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NOTICE

Ordinary Business:

RESOLVED THAT

Special Business

To Re Appoint Mrs. Ragini Kamal Chokshi as an Independent Director of the company

“RESOLVED THAT

RESOLVED FURTHER THAT



4. APPROVAL FORMATERIALRELATEDPARTYTRANSACTION(S)WITHLATIMBUILDARCH
LLP

To consider and if thought fit, to pass with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT

RESOLVED FURTHERTHAT

RESOLVED FURTHER THAT

RESOLVED FURTHER THAT



RESOLVED FURTHER THAT

5. Appointment of M/s Gajab Maheshwari & Associates as the Secretarial Auditor of the
Company:

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

RESOLVED THAT

RESOLVED FURTHER THAT

For La TimMetal & Industries Ltd,

Sd/
Uday Sawant
Company Secretary
M. No. 30251



IMPORTANT NOTES:





THE INSTRUCTIONS FORMEMBERS FOR REMOTE E VOTING ARE AS UNDER:



THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E VOTING AND JOINING GENERAL
MEETING ARE AS UNDER:

The remote e voting period begins on Saturday, 27th September, 2025 at 9.00 AM A.M. and
ends on Monday, 29th September, 2025 at 5:00 P.M. The remote e voting module shall be
disabled by NSDL for voting thereafter. The Members, whose names appear in the Register
of Members / Beneficial Owners as on the record date (cut off date) i.e. Tuesday 23rd
September, 2025, may cast their vote electronically. The voting right of shareholders shall
be in proportion to their share in the paid up equity share capital of the Company as on the
cut off date, being Tuesday 23rd September, 2025.

How do I vote electronically using NSDL e Voting system?

The way to vote electronically on NSDL e Voting system consists of “Two Steps” which are mentioned
below:

Step 1: Access to NSDL e Voting system



A) Login method for e Voting and joining virtual meeting for Individual shareholders
holding securities in demat mode

Type of
shareholders

Login Method

e Voting service provider i.e. NSDL

IDeAS

Beneficial Owner”
“Login” ‘IDeAS’

“Access to e Voting”
e Voting service provider i.e.

NSDL

“Register Online for IDeAS Portal”

e Voting
service provider i.e. NSDL



NSDL
Speede



Important note:

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

B) Login Method for e Voting and joining virtual meeting for shareholders other than
Individual shareholders holding securities in dematmode and shareholders holding securities
in physical mode.

How to Log in to NSDL e Voting website?

Visit the e Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.
Once the home page of e Voting system is launched, click on the icon “Login” which is available
under ‘Shareholder/Member’ section.
A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log in at
https://eservices.nsdl.com/ with your existing IDEAS login. Once you log in to NSDL eservices
after using your log in credentials, click on e Voting and you can proceed to Step 2 i.e. Cast your
vote electronically.
Your User ID details are given below :

Manner of holding shares i.e. Demat
(NSDL or CDSL) or Physical

Your User ID is:



Password details for shareholders other than Individual shareholders are given below:
If you are already registered for e Voting, then you can user your existing password to login
and cast your vote.

If you are using NSDL e Voting system for the first time, you will need to retrieve the ‘initial
password’ which was communicated to you. Once you retrieve your ‘initial password’, you
need to enter the ‘initial password’ and the systemwill force you to change your password.
How to retrieve your ‘initial password’?
If your email ID is registered in your demat account or with the company, your ‘initial
password’ is communicated to you on your email ID. Trace the email sent to you from NSDL
from your mailbox. Open the email and open the attachment i.e. a .pdf file. Open the .pdf file.
The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of
client ID for CDSL account or folio number for shares held in physical form. The .pdf file
contains your ‘User ID’ and your ‘initial password’.
If your email ID is not registered, please follow steps mentioned below in process for those
shareholders whose email ids are not registered.

If you are unable to retrieve or have not received the “Initial password” or have forgotten your
password:
Click on “Forgot User Details/Password?”(If you are holding shares in your demat account
with NSDL or CDSL) option available on www.evoting.nsdl.com.
Physical User Reset Password?” (If you are holding shares in physical mode) option available
on www.evoting.nsdl.com.
If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your
name and your registered address etc.
Members can also use the OTP (One Time Password) based login for casting the votes on the e
Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.
Now, you will have to click on “Login” button.
After you click on the “Login” button, Home page of e Voting will open.



Step 2: Cast your vote electronically and join General Meeting on NSDL e Voting system.

How to cast your vote electronically and join General Meeting on NSDL e Voting system?

General Guidelines for shareholders

Process for those shareholderswhose email ids are not registeredwith the depositories for
procuring user id and password and registration of e mail ids for e voting for the
resolutions set out in this notice



step 1 (A Login method for e Voting
and joining virtualmeeting for Individual shareholders holding securities in dematmode

THE INSTRUCTIONS FOR MEMBERS FOR e VOTING ON THE DAY OF THE EGM/AGM ARE AS
UNDER:

INSTRUCTIONS FORMEMBERS FOR ATTENDING THE EGM/AGM THROUGH
VC/OAVM ARE AS UNDER:

Access
to NSDL e Voting system
“Join meeting”



For La TimMetal & Industries Ltd,

Sd/
Uday Sawant
Company Secretary
M. No. 30251



Explanatory Statement (Pursuant to section 102 of the Companies Act, 2013) :

Item No. 3:

Item No. 4





Item No. 5:

For La TimMetal & Industries Ltd,

Sd/
Uday Sawant
Company Secretary
M. NO.





Annexure I

Details of Directors seeking Appointment / Re appointment at the forthcoming Annual
General Meeting In pursuance of Regulation 36(3) of SEBI (LODR) Regulations, 2015)

Early Career:
steel industry

Position:
Promoter and Executive Director

Contribution:
overall

management and affairs
leadership and

guidance

Expertise:
latest technology

and advancements in
manufacturing operations
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[Pursuant to the provisions of Regulation 24A of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015]

(to the extend applicable) 

(to the 
extend applicable)

(not applicable to the Company during the Audit period)

((to the extend applicable) 



a.
(to the extend applicable)

b.
to the extend 

applicable)

c.
(to the extend applicable)

d.

e.

f.

g.

h.

i.







 

























































































LA TIM METAL & INDUSTRIES LIMITED             
CIN:L99999MH1974PLC017951
BALANCE SHEET AS AT 31ST MARCH, 2025

 (Rs. In Lakhs unless otherwise stated)

Note No.

ASSETS
NON-CURRENT ASSETS

(a) Property, plant and equipment 4A 1,593.78               1,714.63            
(b) Right-of-use assets 4C 280.79                  322.06               
(c) Intangible assets 4B 0.37                       0.37                    
(d) Financial assets

(i) Investments 5 186.76                  111.53               
(ii) Others 6 139.05                  139.13               

(e) Deferred Tax Assets 20 9.96                       -                      

2,210.71                    2,287.72            
CURRENT ASSETS

(a) Inventories 7 6,664.09               7,373.85            
(b) Financial assets

(i) Investments 8 109.61                  101.79               
(ii) Loans 9 147.45                  -                      
(iii) Trade receivables 10 2,136.68               1,860.10            
(iv) Cash and cash equivalents 11 99.16                    79.71                 
(v) Bank balances other than above (iv) 12 36.20                     36.20                 
(vi) Others 13 235.36                  109.89               

(c) Other current assets 14 1,225.55               659.63               
10,654.10                 10,221.17          

TOTAL ASSETS 12,864.81                 12,508.89          

EQUITY AND LIABILITIES
EQUITY

(a) Equity share capital 15 1,315.51               1,103.93            
(b) Other equity 16 5,725.68               4,224.32            

7,041.19                   5,328.25            
LIABILITIES

NON-CURRENT LIABILITIES
(a) Financial liabilities

(i) Borrowings 17 15.01                     3,335.50            
(ii) Lease liabilities 4C 179.63                  230.00               

(b) Provisions 18 22.65                     23.07                 
(c) Other Non - Current Liabilities 19 100.00                  -                      
(d) Deferred tax liabilities (Net) 20 -                         93.18                 

317.29                       3,681.75            
CURRENT LIABILITIES

(a) Financial liabilities
(i) Borrowings 21 3,962.56               1,240.66            
(ii) Lease liabilities 4C 131.96                  112.93               
(iii) Trade payables

Due to micro and small enterprises 22 179.63                  1,093.02            
Due to other than micro and small enterprises 22 1,022.51               772.86               

(iv) Other financial liabilities 23 84.72                     190.19               
(b) Provisions 24 6.14                       4.66                    
(c) Other current liabilities 25 118.81                  84.56                 

5,506.33                    3,498.88            
TOTAL EQUITY & LIABILITIES 12,864.81                 12,508.89          

0.00                           -0.01                  
The accompanying notes are an integral part of the Financial Statements

"As per our report of even date attached" For & on behalf of the board of directors

For DHIRUBHAI SHAH & CO LLP
Chartered Accountants
Firm Registration Number: 102511W/W100298

Kartik M. Timbadia Rahul M. Timbadia
Chairman & Whole Time Director Managing Director 
DIN No. 00473057 DIN No. 00691457

Anik Shah
Partner Sandip Timbadia Uday  Sawant
Membership Number: 140594  Whole Time Director & Chief Financial Officer Company Secretary

DIN No. 01938398

Place: Mumbai Place: Mumbai
Date: May 28, 2025 Date: May 28, 2025

As at 
31st March, 2025

As at 
31st March, 2024



LA TIM METAL & INDUSTRIES LIMITED
CIN:L99999MH1974PLC017951
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2025

( Rs. In Lakhs except per equity share data)

Note No.

INCOME
Revenue from operations 26 25,658.17                               34,848.53                        
Other income 27 480.19                                    274.09                             
TOTAL INCOME 26,138.36                     35,122.62         

EXPENSES
Costs of material consumed 28 18,489.70                               21,125.34                        
Purchase of Stock-in-trade 29 3,993.96                                 12,261.48                        
Changes in inventories of Finished Goods & Stock-in-Trade 30 1,566.02                        (1,418.93)               
Employee benefits expense 31 351.15                                    399.31                             
Finance Costs 32 516.08                                    663.89                             
Depreciation and amortization expenses 33 272.87                                    263.74                             
Other expenses 34 1,137.72                                 1,042.58                          
TOTAL EXPENSES 26,327.50                     34,337.41         

Profit/(Loss) before exceptional items and tax (189.13)                        785.21              

Exceptional items (net) -                                 -                     

Profit/(Loss) before tax (189.13)                        785.21              
Tax items

Current tax provision -                                           -                                   
Earlier year provisions -                                           -                                   
Deferred tax (asset) / liability (103.14)                                  19.97                               

Total tax items (103.14)                        19.97                

Profit/(Loss) for the year (85.99)                           765.24               
Other comprehensive income for the year
Items that will not be re-classified to Profit or Loss

Re-measurement gains/ (losses) on post employment benefit plans 0.48                                        (1.38)                               
Other comprehensive income for the year 0.48                              (1.38)                 
Total comprehensive income/ (loss) for the year (85.51)                           763.86              

Earnings per equity share (basic) (0.07)                             0.63                  
Earnings per equity share (diluted) (0.07)                             0.63                  

The accompanying notes are an integral part of the Financial Statements

"As per our report of even date attached"

For DHIRUBHAI SHAH & CO LLP For & on behalf of the board of directors
Chartered Accountants
Firm Registration Number: 102511W/W100298

Kartik M. Timbadia Rahul M. Timbadia
Chairman & Whole Time Director Managing Director 
DIN No. 00473057 DIN No. 00691457

Anik Shah
Partner Sandip Timbadia Uday  Sawant
Membership Number: 140594  Whole Time Director & Chief Financial Officer Company Secretary

DIN No. 01938398

Place: Mumbai Place: Mumbai
Date: May 28, 2025 Date: May 28, 2025

35

Year ended
31st March, 2024

Year ended
31st March, 2025



LA TIM METAL & INDUSTRIES LIMITED
CIN:L99999MH1974PLC017951
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2025

 Year ended
31st March, 2025 

 Year ended
31st March, 2024 

Rs. In Lakhs Rs. In Lakhs
(A) CASH FLOW FROM OPERATING ACTIVITIES
Profit/ (loss) before tax (189.13)                    785.21                     
Adjustments for:
Depreciation and amortization 272.87                      263.74                      
Interest income (16.29)                      (15.26)                      
Interest Component of Lease Liability 34.14                       35.25                        
Interest and finance charges (except interest on lease liability) 474.98                     628.64                     
Fair Valuation of Financial Instruments (83.05)                      (5.37)                         
Adjustment for unamortized borrowing cost 6.96                          0.86                          
Adjustment for lease liability -                            (25.23)                      
Non-cash adjustment related to write off of investments -                            8.11                          
Non-cash adjustment related to Employee Benefits expense 0.48                          (1.38)                         
Profit on sale of Shares (Net) -                            (19.95)                      
Profit on sale of Investments (0.92)                        -                            
Profit on sale of fixed assets (net) (1.60)                        -                            
Dividend income (0.00)                        (0.92)                         
Operating profit before working capital changes 498.44                     1,653.70                  

Adjustments for changes in working capital :
(Increase)/decrease in trade receivables (276.58)                    (317.17)                    
(Increase)/decrease in other assets (691.32)                    37.81                        
(Increase)/decrease in inventories 709.76                     (1,213.34)                 
Increase/(decrease) in trade payables (663.75)                    (1,012.96)                 
Increase/(decrease) in other current liabilities and provisions 55.46                       122.33                     
Cash generated from/ (Used in) operations (367.98)                    (729.63)                    
Income taxes paid (25.63)                      (41.37)                      
Net cashflow from operating activities (393.61)                    (771.01)                    

(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (27.28)                      (353.88)                    
Sale of fixed assets 3.47                          -                            
Loan given to others (247.45)                    -                            
Loan recovered from others 100.00                     -                            
Dividend Income 0.00                          0.92                          
Proceeds from sale of investment 200.92                     62.10                        
Purchase of investment (200.00)                    (100.00)                    
Proceeds from deposits -                            181.00                     
Interest received 16.29                       15.26                        
Net Cashflow from Investing Activities (154.05)                    (194.60)                    

(C) CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Right Issue of equity shares 1,798.44                  1,876.68                  
Proceeds from Loans 2,200.30                  7,115.95                  
Repayment of Loans (2,805.81)                (7,111.61)                 
Repayment of Principal Portion of Lease Liability (150.84)                    (138.58)                    
Interest and finance charges   (474.98)                    (628.64)                    
Processing fees related to Financial Liability -                            (82.96)                      
Expenses Relating to Right Issue -                            (83.00)                      
Net cashflow from financing activities 567.11                     947.85                     

Net decrease in cash and cash equivalents 19.45                       (17.75)                      

Cash and bank balances at the beginning of the year 83.11                       100.86                     
Cash and bank balances at the end of the year 102.56                     83.11                        

NOTES:

2) Figures in bracket indicate cash outflow.
3) Previous year figures have been regrouped and recast wherever necessary to  confirm to current year's classification.

