




 

 

  
 
 
 

Audited Half Yearly and Year to date Financial 
Results of DHANLAXMI CROP SCIENCE LIMITED (Formerly known as Dhanlaxmi 

the Company  pursuant to requirements of Regulation 33 of 
the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended 
               
 
 
To  
The Board of Directors of  
Dhanlaxmi Crop Science Limited 
 
Opinion  
 
We have audited the accompanying Financial Results of Dhanlaxmi Crop Science Limited 
(CIN: U24120GJ2005PLC047153) half 
year ended and year ended 31st March, 2025 Statement , being submitted 
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

 
 
In our opinion and to the best of our information and according to the explanations given to 
us, the financial results for the half year and year ended 31st March, 2025: 
 

a) are presented in accordance with the requirements of Regulation 33 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 as amended; and  

 
b) Give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable Accounting Standards, and other accounting 
principles generally accepted in India, of the net profit and other financial information 
for the Half year and year ended 31st March, 2025. 

 
Basis of Opinion  
 

SAs are further described in the Auditor's Responsibilities for the Audit of the Annual 
Financial Results section of our report.  
 
 
 



 

 

 
We are independent of the Company, in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India  together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained, is sufficient and appropriate to provide a 
basis for our opinion. 
 

 
 
These accompanying financial results have been prepared on the basis of the financial 
statements. The Company's Management and the Board of Directors are responsible for the 
preparation and presentation of these accompanying Half Yearly and Annual financial results 
that give a true and fair view of the net profit and other financial information in accordance 
with the recognition and measurement principles laid down in Accounting Standards 
prescribed under Section 133 of the Act and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulation. 
 
This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the annual financial results 
that give a true and fair view and are free from material misstatement. Whether due to fraud 
or error.  
 
In preparing the financial results, the Management and the Board of Directors are responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so.  
 
The Board of Directors are also reporting 
process. 
 
Auditor's Responsibilities for the Audit of the accompanying Financial Results 
 
Our objectives are to obtain reasonable assurance about whether the accompanying financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists.  



 

 

 
Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these accompanying annual financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also:  
 

 Identify and assess the risks of material misstatement of the accompanying annual 
financial results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 
to provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of 
internal control.  
 

 Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) of 
the Act, we are also responsible for expressing our opinion through a separate report 
on the complete set of financial statements on whether the company has adequate 
internal financial controls with reference to financial statements in place and the 
operating effectiveness of such controls. 

 
 Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the accompanying financial results 
made by the Management and Board of Directors. 

 
 Conclude on the appropriateness of the Management and Board of Directors use of 

the going concern basis of accounting and, based on the audit evidence obtained, 
whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the appropriateness of this assumption. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to 
the related disclosures in the accompanying annual financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the 
audit evidence obtained up to the date of our auditor's report. However, future events 
or conditions may cause the Company to cease to continue as a going concern.  

 
 Evaluate the overall presentation, structure and content of the accompanying financial 

results, including the disclosures, and whether the accompanying financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation.  

 
 
 



 

 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards.

Other Matters 

The accompanying financial results include the results for the half year ended March 31, 2025
being the balancing figure between the audited figures in respect of the full financial year and 
the audited year to date figures up to the first half year ended as on 30th September, 2024 of
the current financial year.
Our opinion on the statement is not modified in respect of this matter.

Parallel, the accompanying financial results include the results for the half year ended March 
31, 2024 being the balancing figure between the audited figures in respect of the full financial 
year and the unaudited year to date figures up to the first half year ended as on 30th September, 
2023 of the previous financial which have been prepared by the management and not subject 
to review by the statutory auditor.

For, K A R M A & Co. LLP
Chartered Accountants

FRN No. 127544W/W100376

CA Jignesh A. Dhaduk
Designated Partner

M.No.129149
                                                                    UDIN: 25129149BMFYEZ6820

Place: Ahmedabad
Date: 29th May, 2025



DHANLAXMI CROP SCIENCE LIMITED

CIN: U24120GJ2005P1C047153
SURVEY NO. 24, OPP' ARTS AND COMMENCE COLLEGE,

SHAMLAJT HIGH WAY, N.H. NO.8, MOTIPURA, SABAR KANTHA, HlMATNAGAR,383001

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED AND YEAR ENDED ON 31ST MARCH 2025
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FOR, DHANLAXMI CROP SCIENCE LIMITED

