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IDeal Technoplast Industries Limited

28T May, 2025

The Manager,

Listing Compliance Department,
National Stock Exchange of India Ltd,
Exchange Plaza,

Bandra Kurla Complex,

Bandra (East),

Mumbai - 400 051

Symbol: IDEALTECHO

Dear Sir/Madam,

Subject: Outcome of Meeting of the Board of Directors held on Today Wednesday, 28t May, 2025 and
submission of Financial Result for the half year/annual year ended 31.03.2025

Ref.: Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015.

With reference to above, we hereby inform that meeting of Board of Directors of the Company was held Wednesday,
28th May, 2025, in which Board of Directors of the company has considered and approved following business:

1. Approved the Audited Financial Statement for the period ended 31st March 2025. Further, Pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we enclose the following:

(i) Statements showing the Audited Financial Results for the period ended 31st March 2025;

(ii) Audited Report pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015 for Audited Financial Results
for the half year/annual year ended March 31, 2025 from our Statutory Auditors.

The Board Meeting commenced at 03:30 PM and concluded at 3:45 PM.

You are requested to kindly take the above information on record.

Thanking You,
Yours faithfully,
Ideal Technoplast Industries Limited

VIPULBHAI
DULABHAI
MENDAPARA
Vipulbhai Dulabhai Mendapara
Managing Director
DIN: 10402565
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Registered Office, Plot No. 1 To 4 And 75 To 81, Block No. 572 & 571/B, Madhav Industrial Estate, Olpad Sayan Road, Surat-394540
MAIL, enquiry@idealtechnoplast.com Mo. No., 9898506408 GSTIN, 24AAHCI4073R1Z1 CIN, U22203GJ2023PLC146444
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INDEPENDENT AUDITOR'S REPORT
To

the board of Director of

IDEAL TECHNOPLAST INDUSTRIES LIMITED
Report on the audit of the Standalone Financial Results Opinion

We have audited the accompanying standalone quarterly financial results of
IDEAL TECHNOPLAST INDUSTRIES LIMITED (the company) for the half year ended 31¢
March 2025 and the year to date results for the period ended 31¢ March 2025,
attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“LODR Regulations”).

Opinion

In our opinion and to the best of our information and according to the
explanations given to us these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the
LODR Regulations in this regard; and

* ii. give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other
accounting principles generally accepted in India of the net profit/loss and other
comprehensive income and other financial information for the half year ended
31st March 2025 as well as the year-to-date results for the period ended 315t March

2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013 (the Act). Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Results section of our
report. We are independent of the Company in accordance with the Code of




Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulflled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the standalone Financial Results

These quarterly financial results as well as the year to date standalone financial
resuh‘s have been prepared on the basis of the interim financial statements. The
Company's Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the LODR
Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
iregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concem and using the going
concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

The Board of Directors are also responsible for overseeing the Company's

financial reporting pProcess.




Auditor's Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the
standalone financial results as a whole are free from material misstatement,
whether due to fraud or error, and fo issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company's

internal control.

« Evaluate the appropriateness  of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the

Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concemn. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report fo the related disclosures in the financial results or, if such
disclosures are inadequate, fo modify our opinion. Our conclusions.are based on
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the audit evidence obtained up to the date of our auditor's report. However,
futhre events or conditions may cause the Company to cease to continue as a
going concern.

; Evol.uo’re the overall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair,
presentation.

We communicate with those charged with governance regarding, among other
.mo’r’re_rs, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.