1) The above cash flow statement has been prepared as per the "Indirect method" set out in the Indian Accounting Standard (Ind AS) - 7 Statement of Cash Flows



4) Changes in liabilities arising from financing activities :

Net Addition Other Adjustments
Lease liabilities (Non-Current and Current liabilities) (Refer note 4C) 452.62                  (138.58)             35.25                   (6.37)                         342.92      
 Borrowings (Refer note 17 & 21) 4,653.90               (78.60)               -                       0.86           4,576.16   

5,106.52              (217.18)             35.25                  (5.51)                        4,919.08                  

Net Addition Other Adjustments
Lease liabilities (Non-Current and Current liabilities) (Refer note 4C) 342.92                 (150.84)             34.14                  85.37         311.59      
 Borrowings (Refer note 17 & 21) 4,576.16              (605.54)             -                      6.96           3,977.57   

4,919.08               (756.38)             34.14                   92.33                        4,289.16                   

 As at 
31st March, 2025 

 As at 
31st March, 2024 

Rs. In Lakhs Rs. In Lakhs
Balances with banks

-In current accounts          97.62          77.88 
Earmarked balance with banks (unpaid dividend)            3.40            3.40 
Cash on hand                      1.54                      1.83 

                      102.56                         83.11 

"As per our report of even date attached"

For DHIRUBHAI SHAH & CO LLP For & on behalf of the board of directors
Chartered Accountants
Firm Registration Number: 102511W/W100298

Kartik M. Timbadia Rahul M. Timbadia
Chairman & Whole Time Director Managing Director 
DIN No. 00473057 DIN No. 00691457

Anik Shah
Partner
Membership Number: 140594 Sandip Timbadia Uday  Sawant

 Whole Time Director & Chief Financial Officer Company Secretary
DIN No. 01938398

Place: Mumbai Place: Mumbai
Date: May 28, 2025 Date: May 28, 2025

Non-cash Changes
Particulars As at April 01, 

2024
Cash Flows 

(Net)

Details of cash and cash equivalents

Cash and cash equivalents at the end of the year consist of cash on hand, cheques and balance with banks as follows:

 As at March 31, 
2024 

 As at March 31, 
2025 

Non-cash Changes As at April 01, 
2023 

Cash Flows 
(Net)

Particulars



LA TIM METAL & INDUSTRIES LIMITED
CIN:L99999MH1974PLC017951
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2025

(A) EQUITY SHARE CAPITAL 
For the year ended 31st March, 2025 (In lakhs )

Balance as at 1st April, 2024
Changes in equity share 

capital due to prior 
period errors

Restated balance at 
the beginning of the 

current reporting 
period

Changes during 
the year

Balance as at 
31st March, 

2025

1,103.93                                                          -                                        1,103.93                       211.58                  1,315.51            

For the year ended 31st March, 2024 (In lakhs )

Balance as at 1st April, 2023
Changes in equity share 

capital due to prior 
period errors

Restated balance at 
the beginning of the 

current reporting 
period

Changes during 
the year

Balance as at 
31st March, 

2024

883.14                                                              -                                        883.14                          220.79                  1,103.93            

(B) OTHER EQUITY

For the year ended 31st March, 2025 (In lakhs )

Retained 
Earnings

Security 
Premium

Capital 
Reserve

General 
Reserve

Items of other 
comprehensive 

income

Total 
Equity

1,456.95              2,632.34            123.89             13.81                  (2.66)                   4,224.33            
(85.99)                   -                      -                    -                      -                      (85.99)                

-                        -                      -                    -                      0.48                    0.48                    
Addition during the year on account of Right Issue Subscription -                        1,586.86            -                    -                      -                      1,586.86            

1,370.96              4,219.20            123.89             13.81                  (2.18)                   5,725.68            

For the year ended 31st March, 2024 (In lakhs )

Retained 
Earnings

Security 
Premium

Capital 
Reserve

General 
Reserve

Items of other 
comprehensive 

income

Total 
Equity

691.71                  1,059.45            123.89             13.81                  (1.28)                   1,887.58            
765.24                  -                      -                    -                      -                      765.24               

-                        -                      -                    -                      (1.38)                   (1.38)                   
Addition during the year -                        1,655.89            -                    -                      -                      1,655.89            
Right issue expenses (refer Note 15.3) -                        (83.00)                -                    -                      -                      (83.00)                

1,456.95              2,632.34            123.89             13.81                  (2.66)                   4,224.33            

"As per our report of even date attached"

For DHIRUBHAI SHAH & CO LLP For & on behalf of the board of directors
Chartered Accountants
Firm Registration Number: 102511W/W100298

Kartik M. Timbadia Rahul M. Timbadia
Chairman & Whole Time Director Managing Director 
DIN No. 00473057 DIN No. 00691457

Anik Shah
Partner Sandip Timbadia Uday  Sawant
Membership Number: 140594  Whole Time Director & Chief Financial Officer Company Secretary

DIN No. 01938398

Place: Mumbai Place: Mumbai
Date: May 28, 2025 Date: May 28, 2025

Balance as at 31st March, 2024

Particulars

Balance as at 1st April, 2023
Profit/(Loss) for the year
Re-measurement gains/ (losses) on post employment benefit plans

Balance as at 31st March, 2025

Particulars

Balance as at 1st April, 2024
Profit/(Loss) for the year
Re-measurement gains/ (losses) on post employment benefit plans



LA TIM METAL & INDUSTRIES LIMITED
CIN:L99999MH1974PLC017951
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

4A - PROPERTY, PLANT AND EQUIPMENT

Buildings Computer Furniture & 
Fixtures

Office 
Equipments

Plant & 
Machinery Vehicles Road Total

Cost:
As at 1st April 2023           469.17            16.91             55.39               19.30             2,112.48          122.26               19.36           2,814.87 
Additions                5.28                   -                  0.46                 0.56                 347.58                   -                        -                353.88 
Disposals / transfers                    -                     -                      -                        -                            -                     -                        -                         - 
Add/(Less): Adjustments *                    -                     -                      -                        -                            -                     -                        -                         - 
As at 31st March 2024           474.45            16.91             55.85               19.86             2,460.06          122.26               19.36           3,168.75 

Additions                    -                 2.32                    -                        -                        2.19            22.77                      -                  27.28 
Disposals / transfers                    -                     -                      -                        -                            -                 7.23                      -                     7.23 
Add/(Less): Adjustments *                    -                     -                      -                        -                            -                     -                        -                         - 
As at 31st March 2025           474.45            19.23             55.85               19.86             2,462.25          137.80               19.36           3,188.80 

Accumulated depreciation/amortization:
As at 1st April 2023           133.89            15.40             43.43               12.80             1,009.23            91.62                 4.64           1,311.01 
Depreciation/Amortization charged during 
the year             12.93               0.59                1.96                 1.13                 117.98               6.73                 1.80              143.12 

Disposals / transfers                    -                     -                      -                        -                            -                     -                        -                         - 
Add/(Less): Adjustments                    -                     -                      -                        -                            -                     -                        -                         - 
As at 31st March 2024           146.82            15.99             45.39               13.93             1,127.21            98.35                 6.44           1,454.13 

Depreciation/Amortization charged during 
the year             13.02               0.51                1.98                 1.16                 121.20               6.57                 1.80              146.24 

Disposals / transfers                    -                     -                      -                        -                            -                 5.35                      -                     5.35 
Add/(Less): Adjustments                    -                     -                      -                        -                            -                     -                        -                         - 
As at 31st March 2025           159.84            16.50             47.37               15.09             1,248.41            99.57                 8.24           1,595.02 

Net Block
As at 31st March 2024           327.63               0.92             10.46                 5.93              1,332.85            23.91               12.92           1,714.63 
As at 31st March 2025           314.61               2.73                8.48                 4.77             1,213.84            38.23               11.12           1,593.78 

* Adjustment is made due to change in rental payments during the year.
Refer Note - 17 for the property, plant and equipments given as security against borrowings taken by the company.

 (Rs. In Lakhs)

TANGIBLE ASSETS



LA TIM METAL & INDUSTRIES LIMITED
CIN:L99999MH1974PLC017951
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

4B INTANGIBLE ASSETS  (Rs. In Lakhs)

Particulars  Computer Software & 
Website 

 Total 

Cost
As at 1st April 2023 7.61                                              7.61                                              
Additions -                                                -                                                
Disposal/Transfer -                                                -                                                
As at 31st March 2024 7.61                                              7.61                                              
Additions -                                                -                                                
Disposal/Transfer -                                                -                                                
As at 31st March 2025 7.61                                              7.61                                              

Accumulated Amortization
As at 1st April 2023 7.00                                              7.00                                              
Charge for the year 0.24                                              0.24                                              
Disposal/Transfer -                                                -                                                
As at 31st March 2024 7.24                                              7.24                                              
Charge for the year -                                                 -                                                
Disposal/Transfer -                                                -                                                
As at 31st March 2025 7.24                                              7.24                                              

Net Block
As at 31st March 2024 0.37                                              0.37                                              
As at 31st March 2025 0.37                                              0.37                                              



LA TIM METAL & INDUSTRIES LIMITED
CIN:L99999MH1974PLC017951
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

4C Right to use assets & Lease Liabilities

(A)

(B)

Factory Shed Office Building Total
As at 1st April 2023                              373.39                                50.17                              423.56 
Additions -                                   -                                                                         -   
Disposal -                                   -                                                                         -   
Depreciation expense 95.03                              25.36                                                           120.39 
Derecognition/Re-measurement (21.88)                             2.99                                                              (18.89)
As at 31st March 2024                              300.24                                21.82                              322.06 
Additions -                                   85.36                                                             85.36 
Disposal -                                   -                                                                         -   
Depreciation expense 100.08                            26.55                                                           126.63 
Deletion -                                   -                                                                         -   
As at 31st March 2025                              200.16                                80.63                              280.79 

(C)

Factory Shed Office Building Total
As at 1st April 2023                              399.13                                53.49                              452.62 
Additions -                                   -                                                                         -   
Accretion of interest 31.74                              3.51                                                                35.25 
Payments 109.99                            28.59                                                           138.58 
Disposal 1.53                                 4.83                                                                  6.36 
As at 31st March 2024                              319.35                                23.58                              342.93 
Additions -                                   85.36                                                             85.36 
Accretion of interest 31.43                              2.71                                                                34.14 
Payments 120.78                            30.06                                                           150.84 
Disposal -                                   -                                                                         -   
As at 31st March 2025                              230.00                                81.59                              311.59 

(D) Below is the bifurcation of the total lease liability between current liability & non current liability:

31st March 2025  31st March 2024 
Current lease liabilities 131.96                            112.93                            
Non- current lease liabilites 179.63                            230.00                            

(E)

31st March 2025 31st March 2024
Depreciation expense of right-of-use assets 126.63                            120.39                            
Interest expense on lease liabilities 34.14                              35.25                              
Total amount recognised in Statement of Profit and Loss 160.77                            155.64                            

The following are the amounts recognised in the Statement of Profit and Loss:
For the year ended

The Company’s leased assets primarily consists of lease for factory sheds and office building having lease term of 3-5 years.The Company
recorded the lease liability at the present value of the remaining lease payments discounted at the implicit rate of interest / incremental
borrowing rate (as applicable) as on the date of transition and has measured right of use asset at an amount equal to lease liability adjusted
for previously recognised prepaid or accrued lease payments.The Company’s obligations under its leases are secured by the lessor’s title to
the leased assets. Generally, the Company is restricted from assigning and subleasing the leased assets.

 Set-out below are the carrying amounts of right-of-use assets recognised and the movements during the year:

 Set-out below are the carrying amounts of lease liabilities and the movements during the year:



LA TIM METAL & INDUSTRIES LIMITED
CIN:L99999MH1974PLC017951
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

As at 
31st March, 2025

As at 
31st March, 2024

5 - INVESTMENTS - NON - CURRENT (Rs. In Lakhs) (Rs. In Lakhs)
Investments (Unquoted)
(A) Investments at cost
       - Investment in others 1.25                              1.25                            

1.25                              1.25                            
(B) Investments at fair value through profit & loss
       - Investment in other 185.51                         110.28                        

185.51                         110.28                        

186.76                         111.53                        

No. of shares/units Value Value

As at 
31st March, 2025

As at 
31st March, 2025

As at 
31st March, 2024

(Rs. In Lakhs) (Rs. In Lakhs)
Unquoted Investments:
Investment in equity instruments
(A) Investments at cost

1. CKP Co-op Bank Ltd 25                                   5,000                               1.25                             1.25 

(B) Investments at fair value through profit & loss
2. La tim Lifestyle & Resorts Ltd. 10                              5,00,000                          185.51                         110.28 

Total 186.76                         111.53                        

As at 
31st March, 2025

As at 
31st March, 2024

PARTICULARS (Rs. In Lakhs) (Rs. In Lakhs)

Aggregate amount of unquoted investments 186.76                        111.53                       
Aggregate amount of impairment in the value of investment -                               -                              

As at 
31st March, 2025

As at 
31st March, 2024

6 - NON - CURRENT FINANCIAL ASSETS - OTHERS (Rs. In Lakhs) (Rs. In Lakhs)
Unsecured, considered good, unless otherwise stated

Security deposits 135.30                         135.38                        
Bank deposits (maturity period more than 12 months) 3.75                              3.75                            

139.05                         139.13                        
The above security deposits include custom duties paid under protest

As at 
31st March, 2025

As at 
31st March, 2024

7 - INVENTORIES (Rs. In Lakhs) (Rs. In Lakhs)
(valued at lower of cost and net realizable value)
Raw Material

- Steel & Steel Products 1,128.39 328.88                       
- Paint 250.28 207.51                       
- Stores & Consumables 35.96 22.00                         

Stock in Trade

- Steel & Steel Products 582.48                         650.45                       
- Land* 3,472.75                      3,472.75                    

Finished goods

- Steel & Steel Products 1,131.55                      2,627.76                    

Scrap 62.68                           64.50                         

 -As taken, valued and certified by the Management 6,664.09                      7,373.85                    

As at 
31st March, 2025

As at 
31st March, 2024

8 - CURRENT FINANCIAL ASSETS - INVESTMENTS (Rs. In Lakhs) (Rs. In Lakhs)
Investments (quoted)
(A) Investments at fair value through profit & loss

- Investments in mutual funds 109.61                         101.79                       
109.61                         101.79                        

Aggregate amount of quoted investments at book value 100.00                        100.00                       
Market Value of the quoted investments at FVTPL 109.61                        101.79                       

As per the meeting of the Board of Directors dated March 19, 2025, the company is intending to enter into MOU with third party to develop 150 acres for commercial purpose 
mostly for plotting for second homes in phase manner

Details of Investments

The Hon’ble National Company Law Tribunal (NCLT), Mumbai Bench have approved Scheme of merger by absorption of La Tim Sourcing (India) Private Limited, the transferor company by La Metal & Industries Limited,
the transferee company vide it’s order dated 4th Augest, 2023. The effective date of the scheme is 1st April, 2019. Consequent to the merger, 20,20,020 equity share of INR 10 each fully paid in La Tim Sourcing (India)
Private Limited, held as investment by the Company stands cancelled. 

Face value per unit in Rs.

