






















Non-current invcstments

cost less provision for other than temporrry
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in equity instruments (fulty paid

Indiranagar Retail Private Limited
Housing Developers Private Limited

Kakanad Enterprises Private Limited
Nitesh Urban Development Private Limited
Nitesh Property Management Private Limited

Associates

Nitesh Residency Hotels Private Limited

Invcstments in preference shrres (fully paid up)

Housing Developers Private Limited

Investments in Association of Persons (AOP)

Estates -Whitefield (refer note iii below)

Note:
i The Company has made further investments in its subsidiaries based on the independent valuation reports obtained by the Company and as

approved by the Board. As at the balance sheet date, the subsidiary companies are in various stages of developmenU project setup and hence,
the management believes that there is no diminution other than temporary in the value of its investments.

ii Noir-cumulative redeemable preference shares (NCRPS) canies non-cumu.lative dividend of 9Yo p.a. The Company declares and pays
dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing
Annual General Meeting. Each NCRPS holder is entitled to one vote per share only on resolutions placed before the Company which directly
afrects the rights attached to NCRPS. These shares may be redeemed, in whole or in part, at the option ofthe company at any time on or after
12 December 2012 subject to satisfaction ofcertain conditions, at the stipulated redemption amount. Ifnot redeemed earlier, these shares will
be redeemed on I 1 Desember 2032.

iii The particulars ofpartners ofthe AOP and the profit sharing ratio are as follows :

Partnershio firm Name of Partners Share of Profit
Yite s h E $ara - lf hitefu ld Nitesh Estates Limited

Mrs. Showri Reddy

Mr. Joii Reddv

24o/o

42%
34%


