
SHAIVAL
REATITY TIMMED

A-1, Maharaja Palace, Near Vijay Char Rasta, Navrangpura, Ahmedabad-38O 009. t: 26407802,26404097 (Fl26400224.
E-mail :- shaivalgroup@gmail.com. Websits : www.shaivatgroup.ooo. CtN No. : L45201GJ1996PLC029311

Date:0U0512025

To,

THE DEPUTY MANAGER,
DEPARTMENT OF CORPORATE SERVICES,

NATIONAL STOCK EXCHANGE LIMITED,

EXCHANGE PLAZA, PLOT NO. C/L, G BLOCK,

BANDRA-KURLA COMPLEX,

BAN DRA(E), M U M BAI-400051

Company Code- SHATVAL ISIN: !NE262S01010

Sub: Declaration of Un-modified Opinion with Audit Report on Annual Audited Financial

statement for the hatf vear and vear ended on 31st March. 2025.

Dear Sir,

This is with reference to the Regulation 33 (3) (d) of the SEBI (Listing obligation and Disclosure

Requirements) Regulations; 2015 as amended by SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2016 vide Notification No. SEBI/ LAD-NRO/GN/2016-77l$Ot dated

2slosl2ot6.

We hereby confirm that the Statutory Auditor of the Company M/s Jaimin Deliwala & Co,,

Chartered Accountants (Firm Registration No. 0103861W) have issued unmodified opinion(s) in

respect of consolidated as well as standalone Audited financial statement for the year 2O24-25

and six month ended on 31't March, 2025, as approved by the board in its meeting held on 1't
May,2025.

You are requested to kindly take the same on record and oblige.

Yours faithfully,
FOR, SHATVAL REAL|TY LIM|TED

MAYUR M DESAI

MANAGING DIRECTOR

DIN:00143018











SHAIVAT REATITY TIMITED

Regd. Office: A-1, Maharaia Palace, Nr. vljay char Rasta, NavranSpura, Ahmedabad '380 0o9.

E-mail: shaivalgroup@gmail'com, Website: www.shaivalgroup'ooo

CIN : 145201GJ1996P1C029311

Part - 1

standalone Audited Financlal Results For The Half Year and Year Ended Ended on 31.03.2025

All omount ln Rs. Locs unless othetwise stoted

Sr.

No,
lParticulars

6 months ended Year ended Year ended

31.03.2025 30.09,2024 31.03.2024 31.03.2025 31.03.2024

Audited Unaudited Audited Audited Audited

1 Revenue from operations

(a) Net sales/income from operations (Net of excise duty)
5.40 4.96 77.21 10.36 32.79

(b) Other lncome 109.67 0.02 46.03 109.69 39s.31

Total lncome 115.07 4.98 63.24 120.05 428.10

2 Expenses
(a) Cost of materials consumed

(b) Purchase of Stock in Trade

(c) Changes in inventories of finished goods, work-in-

iroPress and stock-in-trade
(dl Emplovee benefits exPense 5.70 5.gz 5.06 tt.o2 9.36