* Includes land purchased for trading purposes and land for commercial development



As at 
31st March, 2025

As at 
31st March, 2024

9 - CURRENT FINANCIAL ASSETS - LOANS (Rs. In Lakhs) (Rs. In Lakhs)
(Unsecured and considered good, unless otherwise stated)

Loans to others 147.45                         -                              
147.45                         -                              

As at 
31st March, 2025

As at 
31st March, 2024

10 - TRADE RECEIVABLES (Rs. In Lakhs) (Rs. In Lakhs)
Unsecured

Considered good 2,136.68                      1,860.10                    
Less: Allowance for expected credit loss -                                -                              

2,136.68                      1,860.10                    

Trade receivable ageing schedule as at 31 March, 2025 < 6 months 6 months - 1 year 1-2 years 2-3 years >3 years Total

i. Undisputed Trade Receivables - considered good 1,835.14                               299.44                                2.10                              -                              -                        2,136.68                      
ii. Undisputed Trade Receivables - which has significant increase in credit risk -                                         -                                       -                                -                              -                        -                                
iii. Undisputed Trade Receivables - credit impaired -                                         -                                       -                                -                              -                        -                                
iv. Disputed Trade Receivables - considered good -                                         -                                       -                                -                              -                        -                                
v. Disputed Trade Receivables - which has significant increase in credit risk -                                         -                                       -                                -                              -                        -                                
vi. Disputed Trade Receivables - credit impaired -                                         -                                       -                                -                              -                        -                                

1,835.14                               299.44                                2.10                              -                              -                        2,136.68                      

Trade receivable ageing schedule as at 31 March, 2024 < 6 months 6 months - 1 year 1-2 years 2-3 years >3 years Total

i. Undisputed Trade Receivables - considered good 1,791.00                               65.82                                  3.02                              0.25                            -                        1,860.10                      
ii. Undisputed Trade Receivables - which has significant increase in credit risk -                                         -                                       -                                -                              -                        -                                
iii. Undisputed Trade Receivables - credit impaired -                                         -                                       -                                -                              -                        -                                
iv. Disputed Trade Receivables - considered good -                                         -                                       -                                -                              -                        -                                
v. Disputed Trade Receivables - which has significant increase in credit risk -                                         -                                       -                                -                              -                        -                                
vi. Disputed Trade Receivables - credit impaired -                                         -                                       -                                -                              -                        -                                

1,791.00                               65.82                                  3.02                              0.25                            -                        1,860.10                      

As at 
31st March, 2025

As at 
31st March, 2024

11 - CASH AND CASH EQUIVALENTS (Rs. In Lakhs) (Rs. In Lakhs)

Balances with banks
     - In current accounts 97.62                           77.88                          
Cash on hand 1.54                              1.83                            

99.16                           79.71                         

As at 
31st March, 2025

As at 
31st March, 2024

12 - BANK BALANCES OTHER THAN ABOVE (Rs. In Lakhs) (Rs. In Lakhs)

Bank deposits with less than 12 months maturity 32.80                           32.80                         
Earmarked balances with banks (unpaid dividend) 3.40                              3.40                            

36.20                           36.20                          

As at 
31st March, 2025

As at 
31st March, 2024

13 - CURRENT FINANCIAL ASSETS - OTHERS (Rs. In Lakhs) (Rs. In Lakhs)

Accrued interest on bank deposits 12.07                           9.68                            
Staff advances 8.12                              7.95                            
Government incentive receivable* 129.45                         -                              
Social welfare cess receivable ** 85.72                           92.26                          

235.36                         109.89                        

incentive has been accounted for in accordance with the applicable indian accounting standards.

The income has been recognised under “Other Income” in the Statement of Profit and Loss.

** Based on the judgement of Honorable Bombay High Court, all the assessee's were required to lodge their claim related to Social Welfare Cess as per Customs Duty Regulations. Accordingly, as per the requirement of 
the said regulations, the company has booked income of the said refund claim lodged in relation to Social Welfare Cess.



As at 
31st March, 2025

As at 
31st March, 2024

14 - CURRENT ASSETS - OTHERS (Rs. In Lakhs) (Rs. In Lakhs)
Unsecured, considered good, unless otherwise stated
Balance with govt. authorities 405.82                         515.77                        
Prepaid expenses 3.98                              3.63                            
Advance paid to supplier 788.05                         140.23                        
Other * Other 27.70                           -                              

1,225.55                      659.63                        
*Includes processing charges amounting to 17.55 lakh's for loan sanctioned but not yet disbursed. (Refer note no:-17)

As at 
31st March, 2025

As at 
31st March, 2024

15 - SHARE CAPITAL (Rs. In Lakhs) (Rs. In Lakhs)
Authorised:

24,50,00,000 (As at March 31, 2024 : 24,50,00,000 of Rs. 1 Each) Equity Shares of
Rs. 1 each 

2,450.00                      2,450.00                    

5,00,000 (As at March 31, 2024: 5,00,000) Preference Shares of Rs. 10 each 50.00                           50.00                          

Issued:

13,24,71,450 (As at March 31, 2024: 13,24,71,450 of Rs. 1 Each) Equity Shares of 
Rs. 1 each

1,324.71                      1,324.71                    

1,324.71                      1,324.71                    

Subscribed and paid-up: #

13,06,30,626 (As at March 31, 2024: 8,83,14,300 of Rs. 1 Each) Equity Shares of 
Rs. 1 each fully paid up 1,306.31                      883.14                        

18,40,824 (As at March 31, 2024: 4,41,57,150 Equity Shares of Rs. 1 each) partly 
paid up upto Rs. 0.50 9.20                              220.79                        

1,315.51                      1,103.93                    

15.1 - Reconciliation of shares outstanding at the beginning and at the end of the Reporting year

Particulars

No. of Shares (Rs. In Lakhs) No. of Shares (Rs. In Lakhs)
At the beginning of the year 13,24,71,450                       1,103.93                             8,83,14,300                883.14                        
Add: Shares issued (Partly Paid up to Rs 0.50) -                                         -                                       4,41,57,150                220.79                        

Add: Partly Paid up call money received on right issue of shares -                                         211.58                                
Shares outstanding at the end of the year 13,24,71,450                       1,315.51                             13,24,71,450              1,103.93                    

15.2 - Terms/Rights attached to the equity shares

15.3 Right issue of the equity shares

15.4 Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of Shareholder
No. of Shares % of Holding No. of Shares % of Holding

Rahul Maganlal Timbadia
At the beginning of the year 1,14,02,500                         8.61                                     75,22,500                    8.52                            -                        
Purchase/(Sale) of shares during the year 1,50,000                               -                                       -                                -                              -                        
Right Shares Subscribed -                                         -                                       38,80,000                    -                              -                        
Outstanding at the end of the year 1,15,52,500                         8.72                                     1,14,02,500                8.61                            0.11                      

Karna Kartik Timbadia
At the beginning of the year 96,65,000                             7.30                                     66,40,000                    7.52                            -                        
Purchase/(Sale) of shares during the year -                                         -                                       (3,75,000)                    -                              
Right Shares Subscribed -                                         -                                       34,00,000                    -                              
Outstanding at the end of the year 96,65,000                             7.30                                     96,65,000                    7.30                            -                        

Almitra Ballal Chandrachud
At the beginning of the year 1,26,97,140                         9.58                                     84,57,140                    9.58                            -                        
Purchase/(Sale) of shares during the year -                                         -                                       (2,60,000)                    -                              
Right Shares Subscribed -                                         -                                       45,00,000                    -                              
Outstanding at the end of the year 1,26,97,140                         9.58                                     1,26,97,140                9.58                            -                        

# On account of non-filing of requisite ROC forms in respect of right issue of shares (till the date of this financials), the paid up share capital of the company is subject to 
reconciliation with ROC records.

As at 31st March, 2024As at 31st March, 2025

The Company has one class of shares referred to as equity shares having a par value of Rs. 1 each. Each shareholder is entitled to one vote per share held. The dividend, if any, proposed by the Board of Directors is subject
to the approval of the shareholders in the ensuing Annual General Meeting. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all
preferential amounts, in proportion to their shareholding. There are no shares issued pursuant to contract without payment being received in cash, allotted as fully paid up by way of bonus shares and bought back during
the last 5 years.

The Company had, issued 4,41,57,150 equity shares of face value of Rs. 1/- each ('Right equity shares') to the eligible equity shareholders at an issue price of Rs. 8.5 per right equity share (including premium of Rs.7.5 per
right equity share). The right equity shares were issued as partly paid-up and an amount of Rs. 4.25 per right equity share was payable on application ( of which Rs. 0.5 towards face value of right equity shares and Rs.3.75
towards premium amount of right equity shares) & remaining Rs 4.25 per right equity share was payable on First & Final call (of which Rs. 0.5 towards face value of right equity shares and Rs.3.75 towards premium
amount of right equity shares). There is no deviation in use of proceeds from the objects stated in the offer document for rights issue.

Equity issue expenses of Rs 83 lakhs has been adjusted against securities premium.

As at
31st March, 2024

As at
31st March, 2025 % Changes



Parth Rahul Timbadia
At the beginning of the year 1,21,90,219                         9.20                                     82,28,750                    9.32                            -                        
Purchase/(Sale) of shares during the year -                                         -                                       (2,88,531)                    -                              
Right Shares Subscribed -                                         -                                       42,50,000                    -                              
Outstanding at the end of the year 1,21,90,219                         9.20                                     1,21,90,219                9.20                            -                        

Jalpa Karna Timbadia
At the beginning of the year 97,76,339                             7.38                                     67,22,010                    7.61                            -                        
Purchase/(Sale) of shares during the year -                                         -                                       (4,75,000)                    -                              
Right Shares Subscribed -                                         -                                       35,29,329                    -                              
Outstanding at the end of the year 97,76,339                             7.38                                     97,76,339                    7.38                            -                        

Kartik Maganlal Timbadia
At the beginning of the year 77,87,100                             5.88                                     54,02,100                    6.12                            -                        
Purchase/(Sale) of shares during the year -                                         -                                       (3,25,000)                    -                              
Right Shares Subscribed 7,149.00                               -                                       27,10,000                    -                              
Outstanding at the end of the year 77,94,249                             5.88                                     77,87,100                    5.88                            -                        

15.5 Details of Equity Shares held by Promoter :

No. of Shares % of total shares
% Change during 

year
No. of Shares % of total shares

% Change during 
year

Rahul Maganlal Timbadia
At the beginning of the year 1,14,02,500.00                                                        8.61                                   -   75,22,500.00                                  8.52 
Purchase/(Sale) of shares during the year 1,50,000.00                         -                                                                         -   -                                                         -   
Right Shares Subscribed -                                                                                  -                                     -   38,80,000.00                                       -   
Outstanding at the end of the year 1,15,52,500.00                   8.72                                                                   0.11 1,14,02,500.00         8.61                      0.09

Karna Kartik Timbadia
At the beginning of the year 96,65,000.00                                                            7.30                                   -   66,40,000.00                                  7.52 
Purchase/(Sale) of shares during the year -                                                                                  -                                     -   (3,75,000)                                             -   
Right Shares Subscribed -                                                                                  -                                     -   34,00,000.00                                       -   
Outstanding at the end of the year 96,65,000.00                       7.30                                                                       -   96,65,000.00            7.30                      -0.22

Almitra Ballal Chandrachud
At the beginning of the year 1,26,97,140.00                                                        9.58                                   -   84,57,140.00                                  9.58 
Purchase/(Sale) of shares during the year -                                                                                  -                                     -   (2,60,000)                                             -   
Right Shares Subscribed -                                                                                  -                                     -   45,00,000.00                                       -   
Outstanding at the end of the year 1,26,97,140.00                                                        9.58                                   -   1,26,97,140.00         9.58                      0.00

Parth Rahul Timbadia
At the beginning of the year 1,21,90,219.00                                                        9.20                                   -   82,28,750.00                                  9.32 
Purchase/(Sale) of shares during the year -                                                                                  -                                     -   (2,88,531)                                             -   
Right Shares Subscribed -                                                                                  -                                     -   42,50,000.00                                       -   
Outstanding at the end of the year 1,21,90,219.00                                                        9.20                                   -   1,21,90,219.00         9.20                      -0.12

Jalpa Karna Timbadia
At the beginning of the year 97,76,339.00                                                            7.38 -                                67,22,010.00                                  7.61 
Purchase/(Sale) of shares during the year -                                         -                                       -                                (4,75,000)                                             -   
Right Shares Subscribed -                                         -                                       -                                35,29,329.00                                       -   
Outstanding at the end of the year 97,76,339.00                       7.38                                     -                                97,76,339.00            7.38                      -0.23

Kartik Maganlal Timbadia
At the beginning of the year 77,87,100.00                                                            5.88 -                                54,02,100.00                                  6.12 
Purchase/(Sale) of shares during the year -                                         -                                       -                                (3,25,000)                                             -   
Right Shares Subscribed 7,149.00                               -                                       -                                27,10,000.00                                       -   
Outstanding at the end of the year 77,94,249.00                       5.88                                                                       -   77,87,100.00            5.88                      -0.24

Radhika Rahul Timbadia
At the beginning of the year 62,50,000.00                                                            4.72 -                                40,00,000.00                                  4.53 
Purchase/(Sale) of shares during the year -                                         -                                       -                                -                                                         -   
Right Shares Subscribed -                                         -                                       -                                22,50,000.00                                       -   
Outstanding at the end of the year 62,50,000.00                       4.72                                     -                                62,50,000.00            4.72                      0.19

Amita Rahul Timbadia
At the beginning of the year 62,50,000.00                                                            4.72 -                                40,00,000.00                                  4.53 
Purchase/(Sale) of shares during the year -                                         -                                       -                                -                                                         -   
Right Shares Subscribed -                                         -                                       -                                22,50,000.00                                       -   
Outstanding at the end of the year 62,50,000.00                       4.72                                     -                                62,50,000.00            4.72                      0.19

Suchita Kartik Timbadia
At the beginning of the year 58,31,200.00                                                            4.40 -                                40,06,200.00                                  4.54 
Purchase/(Sale) of shares during the year -                                         -                                       -                                (3,75,000)                                             -   
Right Shares Subscribed -                                         -                                       -                                22,00,000.00                                       -   
Outstanding at the end of the year 58,31,200.00                       4.40                                     -                                58,31,200.00            4.40                      -0.14

As at 
31st March, 2025

As at 
31st March, 2024

16 - OTHER EQUITY (Rs. In Lakhs) (Rs. In Lakhs)
Securities Premium Account
Opening balance 2,632.34                     1,059.45                    
Add: Addition during the year on account of Right Issue Subscription 1,586.86                      1,655.89                    
Less: Share issue expense -                                83.00                          
Closing balance 4,219.20                     2,632.34                    

Capital Reserve
Opening balance 123.89                        123.89                       
Add: Addition during the year -                                -                              
Closing balance 123.89                        123.89                       

General Reserve
Opening balance 13.81                           13.81                         
Add: Addition during the year -                                -                              
Closing balance 13.81                           13.81                         

As at
31st March, 2025

As at
31st March, 2024



Profit and Loss
Opening balance 1,456.94                     691.71                       
Add:  Net Profit/(Net Loss) For the current year (85.99)                         765.24                       
Less : Dividend Payable -                              
Closing Balance 1,370.96                     1,456.94                    

Other comprehensive income
Opening Balance (2.66)                            (1.28)                          

Add/(Less): Movement during the year 0.48                             (1.38)                          

Closing Balance (2.18)                            (2.66)                          

Total of other equity 5,725.68                     4,224.32                    

Notes to other equity
Securities Premium Account

Capital Reserve

General Reserve

Other comprehensive income

As at 
31st March, 2025

As at 
31st March, 2024

17 - NON CURRENT FINANCIAL LIABILITIES - BORROWINGS (Rs. In Lakhs) (Rs. In Lakhs)
Secured
a. Term Loans

From NBFC 2,825.96                      3,493.91                    
Less: Current Maturities of Long Term Debts (2,825.96)                   (162.11)                      

-                               3,331.80                    

b. Vehicle loan
-From Banks 20.50                           5.80                            
Less: Current Maturities of Long Term Debts (5.49)                            (2.10)                          

15.01                           3.70                            

15.01                           3,335.50                    

Nature of Security and terms of repayment for secured non-current and current financial liability - Borrowings of the Compnay:

1. Aditya Birla Finance Limited: The company has transferred its loans from Unity Small Finance Bank Limited to Aditya Birla Finance Limited having refrence no. ABFWCIDEC23/N5014400 dated Decemeber 16, 2023.
- Effective interest rate of 11.25% p.a. 
-The loan is repayble in 144 installments ending on January 15, 2036.
-Term loan is secured by first pari passu charge on all that piece and parcel of land bearing Survey No 18/2A admeasuring 14164 Sg, Mtrs alongwith the construction admeasuring 17048 Sq. Mtrs, village Metgutad,
Mahabaleshwar Panchagani road, Taluka-Mahabaleshwar House No:- Districit-Pune 412806, Floor no: .Building Number:, Society Name:-, Block no:-, Street Name:Locality: -State: Maharashtra, District:- Pune, Zip code:
412806 owned by Saj Hotels Ltd. 

