
Diluted) { Amt in )

Face Value Per Share (Rs.)

10

10

* Dutstanding number of shares as at the opening and closing balance is same.

Mote 16 - Corporate social responsibility

Section 135 of The Companies Act, 2013 is not applicable to the company for current and previous financial year,

For Terraform Magnum lelt
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Motes to Financial statement for the period ended 31=st March, 2025

Mote 17 -Disclosure with respect to Ratio:

TERRAFORM MAGNUM LIMITED
CIN - L65990MH1932PLC040684

Ratio MNumarator Denominator Current Previous % Varlance Reasons
Period Period for Variance
(@) Current Raftio Current Assels Currant Liability 0.40 040 -0.52%
{b) Debt Equity Ratio Bo ings+ Interest A d Shareholder Equity £ = H
i ¢ ) Debt Service Coverage Ratio Eaming for debt service = Debt Service = - - -
Met Profit after Tax +Depreciation+
Interest+loss on sale of Fixed TFl'arest &I I:ase pay:::nts
Astits rinGipal Repayme
(d) Return on Equity Ratio Net Profit afier Tax Ayerage Shareholder's 0.00 0.00 -0.01%
Equity
{ & ) Inventory turnowver ratio Cost of Goods sold or Sales « Avesrage Inventory - - -
{Opening Inventory + Closing
Inventary § (2
() Trade Receivables Tumover ratio Net Credit Sales Ayerage Acoounts Recewvables - - .
(Opening + Clasing )12
{g) Trade Payables turnover Met Credit Purchases Average Trade Payables - - -
{Opening + Closing )2
{h} Mat Capital lurmover ratio Net Sales Warking Capital - - -
(i) Met Profit Ratio Met Profit Net Sales - =
(j) Return on Capital Employed Earning before interest and taxes Capital Employed 0.00 0.00 0.06%
[k} Return on investment Met Profit after Tax Total Equity 0.00 0.00 -0.01%

In respact of aforesaid mentionad raties, no reasons for vaiance provided where change (25% or less) in FY 2024-25 in comparison to FY 2023-24.

=7
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TERRAFORM MAGHNUM LIMITED
CIN - LE5990MH1932PLC040684

Motes to Financial statemant for the period ended 21st March, 2025

SIGMIFICANT ACCOUNTING POLICIES

Mote 18  a) DISCLOSURE IN RESPECT OF RELATED PARTIES PURSUANT TO ACCOUNTING STANDARD 1S :-

i} Entities in which Director{siare interested :

ii} Relatives of Directors:

ill) Key Management personnel:

1 Forum Construclion
2 Teralorm Spaces
3 Megaview Magnum Co
4 Megaview Spaces
& Magabuild Spaces
6 Terraform Kulir
T Money Magnum Consiruclions
& Merit Magnum Construction
8 Terraform Construction Pul. Lid.
10 Magabuid Mansi Pyl Llg.
11 Tosha Meat Private Limited
12 Mansi Mesl Privale Limiled
13 Money Magnum MNest Private Limited
14 Terraform Realslate Lid
15 Megaview Manlil Construction Private Limiled
16 Terrafirm Softbech Pt Lid.
17 Manshila Construction Privale Limited
18 Terraform Mest Pt Lid.
19 Megaview Really Pvi. Lid
20 Megaview Tosha Realty Privale Limited
21 Terrafiom Corstruction Put. Lid
22 Megabuild Nest Realty Private Limited
23 Megaview Kulir Company Privale Limited
24 Megaview Manshila Pvi. Lid
25 Deap Kulir Pyl, Lid.
26 Megaview Meeat Company Private Limited
27 Twisha Construclion Privale Limited
28 Magaview Mugdha Consiruction Privale Limited
29 Megaview Manlil Reallor Private Limiled
30 Megabuild Tvisha Realtor Privata Limited
31 Megaview Mest Company Pul.Lid.
32 Megaview Tosha Construction Pyt Lid.
33 Megabuild Tosha Realtor Pyl Lid.
34 Megaview Tvisha Construction Private Limiled
35 Temaform Merit Construction Pwt. Ltd.
38 Megabuild Mugcha Really Private Lid
37 Megabuild Manshila Reatty Put. Lid
38 Megabuild Meril Pyl Lid.
39 Terraform Tvisha Pl Lid.
40 Terrafiern MNest Pyl Lid.
41 Terraform Manshila Constrection Pwi. Lid
42 Terrafonm Manjil Pul. Lid.
43 Temaform Mest Pyl Lid
44 Joyce Realtors Pl Lid
45 Supemal Realtors Pvt Ltd
46 Vengas Realiors Pl Lid
47 Rare Township Pyl Lid,
45 Megaview Intermediaries LLP
49 Mugdha Creation LLP
80 Kaydee Family Trust

