
                                                                                                                                           Dated: 01.07.2026  To,  The National Stock Exchange of India Limited Exchange Plaza, Plot No. C/1, G Block, Bandra-Kurla Complex, Bandra (East), Mumbai-400051.  
SYMBOL: MARC 

ISIN: INE0TD401015 

Ref.: NSE Symbol – MARC 

Sub: Reply to Observations Raised by NSE on Financial Results submitted on 29th May 
2026 under the Result Adequacy Accuracy Module 

Dear Sir/Madam, With reference to the observations raised by the National Stock Exchange of India Limited ("NSE") in respect of the Financial Results submitted by Marc Technocrats Limited on 29th May 2026 under the Result Adequacy Accuracy Module, we hereby submit our point-wise clariϐication along with the revised documents for your kind consideration and record. Our point-wise reply is as under: 
Sr. No. Observation     Reply 
1. Limited Review Report/Independent Auditor's Report is not in the format prescribed by SEBI – UDIN not provided 

The Independent Auditor's Report has been attached  in accordance with the format prescribed under the applicable SEBI Regulations. The report duly contains the UDIN and is enclosed herewith. 
2. Comparative ϐigures for March 2026 not provided in the Statement of Proϐit & Loss. The Statement of Standalone Financial Results includes the comparative ϐigures for the corresponding period ended 31 March 2026, in accordance with the prescribed format. The Financial Results are enclosed. 
3. Certiϐicate on Working Capital not submitted as per Regulation 262 The Certiϐicate on Working Capital issued by the Statutory Auditor, as required pursuant to Regulation 262 of the SEBI 



 (Issue of Capital and Disclosure Requirements) Regulations, 2018, is enclosed herewith. 
4. Mismatch in Total Tax Expenses mentioned in XBRL and PDF The discrepancy in the Total Tax Expense reported in the XBRL ϐiling vis-à-vis the PDF version has been duly rectiϐied, and the corrected XBRL ϐiling has been submitted. 
5. Paid-up Equity Share Capital mentioned in actuals instead of the denomination selected by the Company.           

The Paid-up Equity Share Capital has been correctly reported in Lakhs, consistent with the reporting denomination selected in the XBRL ϐiling. The revised XBRL ϐiling has been submitted accordingly.  Accordingly, all the observations raised by the Exchange have been duly complied with, and the documents shall be uploaded under the Result Adequacy Accuracy Module on NEAPS. We request you to kindly take the above submissions and the enclosed revised documents on record and acknowledge the same. 
 Thanking You. Yours faithfully, 
For Marc Technocrats Limited 
 

 
 
Chetna 
Company Secretary & Compliance Ofϐicer 
Membership No.: A69524 
Chetna

Digitally signed by Chetna 

Date: 2026.07.02 19:01:36 

+05'30'



















































































To,

<br>

Maheshwari Rajiv & Co.

<br>

CHARTERED ACCOUNTANTS

<br>

The Board

<br>

Marc Technocrats Limited

<br>

GF-48, Ground Floor, JMD Megapolis,

<br>

CERTUFICATEUNDER REGULATION 262 oF THE SEBI (ICDR) RÉGULATIONS, 201B

<br>

Sector-48, Sohna Road, Gurgaon, Haryana-122018

<br>

Ruildtng No.88.fround Floar. Defenee Enetave,

<br>

(Near Viay Stes)

<br>

New pefhi- 11 092

<br>

F-M1 mrtieoail.coM, infocamindia
c

<br>

Subiecti Certiicate regarding Utilisation ofJPO Proceeds towards Working Capital

<br>

Requirements pursuant to Regulation 262 of theSEBLISSue of Capitaland Disclosure

<br>

Reguirements) Regulations, 2018

<br>

authorities.

<br>

Website: camgingacom

<br>

We, M/s MaheshwariRajiv & Co, Chartered Accountants (Firm Registration No. 007115N).

<br>

Statutory Auditors of Marc Technocrats Limited ("the Company"), have examined the books

<br>

of account, records and other relevant documents of the Company in relation to the

<br>

utilisation of the proceeds raised through the Initial PublicOffer ("IPO) and issue this

<br>

certificate pursuant to Regulation 262 of the SEBI (Issue of Capital and Disclosure

<br>

Requirements) Regulations, 2018.

<br>

Based onour examination and according to the information and explanations provided to

<br>

us by the management, we hereby certify that:

<br>

1.The Company had raised funds through its Initial Public offer in accordance with

<br>

the Prospectus filed with the Stock Exchange and other applicable regulatory

<br>

eshwari Rajiy

<br>

artered Accounlo

<br>

2. The proceeds earmarked for Working Capital Requirements, as specified in the

<br>

Prospectus, have not been utilised by the Company up to 31 March 2026. The

<br>

unutilised proceeds continue to be maintained in the Company's bank accounts

<br>

and/or fixed deposits and have been invested/deployed in accordance with the

<br>

terms of the Prospectus and the applicable provisions of the SEBI(1ssue of Capital

<br>

and Disclosure Requirements) Regulations, 2018.