For Sheladiya & Jyani.
Chartered Accountants

(FRN.134430W)

CA. Nipul B. Sheladiya
(Partner)

(M.No.113763)

UDIN: 25113763BMIVPT2991
Place: Surat

Date: 28/05/2025




IDEAL TECHNOPLAST INDUSTRIES LIMITED

CIN: U22203GJ2023PLC144444
Audited Balance sheet as at 31 March, 2025

Date: 28/05/2025  Date: 28/05/2025

Particulars "As o1 31-03-2025 | Asot 31-03-2024 | As ot 01-04-2023 (Rs.
(Rs. In Lakhs) (Rs. In Lakhs) . . Inlakhs)
LASSETS
A) Non . Curent Assets
(o) Property, Plant and Equipment
.9 . .07
(o) Capital Work In Progress : gf; 5: 795_" 520.
(<) Intanglble assets undor Development 46.15 " &
{d) Ananclal Assety )
) Investments = 120 120
Total Non - Current Assets 234147 800.14 52127
B) Cument Assety
falinventories 529.70 40342 29243
(b) Financlal Assets
(1) Trade recelvables 11224 11203 7325
(ii) Cash and Cash Equivalents 2136 2831 278
(c) Other Current Assets 835.69 81.64 49.09
Total Cument Assets 1478.98 §25.41 417.55
TOTAL AssETS 384045 142555 73882
EQU| ND LA 4
A) Equity
(o) Equity Share Capital 500.00 367.50 139.64
(b) Other Equity 1873.4¢ 24334 826
Total Equity 2373.46 410.84 147.90
1L LIABILITIES
A) Non - Curent Uabllifies
(o) Anancial Liabllities
(1} Borowings 471,44 337.02 454.50
(b) Provisions 1.03 - -
(C) Deffered tax liabllities (net) 3322 18.49 683
Total Non - Current Liabliities 505.89 35551 46133
B) Current Labllifes
(a) Financlal llabliifies
(i) Borrowings 726.39 114.66 13154
(i) Trade Payables 168.09 208.28 157.78
A. Micro & Small Enterpdses 5624 6244 5932
B. Other Than Micro & Small Enterprises 11185 145,83 98.45
(iii) Other financial ligbilities
(iv} Lease liabilities
(b) Other Current Liabillties 2307 31.80 27.N1
(c) Provisions 1676 9.57 -
{d) Cumrent Tax Liabilities 2698 92.88 12,54
Total Cunrent Liabllities 961.30 45920 329.58
TOTAL EQUITY AND LIBILITIES 384065 1425.55 y38.82
Significant Accounfing Policles And Notes To
[Financiol Stoterents
For & On Beholf of Board
Ideal Technolost Industies Limted
Sd/- sd/- Sd/-
Praful K Vip D Gavravbhal €
Vaghaslya Mendapara Gopanl
Chalrman MD Cro
Place : Surat Place ; Surat Place ; Surat

Date: 28/05/2025



IDEAL TECHNOPLAST INDUSTRIES LIMITED

CIN: U22203GJ2023PLC1446444
Statement of Audited Financlal Results For The Quarter and Year Ended March 31, 2025