-First pari passu charge on Plot no:- Duplex FlatNo. 601 admeasuring 2550 Sq. Ft., on the Sixth and Seventh Floor, in the project known as Crystal Apartment, in the Vallabhnagar Co-op Hsg Society Ltd Constructed on land
bearing Plot No. 31, C.T.S. No 191 situated af Vila Parlo (West)House No: Mumbai 400049, Floor no-, Building Number, Society Name. Block no:- Street Narne: Locality.-,State: MAHARASHTRA. District:- Mumbai, Zip code:
400049 Owned by ALMITRA BALLAL CHANDRACHUD; AMITA RAHUL TIMBADIA; PARTH RAHUL TIMBADIA: RAHUL MAGANLAL TIMBADIA.  

-First pari passu charge on Plot no:- Office No. 201 admeasuring 1800 Sq |Ft. ( Salable Area) on the 2nd Floor. alongwith one stack car parking Space No.6, in the project known as Navkar Plaza, constructed on land
bearing Plot No. 104 TP Scheme No. VI bearing CTS No. 949, 949/1, 949/2, 949/3, 949/4 and 949/5, situated at Vile Parle (West)House No:- Mumbai - 400056 , Owned by the Company.

-Hypothecation over current asset including rent received from Mahindra Holidays & Resorts india Ltd both present  as well as future receipts of Saj Hotels Ltd. 

-First pari passu charge on Plot no:- All that piece and parcel of land bearing Survey No. 171/2(P), admeasuring 01H14.09R, 173/1/A admeasuring 00H18.06R, 173/1/B admeasuring 00H18.6R, 173/2/A admeasuring 00H
26.8R., Non agriculture area admeasuring 17611.20 Sq. Mtrs. alongwith the construction admeasuring 2038.97 Sq. Mtrs, situated at Village Karanjale, Taluka Junnar, District, House No: Pune- 412409,Floor no:- , Building
Number: , Society Name:- , Block no:-, Street Name: Locality: -, State: Maharashtra, District:- Pune, Zip code:412409 owner by Saj Hotels Limited. 

-Hypothecation over entire present and future current assets of the Company.

2. Bank overdraft
- Overdraft facility is secured against fixed deposits of group company namely Saj Hotels Limited lien with bank.

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes. As the general reserve is created by a transfer from one
component of equity to another and is not an item of other comprehensive income, items included in the general reserve will not be reclassified subsequently to profit or loss.

Securities premium is created due to premium on issue of shares and is utilised in accordance with the provisions of the Companies Act, 2013.

Represent a non-distributable reserve.

Components of other equity include remeasurement of net defined benefit liability / asset, equity instruments fair valued through other comprehensive income, changes on fair
valuation of investments and changes in fair value of derivatives designated as cash flow hedges, net of taxes.



2.Unity Small Finance Bank Limited term loans are secured by-

4. Union Bank of India term loan (Loan is sancitoned as at reporting period but yet to be disurbed) are secured by-
  Details of Primary Security:-
- Hypothecation of stocks & book debt and entire current assets of the company present & the future.
- LC: Duly discharged callable FDRs, Trust receipt and  ST&BD created under LC.
-Registered Mortgage of resort situated at Pune Owner: Saj Hotels Limited Plot Area: Village Karanjale,Ward: Junner District: 179078 sq. ft. Construction area: 17705 sq. ft. Lake Face Restaurant Area 4541 sq. ft.
  Details of Collateral Security:-
-Registered Mortgage of resort situated at Saj Hotels,Tourist resort survey no 18/2A, Village - Metgutad, Mahabaleshwar- Panchgani Road, Taluka Mahabaleshwar, district Statara, Mahabaleshwar-412806 (Owned by saj
hotels limited).
-Registered mortgage of Duplex Flat no 601, 6th and 7th Floor, Crystal Apartment, Vallabhnagar CHSL, NS Road, No. 03JVPD Scheme, Vile parle, Mumbai: 40056 (Owner Rahul M Timbadia, Amita R TImbadia Parth
Timbadia, Almitra Timbadia.)
-Registered Mortgage of Office No 201, 2nd Floor, Navkar Plaza, TPS VI, Bajaj Road , Vile Parle West Mumbai: 400056.
-Registered Mortgage of Resort situated at Gat No:171/2 (p), 173/1A/173/1B/,173/2A/ Village Kranjale, Ward: Junner, District: Pune (Owner: Saj Hotels Limited).
-Personal guarantees of all the promoters/directors i.e., Mr.Kartik Maganlal Timbadia, Mr.Rahul Maganlal Timbadla, Mr.Parth Rahul Timbadia, Mr.Karna Kartik Timbadia, Ms. Arnita R Timbadia, Ms. Almitra P.
Timbadla.
- Corporate Gaurantee of Saj hotels limited & La tim lifestyle & resort limited.

Rate of Interest:
LAP: EBLR +2.00%
CC: EBLR - 0.05%

-Registered mortgage of Office No.201, 2nd Floor, Bajaj Road, Vile parle(W), Mumbai 
-Registered mortgage of Flat 601, 6, 7th Crystal Apartment, vallabhnagar CHS, Plot No 31, CTS No 191, NS Road , JVPD Scheme, Vileparle (W) owned by Mr. Rahul Timbadia, Mr. Parth Timbadia, Mrs.Almitra R Timbadia,
Mrs. Amita P Timbadia.
-Registered mortgage of Land & Building at Survey no.18, Hissa no.2A within village Metgutad, Tal Mahabaleshwar owned by M/s Saj Hotels Ltd.
-Registered  mortnage  of Land &  Building at NA  Plot  at Survey  no.171/12,  173/lA, 173/18 and 173/211, Malshej, Karanjale, taluka Junnar, Dist Pune owned by M/s Saj Hotels Ltd.
-Personal guarantees of all the promoters/directors i.e., Mr.Kartik Maganlal Timbadia, Mr.Rahul Maganlal Timbadla, Mr.Parth Rahul Timbadia, Mr.Karna Kartik Timbadia, Ms. Arnita R Timbadia, Ms. Almitra P.
Timbadla.

-Rate of interest- 14.50% p.a.

3 . Vehicle Loan: 
Primary Security:
Hypothecated against respective Vehicle

Rate of Interest:
Fixed rate of Interest i.e. 8.10%



18 - NON CURRENT PROVISIONS As at 
31st March, 2025

As at 
31st March, 2024

Provision for Employee Benefits (Rs. In Lakhs) (Rs. In Lakhs)
 - Gratuity 22.65                           23.07                          

22.65                           23.07                          

As at 
31st March, 2025

As at 
31st March, 2024

19 - OTHER NON CURRENT LIABILITIES (Rs. In Lakhs) (Rs. In Lakhs)

Security deposit against Land Devlopment 100.00                         -                              

100.00                         -                              

As at 
31st March, 2025

As at 
31st March, 2024

20 - DEFERRED TAX (ASSET)/LIABILITIES (NET) (Rs. In Lakhs) (Rs. In Lakhs)

Deferred Tax (Asset)/Liability on account of:
(i) Depreciation

Opening Deferred Tax Liability 93.18                           73.21                         
Add/(Less): Charge or Credit during the year 9.28                             19.97                          
Closing Deferred Tax (Asset)/Liability 102.46                        93.18                         

(ii) Unabsorbed income tax losses
Opening Deferred Tax (Asset)/Liability -                               -                              
Add/(Less): Charge or Credit during the year (112.42)                       -                              
Closing Deferred Tax (Asset)/Liability (112.42)                       

Net Deferred Tax(Asset)/Liability (9.96)                                                     93.18 

As at 
31st March, 2025

As at 
31st March, 2024

21 - CURRENT FINANCIAL LIABILITIES - BORROWINGS (Rs. In Lakhs) (Rs. In Lakhs)
Secured
a. Loans repayable on demand
From Banks
     - Overdraft facility 825.08                         -                              

825.08                         -                              

Current Maturity of long term loans 2,831.44                      164.21                        

Unsecured
From related parties** 276.90                         817.60                       
From Others 29.14                           258.85                       

3,962.56                      1,240.66                    
** The Company has taken a loan from Directors of the company.

Nature of Security and terms of repayment for secured current financial liability - Borrowings:
Refer Note - 17 for details

As at 
31st March, 2025

As at 
31st March, 2024

22 - CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES (Rs. In Lakhs) (Rs. In Lakhs)
Due to micro and small enterprises 179.63                         1,093.02                    
Due to other than micro and small enterprises 1,022.51                      772.86                        

                      1,202.14                     1,865.88 

Trade payables ageing schedule as at 31 March, 2025 < 1 year 1-2 years 2-3 years > 3 years Total

MSME 179.63                                  -                                       -                                -                              179.63                  
Others 998.86                                  23.65                                  -                                -                              1,022.51              
Disputed dues (MSME) -                                         -                                       -                                -                              -                        
Disputed dues (Others) -                                         -                                       -                                -                              -                        

1,178.49                               23.65                                  -                                -                              1,202.14             

Trade payables ageing schedule as at 31 March, 2024 < 1 year 1-2 years 2-3 years > 3 years Total

MSME 1,093.02                               -                                       -                                -                              1,093.02              
Others 716.67                                  8.25                                     45.00                            2.94                            772.86                  
Disputed dues (MSME) -                                         -                                       -                                -                              -                        
Disputed dues (Others) -                                         -                                       -                                -                              -                        

1,809.69                               8.25                                     45.00                            2.94                            1,865.88             

As per the meeting of the Board of Directors dated March 19, 2025, the company is intending to enter into MOU with third party to develop 150 acres for commercial purpose 
mostly for plotting for second homes in phase manner



The disclosure pursuant to the said Act is as under:
As at 

31st March, 2025
As at 

31st March, 2024
DISCLOSURE UNDER MSMED ACT, 2006 (Rs. In Lakhs) (Rs. In Lakhs)

                   179.63               1,093.02 
                            -                              -   
                            -                              -   
                            -                              -   
                            -                              -   
                            -                              -   
                            -                              -   

As at 
31st March, 2025

As at 
31st March, 2024

23 - CURRENT - OTHER FINANCIAL LIABILITIES (Rs. In Lakhs) (Rs. In Lakhs)
Salary & Bonus Payable 22.09                           28.16                         
Unpaid dividends* 3.40                              3.40                            
Other provisions # 59.22                           158.63                       

                           84.72                         190.19 

*There are no amounts due for payment to the Investor Education and Protection Fund under Section 125 of the Companies Act, 2013 as on March 31, 2025 (March 31, 2024 : Nil).
# Includes stamp duty payable and provision for expenses

As at 
31st March, 2025

As at 
31st March, 2024

24 - CURRENT - PROVISIONS (Rs. In Lakhs) (Rs. In Lakhs)
Provision for Employee Benefits
 - Gratuity 2.14                              2.01                            
- Leave Encashment 4.00                              2.65                            

6.14                              4.66                            

As at 
31st March, 2025

As at 
31st March, 2024

25 - OTHER CURRENT LIABILITIES (Rs. In Lakhs) (Rs. In Lakhs)
Advances received from Customers 106.80                         64.57                         
Statutory liabilities 12.01                           19.99                          

                         118.81                           84.56 

(b) Interest accrued and due to suppliers under MSMED Act on the above amount, unpaid
(a) Principal amount due to suppliers under MSMED Act, 2006

(c) Payment made to suppliers (other than interest) beyond the appointed day, during the year

The information has been given in respect of such vendors to the extent they could be identified as micro and small enterprises on the basis of information available with the 
company.

(g) Interest accrued and remaining unpaid at the end of each of the year to suppliers under
(f) Interest due and payable towards suppliers under MSMED Act for payments already made
(e) Interest paid to suppliers under MSMED Act (Section 16)
(d) Interest paid to suppliers under MSMED Act (other than Section 16)



Year ended
31st March, 2025

Year ended
31st March, 2024

26 - REVENUE FROM OPERATIONS (Rs. In Lakhs) (Rs. In Lakhs)
Sale of Products

Sale of Goods 25,603.55                                     34,816.94 
Sale of Services

Job work income                            54.62                           31.59 

                   25,658.17                   34,848.53 

26.1 Disaggregation of Revenue

Disaggregation of revenue into various categories to depict the nature, amount, timing and uncertainty of revenue and cash flows.

Particulars
Year ended

31st March, 2025
Year ended

31st March, 2024
(Rs. In Lakhs) (Rs. In Lakhs)

Revenue by Product type
- Goods 25,603.55       34,816.94      

- Land -                   -                  

Job Work Income 54.62               31.59                          

Revenue by time of Recognition

- At a point in time* 25,658.17                   34,848.53                 

*Revenue from sale of products is recognised at the point in time when control of the asset is transferred to the customer, generally on delivery of the products.

Year ended
31st March, 2025

Year ended
31st March, 2024

27 - OTHER INCOME (Rs. In Lakhs) (Rs. In Lakhs)
Interest Received / Receivable
          - Interest from Banks 1.10                              13.66                          
          - Others 15.19                           1.60                            
Dividend Income 0.00                              0.92                            
Profit on sale of shares (Net) -                                19.95                          
Social Welfare Cess Income * MEIS - Social Welfare Cess Income * 25.35                           2.53                            
Profit on sale of fixed assets (net) 1.60                              -                              
Profit On Licence Purchase 3.09                              0.31                            
Profit on sale of investment 0.92                              -                              
Miscellaneous Income 67.34                           67.22                          
Unrealised Gain on fair value of investment 83.05                           5.37                            
Commission income 17.08                           40.86                          
Foreign Exchange Fluctuations Gain (Net) 136.02                         121.67                        
Subsidy Income 129.45                         -                              

480.19                         274.09                        

28- COST OF MATERIALS CONSUMED Year ended
31st March, 2025

Year ended
31st March, 2024

 (Rs. In Lakhs) (Rs. In Lakhs)

Cost of materials consumed 18,489.70                   21,125.34                  

18,489.70                   21,125.34                 

Year ended
31st March, 2025

Year ended
31st March, 2024

29 - PURCHASES OF STOCK IN TRADE (Rs. In Lakhs) (Rs. In Lakhs)

Purchase of Steel & Steel related products 3,993.96                      12,261.48                  
3,993.96                      12,261.48                  

Year ended
31st March, 2025

Year ended
31st March, 2024

30 - CHANGES IN INVENTORIES OF FINISHED GOODS & STOCK-IN-TRADE (Rs. In Lakhs) (Rs. In Lakhs)
Inventories at the end of the year:
-Steel & steel related products 1,776.70                      3,342.72                    
-Land 3,472.75                      3,472.75                    

5,249.45                     6,815.47                    

Inventories at the beginning of the year:

-Steel & steel related products 3,342.72                      1,917.62                    
-Land 3,472.75                      3,478.92                    

6,815.47                     5,396.54                    
Total 1,566.02                     (1,418.93)                  

* Based on the judgement of Honorable Bombay High Court, all the assessee's were required to lodge their claim related to Social Welfare Cess as per Customs Duty Regulations.
Accordingly, as per the requirement of the said regulations, the company has booked income of the said refund claim lodged in relation to Social Welfare Cess.