<br>

3. The utilisation of the IPO proceeds towards Working Capital Requirements is in

<br>

accordance with the books of account and supporting records maintained by the

<br>

Company. The details of utilisation of IPO proceeds as on 31 March 2026 are

<br>

summarised below:

<br>



Sr.

<br>

No.

<br>

1

<br>

2

<br>

3

<br>

4

<br>

Original Object

<br>

Funding capital

<br>

expenditure

<br>

requirements for the

<br>

purchase of

<br>

equipment/machineries

<br>

Funding the Working

<br>

capital requirements

<br>

General corporate

<br>

purposes

<br>

Issue Expense (Net of

<br>

OFSrelated expenses

<br>

recovered from existing

<br>

shareholders)

<br>

FOR MAHESHWARI RAJIV & CO.

<br>

Chartered Accountants

<br>

ICAI Regn.No.O07115N

<br>

Original

<br>

Allocation

<br>

Vinesh Kumar Maheshwari

<br>

1025.45

<br>

(Partner) M. No.098645

<br>

1750.00

<br>

Place: Delhi

<br>

237.28

<br>

Date: 29.05.2026

<br>

400.00

<br>

Peer Review Certificate No. 015954

<br>

Note: The unutilised amount as at 31 March 2026 is represented by balances lying in the

<br>

Company's bank accounts and fixed deposits and has been maintained in accordance with

<br>

the Prospectus and applicable provisions of the SEBI(1CDR) Regulations, 2018.

<br>

*Total shares issued were 4579200 out of which 909600 were offer for sale and

<br>

balance 3669600 was fresh issue. Actual total issue expenses incurred were

<br>

Rs.403.58(Lakhs) towards fresh issue and offers for sale. The amount of expenses for

<br>

Rs.80.17 (Lakhs) attributable to offer for sale (constituting. 19.86% of total expenses)

<br>

has been recovered by the comnpany from the selling shareholders.

<br>

This certificate has been issued solely for the purpose of compliance with Regulation 262 of

<br>

the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 and for

<br>

submission to National Stock Exchange of India Limited (NSE Emerg). It should not be used

<br>

or relied upon for any other purpose without our prior written consent.

<br>

neshwar

<br>

(Amount in lakhs)

<br>

Fund Utilized

<br>

323.41*

<br>

Rajiv
&

<br>

Kartered Accoune

<br>

UDIN: 2 c09 864 5RPZERVI896

<br>

Unutilized Fund

<br>

1025.45

<br>

1750.00

<br>

237.28

<br>

76.59

<br>



GA

<br>

Maheshwari Rajiv& Co.

<br>

CHARTERED ACCOUNTANTS

<br>

TO THE MEMBERS

<br>

Independent Auditors' Report on Audited Standalone Half Yearly and Year to Date Results of the Company

<br>

Pursuant to Regulation 33 of the SEBI(ListingObligations and Disclosure Requirements) Regulations, 2015.

<br>

Report on Audit of Standalone Financial Results

<br>

Opinion

<br>

Building No. 88,Ground Floor, Defence Enclave,

<br>

(Near Vijay Sales)

<br>

New Delhi-110092

<br>

Mare Technocrats Limited (Formerly known as Mare Technocrats Private Limited)

<br>

E-Mail : mrajivc@gmail.com, info@camrcindia.com

<br>

Ph; 011-45235502,03,04

<br>

INDEPENDENT AUDITOR'S REPORT

<br>

Website: camrcindia.com

<br>

Basis for Opinion

<br>

We have audited the accompanying statement of audited standalone half yearly financial results of MARC

<br>

TECHNOCRATS LIMITED (FORMERLY KNOWN AS MARC TECHNOCRATS PRIVATE LIMITED) ("he

<br>

Company") for the Half year ended 3|" March 2026, and the year-to-date results for the period from April 1,2025

<br>

to March 31, 2026 together with the notes thereon ("the Statement"), attached herewith, being submitted by the

<br>

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

<br>

Requirements) Regulations, 2015, as amended (the “Listing Regulations").

<br>

In our opinion and to the best ofour information and according to the explanations given to us, the statement:

<br>

i. is presented in accordance with the requirements of theListing Regulations in this regard; and

<br>

ii. give a true and fair view in conformity with the applicable Accounting Standards and other accounting

<br>

principles generally accepted in India, of the state of affairs of the Comparny as at March 31, 2026 and its

<br>

profit and its cash flow for the year ended on that date.

