
PICTUREPOST STUDIOS LIMITED 

7th Floor, Sapphire Bldg, Junction of S. V. Road, 1st Road, Khar (W), Khar Colony, Mumbai – 400 052. | Contact Number :- 87798 45157 

 Email: business@picturepoststudio.com  |  CIN - U62099MH2023PLC404020 |  www.picturepoststudios.com 

Date: 14th November, 2025  

To, 
The Manager  
Corporate Services 
National Stock Exchange of India Limited 
Exchange Plaza, 5ft Floor,'G' Block, 
Bandra Kurla Complex, 
Bandra (East), Mumbai - 400 051 
Symbol: PPSL 

Reference: Picturepost Studios Limited (INE0YAL01017) 

Sub: Outcome of board meeting under Regulation 30 of SEBI (Listing Obligations and Disclosure 
requirements) Regulations, 2015.  

Respected Sir/Madam, 

With reference to the subject cited, this is to inform that the Board of Director of the Company at their 
meeting held today i.e., Friday, 14th, November, 2025 at the registered office of the Company situated at 701, 
7th Floor, Sapphire Building, Junction of S.V. Rd & 1st Rd, Khar (W), Khar Colony, Mumbai, Maharashtra, 
India, 400052, inter alia to consider and approved the following: 

In the said meeting, the following agenda as were approved by the Board: 

1. The Unaudited Standalone and Consolidated Financial Results of the Company for the half year ended
September 30, 2025. A copy of the unaudited standalone and consolidated financial results, along with
the Limited Review Report of the Auditors, is enclosed below as “Annexure-1”

Other Disclosures including disclosure regarding integrated financial: 

1. Pursuant to Regulation 32 of SEBI LODR, 2015, Statement of deviation(s) or variation(s) attached
herewith as “Annexure-2” for your reference.

2. Disclosures of Related Party Transactions pursuant to Regulation 23(9) of SEBI LODR, 2015 not
applicable to the company for FY 2024-25 being SME listed company.

3. Format for disclosing outstanding default on loans and debt securities not applicable to the
company.

The Board Meeting Commenced at 6:30 P.M. and concluded at 09.00 P.M. 

You are requested to kindly take the same on record and inform all those concerned accordingly. 

Thanking you.  

Yours faithfully, 
For Picturepost Studios Limited 

Parish Tekriwal 
Managing Director 
DIN: 03530041 

Place – Mumbai 

mailto:business@picturepoststudio.com
http://www.picturepoststudios.com/
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“ANNEXURE-2” 

Statement on deviation / variation in utilisation of funds raised 

Name of listed entity PicturePost Studios Limited 

Mode of Fund Raising Public Issues 

Date of Raising Funds 02-08-2024 

Amount Raised (in Rs. Lakhs) 1872.00 

Report filed for Quarter/ half year ended 30-09-2025 

Monitoring Agency Not applicable 

Monitoring Agency Name, if applicable Not applicable 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in 
terms of a contract or objects, which was approved 
by the shareholders 

Not applicable 

If Yes, Date of shareholder Approval Not applicable 

Explanation for the Deviation / Variation Not applicable 

Comments of the Audit Committee after review No Comments 

Comments of the auditors, if any No Comments 

Objects for which funds have been raised and where there has been a deviation, in the following table - 

Original Object Modified 
Object, if 

any 

Original 
Allocation 

Modified 
allocation, 

if any 

Funds 
Utilised 

Amount of 
Deviation/Variati

on for the 
quarter 

according to 
applicable object 

Remarks 
if any 

IPO Issue Expenses N.A. 209.68 0.000 209.68 0.000 N.A. 

Funding of capital 
expenditure 

requirements of our 
Company towards 

purchase of equipment 
and Software 

N.A. 803.76 0.000 785.97 17.78 N.A. 

Repayment/prepayment 
of all or certain of our 
borrowings availed by 

our Company 

N.A. 500.00 0.000 500.00 0.000 N.A. 

General Corporate 
Purpose 

N.A. 358.56 0.000 358.56 0.000 N.A. 

mailto:business@picturepoststudio.com
http://www.picturepoststudios.com/
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Deviation or variation could mean:  
(a) Deviation in the objects or purposes for which the funds have been raised or  
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or  
(c) Change in terms of a contract referred to in the fund-raising document i.e. prospectus, letter of offer, 

etc.  
 