(e) Finance Cost

(f) Depreciation and amortisation expense 0.43 0.45 2.t7 0.88 3.45

(g) Other expenses 21.35 15.82 23.O4 37.77 172.29

Total expenses 27.48 21.59 30.26 49.O7 185.09

3
Profit/(toss) from operations before an ExGeptional and

:xtra ordinarv ltems and Tax (1-2)
87.60 -16.61 32.97 70.99 243.00

4 Exceptional ltems

5
Profit/(tossl from ordinary activities before an Extra

OrdinarY items anci Tax (3 - 4)
87.60 -15.61 32.97 70.99 243.00

6 Extra Ordinary ltems

7
Profit/(tosst from ordinary activities before tax (5'6)

87.60 -16.61 ,2.97 70.99 243.00

8 Tax Expense (netl

- Current tax

- Deffered tax 8.41 -8.66 8.41 -8.66

- Short Provision of lncome Tax ( Earlier years) 47.84 42.84

Total Tax Expenses 51.25 -8.66 51.25 -8.66

9
Net Profit(Loss) forihe Period from continuing 36.35 -15.61 41.63 L9.74 2s1.66

10
Profit(Loss) From Discontinuing operations before tax

11 Tax Expense of discontinuing Operations

t2
Net Profit(loss) from discontinuing Operations after Tax

13 Net Profit(lossl for the perlod 36.35 -16.61 41.63 t9.74 251.66

t4 Details of Equity share caPital

(a) Paid up Equity Share capital 7,757.40 1,157.40 7,757.40 I,157.40 7,757.40

(b) face value of Equity share capital 10.00 10.00 10.00 10.00 10.00

15 Details of Debt Securities

(a) Paid up Debt caPital

(b) face value of debt securities

For, Shaival Reality Limited

@
Managing Director



15
Reserve excluding Revaluation Reserves as per balance

shdet of previous accounting year
439.04 402.69 419.30 439.O4 419.30

17 Debentures redemption reserve

18
Earnings per share (before extra ordinary items) (of Rs.

10 each) (not annualised):
(a) Basic 0.31 -0.14 0.36 o.t7 2.77
(b) Diluted 0.31 -0.14 0.36 0.17 2.t7

19
Earnings per share (after extra ordinary items) (of Rs. 10
each) (not annualised):
(a) Basic 0.31 -o.74 0.35 0.77 2.77
(b) 0iluted 0.31 -0.14 0.35 0.17 2.17

20 Debt Equity Ratio 0.01 0.00 0.01 0.00
2L Debt service coverage ratio

22 lnterest Service Coverage Ratio

NOTES:

L Shaival Reality Limited ("the Company") is operating in renting of lmmovable property.

2

The above standalone audited financial results for the halfyear and the year ended March 31, 2025 have been reviewed and recommended by th€
Audit Committee and have been approved by the Board of Directors at their meeting held on 1st May, 2025. The results are being prepared in
accordance with the accounting principles generally accepted in lndia, including the lndian Accounting Standards specified under section 133 of the
Act, read with Companies (Accounts) Rules, 2015.

3 Figures have been re-grouped or re-classified, whereever necessary.

4

Figures for the half year ended 31st March, 2025 and 31st March, 2024 are balancing figures between the audited figures in respect of the full
iinancial year up to 31st March, 2025 and 31st March, 2024 and the unaudited published year to date figures up to halfyear ended 30th September,
2024 and 30th September, 2023 respectively, bearing the date of the end of half year of the financial year which were subjected to limited review,

5 Statement of audited Cash Flow for the year ended March 31, 2024 & March 37,2025 is attached herewith.

6 The above financial results are available on companies website www.shaivalgroup.ooo and the stock exchange viz. www.nseindia.com

For, Shaival Reality Limited

Managing Director



12

Statement of Assets and uabilities for the vear ended 31.03.2025

Amount In Lakhs

Particulars
As At

31.03.2025

As At
31.03.2024

Audited Audited

EQUITY AND TIABITITIES

1 Shareholders' funds
(a) Share capital 7,757.40 7,t57.40
(b) Reserves and surplUs 439.04 419.30

(c) Monev Received asainst share warrants
Total Shareholders' funds t,596.4 1,s76.70

2 Share Application money pending allotment
3 Non-current liabilities

- Long-term borrowings
- Deferred tax liabilities (net)

- Other long-term liabilities 2.s0 2.50

- Lons-term Drovisions

Total Non-current liabllitles 2.50 2.50

4 Current liabilities
- Short-term borrowings
- Trade payables 0.13 r.26
- Other current liabilities 78.22 0.04
- Short-term provisions

Total Current liabilities 18.35 1.30

TOTAT EQUITY AND TIABIUTIES : L,6t1.29 1,580.50

ASSETS

1 Non-current assets

(il Propefi, Plant, Equipments and lntangible Assets

- Property, Plant and Equipments 54.51 66.83

- lntengible Assets

(i) Non-current investments 19.04 49.73
(ii) Deferred tax assets (net) 49.10 57.51
(iii) Long-term loans and advances 7,747.30 7,788.79
(iv) Other non-current assets 62.34 77.79