Year ended
31st March, 2025

Year ended
31st March, 2024

31 - EMPLOYEE BENEFITS EXPENSES (Rs. In Lakhs) (Rs. In Lakhs)
Salaries, Wages and Bonus* 336.91                         381.05                        
Staff Welfare & benefits expenses 14.24                           18.25                          

351.15                         399.31                        
*Includes Directors Remuneration.

Year ended
31st March, 2025

Year ended
31st March, 2024

32 - FINANCE COSTS (Rs. In Lakhs) (Rs. In Lakhs)
Interest expenses 458.66                         595.84                        
Interest on lease liability 34.14                           35.25                          
Other borrowing costs 23.28                           32.80                          

                         516.08                         663.89 

33 - DEPRECIATION Year ended
31st March, 2025

Year ended
31st March, 2024

(Rs. In Lakhs) (Rs. In Lakhs)

Depreciation of Property, Plant & Equipments (Refer Note No. 4A) 146.24                         143.12                        
Amortization on Intengible Assets ( Refer Note No. 4B) -                                0.24                            
Depreciation on Right to Use Assets ( Refer Note No. 4C) 126.63                         120.39                        

272.87                         263.74                        

Year ended
31st March, 2025

Year ended
31st March, 2024

34 - OTHER EXPENSES (Rs. In Lakhs) (Rs. In Lakhs)
OPERATING, ADMINISTRATION AND GENERAL EXPENSES 
Commission 55.53                           64.20                          
Advertisement Expense 16.46                           28.43                          
Repairs and Maintenance 44.58                           50.67                          
Power & Fuel Expenses 286.39                         281.52                        
Insurance 13.69                           11.66                          
Rent , Rates and Taxes 0.16                              9.05                            
Loading & unloading charges 11.96                           42.24                          
Transportation Expenses 107.85                         95.23                          
Legal & Professional Charges 48.98                           75.00                          
Travelling Expenses 32.44                           18.95                          
Printing and Stationery 8.39                              7.05                            
Remuneration to Auditors ** 7.85                              12.52                          
Miscellaneous Expense 43.69                           50.95                          
Sundry balances written off 6.22                              1.97                            
CSR Expenses 6.84                              8.43                            
Director's Sitting Fees 3.00                              1.60                            
Spares and Consumables 80.45                           70.40                          
Export related expenses 188.74                         2.88                            
Packing Material 174.50                         209.83                        

1,137.72                      1,042.58                    

**Payments to the auditors for
- Statutory audit 7.65                              7.65                            
- Taxation Matters 0.20                              4.06                            
-Others -                                0.81                            

7.85                              12.52                          

Year ended
31st March, 2025

Year ended
31st March, 2024

35 - EARNING PER SHARE (Rs. In Lakhs) (Rs. In Lakhs)
Net Profit / (Loss) after tax available for equity shareholders. (85.99)                         765.24                       
Less: Right issue expenses debited to securities premium -                               (83.00)                        
Adjusted profit for the year for EPS calculation (85.99)                         682.24                       
Weighted average number of shares for calculating Basic/Diluted EPS 13,04,11,681             10,86,76,068            
Nominal Value of Ordinary Shares  1.00                              1.00                            
Basic  / Diluted Earnings per Ordinary Share (0.07)                            0.63                            

Pursuant to Ind AS 33 - Earnings Per Share, basic and diluted earnings per share for the previous year have been restated for the bonus element in respect of Right Issue.



LA TIM METAL & INDUSTRIES LIMITED
CIN:L99999MH1974PLC017951
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2025

As at 
31st March, 2025

As at 
31st March, 2024

36 - CONTINGENT LIABILITIES AND COMMITMENTS (Rs. In Lakhs) (Rs. In Lakhs)
CONTINGENT LIABILITIES 

(a) Claims against the company not acknowledged as Debt
- For Customs 793.49                        793.49                      
- For Income Tax 2.33                             1.89                          

(b) Guarantees given on behalf of loan taken by group company (refer Note - 40) 250.00                        -                             

CAPITAL COMMITMENTS -                               -                             

NOTES:
(i) It is not practicable to estimate the timing of cash outflows, if any, in respect of matters stated above, pending resolution of the  proceedings.

37 - SEGMENT REPORTING

Particulars
 Year ended on 

31/03/2025
(Rs in Lakhs)

 Year ended on 
31/03/2024
(Rs in Lakhs)

Steel & steel products 25,658.17                              34,848.53                          
Real Estate Development -                                          -                                      
Total Segment Revenue 25,658.17                              34,848.53                          

Steel & steel products (85.51)                                    763.86                               
Real Estate Development                                              -   -                                      
Total Segment Results (85.51)                                    763.86                               

Particulars
 As at

 31/03/2025
(Rs in Lakhs)

 As at
 31/03/2024
(Rs in Lakhs)

Steel & steel products                                 8,341.48 8,166.13                            
Real Estate Development 3,481.61                                3,471.61                            
Unallocated corporate assets                                 1,041.72 871.16                               
Total Segment Assets                               12,864.81 12,508.89                          

Steel & steel products                                 1,620.53 2,273.38                            
Real Estate Development 100.00                                    41.15                                  
Unallocated corporate liabilities                                 4,103.09 4,866.09                            
Total Segment Liabilities                                 5,823.61                             7,180.63 

38 - DISCLOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (IND AS) 19 EMPLOYEE BENEFITS

a) Defined contribution plans
- Provident fund

b) Leave Obligations

During the year, there are two reporting segments of the company which are as follows :
1.Steel & steel products
2. Real Estate Development Activity

During the year, the company has not generated any revenue from Real Estate Development Segment. 
Segment wise reporting details are as follows :

Segment Revenue ( revenue from operations)

Segment Results

Segment Assets 

Segment Liabilities

The Company has recognized the following amounts in the statement of profit and loss:
Employers’ contribution to provident fund :- Current Year  Rs. 9.86 Lakhs (Previous Year Rs.10.25 Lakhs)

The leave obligations cover the Company’s liability for sick and earned leave.  The company has made payment of Rs. 3.74 lakhs (31st March 2024 – Rs. 1.10 
lakhs ), since the Company does not have an unconditional right to defer settlement for any of these obligations.



c) Defined benefit plans

Economic Assumptions

Discount Rate

Salary Escalation Rate

 The assumptions used are summarized in the following table:
31st March, 2025 31st March, 2024

Sr. No. Particulars (Rs. In Lakhs) (Rs. In Lakhs)
1 Assumptions 2024-25 2023-24

Mortality Rate
Indian Assured Lives 

Mortality
 2012-14 (Urban)

Indian Assured 
Lives Mortality

 2012-14 (Urban)
Discount Rate                        6.94% 7.21%
Salary Escalation                     6.00% 6.00%
Expected Return on Plan assets N.A. N.A.

2 Expenses recognised in Statement of Profit and Loss
Current Service cost 4.45                             3.35                           
Interest Cost 1.81                             1.00                           
Expected return on plan assets -                               -                             
Net Actuarial (gain)/ loss recognized in the year -                               1.38                           
Past Service Liability -                               -                             
Expenses/(Income) recognized in statement of Profit and loss 6.26                             5.72                           

3 Change in present Value of defined benefit obligation
Present value of obligations as at beginning of year 25.08                           20.04                         
Interest cost 1.81                             1.00                           
Current Service Cost 4.45                             3.35                           
Benefits Paid                            (6.07)                          (0.68)
Benefits Payable                                  -                                   -   
Actuarial (gain)/ loss on obligations - Due to change in financial assumptions                              0.81                                 -   
Actuarial (gain)/ loss on obligations - Due to change in demographic assumptions                                  -                                   -   
Actuarial (gain)/ loss on obligations - Due to experience (1.28)                           1.38                          
Past Service Liability                                  -                                   -   
Present value of obligations as at end of year 24.79                          25.08                        

4 Actuarial Gain/Loss recognized
Actuarial (gain)/ loss on obligations (0.48)                           1.38                          
Actuarial (gain)/ loss for the year - plan assets -                               -                            
Actuarial (gain)/ loss recognized in the year (0.48)                           1.38                          

5 Amount recognized in the balance sheet 
Present value of obligations as at the end of year 24.79                           25.08                         
Fair value of plan assets as at the end of the year -                               -                             
(Net asset)/liability recognized in balance sheet 24.79                           25.08                         

The discount rate and salary increases assumed are the key financial assumptions and should be considered together; it is the difference or 'gap' 
between these rates which is more important than the individual rates in isolation.

The discounting rate is based on the gross redemption yield on medium to long term risk free investments. The estimated term of the 
benefits/obligations works out to zero years. For the current valuation a discount rate of 6.94% p.a. (Previous Year 7.21% p.a.) compound has 
been used.

The salary escalation rate usually consists of at least three components, viz. regular increments, price inflation and promotional increases. In 
addition to this any commitments by the management regarding future salary increases and the Company's philosophy towards employee 
remuneration are also to be taken into account. Again a long-term view as to trend in salary increase rates has to be taken rather than be guided 
by the escalation rates experienced in the immediate past, if they have been influenced by unusual factors.

- Gratuity 

 In accordance with Indian Accounting Standard 19, actuarial valuation was done in respect of the aforesaid defined benefit plans based on the  
following assumptions-

Short-term employee benefits are recognized as expenses at the undiscounted amount in the statement of profit and loss for the year in which 
the employee has rendered services. The expenses are recognized at the present value. Provision for Gratuity has been made on a discounted 
basis as per the Actuarial Valuation Report.The employees are required to exhaust their leave entitlement during the Financial year itself due to 
which there was no accumulated earned leave to the credit of any employee. 



6 Maturity analysis of the benefit payments from the fund
1st following year 2.14                             2.01                           
2nd following year 0.60                             0.61                           
3rd following year 0.63                             0.66                           
4th following year 0.68                             1.25                           
5th following year 1.82                             0.74                           
Sum of Years 6 To 10 9.09                             9.46                           
Sum of Years 11 and above 60.29                           74.39                         

7 Quantitative sensitivity analysis for significant assumption is as below:
Delta Effect of +1% Change in Rate of Discounting (2.79)                           (3.06)                         
Delta Effect of -1% Change in Rate of Discounting 3.40                            3.78                          
Delta Effect of +1% Change in Rate of Salary Increase 2.87                            3.43                          
Delta Effect of -1% Change in Rate of Salary Increase (2.83)                           (3.11)                         
Delta Effect of +1% Change in Rate of Employee Turnover 0.27                            0.41                          
Delta Effect of -1% Change in Rate of Employee Turnover (0.32)                           (0.49)                         

39 - HEDGED AND UNHEDGED DERIVATIVE INSTRUMENTS & OPERATING LEASES

Foreign Currency (Rs. In Lakhs) Foreign Currency (Rs. In Lakhs)

Payables
Trade payables USD 24,930.00                          21.49                           4,32,354.43              362.57             

Receivables
Trade receivables Euro                       3,06,740.95                         280.82 83,193.25                 75.71

As at 31st March, 2024As at 31st March, 2025

(a) The amount of foreign currency exposures that are not hedged by a derivative instrument or otherwise as at 31st March, 2025 and 31st March, 2024 are as under:

Currency



LA TIM METAL & INDUSTRIES LIMITED
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40 - RELATED PARTY DISCLOSURES AS PER INDIAN ACCOUNTING STANDARD-24

40.1

1 Key Management Personnel of Company:
Name Designation
Rahul Timbadia Managing Director
Kartik Timbadia Chairman & Whole Time Director
Ramesh Khanna Director (Resigned w.e.f 4th March,2024)
Sandeep Ohri Independent Director 
Ragini Chokshi Independent Director
Sandip Timbadia Chief Financial Officer & Whole Time Director
Shruti Shukla Company Secretary (Resigned w.e.f 20th august,2024)
Ravi Kumar Kishan Chand Seth Independent Director
Uday Anant Sawant Company Secretary (Appointed w.e.f 14th February, 2025)

2 Other Related Parties:

Relatives of Key Management Personnel of Company :
Amita Timbadia
Almitra Timbadia
Radhika Timbadia
Jalpa Timbadia
Suchita Timbadia
Parth Timbadia
Karna Timbadia

 
Enterprise over which Key Management Personnel are able to exercise significant influence of company :
Latim Lifestyle & Resorts Limited
Saj Hotels Limited
Ira Latim Farms LLP

40.2 Transactions with related parties: ( Rs. In Lakhs)

Nature of Transaction

2024-25 2023-24 2024-25 2023-24 2024-25 2023-24
Remuneration and Salary 26.56                             101.52                   -                               -                               26.56                           101.52                                 
Advances Taken 1,294.70                        3,217.50                3.00                             0.33                             1,297.70                      3,217.83                              
Advances Repaid 1,835.40                        2,419.87                3.00                             0.33                             1,838.40                      2,420.20                              
Sale of Goods -                                 -                         1,302.91                      1.26                             1,302.91                      1.26                                     
Purchase of Goods -                                 -                         63.74                           2,326.33                      63.74                           2,326.33                              
Consulting Services -                                 -                         -                               8.25                             -                               8.25                                     
Advertisement Services -                                 -                         -                               8.15                             -                               8.15                                     
Director Sitting Fees 3.00                               1.60                       -                               -                               3.00                             1.60                                     
Advance Given -                                 2.00                       -                               -                               -                               2.00                                     
Advance Recovered / Adjusted 1.40                               0.60                       -                               -                               1.40                             0.60                                     
Sale of Land -                                 -                         -                               66.33                           -                               66.33                                   

As at As at As at As at 
31st March, 2025 31st March, 2024 31st March, 2025 31st March, 2024

276.90                         613.70                         -                               -                                       
Parth Timbadia -                               -                               -                               -                                       
Kartik Timbadia -                               203.90                         -                               -                                       
Shruti Shukla -                               -                               -                               1.40                                     

Balance with Enterprise over which KMPs have significant influence
Ira Latim Farms LLP 2.85                             7.60                             -                               -                                       
Latim Lifestyle & Resorts Limited -                               828.17                         275.34                         -                                       

40.3 Breakup of compensation to Key Management Personnel & their relatives:

2024-25 2023-24
1. Managerial Remuneration -                               24.90                                   

-                               24.90                                   
23.00                           -                                       