For Picturepost Studios Limited 
 
 
 

Parish Tekriwal 
Managing Director 
DIN: 03530041 
 
Place – Mumbai 

 

mailto:business@picturepoststudio.com
http://www.picturepoststudios.com/
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Statement of Unaudited Standalone Financial Results for the Half Year ended September 30,2025 

Particulars Half Year Ended 

For the period For the period ending For the period 

ending 30th 31st March,2025 ending September 

September, 2025 30,2024 

Unaudited Audited (Refer Note 2) Unaudited 

1 Revenue from Operations 1.212.45 1,961.43 1,751.01 

2 Other Income 0.60 0.17 12.75 

3 Total Revenue (1+2) 1,213.05 1,961.60 1.763.76 

4 Expenses 

a) Direct Expense 858.65 , .219.97 1,148.50 

b) Employee Benefits exoense 112.68 103.56 112.32 

c) Finance Costs 10.95 6.40 21.99 

d) Depreciation and amort1zatior expense 185.87 192.92 97.85 

f) Other expenses 40.M 88.26 56.65 

Total Expenses 1,208.99 1,611.11 1,437.32 

5 Profit before Tax (3-4) 4.08 350.49 328.44 

6 Tax Expense 

a) Current Tax 1.02 39.56 48.96 

b) Deferred Tax Expense I (Income) (18.77) 51.82 33.20 

c) Short/Excess Provision (2.14) (0.31) . 
7 Profit for the p eriod (5·6) 23.95 259.43 244.28 

8 Paid up equity share capital (Face value; Re.1 per share) 293.00 293.00 293.00 

9 Other equity 

10 Earrnngs per Share (of Re.1 each) 

Basic (Not annualised) 0.08 0.89 0.83 

Diluted (Not annualised) 0.08 0.89 0.83 

FOR Pl:Tt IRF 

(Rs. in lakhs) 

Year Ended 

As at M arch 31, 

2025 

Audited 

3,712.44 

12.92 

3,725.36 

2.368.48 

215.89 

28.38 

290.76 

144.91 

3,048.42 

676.94 

88.52 

85.02 

(0.31) 

503.71 

293.00 

2.542.94 

1.72 

1.72 
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Statemont of Unaudiled Standalone Cash Flow for the hall year ondod September 30, 2025 

(Rs In lekhs) 

For the penod For tho period 

endmg30th ending September 

September, 2025 30,2024 

-Unaudited Unaudited 
A. Cash flow from oporotlng oct lvltiH 

Profit bofore t11x 4.06 326.45 
Adjustment& to reconcile not pro ht to net cash provided by operating 

act ivities : 

Ooprec1ouon onCI omomso11on e~ponse 18587 97 85 
Finance costs 10.95 :>199 
1n1e1ost . (0.02) 
Rc111 Rccc1vod - (12.50) 

196.82 107.31 

Oporat lng profit boforo worklntl capital changes 200.88 433.76 ---Adjustments for: 

Decreose1(Increase) 1n u odo rocclvoblcs 163.73 (548.50) 

Dccrnnsel(lncrooso) in other current ossels (131 42) (412. 10) 

Increase/ (Dccrcaso) 1n Sholl ~rm _prov1s1ons (9.051 3.10 

Increase I (Decrease) m trade pay11bles (63.99) 271 28 

lncrr'asa I (Decroase) m current l1ab1ht1es 137.59 (20.57) 

.Increase) Decreasu in Ott101 No11 Cu11cnt Assets 36.91 (65.65) 

11crnase (D~creascl 1n Other No11· Cuuenl l 1ab1ht,r·s 0 ~9 

134 26 (772.•6) 

Cash generated from operations 3JS.14 (338.70) 

Ou~ct ta>es pa1C1 (ntt ) 1 12 (48.96) 

Net cash flow generoted from operating oc11v111es (A) 336.26 (387.66J 

8 . Cash flow irom lnvcsuna oct1v1tlcs 

Purchns• or property, plant & uqu1pmen1 (including cap,tal work-in-
(437 78) (835.87) 

nrt\ur ~·.;:' 

Purchase of u1ves1mur11s 

lntetest received . 0.02 

11cn11ncomo . 12.SO --- -
Not cosh flow usod In invos1ln11 nctlvltlos (B) (437.78) (823.36) 

-c. Cash flow from financing octlvltlos 

ProLdUcl ~ 11um 1ss.1.10 ot l;t1i..1ty ~tH.utts 18 00 

Adcl1t1onol l 'rom1um on lssuu 01 ~Qu1 1vs1111 cs . 1.!>84 .3? 
. -·-

Proceedsl(Repayrnonts) 01 bo11owings (net) 21.1 1 (376.73) 

lntr.rast p~id (10 95) (21 99) 