Total Non-current assets 1,342.30 1,440,u
2 Current assets

- Current investments
- lnventories

- Trade receivables 113.02 4.51

- Cash and cash equivalents 42.50 25.54

- Short-term loans and advances

- Other current assets 119.48 110.41

Total Current assets 275.00 140.46

TOTAT - ASSETS : 1,6t7.29 1,580.50

For, Shaival Reality Limited 
r

Managing Director



,,O''O' REALIW LIMITED

Standalone Cash Flow Statement for the Year Ended on 31.03.2025
in lakhs

Particulars FY 2024-25 FY 2023-24

A

B

c

D

E

F

CASH FLOW FROM OPERATING ACTIVITIES:

Net Profit before taxation and extra-ordinary items

Adjustment for : I

Depreciation

lnterest lncome

Interest Expenses

Profit/loss on Sale of Shares

Profit/loss on Sale of Fixed Assets

Short Provison of lncome Tax

Operating Profit Before Working Capital Changes

Working Capital Changes:

(lncrease)/ Decrease in lnventory
(lncrease)/ Decrease in Trade and Other Receivables

(lncrease) / Decrease in Other Current Assets

(lncrease) / Decrease in Non Current Asset

lncrease in Trade Payables and other Liabilities

Cash generated from operations
lncome Tax Paid (including Tax deducted at source)

Net Cash Used in Operating Activities

I

ICASH FTOW FROM INVESTING ACTIVITIES:

I oaai,ion to Fixed Assets

I oeletion from Fixed Assets

| (Prrctrase) / Sale of lnvestments

| rc.nt & Advance Given / (Return)
II lnterest lncome

lret cash used in tnvestment Activities
I

I

lcnsu rrow FRoM FTNANCING ACTrvrnES :

I eroceeds/(Repayment)ofLoans(Net)

I proceeds/(Repayment) of Long Term Loans(Net)

I lnterest Paid

I oirio"nd paid and DDT

Inet cash From Financing Astivitaes

I
I

I Net Changes in Cash and Cash Equivalents ( A+B+C I
I
I

lCash and Cash Equivalents at start of the year

I

lcash and Cash Equivalents at the end of the year ( D+E )

I

(!)

(lr)

(l+!t)

70.99

0.88
-10.52

-0.02
-42.84

243.00

3.45
-33.32

-355.52

18.49

-108.s0

-9.07

14.85

17.06

-142.39

4.26
-16.90

0.13
-23.73

-67.L8 -178.63

-67.18 -178.63

t.45
30.69
4t.48
10.52

-2L.97

46s.48

3t2.55
-604.00

33.32

a4J4 185.38

-4.34

4.34

16.96

25.54

42.50

2.4L

23.t3

25.54

Components of Cash & Cash Equivalents at the end of the year

Cash in Hand

Balance with Schedule Banks

0.06
42.45

0.08
25.46

42.50 25.54

Managing Director
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Part - 1

consolidated Audited Financial Results For The Half Year and Year Ended on 31-03-2025

All omount ln Rs, Locs unless otherwise stoted

Sr"

No.
Particulars

5 months ended Year ended Year ended

31.03.2025 30.09.2024 31.03.2024 31.03.2025 31.03.2024

Audited Unaudited Audited Audited Audited

1 Revenue from operations
(a) Net sales/income from operations (Net of excise

lutvl
19.50 !9.77 11.31 39.27 45.48

(b) Other lncome 109.69 0.05 46.04 109.74 395.32

Total lncome L29,19 19.82 57.35 149.01 440.80

2 Expenses

(a) Cost of materials consumed 13.76 7.62 7.57 21.38 23.34

(b) Purchase of Stock in Trade

(c) Changes in inventories of finished 8oods, work-in'

orosress and stock-in-trade
14.81 -5.81 14.81 -14.81

(d) Employee benefits expense 5.70 s.33 5.07 11.03 9.37

(e) Finance Cost
(fl DeDreciation and amortisation expense 0.61 0.62 13.74 7.23 15.23