Date; 28/05/2025 Date: 28/05/2025 Date: 28/05/2025

For Hall Year - For Hall Year » Fof Hall| FAITR IO F
Ended Ended - " Ended’ |7 2024-25 " 2023-24
Particulars 31/03/2025 (Rs. | 30/09/2024 (Rs. | 31/03/2024 (Rs. | ' (Rs.In Lakhs) " | - (Rs. In Lakhs)
In Lakhs) In Lakhs) In Lakhs) | - (Audited) | (Audited)
(A Y F ) (Audited)’ 7 3 e
L REVENVE
Revenue From Operafions 1427.77 1420.19 1586.13 2847.95 266382
Domestic Sales 1427.77 142019 1572.02 2847.95 2649.71
Merchant Export 14.11 S 14.11
Other Income 3593 0.45 0.75 36.39 1.10
Total Income 1483.70 142044 158583 2884.34 2564.92
0. EXPENDITURE
Cost Of Material Consumed 12277 1056.05 1129.63 2178.81 1884.72
Changes In Inventories of finished goods and work - In - progress (120.81) (41.37) (89.14) (162.17) (28.02)
Employees Benefits Expenses §7.69 69.91 31.63 127.60 62,69
Finance C.osls . . 3831 38.46 25.51 74.78 46.67
Depreciation And Amortization Expense 39.92 33.68 26.31 73.60 50.67
Other Benses 4245 164.33 217.68 206.78 31845
Total Expenditure 1178.34 1321.06 134143 2499.40 233520
Profit Before Tax 285.36 99.58 24524 384.74 329.72
Current Tax 62,49 19.66 61.72 82.16 82.98
Deferred Tax Assets (0.26) (0.2¢)
Deferred Tax liabilities 41.00 {26.01) 3745 14.99 11.68
Net Profti/(Loss) 182,13 105.93 144.07 288.04 235.08
Other Comprehensive Income
Hems that will be reclassified fo profit or loss
(i) Foreign Cumrency Translafion Reserve - - - - S
Hems that will not be reclassified to proftt or loss
(i) Remeasurement gains/(losses) on post employment definad - - - - -
benefit plons
{if) Fair value changes In equity Instruments - - -
{ili) Income tax relating to Items that will not be reclassified fo - - - - -
profit or loss
Total Other Comprehensive Income/(loss) - =
Total Comprehensive Income for the Period 182.13 105.93 145.07 288.06 235.08
Eamings per share
Basic 375 271 8.35 647 1473
Diluted 375 271 835 6.47 1473
For & On Behalf of Board
Ideal Technolast Industries Umited
Sd/- Sd/- Sd/-
Prafulkumar K Vipulbhal D Gavrgvbhal C
Vaghaslya Mendapara Gopanl
Chairman MD CFO
Place : Surat Place : Surat Place : Surat



DEAL YECHN NDUSTRIES LIMITED

CIN: U22203G)J2023PLC145444
Audited Statement of Cash Flow For The Year Ended March 31, 2025

Particulars As at 31-03-2025 . 7| As at 31-03-2024 (Rs. In Lakhs)
(Rs. In Lakhs) : v
A. [Cash Flow from Operating Activitiay
Net Profit after Income Tax 288.06 235.08
Add; | Adjustment for ;
Depreciation for the year 73.60 50.67
Provision for Taxation 82.16 82.98
Increcse in DTL 14.73 11.66
" |Dividend (0.34) (0.26)
Finance Cost 74.78 46.67
Interest from electricity Deposit & FD (34.97) (0.67)
Loss on Sale of Assets - 0.36
Amortisation of Preliminary Expenses 2.97 212.91 - 19143
Operating Profit belore Working Capital Changes 500.97 426.50
Add: |Adlustment for ;
Increase/(Decrease) in Short term borowings 609.73 (14.88)
Decreose/(Increase) in Inventory (126.27) (111.00)
Increcse/(Decrease) in Trade Payables (40.18) 50.49
{Increcse) /Decrease in Trade Recelvables (0.21) (38.78)
Decrease/(Increase) in other Cument Assets (814.84) (34.70)
Increcse/(Decrease) in other Current Uablliti es (0.51) (372.28) 13.66 {135.20)
: [lax Pald during the year 049

* Nel Cash Flow from Operating Activities

Cash Flows from Invesfing Activities

Purchase of Fixed Assets {1616.33) (330.41)

Sole of Fixed Assets - 0.50

Scle of Investment 1.20 -
0.34 0.26

Dividend Income
Interest from electricity Deposit & FD

%t Net Cash used In Investing Activities :: (1579.81)

Cash Flows from Financing Acfivifies

Share issued 132,50 227.86

Other Unsecured Loan ralsed during the year 10.00 294.39

Increase in Security premium 1470.75

Secured Loans from Bank 217.82 74.69

Less: | Adlustment for :

Public Issue listing Expenses 128.69

Secured Loan Pald during the year - 13.18

Unsecured Loan Pald during the year 93.20 473.38
74.78 46.67

Finance Cost Pald

For & On Behalf of Board
Ideal Technolast Industries Limited

Sd/- Sd/- Sd/-
Prafulkumar K Vipulbhal D Gavravbhal C
’ Vaghaslya Mendapara Gopanl °
$Ly : is Chalrman MD CFO
Place : Svrat Place : Surat Place : Surqt

Date: 28/05/2025 Date: 28/05/2025 Date: 28/05/2025




IDcaI Technoplast Industries Limited

Notes :-

1. The Company is operating only in One segment. Hence segment reporting is not
given.

The Company doesn't have any subsidiary / associate.