Not cash flow used In linonclng activities (C) 10.18 1.283 60 

>-
Net lncrease/(Oacroaso) 1n cash & cash eQu1valen1S (A• 8 + C) (91 .36) 5258 

--
'::a<I\ .\ cJsn equi1;nler1s ·Opening 102.16 4,39 

Casn .> casn equ11;atcr1s. Ctos•ng 10 80 56 98 
Increase'( di ·ruaso) in Casn ond Cas~ equrva1cnts (9t.36) 5? 58 

.., 

FOR PICTUREPOST 11'\I(\ ~LIMITED ,,. 
I , .f 

tRECTOR 
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Statement of Unaudited Standalone Flnanclol Results for the Half Year ended September 30,2025 

(Rs In lakhs) 

As at 30th As at 31st March, 

Scotember. 2025 2025 
(Unaudited) (Audited) 

A. EQUITY ANO LIABILITIES 

1 Equity 

101 Equity ;hare capital 293.00 293.00 

(bl Othe1 uqu1ty :>,566.88 2,542.94 

Subtotal-Equity 2,859.88 2,835.94 

2 Liabilities 

I Non current liabilities 

(a) Del er .. 1d Tax Ltab11it1es (N11t1 83.63 102.40 

(b) Other Non-Current Liabllttlos 4.85 4.36 

Sub total-Non-Current liabilities 88.48 106.76 

II Current liabilities 

(O) f 1nanc11H habil1ties 

(1) Borrowings 344.86 323.75 

(ii) Trade payables 

-Due to Micro.Small ann Medium Enterprises - -
-Due to Others 531.52 595.51 

(bl Other current llabll1t1es 789.32 151.73 

(c) Provisions 3.95 13.00 

Subtotal-Current Liabilities 1, 169.65 1,083.98 

Total Liabilities 1,258.13 1,190.74 

TOTAL EQUITY ANO LIABILITIES 4,118.01 4,026.68 

B ASSETS 

1 Non-Current Assets 

1a1 Prop my. plant and equipment 1 .835.12 1.583.21 

(bl Capital Wor~ 1n Progess - -
(C) I nvcstmcnts 202.29 202.29 

(d) Otner non-current assets 96.47 133.37 

Subtotal-Non-Current Assets 2,133.88 1,918.87 

2 Current Assets 

(a) Fmanc101 assets 

(1) Trado rece1vabtcs 1,523.39 1,687.11 

(11) Cash c1nd cash equ1vaten1s 10.80 102.16 

(b) Other current assets 449.95 31852 

Subtotal-Current Assets 1,984. 14 2,107.80 

TOTAL ASSETS 4, 118.01 4,026.68 



Notes: 

1. The above standalone financial results were reviewed by Audit Committee and approved by the 

Board of Directors at the Meeting held on November 14, 2025. 

2. The statement includes the results for the half year ended March 31, 2025 being the balancing 
figure between audited figures in respect of the full financial year and the published unaudited 

year to date figures upto the half year ended September 30, 2024. 

3. The above financial results have been prepared in accordance with applicable Accounting 

Standard issued by the ICAI. 

4 . Segment Reporting as defined in Accounting Standard 17 is not applicable as the business of 

the company falls in one segment. 

5. The Figures for the previous periods have been regrouped and rearranged wherever considered 

necessary. 

FOR PICTURE 

I 



BA GARIA & co LLP 
Chartered Accountants 

701, Stanford, 
Junction of S:. V. Road & 
Barfiwala Marg, Andheri (W) 
Mumbai 40();058, INDIA 

+91 (22) 62505600 
bagariaco.com 

Limited Review Report on the Un-Audited Standalone Financial Results far period Half Year ended 
September 30, 2025 of Picturepost Studios Limited pursuant to the Regulation 33 of the SEBI 
(Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended. 

To the Board of Directors 

Picturepost Studios Limited 

1. We have reviewed the accompanying statement of Un-Audited Standalone Financial Results of 
Picturepost Studios Limited ("the Company") for the Half Year ended on September 30, 2025 
("the Statement") attached herewith. This Statement, which is the responsibility of the 
Company's Management and approved by the Company's Board of Directors, has been 
prepared pursuant to the requirements Regulation 33 of the SEBI (Listing Obligation and 
Disclosure Requirements) Regulations, 2015 as amended. 