(g) Other expenses 27.52 8.06 9.82 29.s7 164.68

Total expenses 41,59 36.e 24.38 78.03 L97,80

3
Profit/(toss) from operations before an Exceptiona

rnd Extra ordinary items and Tax (1-2)
87.50 -16.61 12.97 70.99 243,00

4 ExceDtional ltems

5
P,ofit/(tossl from ordinary activities before an Extra

ordinary items and Tax (3 - 41
87.60 -16.61 32,97 70.99 243,00

6 Extra Ordinary ltems

7
Profit/(tossl from ordinary activltles before tax (5 - 6l

87,60 -16,61 ?2.97 70.99 243.00

8 Tax Expense (netl

- Current tax
- Deffered tax 8.41 -8.55 8.41 -8.66

- Short Provision of lncome Tax ( Earlier years) 42.84 42.84

Total Tax Expenses 5L,25 -8.66 51.25 {.66

9
Net Profit(tosslfor the Period from continuing

)perations
36.35 -16.51 41.63 L9,74 251.65

10
Profit(Loss) From Discontinuing operations before tax

11 Tax Expense of discontinuing Oprations

L2
Net Profit(loss) from discontinuing Oprations after Tax

13 Profit(loss) for period before minority lnterest 36.3s -15.51 41.63 19.74 251.65

t4 Share of profits(loss) of subsidiary

15 Profit(loss) of minority lnterest

15 Net Profit(loss) for the period 36.35 -16.61 41.63 t9.14 251.66

L7 Details of Equity share capital
(a) Paid up Equity Share capital t,t57,N t,t57,4O 1.,L57,4O 1,L57.40 t,L57,40

(b) face value of Equity share capital 10.(x) 10.00 10.00 10.00 10.00

18 Details of Debt Securities

(al Paid up Debt capital

(b) face value of debt securities

19
Reserve excluding Revaluation Reserves as per balanct

;heet of previous accounting year
439.04 402,69 419.30 439.04 419,30

20 Debentures redemption reserve

Managing Director

Regd, office: A-1, Maharaja Palace, Nr. vllay Char Rasta, NavranSputa, Ahmedabad'380 009.

Tel.: 079-25407802 I 26404097,Fax: 079-26400224

E-mail: shaivalgroup@gmail'com, website: www'shaivalgroup.ooo

CIN:



2t
,Earnings per share (before extra ordinary items) (of Rs,

10 each) (not annualisedl:
(a) Basic 0.31 -o.14 0.36 0.17 2.L7

(b) Diluted 0.31 -0.14 0.36 o.l7 2.L7

22
Earnings per share (after extra ordinary items) (of Rs. lC

eachl (not annualised):
(a) Basic 0.31 -o.r4 0.36 0.17 2.L7

(b) Diluted o.31 -0.14 0.36 o.L7 2.t7
23 Debt Eouitv Ratio 0.03 1.68 0.01 0.03 0.01

24 Debt service coverage ratio

25 lnterest Service Coverage Ratio

NOTES:

Reality Limited ("the Company") is operating in renting of lmmovable Property and Construction of Residential complex under Government

above Audited Consolidated Financial Results are reviewed by the Audit Committee and have been approved by the Board of Directors at

meeting held on 1st May, 2025. The results are being prepared in accordance with the accounting principles generally accepted in lndia,

the lndian Accounting Standards specified under section 133 of the Act, read with Companies (Accounts) Rules, 2015.

Figures have been re-grouped or re-classified, whereever necessary.

Figures for the half year ended 31st March, 2025 and 31st March, 2024 arc balancing figures between the audited figures in respect of the
financial year up to 31st March, 2025 and 31st March,2024 and the unaudited published year to date figures up to half year ended 30th September,

2024 and 30th September, 2023 respectively, bearing the date of the end of half year of the financial year which were subjected to limited review.

of audited consolidated Cash Flow for the year ended March 31, 2025 & March 31, 2024 is attached herewith.