Figures, wherever required, are regrouped / rearanged.

4. The Financial results of the Company have been prepared in accordance with
Indian Accounting Standards (Ind AS) notified under the Companies (Indian
Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016.

5. The above results have been reviewed by the committee and approved by the

Board of Directors of Company at its meefyi‘r)*g held on 28/05/2025.

Lol
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For and on behalf of

/

Ideal Technoplast Industries Lifnited” &

TR é‘D:fl Ted} RIS imitec

Prafulbhai K Vaghasiya Vipulbhai D Mendapara
Chairman MD

Place : Surtat Place: Surat

Date : 28/05/2025 Date: 28/05/2025
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SHELADIYA & JYANI

CHARTERED ACCOUNTANTS
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Vipol Sbeladlya - 8.Com., FCA, DISATCAN

Prakagh Jyani
Dipak Ohaduk

<B.Com, ICA
-BBA,ACA

Head Office : B-907, Intemational Commerce Center (ICC), Near Kadiwala School, Majura Gate, Ring Road, Surat - 395002 India. Tel = (+ 91) 897 860 7922, (+91) 261 489 7922
Branch Office : 405, Shreenathji Icon, Opp. Utran Power House, VIP Circle, Utran, Mota Varachha, Surat < 394105 India. Tel . (+91) 261 484 7922

To,
Audit Committee of

m-‘l:iﬂv@&immlm:mm

Ideal Technoplast Industries Limited

Plot No. 1 to 4 and 78 to 81,
Block No. 572 & 572/B
Madhav Industrial Estate,
Vill. Olpad, Ta. Olpad, Surat,
Gujarat, India, 394540

Dear Sir,

Sub: Auditors Certificate on Utilisation of Funds Raised from Initial Public Offer of Ideal

Technoplast Industries Limited (""the Companvy").

Ref: Pursuant to Regulation 32 (1) of the SEBI (Listing Obligation and Disclosure

requirement) Regulations, 2015 read with NSE Circular Ref. No: NSE/CML/2024/23 dated

05" September 2024.

With reference to the above captioned subject, we hereby certify that Ideal Technoplast Industries
Limited ("the Company") has raised in total INR 1,603.25 Lakhs from the Issue of Equity Shares

through Initial Public Offer.

Further, the details of utilisation of proceeds raised from Initial Public Offer for the purpose of the
objects as stated in Offer Document (Prospectus) of the Company dated 15t August 2024 are as

under.

Amount (in Lakhs)

Object as disclosed in

Amount

Actual

Sr. | the Offer Document | disclosed in the Utilised Unutilised Remarks
No. Offer Amount
Document Amount
Out of the unutilised amount,
To Meet Capital Rs. 500 lakhs have been
! Expenditure 1,362.76 B2 2l parked under Fixed Deposit in
Bank.
5 General Corporate 80.49 80.49 Nil
Purpose
To Meet Public Issue )
3 Expenses 160.00 160.00 Nil
L Total 1,603.25 1,103.25 500.00




We further confirm that there has been no deviation/variation in utilisation, except mentioned
above, of the issue proceeds raised from Initial Public Offer of the Company from those mentioned

in the Offer Document of the Company.

For, Sheladiya & Jyani
Chartered Accountants
Firm Reg.No. 134430W

CA. Vipul B. Sheladiya
Partner

M. No. - 113763

Date: 28-05-2025

Place: Surat
UDIN: 25113763BMI1VPV1290