2. The preparation of the Statement in accordance with the recognition and measurement 
principles laid! down in Accounting Standard 25, "Interim Financial Reporting" prescribed under 
Section 133 of the Companies Act, 2013, as amended, read wiith relevant rules issued 
thereunder and other accounting principles generally accepted in India, read with the Circular 
is the responsibility of the Company's management and has been approved by the Board of 
Directors of the Company. Our responsibility is to issue a report on these standalone financial 
statements based on our review. 

3. We conducted our review in accordance w ith the :Standards on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that 
we plan and perform the review to obtain moderate assurance as to whether the standalone 
financial statements are free of material misstatement. A review is limited primarily to inquiries 
of the company personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, we do not 
express an audit opinion. 

4 . Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement of Un-audited standalone financial results, prepared 
in accordance with applicable Accounting Standards and other recognized accounting practices 
and policies has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including 

the manner in which it is to be disclosed, or that it contains any material misstatement. 



5. Attention is drawn to the fact that: 

a. The Comparative standalone financial information for the half year ended September 30, 
2024 is based on the interim audited figures. The figures for the half year ended March 31, 
2025 are the balancing figures between audited figures for the full financial year and for the 
half year ended September 30, 2024. 

Our opinion on the Statement is not modified in respect of the above matter. 

Pl.ace: Mumbai 
Date: November 14, 2025 

For Bagaria & Co. LLP 

Partner 
Membership No. -159883 
UDIN: 25159883BMITKB1798 
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Consolidated Statement of Unaudited F1nanei1l Results tor the Half Year ended Soptomber 30, 2025 

rartlcutars 

For the period endinc 
September 30, 2025 

Unaudrted 

1 RP.Ver u+: fJt];FTI 0J)4Lr8ll0'1• 
'·''' 45 

2 Ott1t:r lrcom~ 0.60 

3 Total Revenue (1•21 1 ,213.05 

4 Expenses 

o) Direct E>.oense 85865 
b) Empcoyee BeneMs ex~nse 112 Ga 

Cl Finance Costs 109~ 

dl o~prt'c1a11un and amon1111ton expense 185 87 

•· c~nere>.pe~-..,.. 40S4 

Total Expenses 1,201.99 

5 Profit before T•~ (3.4) 4.06 

6 lox Expense 

a) Current Ta-.: 1 02 
b) Deterreo Tax Expense I (lncome1 (18.77) 

c) Short/E•cess ProYiM1n (2.14) 

7 Profit for the period (5-6) 23.95 

I PeKl upeq,11v nar. CIPOtol (face value: Re 1 per snare) 293.00 

9 Otnet ec:"'1r, I 
10 ~arn1~i>Od snare (of Re I each) 

Basic (Not annualtsed) 008 
D•tuted 1No: ~nnua:lledl 008 

Half Year Ended 

For the period anding 

31st Merch,202S 

Audited (Reier Note21 
1 .9f1 4~ 

0 17 

1,961.60 

1.21997 
103.56 

6 •O 

19292 
88 2,; 

1 ,611 11 

350.49 

39 56 

5182 

(0.31) 

259.43 

29300 

0 89 

0 85 

(Rs on lakhs) 

Vf\nrEntiAd 

For Iha perroo As 01 Morch 31, 

ending September 2025 
30,2024 

(Reier Note 21 Aud11ed 
. 3 112 44 
. 12 92 
. 3,725.36 

. ?,36848 

. 215 89 

. 28.38 

. 29076 

. I 144 !)1 

. I 3.048.42 

. 676.94 -
- 88.52 
. 85.02 
. (031) 
. S03.71 

29300 

7.!>42 94 

- . 72 

- 1 72 

LIMllB> 
\, 

·; 
\ DIRECTOR 
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St~ toment of Unaudited ConsoUdated cash Aow for the halt yeor ended September 30. 2025 

(Rs . on lakhs) 

For the period 
For the period ond1nc 

endlncJOth 
September 30, 202• 

September. 2025 

Unaudited 
UnoudJlod 

,._ IRoflr N ote21 

A. CHh flow from operatln& 1e11v1tles 

Profit before tax 4.0& -
AdJustment s to roconc1te not profit to net cash provided by operating 

activ1tlo1 : 
Otp1cc1e11on and amon1sauon expense 18~.87 -
F1nunco costs 10.95 

ln1C11ntt - -
Rt:nt RucOll/Cd - -

1--
196 82 

Ooorotln• prolll bef ore wor~lntt capital changes 200.88 -
Ad)u11mun1s ror: 

DocroJSO/ 11ncroasoJ 1n tr ode receivables 1631.:i 

0•1cw.1•.;o/(fncreo!Ht) tn o ther current assets (131 42) -
lncrc(j!it.:1 I (Oacrewnt} m Stton Term provisions 1905) 

lnrronsc I (Doerea.e) '" trndo puyubles (63 ~9) -
h1t:re&~t!' I (Oticrt:iose) in c:uuttnt h.Jbll111es 137.59 . 