1 Kishor M Shah (Father of Vimal Shah and Nainesh Shah}

1 br. Vimal K. Shah - Director

2 Mr. Mainesh K. Shah - Gireclor

3 Mr. Uday Mota - Managing Director

4 Mr. Gautam Rajan - Independent Director
§ Mr, Hemal Haria - Independent Cirector
6 Mrs. Bhavisha Dedhia - Women direclor
7 Ms. Surabhi Shewaramani - CS

8 Mr. Rajesh Mohanty - CFOC

For Terraform Magnum Limited
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TERRAFORM MAGHUM LIMITED
CIM - LES990MH1982PLCO406E4

Notes to Financial statement for the period ended 31st March, 2025

b) Details of transactions between the Company and its related parties are disclosed below:

b) Transactions during the year with related parties:

(Fupees in Lakhs)

Sr. |Particulars Mame of
Rellionahlp Related party 2024.25 2023-24
Entities in which Diraclor(sy KMegabuild
1 Repayment of Advance Parnerns) are Interested Spaces 15.00
Balance with Related Parties:-
{Rupees i Lakhs)
Neo Particulars Name of As at 31st March As at 31st March
Reislicoship Related party 2025 2024
i e e Relative of KMP Kishor N Shah el 8.47
KMP Vimal K Shah 257 287
Entities in which Directars) kegabuild
2 her Advanoas Parrner(s) are interasted Spaces 440.00 455.00

For Terraform Magn

For Terraform Magnum Limited
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TERRAFORM MAGNUM LIMITED
CIM - LESS90MH1982PLC0406E4

Motes to Financial statement for the period ended 31st March, 2025
Mote 19 - Financial instruments:
Fair values hierarchy

Financial assets and financial fabilittes measured al fair value in the statement of financial position are grouped into three  levels of a fair
value higrarchy. The three levels are defined based on the observability of significant inputs to the measurement, as followss:

Lewveal 1: quoted prices {unadjusted) in active marxels for identical assets o liabilities;

Level 2: The fair value of financial instruments that are not traded in an active market is determined uwsing valuation techniques which
maximise the use of observable market dala and rely as litlle as possiole on entity specific estimates.

Lewvel 3 inputs for the assel or liabilly thal are not based on observable market data (unobservabile inputs).

Mo assets or Liabilities are valued at falr value In current year and in previous year

For Terraform Magnum Limited
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Director




TERRAFORM MAGNUM LIMITED
CIN - LE5930MH1982PL CO40684

Motes to Financlal statement for the period ended 31st March, 2025
Note 20 -Financiel Risk Managemant:

i} Finenecial Instruments by Cartagory : {Rupeas in Lakhs)
Particulars As al 315t March, 2025 As al 315t March, 2024
Amortiemd Amorised
FYTPL | FVOCI Cost FVTPL | FWOCI Cost
Financial assets .
Investmenis : : z !
Cash and cash equivalents - 0.26 - 047
Oiher Bank balantes ooy a7
Other Financlal asseis - 4,13 - 0.38
Total - 4,48 - 4,60
Financial Liabilities
Trade payables - .15 - 0.43
Other financial liakdities - 11.28 - 11.13
Tatal E 20.40 z 11.58

The canying value of cash and cash equivalents and olher financial asseis recorded at amorlised cost, is congidered 10 be & reasonabbs ApDrSximation of fair value

The carrying value of short term bormowings, trade payables and other financial liabilities recorded a1 amortised o8t |s considersd 1o be a resasonable approximation of
fair valua.

i} Risk management !

The Company's aclivilies expose it io masket risk, liguidity risk and credit risx. This nole explains 1he sourcas of risk which the entity is expesed 1o and how the entity
manages the risk and the related impact in the financial statements:

Rigk Exposure arising from Measurament Management
Credit risk Cagsh and cash eguvalents, financial Aging analysis high-credit-queaiity barks and

assets measures al amorised cost eount fbes, angoing m ing of

credit warthiness.
Ligquidity rigk Bomrowings and other liabilities Rolling cash fiow Avaiability of
Torgcasts borrawing facilites
Market risk - inberest rate Trade payanle anc olher Financial Sensiivity analysis Mix of borrowings
Liability teken al fized and
foatng rales
Markel rak - securily price ey Sensitivity analysia Porifolo diversification
Co is not ed to Forei
Market risk - fargign currency peice M':T;’r&" TR izl SensHivity analyzis Hedging, if axposure exisls