2. Salary -                               21.00                                   
2.66                             7.77                                     

Almitra Timbadia -                               6.75                                     
Radhika Timbadia -                               2.70                                     
Parth Timbadia -                               6.75                                     
Karna Timbadia -                               6.75                                     
Uday Anant Sawant 0.90                             -                                       

3. Sitting Fees 1.00                             0.50                                     
1.00                             0.50                                     
1.00                             0.60                                     

 

Ragini Chokshi
Sandeep Ohri
Ravi Kumar Kishan Chand Seth

Kartik Timbadia

Sandip Timbadia
Shruti Shukla

Sandip Timbadia

Rahul Timbadia

Particulars
Payable Receivable

Balance with Key Management Personnel & their relatives
Rahul Timbadia

Nature of Transaction Key Management Personnel & their relatives

Name of the Related Parties and Nature of the Related Party Relationship with whom transactions have taken place during the reported period :

Key Management Personnel and their 
relatives

Enterprise over which KMPs have significant 
influence

Total



40.4  Disclosures in respect of transactions which are more than 10% of the total transactions of the same type with related parties during the year:

2024-25 2023-24

1. Sitting fees 1.00                             0.50                                     
1.00                             0.50                                     
1.00                             0.60                                     

2. Sale of Land Ira Latim Farms LLP -                               66.33                                   

3. Consulting Income Latim Lifestyle & Resorts Ltd. -                               8.25                                     

4. Adverisement Services Latim Lifestyle & Resorts Ltd. -                               8.15                                     

5. Advance Given -                               2.00                                     

6. Advance Recovered / Adjusted 1.40                             0.60                                     

7. Advance Taken Rahul Timbadia 1,194.70                      3,006.00                              
Latim Lifestyle & Resorts Ltd. 3.00                             0.33                                     
Parth Timbadia -                               5.00                                     
Kartik Timbadia 100.00                         206.50                                 

8. Advance Repaid  Rahul Timbadia 1,531.50                      2,402.27                              
Latim Lifestyle & Resorts Ltd. 3.00                             0.33                                     
Parth Timbadia -                               15.00                                   
Kartik Timbadia 303.90                         2.60                                     

Please refer Note - 17 for securities and guarantees given by related parties
The Company has given guarantee to the bankers of Saj Hotels Limited for the credit facility taken by it

Shruti Shukla

Shruti Shukla

Ravi Kumar Kishan Chand Seth

Ragini Chokshi
Sandeep Ohri

Nature of Transaction Related Party
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41. FINANCIAL INSTRUMENTS - ACCOUNTING CLASSIFICATIONS AND FAIR VALUE MEASUREMENTS

The following methods and assumptions were used to estimate the fair values:
1.

2.

Level  1 : Quoted (unadjusted) prices in active markets for identical assets or liabilities.

Set out below, is a comparison by class of the carrying amounts and fair value of the company’s Financial Instruments.

I. Figures as at March 31, 2025 ( Rs. In Lakhs)

FVTPL FVOCI
Total Fair 

Value
Amortised 

Cost
Total Level 1 Level 2 Level 3 Total

5 185.51     -           185.51     1.25             186.76         -           -           185.51         185.51         
6 -           -           -           139.05         139.05         -           -           -               -               

8 109.61     -           109.61     -               109.61         109.61     -           -               109.61         
(ii) Loans 9 -           -           -           147.45         147.45         

10 -           -           -           2,136.68      2,136.68      -           -           -               -               
11 -           -           -           99.16           99.16           -           -           -               -               
12 -           -           -           36.20           36.20           -           -           -               -               
13 -           -           -           235.36         235.36         -           -           -               -               

295.12     -           295.12     2,795.15      3,090.27      109.61     -           185.51         295.12         

17 -           -           -           15.01           15.01           -           -           -               -               
4C -           -           -           179.63         179.63         -           -           -               -               

21 -           -           -           3,962.56      3,962.56      -           -           -               -               
(ii) Lease Liabilities 4C -           -           -           131.96         131.96         -           -           -               -               

22 -           -           -           1,202.14      1,202.14      -           -           -               -               
23 -           -           -           84.72           84.72           -           -           -               -               

-           -           -           5,576.02      5,576.02      -           -           -               -               

Financial Liabilities
(i) Borrowings
(ii) Lease Liability

Current Liabilities
Financial Liabilities

(i) Borrowings

(iii) Trade Payables
(iv) Other Financial Liabilities

Financial Assets
(i) Investments

(iii) Trade Receivables
(iv) Cash and Cash Equivalents
(v) Bank balances other than above (iii)
(vi) Others

Non Current Liabilities

Financial Instrument Note No.
Carrying Amount Fair value

Non Current Assets
Financial Assets

(i) Investments
(ii) Others

Current Assets

Level  2 : Other techniques for which all inputs which have a significant effects on the recorded fair value are observable, either directly or indirectly.

LA TIM METAL & INDUSTRIES LIMITED

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.

Fair values of cash and short term deposits, trade and other short term receivables, trade payables, other current liabilities, short term loans from banks
and other financial institutions approximate their carrying amounts largely due to short-term maturities of these instruments.

Financial instruments with fixed and variable interest rates are evaluated by the company based on parameters such as interest rates and individual
credit worthiness of the counterparty. Based on the evaluation, allowances are taken to account for the expected losses of these receivables.

The company uses the following hierarchy for determining and disclosing the fair values of financial instruments by valuation technique:

Level  3 : Techniques which use inputs that have a significant effects on the recorded fair value that are not based on observable market data.



I. Figures as at March 31, 2024 ( Rs. In Lakhs)

FVTPL FVOCI
Total Fair 

Value
Amortised 

Cost
Total Level 1 Level 2 Level 3 Total

5 110.28     -           110.28     1.25             111.53         -           -           110.28         110.28         
6 -           -           -           139.13         139.13         -           -           -               -               

8 101.79     -           101.79     -               101.79         101.79     -           -               101.79         
(ii) Loans 9 -           -           -           -               -               -           -           -               -               

10 -           -           -           1,860.10      1,860.10      -           -           -               -               
11 -           -           -           79.71           79.71           -           -           -               -               
12 -           -           -           36.20           36.20           -           -           -               -               
13 -           -           -           109.89         109.89         -           -           -               -               

212.07     -           212.07     2,226.27      2,438.34      101.79     -           110.28         212.07         

17 -           -           -           3,335.50      3,335.50      -           -           -               -               
4C -           -           -           230.00         230.00         -           -           -               -               

21 -           -           -           1,240.66      1,240.66      -           -           -               -               
(ii) Lease Liabilities 4C -           -           -           112.93         112.93         -           -           -               -               

22 -           -           -           1,865.88      1,865.88      -           -           -               -               
23 -           -           -           190.19         190.19         -           -           -               -               

-           -           -           6,975.16      6,975.16      -           -           -               -               

Fair value

Non Current Liabilities
Financial Liabilities

(i) Borrowings

Current Liabilities
Financial Liabilities

(i) Borrowings

(ii) Lease Liability

(i) Investments

(iii) Trade Receivables
(iv) Cash and Cash Equivalents
(v) Bank balances other than above (iii)
(vi) Others

Financial Instrument Note No.

Carrying Amount

Non Current Assets
Financial Assets

(i) Investments
(ii) Others

Current Assets

(iii) Trade Payables
(iv) Other Financial Liabilities

Financial Assets
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42. FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

Market risk

Interest rate risk

Interest Rate Sensitivity
Interest expense

1% Increase 1% Decrease 1% Increase 1% Decrease
Amount (in Lakhs)                                             28.26                    (28.26)                      34.94                    (34.94)
Total                                             28.26                    (28.26)                      34.94                    (34.94)

Refer Note to accounts for interest rate profile of the Company’s interest-bearing financial instrument at the reporting date.

Foreign currency risk

I. Foreign Currency Exposure

Refer Note No :- 39 related to foreign exchange exposure as at  31st March, 2025 and  31st March, 2024 respectively. 

II. Foreign Currency Sensitivity
1% increase or decrease in foreign exchange rates will have the following impact on the profit before tax - loss / (profit)

Currency
1% Increase 1% Decrease 1% Increase 1% Decrease

USD 0.21                                              (0.21) 3.63 (3.63)
EURO (2.81)                                            2.81 (0.76) 0.76

Credit risk

(i)    Actual or expected significant adverse changes in business,
(ii)   Actual or expected significant changes in the operating results of the counterparty.
(iii)  Financial or economic conditions that are expected to cause a significant change to the counterparty's ability to mere its obligation,
(iv)  Significant increase in credit risk on other financial instruments of the same counterparty.
(v)   Significant changes in the value of the collateral supporting the obligation or in the quality of third-party guarantees or credit enhancements.

Liquidity Risk

2023-24

The company imports steel from international market, consequently, the company is exposed to foreign exchange risk in foreign currencies. The company has laid down procedures to de-risk itself
against currency volatility and out sources expert advice whenever required.

The company evaluates exchange rate exposure arising from foreign currency transactions and the company follows established risk management policies.

2024-25

2024-25

LA TIM METAL & INDUSTRIES LIMITED

The company's financial risk management is an integral part of how to plan and execute its business strategies.

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument. The value of a financial instrument may change as a
result of changes in the interest rates, foreign currency exchange rates, equity prices and other market changes that affect market risk sensitive instruments. Market risk is attributable to all market risk
sensitive financial instruments including investments and deposits, foreign currency receivables, payables and loan borrowings.

The majority of the company's sales come from the steel manufacturing and trading business, and fluctuations in the demand for or supply of steel could have an impact on earnings. In addition, at a
time of fierce competition, any changes in the company’s competitiveness in terms of technology, cost, quality, or other aspects could have an impact on earnings.

Interest rate risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's policy is to minimise interest rate risk
exposure for its long term financing. The Company is exposed to changes in market interest rates as its existing loans are at variable interest rates except for vehicle loans.

Credit risk arises from the possibility that counter party may not be able to settle their obligations as agreed. To manage this, the company periodically assesses the financial reliability of customers,
taking into account the financial condition, current economic trends, and analysis of historical bad debts and ageing of accounts receivable. Individual risk limits are set accordingly.

The company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on an ongoing basis throughout each reporting period.
To assess whether there is significant increase in credit risk the company compares the risk of a default occurring an the asset at the reporting date with the risk of default as the date of initial
recognition. It considers reasonable and supportive forwarding-looking information such as:

Financial assets are written off when there is no reasonable expectation of recovery, such as a debtor failing to engage in a repayment plan with the company. The company categorises a loan or
receivable for write off when a debtor fails to make contractual payments greater than reasonable period of time decided by the Management. Where loans or receivables have been written off, the
company continues to engage in enforcement activity to attempt to recover the receivable due. Where recoveries are made, these are recognised in profit or loss.

Liquidity Risk is defined as the risk that the company will not be able to settle or meet its obligations on time or at reasonable price. The company is responsible for liquidity, funding as well as
settlement management. In addition, processes and policies related to such risks are overseen by senior management. Management monitors the company's net liquidity position through rolling
forecast on the basis of expected cash flows.

2023-24



Maturity profile of financial liabilities

Less than 1 year 1 to 5 years
Later than

5 Years
Total Less than 1 year 1 to 5 years

Later than
5 Years

Total

                            -   15.01                     -                         15.01                     -                         730.92                  2,604.58               3,335.50               
                            -   179.63                  -                         179.63                  -                         230.00                  -                         230.00                  
               3,962.56 -                         -                         3,962.56               1,240.66               -                         -                         1,240.66               
               1,202.14 -                         -                         1,202.14               1,865.88               -                         -                         1,865.88               
                  131.96 -                         -                         131.96                  112.93                  -                         -                         112.93                  
                     84.72 -                         -                         84.72                     190.19                  -                         -                         190.19                  

Total 5,381.38               194.64                  -                         5,576.02               3,409.66               960.92                  2,604.58               6,975.16               

Capital management

The company monitors capital using gearing ratio, which is total debt divided by total capital plus debt.

Particulars As at 
31st March, 2025

As at 
31st March, 2024

Total Net Debt 3,878.41               4,496.45               
Equity 7,041.19               5,328.25               
Capital and net debt 10,919.60            9,824.70               
Capital Gearing ratio (in times) 0.36 0.46

Note: 43

Year ended Year ended
31st March, 2025 31st March, 2024

1 15.59 -                         
2 -                         -                         

15.59                     -                         

3
5.59                       -                         
1.25                       -                         

-                         8.43                       
6.84                       8.43                       

4 8.75                       (8.43)                     
Total of previous year's shortfall/(excess) amounts (8.78)                     (0.35)                     
Total of shortfall/(excess) amounts of all the years including current year (0.03)                     (8.78)                     

Note: 44

Note: 45

Current financial liabilities - Trade Payables
Current financial liabilities - Lease Liablities
Current financial liabilities - Others

Previous period figures have been regrouped, re-classified and re-arranged wherever considered necessary to confirm to the current year’s classification. 

Current assets have a value on realisation in the ordinary course of business at least equal to the amount at which they are stated except where indicated otherwise. 

Amount of shortfall/(excess) at the end of the year out of amount required to be spent by the Company during the year 

(c)   Rural Development                                                                                                                          
Total Amount spent during the financial year                                                                               

Prescribed CSR Expenditure (2% of Average Net Profits of the three immediately preceeding financial years)
Add : Unspent amount of previous year                                                                                                         
Total amount to be spent for the financial year                                                                              

Details of CSR Expenditure during the financial year 2024-25
(a)   Promoting Education and enhancing vocational skills
(b)  Eradicating hunger, poverty, malnutrition, promoting health care and sanitation                  

In accordance with the provisions of Section 135 of the Companies Act, 2013, Schedule VII and Companies (Corporate Social Responsibility Policy) Rules, 2014 as amended, the Board of Directors of the
Company had constituted a Corporate Social Responsibility (CSR) Committee. In terms of the provisions of the said Act, the Company was required to spend 15.59 lakhs (previous year Nil) towards CSR
activities during the year ended 31st  March, 2025. The Company has incurred following expenditure towards CSR activities for the benefit of general public and in the neighbourhood of the Company.

Sr. No. Particulars

For the purposes of the company’s capital management, capital includes issued capital and all other equity reserves. The primary objective of the company’s Capital Management is to maximise
shareholder value. The company manages its capital structure and makes adjustments in the light of changes in economic environment and the requirement of the financial covenants.

As at 31st March, 2024As at 31st March, 2025

Non-current financial liabilities - Borrowings
Non-current financial liabilities - Lease Liablities
Current financial liabilities - Borrowings 

The table below provides details regarding the remaining contractual maturities of financial liabilities at the reporting date based on contractual undiscounted payments.