(lncreose> Deere a so 1n Otner Non Current Assets 36 91 

lricrensu tDt,crell"te).,, Ollle, Non- Current L1ebi10es 0.4 ') -
.__ 134.26 ..:_ 

Ca.sh 1enor1t ed from ()9Cfatlons 335 14 . 

Ohtct Ub;OS J;a1d tnot 1 1 12 

-
Net cash flow • enerated from operatln• activities (Al 336 26 . 

a Cash now from 1nve111ng ectl>111ea 

PurcM•• <I pro1ienv. pll!nt & eq,ipmenl (lnclud'ntl capitai wort-In- (437 781 . 
n1n••i-•- 1 

Purcnaso c..11nvcstmon1s -
lnt"!tOSI roc:r11...nd - -
H•,nl l11cointt -

Not c oah flow u1od In lnv11tlng actlvltlea (BJ (437.78 -
c. Cash now lrom llnnnclng nctlvltlos 

Vrl)t;Vt.10 l 1<1m is:s,uu CJt l: 4u1ty •hures . 
Md1ucin,11 Pron11un· on IS•uo of £9un~ ShAre• - . 
ProcN•rl•1/(HflpO\imttn1s) ot borrow1mtl'J (net) ,, ,, -
lnioru::n~·o (10.951 

Not oath flow u1od In flnancin• octlvltlos(C) 10.17 -

Net lncreose/(Decreose) In cash & cash equlvalenlS (A• B +CJ (91 .36 . 

G.!s~ t cn<h oaurvaten1& -Open1n• 10? 16 . 
Ca~t' & ca~,t' 0Qurva1nnt1 · Closinf: 10.80 . 
111croaso11 docroaso) ti Cash ana Cash equ1va1ents 191 Jl> -

FOR PICTURf POST~ l~ITEO 
r' '\f ( 
\_ ~IRECTOR 



Notes: 

1 . The above unaudited consolidated financial results were reviewed by Audit Committee and 

approved by the Board of Directors at the Meeting held on November 14, 2025. 

2. On October 11, 2024, the Picturepost Studios Limited(" the Holding Company") acquired 100% 

stake in P1cturepost Studios UK Umited("the subsidiary").The Financial Statements ol 

Picturepost Studios UK Limited have been consolidated effective from the acquisition date and 
hence comparative consolidated financial results for half year ended September 30 ,2024 1s not 

applicable and cannot be presented. 

3. The Holding company has subscribed to the equity shares of a private limited company 

incorporated 1n the United Kingdom. The incorporation process has been completed, and the 

entity was officially registered on October 111, 2024. The Company holds a controlling interest 

through its share subscription agreement and accordingly, rhe entity has been considered for 

consolidation In accordance with the applicable f1nanc1at reporting framework. As of the 

reporting date, the subscription amount remains payable. Additionally, certain post-

1ncorporat1on obligations under the applicable UK regulations are in progress, including 

regulatory and statutory compliance formalities. 

4. The above Financial results have been prepared in accordance with applicable Accountrng 

Standard issued by the ICAI. 

5. Segment Reporting os defined rn Accounting Standard 17 1s not applicable as the business of 

the company falls 1n one segment. 

6. The Figures for the previous periods have been regrouped and rearranged wherever considered 

necessary. 
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Statement of Unoudited Consolidated Cash Flow for the llall yeor ended September 30, 2025 

(RI In lakllt) 

For the peuod 
For the period endlnc 

endinc30th 

September. 2025 
September 30, 2024 

Unaudited 
Unaudllod 

•Rei er Noto2' 

A.. Cash flow lromopera1ln11c1rvrues 

Profit before tax 4.06 . 
Ad1u1tmen11 to feconctl• not prof it to net cash provided by operating 

activities; 

Dfllp1ec1011on and 81T•on1&aliori exoen&e 185 87 

f1nunce costs 10.95 

l nHHOSt . -
flunt Rocel,ed 

r---
19682 . --

Operotlna prorlt botore worklna copilol change& 200.88 . 
Ad)u11men11 lor: 

Oec•!!l_!O/ (l-lcroas•l 1n irade receivables 163 73 . 
01•creasel(lnc1ea!e} tn ottier current ttsseb. (1J1 421 . 