For Terraform MagnumAimi For Terraform Magnum Limited
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TERRAFORM MAGNUM LIMITED
CIN - LE5930MH1982PLCO40584

Notes to Financlal statement for the period ended 31st March, 2025
A) Credit Risk

Credit risk is the risk fhat a customer or counterparty 1o & financigl instrument will fil 1o perform or pey amounts due 1o the Company ceusing  financial loss. I anses from
cash and cash equivabenis, deposits with banks and financial inslitwlions. security depasits, losns given and principally from credit exposur-es 1o customers ralating o
outstanding receivables. The Company™s maxmum exposure 1o credit risk is imied lo the carmrying amount of financlal assets recognised 8t resporting date,

The Company cenlinwously monitors defaulls of customers and alher counlersasties, idenlified either individually or by the Company, and ircorperates this information
inka its credit sk confrals. Whare available at reasonable cost, exlemnal credit relings andfor reports on customers and othar counterpanies =we oblaned and used, The
Company's policy i3 to deal only with creditworihy counterpastias.

In respect of frade and other receivables, the Company s not expased 0 any signilicant credit risk exposure 1o any singbe counterparty or anys company of counterparties
having similar characleristice. The Company has very imiled history of customer cefaull, and conssters e credit quality of trade receivables that are not pasl due or
impaired o be good,

Thee credit risk for cash and cash equivalents, mutual funds, bank deposits, loans and dedvative financial instruments is considered negligibele, since the countarparties
are repulable organisations wilh high quality exdernal credst ratings.

Company pravides for expected credil losses an financial assels by assassing individual financial instruments for expectation of any credit lossses. Since the assets have
very low cradit risk, and are Tor waried natures and purpose, there 3 no trend that the company can draws o apply consislenly lo enlive pospulation. For such financial
assets, e Company's policy is o provides for 12 month expected cradit losses upon inilial recognition and provides for lifetime expecied credit kosses upon significant
increase in cradil fisk. The Company does not have any expected |ogs based impanrment recognised on such assels considening thelr v credit risk nature, haugh
incurned loss provisions are disclosed under each sub-category of such financial asssls,

The Company had no rade receivables outstanding as at March 31, 2025 and March 31, 2024
(Rupees in L skhs)

Particulars As at Az at

31st March, 2025  MstMarch 2024
Mol due - -
D-30 days past due . =
31-60 days past dus - -
51-80 days past due - -

Taotal . 7

*rounded off 1o nil
B) Liguidity rigk

Prudent liquidity risk management implizs maintaining sufficient cash and marketable secwifles and the avallabllity of funding through an adequate amount of commitbed
credil facilities to meet obligations when dug. Due to the malure of lhe business, the Company maintaine fexibility in funding by maintaining avallability under committed
facilities.

Management monitors ralling forecasts of the Company's liquidty position and cash and cash equivalents on the basis of expecied cash lows, The Company takes i
account the liquidity of the market in which the entity operales. In addition, the Company's liquidity management policy invalves projecting cazh fiows in major currencigs
and considering he level of liquid assels necessary 1o mest these, monitorng balance sheet lquidity ratios against intemal and exlemal regulatony requisemnants and
maintalning debt financing plans.

Financing arrangemeants
The Company had access 1o the fallowing undravwn bormowing faciities at the end of the reperting geriod:
{Rup=es in Lakhs)

Particulars As at A at

J1st March, 2025  ¥ist March 2024
Expiring within ane yaar (other facilities) - a
Expiring beéyond one year {other facilities) - -
Total =

For Terraform Magnurf Limghed For Terraform Magnum lelte

oz %Wt
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Managifig Director Director



TERRAFORM MAGHNLUM LIMITED

CIM - LESSS0MH1382PLCO40GE
Motes to Financial statement for the perlod ended 34st March, 2025
Conlractual maturities of financial Habilities
The tzbles telow analyse the Companys financial liabilitles into refevant malurily groupings based on their contractual maturities for all non-dBenvative financial Babilidies
The amounts disclosed in the tabie are the confractual undiscounied cash flows. Balances due within 12 montns equal thelr camying  amounts as the impact of
discounting is not signifcant,

(Rupess in L_akhs)

315t March, 2025 Payahle on Lessthani1  Lass than 1-2 Less than 2-3 More tha n 3 Tatal

k demand yaar year year year
Trade payable 315 = - - - -
Ofher financial ksbilities® 11.25 - L ph - R
Tetal R 20040 - - - - 2
3ist March, 2024 Payable on Less than 1 Less tham 1-2 Less than 2-3 More tham 3 Total
e demand year year year yEBF
Trade payable 0.43 e
Dther financial Eabilities® 11.13 i
Total _ 1158 . - - - “w