The above financial results are available on companies website www.shaivalgroup.ooo and the stock exchange viz. www.nseindia.com

tE Shaival-Reality Limited r

Managing Director



Part - 2

Statement of Consolidated Assets and liabilities for the Year ended 31.03'2025

Particulars

As At
r1-ot-2025

As At
31.fi}.2024

Audited Audited

EQUITY AND TIABILITIES

1 Shareholders' funds
(a) Share capital 1,157.40 7,L57.40

(b) Reserves and surplus 439.04 419.30

(c) Monev Received against share warrants

Total shareholders' funds 1,595.114 L,576.7O

2 Share Application money pending allotment

3 Minoriw lnterest

4 Non{urrent liabilities

- Lons-term borrowings 20.72 7.r3

- Deferred tax liabilities (net)

- Other lont-term liabilities 2.50 2.50

- Long-term provisions

Total Nonrurrent liabilities 2t.22 9.63

5 Current liabilities

- Short-term borrowings

- Trade payables 9.5s 12.23

- Other current liabilities 18.30 0.04

- Short-term provisions

Total Current liabilities 27.85 L2.27

TOTAT EQUITY AND TIABIUTlES : t,g7.5L 1,598.60

ASSETS

1 Non{urrent assets

lil ProDerty, Plant, Equipments and lntangible Assets

- Property, Plant and EquiPments 66.s3 69.20

- lntengible Assets

(i) Non-current investments 5.59 -1.61

(ii) Deferred tax assets (net) 49.10 57.51

(iii) Lone-term loans and advances 1,148.55 1,191.91

(iv) Other non-current assets 96.88 111.01

Total Non{urrent assets 1,366.6s 1,428.02

2 Current assets '
- Current investments

- lnventories 14.81

- Trade receivables 113.60 5.10

- Cash and cash equivalents 47.7t 33.23

- Short-term loans and advances

- Other current assets 119.54 777.44

Total current assets 280.86 170,58

TOTAT . ASSETS : 1,il7,5L 1,598.60

For, Shaival RealitY Limited

Managing Director



,,O''O'REALIW IIMITED
Consolidated Cash Flow Statement for the Year Ended on 31.03.2025

tn

Particulars FY 2024-25 FY 2023-24

A

B

c

D

E

F

FLOW FROM OPERATING ACTIVITIES :

Profit before taxation and extra-ordinary items
for :

Depreciation

lnterest lncome

lnterest Expenses

I erofit/loss on Sale of investments

I erofit/loss on Sale of Fixed Assets

I Sno.t Provision of lncome Tax

lOperating Profit Before Working Capital Changes
I
I

I Working Capital Changes:

| {tn.r".re)/ Decrease in lnventory

| (lncrease)/ Decrease in Trade and Other Receivables

| 1lrcr".re) / Decrease in Other Current Assets

| 1tn.r".re) / Decrease in Non Current Asset

I lncr..r" in Trade Payables and other Liabilities

lCash generated from operations

I tncor" Tax Paid (including Tax deducted at source)

lNet Cash Used in Operating Activities
I

I

lcAsH FLOW FROM |NVEST]NG ACTtVtTtES :

I Addition to Fixed Assets

I Deletion from Fixed Assets

I Loans & Advance Given / (Return)

| (Purchase) / Sale of lnvestments

I lnterest lncome
Net Cash used in lnvestment Activities

CASH FLOW FROM FINANCING ACTIV]TIES :

Proceeds/(Repayment) of Loans(Net)
Proceeds/(Repayment) of Long Term Loans(Net)
lnterest Paid

Dividend paid and DDT

Net Cash From Financing Activities

Net Changes in Cash and Cash Equivalents ( A+B+C )

Cash and Cash Equivalents at start of the year

Cash and Cash Equivalents at the end of the year ( D+E )

(r)

(tu
(r+[)

70.99

t.23
-10.53

-o.o2

-42.84

18.84

243.00

Ls.23
-33.33

L3L,67
-355.52

1.05

L4,8L
-108.50

-2.L0

14.73

15.58

-14.81

4.26
-t2.92

-0.18

-24.00

47.25 46.60

47.25 -45.50

i.o,
43.36
-7.20

10.53

-2L.97

455.48
-603.48

L79.74

33.33
48.L4 53.11

13.59 2.79

13.59 2.79

14.48

33.23

47.7L

9.29

23.93

33.23

Components of Cash & Cash Equivalents at the end of the year
Cash in Hand

Balance with Schedule Banks
0.99

46.72
0.27

32.96

47.7L 33.23

For, Shaival Reality Limited 
.

@
Managing Director
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