For and on behalf of the Board of Oirectors

Placc: Himatnagar

Datc: 29th MaY, 2025

o,r"s${Pi-.,",
Managing Director

DIN - 00023541

Particulars



DHANLAXMI CROP SCIENCE LIMITED

Cl N : U 24120GJ2005 PLC047 L53
SURVEY NO. 24, OPP. ARTS AND COMMENCE COLLEGE,

SHAMLAJI H!GH WAY, N.H. NO.8, MOTIPURA, SABAR KANTHA, HIMATNAGAR,3S3OO1

BALANCE SHEET AS ON 31 MARCH ,2025

(Amounts in lakhs)

Pa rticu la rs 31-Mar-25 31-Mar-24

t. EqutTY AND LtABtLTT|ES

(1) Shareholders' funds

(a) Share Capital

(b) Reserves and Surplus

Total

(2) Non-current liabilities
(a ) Long-term Borrowings

(b) Deferred Tax Liabilities (net)

(c) Other Long Term Liabilities

(d) Lon8-term Provisions

Total

(3) Current liabilities
(a) Short-term Borrowings

(b) Trade Payables

- Due to Micro and Small Enterprises

- Due to Others

(c) Other Current Liabilities

(d) Short-term Provisions

Total

Total Equity and Liabilities

il. ASSETS

(1) Non-current assets

(a) Property, Plant and Equipment and lntangible Assets

(i) Property, Plant and Equipment

(ii) lntangible Assets

(iii) Capital Work ln Progress

(iv) lntangible assets under development

(b) Non-current lnvestments

(c) Deferred Tax assets (net)

(d) Long Term Loans and Advances

(e) Other Non-current Assets

Total

(2) Current assets

(a) Current lnvestments

(b) lnventories

(c) Trade Receivables

(d) Cash and cash equivalents

(e) Short-term Loans and Advances

(f) Other Current Assets

Total

1,532.80

2,961.02

900

770.37

4,593.82

78.22

15.16

67.82

22.3!

L,61O.37

70 03

72.84

43.90

16.48

183.51

638.9s

7.74

1-,951.06

672.0s

304.48

743.25

34.27

19.80

53.35

7,461..42
't74.75

3,574.28 L,742.53

8,291.61 3,496.15

248.86

97.97

39.08

1.93

226.65

0.59

387.83

4,393.97

7,542.64

1,388.90

300.81

277.46

227.24

972.72

894.23

109.89

L,L64.40

727.67

7,903.78 3,268.91.

Total Assets 8,291.6L 3,496.15

QD#-

FOR, DHANLAXMI CROP SCIENCE LIMITED

For and on behalf of the Board of Directors

Place: Himatnagar

Date: 29th May, 2025

Al Patel

Managing Director
DtN - 00023541

tel
Whole-Time-Director

DIN - 08223219



DHANLAXMI CROP SCIENCE LIMITED

Cl N : U24120GJ2005P1CO47 L53

SURVEY NO. 24, OPP. ARTS AND COMMENCE COLLEGE,

SHAMLAJI HIGH WAY, N.H. NO.8, MOTIPURA, SABAR KANTHA, HIMATNAGAR' 383001

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2025

The above cash flow statement has been prepared under the "lndirect Method" as set out in the Accounting standard -3 cash

Flow statements specified under section 133 of the companies Act, 2013, read with Rule 7 of the companies (Accounts) Rules'

201,4.

FOR, DHANLAXMI CROP SCIENCE LIMITED

For and on behalf of the Board of Directors

Place: Himatnagar

Date: 29th MaY,2025

o,0",$M2fu,u,
Managing Director
DrN - 00023541
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23.94

(30.7s)

64.s3
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lnventories
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Othcr Current Asset

Loans and Advances
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Long Term LiabilitY

Short-term and long-term Provisions
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Tax paid(Net)
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CASH FLOW FROM INVESTING ACTIVITIES
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(lncrease)/Decrease in Other non current asset

lnvestment in Term DePosits

I nterest received

Net Cash (Used in)/Generated from lnvestinB Activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from lssue of Share Capital

Proceeds from l.ong Ierm Borrowings

Repayment of Long Term Borrowings

Proceeds from Short Term Borrowings

Repayment of Short l'erm Borrowings

lnterest Paid

t Cash (Used in)/Generated from Financing Activities

lncrease/(Decrease) in Cash and Cash Equivalents

Opening Balance of Cash and Cash Equivalents

Exchange difference of F Currencv Cash and Cash equivalents

67s.66
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DHANLAXUf
CROP SCIENCE LIMITED

CIN No. : U24120GJ2005P1C047 153
AN ISO 9001 : 2015 CERTIFIED COMPANY

1)

Explanatory notes to the Statement of audited Financial Results for the half year and
year ended 31st Marchr2025

The above Financial Results which are published in accordance with Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements)
Regulations, 2015 have been reviewed and recommended by the Audit Committee and have
been approved by the Board of Directors at its Meeting held on 29rt'May,2025.