* Othar financial liabilies mclude interes payable on boan which was paid in earlier and amount of isberest will payable on demand

€) Market Risk

Market risk is the nsk that the fair value of fulure cash flows of a financial instrument will fluciuate because of changes in markel prices. Markel risk comprises three
types of nisk: interast rate risk, curency sk and efher price sk, such ag equity price rigk and commodity risk,

a) Interest rate risk
i} Liabilities

Thie Coampany's policy is bo minimise interest rate cash fow risk exposures on long-tenm fnencing. Al 31 March 2025, the Campary is nol exposed 1o changes In markel
interest rates, when compared with bank bormowings rates.

Below is the overall exposure of the Company o interast rata gk
[Rupees in Lakhs)

As at As at
Particulars I ~ ¥stMarch, 2026 3131 March, 2024
‘ariahle rate barowing L .
Fixgd rale Dormowing : =
Total Borrowings . =
Sensitivity

The sensilivity o profil or loss in case of a reasonably possible change in interest rates of +- 50 basls poinis keeping all other varables constant, would have resulled in
an impact on profits by INR NIL as there ane no borrowings.

Iy Assets
The Corpany's financial assels are carried al amodised cost and ang at fixed rale only. They are, therefore, not subject to interast rate risk since neither the carnying
amount nos e fuluie cash Rows will fustuate because of 3 change in market interest rates

For Terraform Magnum Limited
E M{M
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TERRAFORM MAGNUM LIMITED
CIN - LESF30MH1932PLCO40534

MHotes to Financial statement for the period endad 315t March, 2025
b) Price risk

Exposure from investmants:
Tha Comgany's exposwre to price risk anses from imastments. The Cmm',' 15 ol having exposune o invesimenl.

Exposure from trade payables.
Trade payables are al ixed prces and nat sus ect bo market price fluctuations; hence, the Company is nat exposed to prce risk on these liabillises.

¢} Foreign Currency Risk

Foreign curnency rigk is the nsk that the far value or future cash flows of an exposure will fluciuate because of changes in foreign exchange rates, The Company did ned
enlar inlo any foreign currency transaclions during the current or pfévicus yeer and doas nol hold any foreign cumency-danominaled fisnancial assets or liabilites.
Accordingly, it is net exposed 1o forelgn cumency risk as at the reporting date.

Mote 21 - Capital Management

The Compafy' $ capital management objectives are:
- lo engure the Company's ability to conlinue as a going concem
- v provide an adeguate retum 1o shareholders

The Compary manibers capital on the basks of the camying amount of equity less cagh and cash eguivalents s presesiad on the face of balsmce sheel

Tne Management assesses the Company's capital requirements in arder to maintain an eff'clent overall financing structure while svording excessive leversge. This takes
ints account the sutordination levels of the Company's vanous classes of debt The Company manages the capital stnicture and makes adj ustments to it in the light of
changes in the economes conditions and the risk charactaristics of the undarlying assets. In ander 10 maintzin or adjust the capital structure, e Company may adjust the
amaunt of dividends paid to shareholders, relurn capital bo shareholders, ssue new shares, or sell assets o reduce dabt

{Hupees in Lakhs)
Az at 31st March, As at 315t Mlarch,

Particulars 2025 2024
Mt debis. 5 -
Lass: Cash and cash equivalents {0.26) 0.47)
Adjusted Net debts 10.26) (0.47)
Total equaty {1,830.80) (1.822.25)
Gearing Ratio 0.00% 0.00%

Mote 22 - SEGMENT REFORTING

The Company defermines Operating Segments as comoonents of an enlity for which discrefe financial information is available that is evaluated regularly by Chisf
Operating Decision Maker (CODM;, in deciding how io alocate resources and assessing performance. &) The Comgany cperales mmainly in project Invalving
development of Land and Buiding, All other actvities are incidental lherelo amnd integrabed, which have similar risk and retemn.

Considering the nature of Company's business, a5 well as based on reviews by CODM io make decisicns sbouf resource alloceton and performance messurement,

gocordingly, there ane no separale reponable Segment as far as primary Segment 18 concemed In accordance with the requirements of Ind AS - 108 - “Orperating
Segmenls”, prescribed under the Companies (Indian Accounting Slandards} Rules, 2015,

For Terraform Magnum For Terraform Magnum Limited
]

]

Diractor



TERRAFORM MAGNUM LIMITED
CIN - LG5990MH1282PLCO40664

Motes to Financial statement for the period ended 315t March, 2025

Mota 23

MNote 24

Mote 25

Hote 26

ACCOUNTING FOR TAX
Cument Tax is accounted on the basis of estimated faxable income for the current accounting year and in accorda: nee with the provision
of Income Tax Act, 1961.