<br>

eshwariRajiv
g

<br>

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) ofthe

<br>

Act (SAs). Our responsibilities under those standards are further described in the Auditor's Responsibilities for the

<br>

Audit of the Standalone Financial Result section of our report. We are independent of the Company in accordance

<br>

with the Code of Ethics issued by the Institute of Chartered Accountant of India together with the ethical

<br>

requirements that are relevant to our audit of the standalone financial statements under the provisions of the

<br>

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance

<br>

with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient

<br>

and appropriate to provide a basis for our opinion.

<br>

hartered Ccounta

<br>

Management's Responsibilities for the Standalone Financial Results

<br>

The Statement has been prepared on the basis of Standalone Annual Financial Statements. The Board of Directors

<br>

of the Company is responsible for the preparation andpresentation of the statement that gives a true and fair view

<br>

of the Net Profit and other financial information in accordance with the recognition and measurement principles

<br>

laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued

<br>



thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 and

<br>

52 of the Listing Regulations.

<br>

This responsibility also includes maintenance of adequateaccounting records in accordance with the provisions of

<br>

the Act for the safeguarding of the assets of the Company and for preventing and detecting frauds and other

<br>

irregularities; selection and application of appropriateaccounting policies; making judgments and estimates that are

<br>

reasonable and prudent; and design, implementation, and maintenance ofadequate internal financial controls, that

<br>

were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

<br>

preparation and presentation of the financial statements that give a true and fair view and are free from material

<br>

misstatement, whether due to fraud or error.

<br>

In preparing the statement, the Board of Directors is responsible for assessing the Company's ability to continue as

<br>

a going concern, disclosing, as applicable, matters related to going concern, and using the going concern basis of

<br>

accounting unless the Board of Directors either intends to liquidate the Company or to cease operations or has no

<br>

realistic alternative but to do so.

<br>

The Board of Directors are also responsible for overseeing the company's financial reporting process.

<br>

Auditor's Responsibilities for the Audit of the Standalone Financial Results

<br>

Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from material

<br>

misstatement, whether due to fraud or error and to issue an auditor's report that includes our opinion. Reasonable

<br>

assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SA's will

<br>

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered

<br>

material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions

<br>

of users taken on the basis of the Statement.

<br>

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism

<br>

throughout the audit. We also:

<br>

> Identify and assess the risks of material misstatement of the standalone financial results, whether due to

<br>

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that

<br>

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

<br>

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

<br>

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

<br>

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

<br>

appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing

<br>

our opinion on whether the Company has adequate internal financial controls with reference to financial

<br>

statements in place and the operating effectiveness of such control.

<br>

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

<br>

and related disclosures made by the Board of Directors.

<br>

Conclude on the appropriateness of the Board of Director's use of the going concern basis of accounting

<br>

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

<br>

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we

<br>

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the

<br>

related disclosures in the financial results or, if suchdisclosures are inadequate, to modify our opinion. Our

<br>

meshwar Rajiv

<br>

S

<br>

Wartereð Account

<br>



conclusions are based on the audit evidence obtained up to the date ofour auditor's report. However, future

<br>

events or conditions may cause the Company to cease to continue as a going concern.

<br>

> Evaluate the overall presentation, structure, and content of the standalone financial results, including the

<br>

disclosures, and whether the Statement represents the underlying transactions and events in a manner that

<br>

achieves fair presentation.

<br>

We communicate with those charged with governance regarding, among other matters, the planned scope and timing

<br>

of the audit and significant audit findings, including any significant deficiencies in internal control that we identify

<br>

during our audit.

<br>

We also provide those charged with governance with a statement that we have complied with relevant ethical

<br>

requirements regarding independence, and to communicate with them all relationships and other matters that may

<br>

reasonably be thought to bear on our independence, and where applicable, related safeguards.

<br>

Other Matters

<br>

The statement includes the result for the six-month ended March 3 1, 2026. being the balancing figure between

<br>

audited figures in respect of the full financial year and the published unaudited year to date figures up to the end of

<br>

September of thecurrent financial year, which were subjected to limited review by us, as required under the Listing

<br>

Regulations.

<br>

For Maheshwari Rajiv & Co

<br>

Chartered Accountants

<br>

Firm's Registration No.: 007115N

<br>

Peer Reyiew Certificate No. 015954

<br>

CA Vinesh Kumar Maheshwari

<br>

Partner

<br>

Membership No.: 098645

<br>

UDIN: 26 0996 45wYCAXK6eooU

<br>

Place: Delhi

<br>

neshwari Rajiv

&

<br>

Date: May 29, 2026

<br>


