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23rd December 2025 
To 
The Manager – Listing Department, 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, 
G-Block, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400051, India. 
 
Dear Sir/Madam, 
 
Sub: Outcome of Board Meeting and compliance of Regulation 30 of SEBI (Listing 

Obligations & Disclosure Requirement) Regulations, 2015 
Ref.: SYMBOL – ITTL      

  ISIN: INE070Y01023 
--------------------------------------------------------------------------------------------------------------------------- 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations 2015, we wish to inform that the Board of Directors of the Company, at their 
meeting held on today have discussed/approved the following: 
 

1. Approved the Unaudited standalone financial statements for the Half Year ended Sept. 
30, 2025 along with Statements of Assets and Liabilities as on Sept. 30, 2025 and Cash 
flow for the half year ended Sept. 30, 2025. Copy of Results, Statement of Assets and 
Liabilities, cash flow statement along with Limited Review Report of Auditors thereon) 
and text to be submitted to stock exchange as per Regulation 33 of SEBI (Listing 
Obligation & Disclosure Requirement) Regulations, 2015  
 

2. Took a note on resignation of Cost Auditor M/s Diwanji & Co., Cost Accountants. 

The meeting commenced at 4.03 PM. And concluded at 5.20 PM 

This is for your information and records. 

Thanking you, 
FOR INNOVATIVE TYRES & TUBES LIMITED 
 
 
 
 

 (Shweta Pankaj Sharma) 
Company Secretary and Compliance Officer 
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Annexure – A 

  
Disclosure pursuant to SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015: 
 

Sr. No Particulars  
 

Details 

1 Name of Cost Auditor Diwanji & Co. 

2 Firm Registration No. 000339 

3 Reason for resignation As mentioned in the resignation letter 

4 Date of Resignation 22-12-2025 

5 Date of Board Noting 
23-12-2025 

6 Brief profile 
NA 

 

   
 
 
 
 
 
 



 
 
Date: December 22, 2025  
 
To,  
THE BOARD OF DIRECTORS  
M/s INNOVATIVE TYRES & TUBES LIMITED 
GROUND FLOOR, PLOT NO 1704, 
HALOL, PANCHMAHALS, GUJARAT, 389350  
 
Subject: Resignation as Cost Auditor  
 
Respected Sir/Madam,  
 
We, Diwanji & Co. (Cost Accountants, FRN: 000339), were appointed as the Cost Auditor of M/S 
INNOVATIVE TYRES & TUBES LIMITED for the financial years 2024-25. 
  
As per the management’s purview, the company does not meet the eligibility criteria for conducting a 
Cost Audit. And hence as per management's perspective, at current juncture, voluntary cost audit is not 
physiable and therefore under current circumstances we prefer to resign as a cost auditor of the 
company. 
 
In light of the above, we regret to inform you that we are unable to continue as the Cost Auditor for the 
aforementioned financial years. 
 
Accordingly, we hereby submit our resignation with immediate effect. We request you to kindly 
acknowledge our resignation and complete any necessary formalities from your end. 
 
We sincerely appreciate the opportunity to have been associated with your esteemed organization and 
extend our best wishes for its continued success. 
 
In case of any further requirement, please feel free to contact us. 
 
For Diwanji & Co.          Date: December 22, 2025 
Cost Accountants          Place: Vadodara 
FRN: 000339 
 
 
 
 
CMA Amruta Vyas 
Partner 
M.No. 33499 
 

AMRUTAB
EN MIHIR 
VYAS

Digitally signed 
by AMRUTABEN 
MIHIR VYAS 
Date: 2025.12.22 
16:00:55 +05'30'











B-2557, First Floor, 
DSIIDC, Narela 
Delhi - 110040 
 
 
 

B. B. & Associates 
Chartered Accountants 
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Independent Auditor’s Review Report on Unaudited Financial Results 

 

The Board of Directors of  

lnnovative Tyres and Tubes Limited 

 

1. We have reviewed the accompanying statement of unaudited financial results of lnnovative Tyres and Tubes 

Limited (“the Company”) for the half period ended September 30, 2025 (“the Statement”) being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 (as amended). 

 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Accounting Standard 25 “Interim Financial  Reporting” prescribed under Section 

133 of the Companies Act, 2013 read with relevant rules issued thereunder (hereinafter referred to as “the 

said Accounting Standard”) and other accounting principles generally accepted in India. Our 

responsibility is to issue a report on the Statement based on our review. 

 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 

2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review 

to obtain moderate assurance as to whether the financial statements are free of material misstatement. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. We have not performed an audit and accordingly, we do not express an 

audit opinion. 

 

4. The accompanying Statement includes comparative financial information of the Company for the 

corresponding half year ended 30 September 2024, 31 March 2025 and for the year ended 31 March 2025, 

which were reviewed by the previous auditor. 

 

5. We draw attention to Note 5 of the accompanying statement of unaudited financial results, which describes 

that the Company has received a notice dated 11 November 2025 from the National Stock Exchange of India 

Limited (“NSE”) alleging non-compliance with Regulation 38 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, relating to the requirement of maintaining minimum public 

shareholding. Our conclusion above is not modified in respect of this matter. 

 

6. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited financial results prepared in accordance with applicable accounting 

standards and other recognized accounting practices and policies has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

 

For B.B. & Associates 

Chartered Accountants 

Firm registration No.: 023670N 

 

 

Balwan Bansal 

Partner 

Membership No.: 511341 

 

Place: New Delhi 

Date: December 23, 2025 

UDIN: 25511341TGKTAR8855 
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