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1.

Name of the company

Graviss Hospitality Ltd

Annual financial statements for the year
| ended

315 March 2013

Type of Audit observation

Matter of Emphasis

| Without qualifying our opinion, attention
of the members is drawn to Note27.B.18.
In view of the matter stated therein
| relating to the accumulated losses of two

| subsidiaries as at 31" March, 2013,

keeping in mind the factors stated in the

Note, there is no diminution in the value |

of investments in the subsidiaries and the
| loans given to the subsidiaries are
considered good of recovery.

Frequency of observation

Whether appeared first time: Yes
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