. lnr:rea~n / (Oecroa'-O) 1n Short Term orov1s1ons (905,1 

lncraat-o I {Ot!Cfe<l.,e) in 1rao9 payables :GJ,99) -
lncrea~fJ / (Oec1tt. 1 ·:1ttJ In current l1dbd1t1es 1a1:J<l . 

(lncrcoscl Doer case In Otr1cr Non Current Assets 3691 
lncreoJe f0ecreose) In OV'let Non-Current Liabilities 0.4!) . 

'-
134 26 . 

Ce1h aonereted from operetlons 335,14 --

Ouecl t•••' petd 1nel) 1. 1;.: 

Net cash 1tow 1enerated from oper1bn1 actov1bes (A) 336.26 . 

B Cash flow lrom Invest Inf. actlvrlles 

Purchase ot propen.~. ptant & eQutprr:ent 1l~ludingcao1talv100.:·m· 
.~37 76) . 

,,. .. ,. ... -.. -
Purcn.ase ot tnvft1.11nen1s 
lnte,cst H.'Cetvcd . 
Rc11tlr1c.;ume --Not co sh flow usod tn lnvestln1 acUvltles (8) (437.78) -

-
C. Cosh flow from f1noncinA: oet1vities 

Proocuo; 11om ls•uo ol Equh• Shures . 
Ada111ona1 Premium on l>&UO of E<>u1rv Shores -
P•oco•d•llRe11syn10n1t) 01 bo1rowlngs (n~tl 21.11 

_ 1mw1·st pu10 no.951 

Not cosh flow used In financing activities (C) 10.17 -
-

Net lncroo•ol(Decreasol In cuh & coth equivalents (A+ B +Cl (91.36) . 
,_ 

Cash & cJ$h eQu•vatent> ·Opening 102 1& -
co~h & c~1sti cqu•valonb ClOO!OI 1080 

lrcroaso/( c ,. :re 1 Je in Co: · rJ"" 1 Ca'h equrvalents (9136) 

UUn..l\;l LIMITEO 
\, 

' { 
IRECTOR 
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Statement of Unaudited Consolldatec:f Financial Results for the Holl Vear ended September 30,2025 

(Rs in lokhS) 

Al ot September As at 31st Morch, 

30. 2025 2025 
(Unaudited) IAuditod) 

A. EQUITY ANO LIABILITIES 

1 Equity 

,a) Ettu 1y stiara r..apitdl 293.00 293.00 

1b) Other equ•tY 2.566.88 2,542.94 

Subtotal·EQurty 2,859.88 2.835 94 

-
2 Liobit1t•es 

I Non current tlabill11es 

I•) Oelorroa Tax I 1~brl1t•es I Nat) R3.63 102 40 

{t>) Othur Ncn-Currunt Uab1l1t1cs J.85 4 38 

Sub totol·Non·Currenl liabilities 88.48 108.76 

II Current llnbllhlos 

la) Flnonclal llAOIUtles 

(1) Borrowing~ 344.86 323 75 

M Tra<Ja payables 

·Due to Micro.Small ind Medium Enterprises . . 
·Duo to Others ~31 52 59551 

(bl Othor current Dab l•hes 289 10 1!.1 62 

(cJ Provtsrona 395 tJOO 

Subtotal-Current liabilill8S 1.169.43 1.083.87 

Total Llablllt los 1 ,257.91 1,190.63 

TOTAL EQUITY ANO LIABILITIES 4,117.79 4,026.56 

B ASSETS 

1 Non .. Curront At80tl 

(8) Properw. pton1 and equ1µr'1ent 1 .835.12 1.sa3 n 
lb) cnpitnl worL 1n Pro~c-.,s 

le) l1ves1men1s 202.07 202.1ij 

!di Other non-currern ,'.\':SFU! 96.47 133 37 

Subtotal-Non-Current Assets 2,133.66 1,918.76 

2 Current Assets 

(S) f1nanc1a1 a5st11s 

(•) Traoe •uce1val>l"s 1,523.39 1,687.12 

(ii) Cnsn and C8$11 eQu1valcn1s 10 80 102 16 

(bl Othm curien' ll$Sets 449.95 318.52 

Subtotal-Current Assets 1,994.14 2,107.90 

TOTAL ASSETS 4,117.79 4,026.56 
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