Particulars
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Current ratio (in times ) Total Current assets Total Current liabilities 1.93 2.92 -33.90%
Debt equity ratio (in times ) Total debt Total equity 0.56 0.86 -34.88%

Debt service coverage ratio (in times )

Earnings available for debt service = Net
profit after taxes + Non-cash operating
expenses + Interest +/- Deferred tax
Expense

Debt service = Interest + Principal
repayments 

                          0.50                       1.14 -56.00%

Return on equity ( %) Net Profit after taxes Total equity                          -1.22                     14.36 -108.50%
Inventory turnover ratio ( in times ) Revenue from Operations (Net) Closing Inventory                           3.85                       4.73 -18.60%
Trade receivable turnover ratio ( in times) Revenue from Operations (Net) Closing Trade receivable                         12.01                     18.73 -35.90%

Trade Payable turnover Ratio ( in times )
Purchase of Raw material & Stock in
Trade Closing Trade payables                         17.99                     17.78 1.18%

Net capital turnover ratio ( in times) Revenue from Operations (Net)
Working capital = Total Current
assets - Total Current liabilities                           4.98                       5.18 -3.86%

Net profit ratio (%) Net profit Revenue from Operations (Net)                          -0.34                       2.20 -115.45%

Return on capital employed (%) Earnings before interest and taxes
Capital employed = Total Equity +
Non Current Borrowing                           4.63                     16.73 -72.33%

Return on Investment (%) Earnings before interest and taxes Total Assets 2.54 11.58 -78.07%

Note 47 - INCOME TAX

Particulars As at As at 
31st March, 2025 31st March, 2024

(Rs. In Lakhs) (Rs. In Lakhs)
Accounting Profit /(Loss) before income tax (189.13)                                                     785.21                     
Enacted Tax rates in India 25.17% 25.17%
Computed tax expense -                                                              197.62                     
Non - Deductible expenses  for tax purpose -                                                              -                            
Deductible expenses  for tax purpose -                                                              -                            
Other Adjustments(Net) 9.28                                                           -                            
Unused Tax losses (112.42)                                                     (177.65)                    
Tax expense as per statement of Profit and Loss account (103.14)                                                     19.97                       

 

As at 31st 
March,2024

NOTE 46: Ratios as per Schedule III requirements

Ratios Numerator Denominator

Net profit ratio (%) - Decreased due to losses during the year.

Return on capital employed (%) - Decreased due to losses during the year.

Return on Investment (%) - Decreased due to losses during the year.

Variance

Debt equity ratio (in times) - Improved due to certain repayment of term loan during the year & proceeds from right issue of equity shares.

Debt service coverage ratio (in times) - Decreased due to losses during the year.

Return on Equity (%) - Decreased due to losses during the year.

Trade receivable turnover ratio ( in times)-  Decrease due to unfavorable market condition leads to lower sales during the year.

Current Ratio  (in times) - Decreased due to change in maturity profile of term loan during the year.

a) Components of Income tax expense includes current tax & deferred tax charged to Profit and loss is (103.14) lakhs. (Previous year: Rs. 19.97 Lakhs).

b) Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax rate for March 31, 2025 and March 31, 2024:

As at 31st 
March,2025



NOTE: 48 ADDITIONAL DISCLOSURE AS PER NEW SCHEDULE III REQUIREMENTS

Note - 49: Merger of Subsidiary during previous year

The accompanying notes are an integral part of the Financial Statements

"As per our report of even date attached" For & on behalf of the board of directors

For DHIRUBHAI SHAH & CO LLP
Chartered Accountants
Firm Registration Number: 102511W/W100298 Kartik M. Timbadia Rahul M. Timbadia

Chairman & Whole Time Director Managing Director 
DIN No. 00473057 DIN No. 00691457

Anik Shah
Partner Sandip Timbadia Uday  Sawant
Membership Number: 140594  Whole Time Director & Chief Financial Officer Company Secretary

DIN No. 01938398

Place: Mumbai Place: Mumbai
Date: May 28, 2025 Date: May 28, 2025

a. The Company has not carried out any revaluation of Property, Plant and Equipment in any of the period reported in this Financial Statements hence reporting is
not applicable.

k. The Company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Companies Act read with the Companies ( Restriction on
number of Layers) Rules, 2017.

b. There have been no proceedings initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition) Act, 1988
(45 of 1988) and the rules made thereunder.

c. The Company does not have any working capital facilities from banks or financial institutions which requires submission of periodical statements and hence
reporting to the extent is not applicable.

d. As per the internal assessment of the Management, the Company does not have any transactions with companies struck off.

e. There no charges or satisfaction of charges yet to be registered with Registrar of Companies beyond the statutory period.

f. There are no undisclosed Income surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961

g. The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the
understanding that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

h. The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) 

i. The Company is not declared as willful defaulter by any bank or Financial Institution as on the balance sheet date.

j. During the year, the Company has not traded or invested in Crypto Currency or Virutal Currency.

iii) 20,20,020 equity share of Rs. 10 each fully paid in wholly owned subsidiary, held as investment earlier stood cancelled.
iv) The financial information in the financial statements in respect of prior period have been restated as if business combination had occurred from the 
beginning of the preceding period in the financial statements.

(3) Pursuant to the Scheme, the authorised equity share capital of the Company had increased by the authorised equity share capital of the erstwhile La Tim Sourcing
(India) Pvt. Ltd.

(1) The National Company Law Tribunal of Mumbai had approved the Scheme of merger by absorption of La Tim Sourcing (India) Pvt. Ltd. (wholly owned subsidiary)
with the Company w.e.f. April 01, 2019 (appointed date) during the previous year.

(2) The merger havd been accounted in the books of account of the Company in accordance with Ind AS 103 ‘Business Combination’ read with Appendix C to Ind AS
103 specified under Section 133 of the Act. Accordingly, the following accounting treatment has been followed to give the effect of the merger:

i) The assets, liabilities and reserves of wholly owned subsidiary were incorporated in the financial statements at the carrying values as appearing in the 
financial statement of the Company.
ii) Inter-Company balances and transactions were eliminated and resultant adjustment was made in the other equity.



LA TIM METAL & INDUSTRIES LIMITED 
NOTES ANNEXED TO AND FORMING PART OF THE FINANCIAL STATEMENTS FOR THE 
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1. CORPORATE INFORMATION 
 
La Tim Metal & Industries Limited (the “Company”) is a public limited company domiciled in 
India having its registered office situated at 201, Navkar Plaza, Bajaj Road, Vile Parle (West), 
Mumbai, Maharashtra - 400056. The Company was incorporated on 28th November, 1974, under 
the provisions of the Companies Act, 1956 applicable in India and its equity shares are listed on 
the National Stock Exchange of India Limited (NSE) and BSE Limited.  The Company is 
incorporated to carry on the business of trading & manufacturing of steel and steel related 
products and real estate development activity.  
 
2. BASIS OF PREPARATION 

 
The Financial Statements of the Company are prepared in accordance with Indian Accounting 
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 and the 
subsequent amendments from time to time, notified under Section 133 of the Companies Act, 2013 
(the “Act”) and other relevant provisions of the Act. The accounting policies have been 
consistently applied by the Company and are consistent with those used in the previous year. 
 
2.1 Basis of Measurement 
 
Company’s Financial Statements have been prepared on a historical cost convention except certain 
financial assets and liabilities which are measured at fair value as under 
 
Items Measurement Basis 
Employee Defined Benefit Plans Plan Assets measured at fair value less 

present value of defined benefit obligation 
Certain Financial Assets and Liabilities 
(including Derivative Instruments) 

Fair Value 

Investments in Quoted Shares  Fair value 
  
 
2.2 USE OF ESTIMATES 
       
The preparation of financial statements requires the use of accounting estimates which, by 
definition, will seldom equal the actual results. Management also needs to exercise judgment in 
applying the accounting policies. This note provides an overview of the areas that involved a 
higher degree of judgment or complexity, and of items which are more likely to be adjusted due to 
estimates and assumptions turning out to be different from those originally assessed. Detailed 
information about each of these estimates and judgments is included in relevant notes together 
with information about the basis of calculation for each affected line item in the financial 
statements. 
 
Critical estimates and judgments 
 
The areas involving critical estimates or judgments are:  
a) Estimation of current tax expense and payable – Refer accounting policies - 3.6 
b) Estimated useful life of property, plant & equipment and intangible assets – Refer accounting 

policies - 3.1 & 3.2 
c) Estimation of defined benefit obligation – Refer accounting policies - 3.4 
d) Estimation of fair values of contingent liabilities - Refer accounting policies - 3.10  
e) Recognition of revenue - Refer accounting policies - 3.5 
f) Recognition of deferred tax assets for carried forward tax losses – Refer accounting policies - 

3.6 
g) Impairment of financial assets – Refer accounting policies - 3.3 
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Estimates and judgments are continually evaluated. They are based on historical experience and 
other factors, including expectations of future events that may have a financial impact on the 
company and that are believed to be reasonable under the circumstances. 
 
 
3. MATERIAL ACCOUNTING POLICIES 
 
 

3.1 Property, plant and equipment: 
 

 Property, plant and equipment are stated at cost of acquisition or construction less 
accumulated depreciation and any accumulated impairment losses. The cost of fixed assets 
comprises of its purchase price, non-refundable taxes & levies, freight and other incidental 
expenses related to the acquisition and installation of the respective assets. Borrowing cost 
attributable to financing of acquisition or construction of the qualifying fixed assets is 
capitalized to respective assets when the time taken to put the assets to use is substantial. 

 
When major items of property, plant and equipment like tooling or a separate identifiable 
machinery spare part, have different useful lives, they are accounted for as separate items to 
respective asset block. The cost of replacement of any property, plant and equipment is 
recognized in the carrying amount of the item if it is probable that the future economic 
benefit associated with the item will flow to the company and its cost can be measured 
reliably. 
 

         Pre-operative expenditure comprising of revenue expenses incurred in connection with 
project implementation during the period up to commencement of commercial production 
are treated as part of the project costs and are capitalized. Such expenses are capitalized only 
if the project to which they relate, involve substantial expansion of capacity or upgradation. 

 
         An item of property, plant and equipment is derecognized upon disposal or when no future 

economic benefits are expected to arise from its use. Difference between the sales proceeds 
and the carrying amount of the asset is recognized in statement of profit and loss. 

 
Depreciation on property, plant and equipment is provided using straight line method based 
on useful life of the assets estimated by the management, which are in line with the useful 
lives as prescribed in Part C of Schedule II of the Act. The estimated useful lives, residual 
values and depreciation method are reviewed at each financial year-end and changes in 
estimates, if any are accounted for on a prospective basis. 

 
Capital work-in-progress (CWIP) includes cost of PPE under installation/ under 
construction, net of accumulated impairment loss, if any, as at the balance sheet date. 
Expenditure/ income during construction period (including financing cost related to 
borrowed funds for construction or acquisition of qualifying PPE) is included under Capital 
Work-in-Progress, and the same is allocated to the respective PPE on the completion of their 
construction. 
 
Depreciation is not recorded on capital work-in-progress until construction and installation is 
complete and the asset is ready for its intended use. 
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3.2 Intangible Assets 
 

Intangible assets are stated at cost, less accumulated amortization and impairment   losses, 
if any. 

 
Intangible assets not ready for the intended use on the date of the balance sheet are 
disclosed as intangible assets under development. 

 
In respect of intangible assets acquired / purchased during the year, amortization is 
provided on a pro-rata basis from the date on which such asset is ready to use. 
 
Intangible assets are amortized using straight line method over the estimated useful life as 
prescribed in Part C of Schedule II of the Act. 

 
Amortization method, useful lives and residual values are reviewed at the end of each 
financial year and adjusted if appropriate. 
 
 

3.3 Financial Instruments 
 

A.            Financial Assets 
 
i. Classification of financial assets: 

 
The Company classifies its financial assets in the following measurement 
categories: 

 
o Those to be measured subsequently at fair value (either through other 

comprehensive income or through profit and loss) and 
 

o Those measured at amortized cost. 
 
The classification depends on the Company’s business model for managing the 
financial assets and the contractual cash flow characteristics of the financial 
assets. 

 
ii. Initial measurement: 

 
Financial assets (unless it is a trade receivable without a significant financing 
component) are initially measured at fair value. Transaction costs that are 
directly attributable to the acquisition or issue of financial assets at fair value 
through profit or loss are recognized immediately in profit or loss. 
 

iii. Subsequent measurement: 
 

 Amortized Cost 
 
Assets that are held for collection of contractual cash flows where those 
cash flows represent solely payments of principal and interest are 
measured at amortized cost. Interest income from these financial assets 
is included in finance income using the effective interest rate method. 
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 Fair value through other comprehensive income (FVOCI) 

 
Assets that are held for collection of contractual cash flows and for 
selling the financial assets, where the assets’ cash flows represent solely 
payments of principal and interest, are measured at fair value through 
other comprehensive income (FVOCI). Movements in the carrying 
amount are taken through OCI, except for the recognition of 
impairment gains or losses, interest revenue which are recognized in 
profit and loss. When the financial asset is derecognized, the 
cumulative gain or loss previously recognized in OCI is reclassified 
from equity to profit or loss and recognized in other gains / (losses). 
Interest income from these financial assets is included in other income 
using the effective interest rate method. 
 

 Fair value through profit or loss (FVTPL) 
 
Assets that do not meet the criteria for amortized cost or FVOCI are 
measured at fair value through profit or loss. 
 

iv. Derecognition of financial assets: 
 
A financial asset (or, where applicable, a part of a financial asset or part of a 
Group of similar financial assets) is primarily derecognized (i.e. removed from 
the Company’s balance sheet) when: 
 
o The rights to receive cash flows from the asset have expired, or 

 
o The Company has transferred its rights to receive cash flows from the asset 
 
When the Company has transferred an asset, the Company evaluates whether it 
has transferred substantially all risks and rewards of ownership of the financial 
asset. In such cases, the financial asset is derecognized. Where the Company has 
retained substantially all risks and rewards of ownership of the financial asset, 
the financial asset is not derecognized. 
 
Where the Company has neither transferred a financial asset nor retains asset is 
derecognized if the Company has not retained control over the financial asset. 
Where the Company has retained control of the financial asset, the asset is 
continued to be recognized to the extent of continuing involvement in the 
financial asset. 
 

v. Income recognition: 
 
Interest income is recognized in the statement of profit and loss as it accrues, 
using the effective interest method. 
 

vi. Investments 
 
Investments in mutual funds are primarily held for the Company’s temporary 
cash requirements and can be readily convertible in cash. These investments are 
initially recorded at fair value and classified as fair value through profit or loss.  
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vii. Cash and cash equivalents: 

 
Cash and cash equivalents consist of cash on hand and balances with bank. 
 

viii. Trade Receivables: 
 
Trade receivables are amounts due from customers for sale of services /goods 
performed in the ordinary course of business. Trade receivables are initially 
recognized at its transaction price which is considered to be its fair value and are 
classified as current assets as it is expected to be received within the normal 
operating cycle of the business. 

 
ix. Other Financial assets: 

 
Other non-derivative financial instruments are initially recognized at fair value 
and subsequently measured at amortized costs using the effective interest 
method. 

 
x. Impairment: 

 
At each balance sheet date, the Company assesses whether a financial asset is to 
be impaired. Ind AS 109 requires the Company to apply expected credit loss 
model for recognition and measurement of impairment loss. In determining the 
allowances for doubtful trade receivables, the Company has used a practical 
expedient by computing the expected credit loss allowance for trade receivables 
based on a provision matrix. The provision matrix takes into account historical 
credit loss experience and is adjusted for forward looking information. The 
impairment loss is based on the ageing of the receivables that are due and 
allowance rates used in the provision matrix. For all other financial assets, 
expected credit losses are measured at an amount equal to the 12-months 
expected credit losses or at an amount equal to the life time expected credit 
losses if the credit risk on the financial asset has increased significantly since 
initial recognition. 
 