DISCLOSURES SPECIFIED BY THE MSMED ACT

Details of Dues to Micro, Small & Medium Enterprises as defined under MSMED Act, 2006 {Rupees in Lakhs)
Particulars As at 31st March As at 31st March
2025 2024

Principal amount rémaining unpaid 1o any supplier as st the year end - -

interest due tharean - =
Amount of inleresi paid by the Company in terms of saction 16 of tha MSMED, alang with
the amount of the payment made 1o the supplier beyond the appointed day during the
accounting yaar.

Amount of interest due and payable for the year of delay in making payment (which have
been paid but beyond the appointed day during the year) bul without adding the interest
specified under the MSMED, 2006 = -

Amount of interest accrued and remaining unpaid at the end of the accounting year - -

The amount of further interest remaining due and payable even in the succeeding years,
until such date when the inlerest dues as above are aclually paid to the small enterprise for

the purposs of disallowance as a deductibke expenditure under the MSMED Act, 2006 - -

As per the information avaiable with the company thene are no hicro, Small and Medium Enterprises as defimed under the “Micra,
Small and Medium Enterprises Development Act, 2006", and hence nol reponted.

CONTINGENT LIABILITY NOT PROVIDED FOR :
There ara no conlingenl liablliy which Is not provided for.

Other Staturtory infarmation

[ The Company dos not have any Benami propery, whene any proceading has been initiated or pending against the Company for any
Benami property.

(i} The Company dees nol have any transaclion with companies struck off,

(i) The Company does nol have any charges or salisfaction which iz yet o be regisiered with ROC beyond the stalutory period.

{iv) The Company has notl traded or invested in Cryplo currency or Virtual Currency during the financial year.

(v} The Company has not been declared wilful defaulter by any bank or financial institwiion or govemment or any governmant authority,

twiy The Comparny has nol advanced or lsaned or invested funds to any other personds) or entity(les), including foreign entities
(Intermediaries) with the understanding that the Intermediary shall:
{a) directly or indirectly lend or invest in other persons or enlilies identified in any manner whalsoever by or on behalf of the company
(Ultimate Bensficiaries) or
(B) provide any guarantes, security or the like to or on behalf of the Ultimate Beneficiaries.

(wil) The Company has nol recelved amy fund from any persan(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or othaerwise) that the Company shall:
(a) directly or indirecily lend or invest in other persons or entities identified in any manner whatsoewver by or on behalf of the Funding
Farty (LItimate Beneficiarias) or
(b} prowvide any guaraniee, security or the like on behalf of the Ullimate Beneficlaries,

{wili) The Company does nol have any transaction which is nol recarded in the books of accounts that has been surrendered or disclosed as
income during the year in the lax assessments under the Income Tax Act 1961 (such as, search or SUNvey or any other relevant
provisicns of the Income Tax Act, 1961

{ix) The company has complied with the number of layers prescribed under clause (87) of section 2 of the Acl read with the Companies
(Restricticn on number of Layers) Rules, 2017,

{%) The company has not entered into any scheme of arrangament in terms of sections 230 o 237 of the Comparnies Act, 2013,

{%i) The company has nol been sanctioned working capital limit in the form of term (oans and overdrafl facilities.

(%l There is no immovable praperly in the books of the company whose title deed & not held in the name of the company.
For Terraform Magnum Limited
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TERRAFORM MAGNUM LIMITED
CIN - LES990MH1282PLC0406E4

Motas to Financial statement for the period ended 315t March, 2025

Mote 27

Mote 28

Maote 28

Note 30

Hote 31

There are no material evenis after the reporling date that require disclosure in these financial slatements.

Linrecognised Carry forword of Loss and unbsorbed depreciation
(Rupees in Lakhs)

Unbsorbed
Particulars Depreicstion Business Loss

As on March 31, 2025 1,858

Mole: Managemant has nol reasonable carlainily Ihat there will be suficient future taxable income to realize suck assets, Deferred tax
asgels in respect of unabsorbed deprectation and camy forward of losses are not recognisad,

Mo dividend paid during the current

The Financial Statements have been prepared on the going concem basis based upon the estimeted fulure eash flow projections,
business prospect and on the basis of internal assessment, Inough the nel warth of the Company as at 31st March 2025 is negafive.

The previous year's figures have been regrouped and rearranged wherever necessary to make in compliance with {he cument financial

As per attached report of even date. For and on behalf of jhe Board of Directors

For J. D. Zatakia & Co. l{! h 1
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