B. Financial Liabilities 
 
The Company’s financial liabilities include borrowings, trade payables and other 
financial liabilities. 
 
i. Classification of financial liabilities: 

 
All the Company’s financial liabilities, except for financial liabilities at fair 
value through profit or loss, are measured at amortized cost. 
 

ii. Initial measurement: 
 
Financial liabilities are initially measured at fair value. Transaction costs that are 
directly attributable to the acquisition or issue of financial liabilities (other than 
financial liabilities at fair value through profit or loss) are deducted from the fair 
value of the financial liabilities, as appropriate, on initial recognition. 
Transaction costs that are directly attributable to the acquisition or issue of 
financial liabilities at fair value through profit or loss are recognized 
immediately in profit or loss. 
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iii. Subsequent measurement: 
 
Financial liabilities are subsequently measured at amortized cost using the 
Effective Interest Rate Method. The Effective Interest Rate Method is a method 
of calculating the amortized cost of a financial liability and of allocating interest 
expense over the relevant period. The effective interest rate is the rate that 
exactly discounts estimated future cash payments (including transaction costs 
and other premiums or discounts) through the expected life of the financial 
liability, or (where appropriate) a shorter period, to the net carrying amount on 
initial recognition. 
 

iv. Derecognition of financial liabilities: 
 
The Company derecognizes financial liabilities when, and only when, the 
Company’s obligations are discharged, cancelled or waived off or have expired. 
An exchange between the Company and the lender of debt instruments with 
substantially different terms is accounted for as an extinguishment of the 
original financial liability and the recognition of a new financial liability. The 
difference between the carrying amount of the financial liability derecognized 
and the consideration paid and payable is recognized in profit or loss. 
 
 

v. Trade Payables: 
 
Trade payables are amounts due to vendors for purchase of goods or services 
acquired in the ordinary course of business and are classified as current 
liabilities to the extent it is expected to be paid within the normal operating 
cycle of the business. 

 
vi. Borrowings 

 
Borrowings are initially recorded at fair value net of transaction cost and 
subsequently measured at amortized costs using effective interest rate method.  
 
Transaction costs are charged to statement of profit and loss as financial 
expenses over the term of borrowing. 
 

vii. Other financial liabilities: 
 
Other non-derivative financial instruments are initially recognized at fair value 
and subsequently measured at amortized costs using the effective interest 
method. 
 

3.4 Employee benefits 
 

A. Defined contribution plans 
 
A defined contribution plan is a post-employment benefit plan under which an entity 
pays fixed contributions into a separate entity and will have no legal or constructive 
obligation to pay further amounts. The Company makes specified monthly contributions 
towards government administered provident fund scheme. Obligations for contributions 
to defined contribution plans are recognized as an employee benefit expense in 
statement of profit and loss in the periods during which the related services are rendered 
by employees. 
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B. Defined benefit plans 

 
The Company operates an unfunded defined benefit gratuity plan in India. The 
Company’s net obligation in respect of gratuity, which is defined benefit plan, is 
calculated using the projected unit credit method and the same is carried out by qualified 
actuary. The current service cost and interest on the net defined benefit liability / (asset) 
is recognized in the statement of profit and loss. Past service cost is immediately 
recognized in the statement of profit and loss. Actuarial gains and losses net of deferred 
taxes arising from experience adjustment and changes in actuarial assumptions are 
recognized in other comprehensive income in the period in which they arise. 
 

3.5 Revenue from contract with customer 
 
Sale of goods 
 
Revenue is recognized upon transfer of control of promised goods to customers in an 
amount that reflects the consideration which the Company expects to receive in exchange for 
those goods. Contracts for the sale of goods provide customers with a customary right of 
return in case of defects, quality issues etc. The rights of return give rise to variable 
consideration. 

 
Revenue from the sale of goods is recognized at the point in time when control is transferred 
to the customer, which is determined based on contracts with the customers.  
 
Revenue is measured based on the transaction price, which is the consideration, adjusted for 
discounts and estimated returns as specified in the contracts with the customers. Revenue 
excludes taxes collected from customers on behalf of the government. 

 
Sales return is variable consideration that is recognized and recorded based on historical 
experience, market conditions and provided for in the year of sale as reduction from 
revenue. The methodology and assumptions used to estimate returns are monitored and 
adjusted regularly in line with trade practices, historical trends, past experience, projected 
market conditions and certain factual data in relation to actual returns received in terms of 
delivery of short quantities and rejection on account of quality issue.  
 
Sale of Services 
 
The Company renders job work services that are provided separately. The Company 
recognizes revenue from sale of services at a point in time, when products are sent to the 
customer after completion. 
 
Other income 

 
Interest Income is recognized on time proportion basis taking into account the amount 
outstanding and the applicable interest rate. Interest income is included under the head 
‘Other Income’ in the Statement of Profit and Loss. 
 
Other income is recognised when no significant uncertainty as to its determination or   
realisation exists. 
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3.6 Income Taxes 
 

A. Current income tax 
 
Current income tax assets and liabilities are measured at the amount expected to be 
recovered from or paid to the taxation authorities. The tax rates and tax laws used to 
compute the amount are those that are enacted or substantively enacted, at the reporting 
date in the country where the Company operates and generates taxable income. 

 
Current income tax relating to items recognized outside profit and loss is recognized 
outside profit and loss (either in other comprehensive income or in equity). 
 
Current tax assets and liabilities are offset only if there is a legally enforceable right to 
set off the recognized amounts, and it is intended to realize the asset and settle the 
liability on a net basis or simultaneously. Advance taxes and provisions for current 
income taxes are presented in the balance sheet after off-setting advance tax paid and 
income tax provision arising in the same tax jurisdiction and where the relevant tax 
paying units intends to settle the asset and liability on a net basis. 
 

B. Deferred taxes 
 
Deferred income taxes reflect the impact of temporary differences between tax base of 
assets and liabilities and their carrying amounts. Deferred tax is measured based on the 
tax rates and the tax laws enacted or substantively enacted at the reporting date. 
 
Deferred tax liabilities are recognized for all taxable temporary differences, except 
deferred tax liability arising from initial recognition of goodwill or an asset or liability in 
a transaction that is not a business combination and, affects neither accounting nor 
taxable profit/ loss at the time of transaction. Deferred tax assets are recognized for all 
deductible temporary differences, the carry forward of unused tax credits and any 
unused tax losses, except deferred tax assets arising from initial recognition of goodwill 
or an asset or liability in a transaction that is not a business combination and, affects 
neither accounting nor taxable profit/ loss at the time of transaction. Deferred tax assets 
are recognized only to the extent that sufficient future taxable income will be available 
against which such deferred tax assets can be realized. 
 
The carrying amount of deferred tax asset is reviewed at each reporting date and reduced 
to the extent that it is no longer probable that sufficient taxable profit will be available 
against which such deferred tax assets can be realized. 
 
Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right 
exists to set off current tax assets against current tax liabilities and the deferred tax assets 
and deferred tax liabilities relate to the same taxable entity and the same taxation 
authority. 
 
Deferred tax relating to items recognized outside the statement of profit and loss is 
recognized in correlation to the underlying transaction either in OCI or directly in 
equity. 
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3.7 Leases 

  
 The Company assesses at contract inception whether a contract is, or contains, a lease. That 

is, if the contract conveys the right to control the use of an identified asset for a period of 
time in exchange for consideration. 

  
 Company as a lessee 
  
 The Company applies a single recognition and measurement approach for all leases, except 

for short term leases. The Company recognizes lease liabilities to make lease payments and 
right-of-use assets representing the right to use the underlying assets. 

 
i) Right to use assets 

 
The Company recognizes right-of-use assets at the commencement date of the lease 
(i.e., the date the underlying asset is available for use). Right-of-use assets are 
measured at cost, less any accumulated depreciation and accumulated impairment 
losses, and adjusted for any remeasurement of lease liabilities. The cost of right-of-
use assets includes the amount of lease liabilities recognized, initial direct costs 
incurred, and lease payments made at or before the commencement date less any 
lease incentives received. Right-of-use assets are depreciated on a straight-line basis 
over the shorter of the lease term and the estimated useful lives of the assets. If 
ownership of the leased asset transfers to the Company at the end of the lease term 
or the cost reflects the exercise of a purchase option, depreciation is calculated using 
the estimated useful life of the asset. The right-of-use assets are also subject to 
impairment. 
 

ii) Lease liabilities 
 
At the commencement date of the lease, the Company recognizes lease liabilities 
measured at the present value of lease payments to be made over the lease term. The 
lease payments include fixed payments (including in substance fixed payments) less 
any lease incentives receivable, variable lease payments that depend on an index or 
a rate, and amounts expected to be paid under residual value guarantees. The lease 
payments also include the exercise price of a purchase option reasonably certain to 
be exercised by the Company and payments of penalties for terminating the lease, if 
the lease term reflects the Company exercising the option to terminate. Variable 
lease payments that do not depend on an index or a rate are recognized as expenses 
(unless they are incurred to produce inventories) in the period in which the event or 
condition that triggers the payment occurs. 
 
In calculating the present value of lease payments, the Company uses its incremental 
borrowing rate at the lease commencement date because the interest rate implicit in 
the lease is not readily determinable. After the commencement date, the amount of 
lease liabilities is increased to reflect the accretion of interest and reduced for the 
lease payments made. In addition, the carrying amount of lease liabilities is 
remeasured if there is a modification, a change in the lease term, a change in the 
lease payments (e.g., changes to future payments resulting from a change in an 
index or rate used to determine such lease payments) or a change in the assessment 
of an option to purchase the underlying asset. 
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iii) Short term leases 
 
The Company applies the short-term lease recognition exemption to its properties 
(i.e., those leases that have a lease term of 12 months or less from the 
commencement date and do not contain a purchase option). Lease payments on 
short-term leases are recognized as expense in profit and loss. 
 

3.8 Earnings per share 
  
 Basic earnings per share is computed by dividing profit or loss attributable to equity 

shareholders of the Company by the weighted average number of equity shares outstanding 
during the year. The Company did not have any potentially dilutive securities in any of the 
years presented. 

 
          3.9 Impairment of non-financial assets 
 
 Property, plant and equipment and intangible assets with finite life are evaluated for 

recoverability whenever there is any indication that their carrying amounts may not be 
recoverable. If any such indication exists, the recoverable amount (i.e. higher of the fair 
value less cost to sell and the value-in-use) is determined on an individual asset basis unless 
the asset does not generate cash flows that are largely independent of those from other 
assets. In such cases, the recoverable amount is determined for the cash generating unit 
(CGU) to which the asset belongs. 
 
If the recoverable amount of an asset (or CGU) is estimated to be less than it carrying 
amount, the carrying amount of the asset (or CGU) is reduced to its recoverable amount. An 
impairment loss is recognized in the statement of profit and loss to such extent. When an 
impairment loss subsequently reverses, the carrying amount of the asset (or a CGU) is 
increased to the revised estimate of its recoverable amount, such that the increase in the 
carrying amount does not exceed the carrying amount that would have been determined had 
no impairment loss been recognized for the asset (or CGU) in prior years. A reversal of an 
impairment loss is recognized immediately in statement of profit and loss. 
 
3.10 Provisions and Contingent Liabilities 
 
a) Provision 

 
Provisions are recognized when the Company has a present obligation as a result of past 
events, for which it is probable that an outflow of resources will be required to settle the 
obligation and a reliable estimate of the amount can be made. Provisions required to settle 
are reviewed regularly and are adjusted where necessary to reflect the current best estimates 
of the obligation. Provisions are discounted to their present values, where the time value of 
money is material. 
 

b) Contingent Liabilities:  
 
A contingent liability is a possible obligation that arises from past events whose existence 
will be confirmed by the occurrence or non-occurrence of one or more uncertain future 
events beyond the control of the Company or a present obligation that is not recognized 
because it is not probable that an outflow of resources will be required to settle the 
obligation. A contingent liability also arises in extremely rare cases where there is a liability 
that cannot be recognized because it cannot be measured reliably. The Company does not 
recognize a contingent liability but discloses its existence in the financial statements. 
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c) Contingent Assets: 
 
A contingent asset is a possible asset that arises from past events and whose existence will 
be confirmed only by- the occurrence or non-occurrence of one or more uncertain future 
events not wholly within the control of the entity. The Company does not recognize the 
contingent asset in its financial statements since this may result in the recognition of income 
that may never be realized. Where an inflow of economic benefits is probable, the Company 
disclose a brief description of the nature of contingent assets at the end of the reporting 
period. However, when the realization of income is virtually certain, then the related asset is 
not a contingent asset and the Company recognize such assets. Provisions, contingent 
liabilities and contingent assets are reviewed at each Balance Sheet date. 
 
3.11 Cash and cash equivalents 
 
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank 
and in hand. 
 
3.12 Foreign currency transactions 
 
Transactions in foreign currencies are translated into the functional currency of the 
Company at the exchange rates at the dates of the transactions or an average rate if the 
average rate approximates the actual rate at the date of the transaction. 

 
Monetary assets and liabilities denominated in foreign currencies are translated into the 
functional currency at the exchange rate at the reporting date. Non-monetary assets and 
liabilities that are measured at fair value in a foreign currency are translated into the 
functional currency at the exchange rate when the fair value was determined. Non-monetary 
assets and liabilities that are measured based on historical cost in a foreign currency are 
translated at the exchange rate at the date of the transaction. Exchange differences arising on 
settlement of transactions and translation of monetary items are recognized in statement of 
profit and loss. 
 
3.13 Inventories 
 
Inventories are measured at the lower of cost and net realizable value. The cost includes 
expenditure incurred in acquiring the inventories, production or conversion costs and other 
costs incurred in bringing them to their present location and condition. Costs incurred in 
bringing each product to its present location and condition are accounted for as follows: 
 
Raw materials, Paints, stores and spares and consumables (valued at cost): cost includes 
cost of purchase and other costs incurred in bringing the inventories to their present location 
and condition. Cost is determined on first in, first out basis. 
 
Finished goods: cost includes cost of direct materials and labor and a proportion of 
manufacturing overheads absorbed based on the normal operating capacity, but excludes 
borrowing costs. Cost is determined on first in, first out (FIFO) basis. 
 
Scrap is valued at Net realizable value. 

 
Net realizable value is the estimated selling price in the ordinary course of business, less the 
estimated costs of completion and selling expenses. The net realizable value of Scrap is 
determined with reference to the selling prices of related Scrap. 
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3.14 Segment Reporting 
 
An operating segment is a component of the Company that engages in business activities 
from which it may earn revenues and incur expenses, including revenues and expenses that 
relate to transactions with any of the Company’s other components, and for which discrete 
financial information is available. Operating segments are reported in a manner consistent 
with the internal reporting provided to the chief operating decision maker. The Managing 
Director of the Company is responsible for allocating resources and assessing performance 
of the operating segments and accordingly is identified as the Chief Operating Decision 
Maker (CODM). All operating segments’ operating results are reviewed regularly by the 
CODM to make decisions about resources to be allocated and assess their performance. 

 
3.15 Borrowing cost 
 
Borrowing costs are interest and other costs incurred in connection with the borrowing of 
funds. Borrowing costs directly attributable to acquisition or construction of an asset which 
necessarily take a substantial period of time to get ready for their intended use are 
capitalized as part of the cost of that asset. Other borrowing costs are recognized as an 
expense in the period in which they are incurred. 
 
3.16 Events after reporting date 
 
Where events occurring after the balance sheet date provide evidence of conditions that 
existed at the end of the reporting period, the impact of such events is adjusted within the 
financial information. Otherwise, events after the balance sheet date of material size or 
nature are only disclosed. 