The Financial Results have been subjected to an audit by the Statutory Auditors of the
Cornpany and they have explessed an unmodified audit opinion.

fhe company operates in a single segment i.e. "manufacturing as well as processing of
agriculture seeds" and hence does not have any additional disclosures to be rnade under AS
- l7 Scgment Reporting.

lhe accompanying finarrcial results inclurde the results for the half year ended March 31,
2025 being the balancing figr:re between the audited figures in respect of the full f'rnancial
year and the audited year to date figures up to the first half year ended as on 3Otl' September,
2024 of the current financial year.

Parallcl, the accorr-rpanying financial results include the results for the half year ended
Marclr 31,2024 being the balancing figure between the audited figures in respect of the
fLrll flnancial year and the unaudited year to date figures up to the first half year ended as

on 30tl'Septernber,2023 of the previous financial year.

Previous period figures have been re-grouped / re-classified wherever necessary, to
conform to current period's classification in order to comply with the requirements of tlie
anrended Schedr,rle III to the Conrpanies Act,2013 effective lstApril 2021.

6) Therc are no investor complaints received for the period under review.

7) Earning per shares are calculated on weighted average of the share capital outstanding
dr-rring the year/half yearlperiod EPS is not annualized.

8) As the cornpany is listed on SME Platform of NSE, it has been exempted from the
applicability of IND-AS as per the proviso to rule 4 of companies (Indian Accounting
Standards) Rules, 201 5.

.,

9) The Financial results have been prepared in accordance with the accounting standard as

notified under section 133 of the Companies Act 2013 (Act), read with the relevant rules
made thereunder and other accounting principles generally accepted in India.

2)

3)

4)

s)

Serrvey No. 24, OPP. Arts and Commerce College Shamiaji Highway. N.H. No.8, Motipura,
Sabarkantha, Himatnagar, Gerjarat - 383001
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CROP SCIENCE LIMITED

CIN No. : U24120GJ2005P1C047 153
AN ISO 9001 : 2015 CERTIFIED COMPANY

10)The results for the half year and year ended 3lst March 2025 are available or-r the NSE
Limited website (URL: www.nseindia.corn) and also on the company's website (URL:
https ://dhanlaxmiseeds, com)

l1) As the cornpany do not have any Holding/Subsidiary/Joint Venture/Associate concern, no
reporting has been made in this regards.

12) Issue of Equity shares through lPO:

o The Company has completed Initial Public Offer of 43,28,000 Equity Shares of the face

value of Rs.10 each at an issue price of Rs.55 per Equity Share, comprising fresh issue

of 43,28,000 shares aggregating to Rs. 2380.40 Lakhs. The Equity Shares of the

Company were listed on 16th December, 2024 on SME Platform of NSE Limited.

o 'fhe total IPO Expenses incurred Rs.264.92 Lakhs has been adjusted against securities
premium account,

o 'fhe details of utilization of proceeds frorn IPO are as follows:

No Particulars
Total

Amount

Utilizcd upto
31st March,

2025

Un-utilized
upto 31st

March, 2025

I Working Capital Requirements 2,005.77 995.86 1009.91 *

2 Issue Related Expenses ** 224.63 224.63

J General Corporate Purpose 150.00 150.00

2,380.40 r370.49 1009.91

* Out of Net IPO proceeds which were unutilized as at March 31.2025, Rs. 10.51 lakhs

are lyirig in Escrow account and Rs. 999.40lakhs are ten-rporarily invested in fixed deposit
rnaintain with ICICI Bank.

** The company has incurred the excess ofler related expense of Rs. 40.29 Lakhs through

internal accruals.

FOR. DHANLAXMI CROP SCIENCE LIMITED

N p 
" 
rhl%uyant i I a I P at e I

(Managing Director)
(DrN - 00023s41)
Placc: Himatnagar

Serrvey No. 24, OPP. Arts and Commerce College Shamiaji Highway. N.H. No.8, Motipura,
Sabarkantha, Himatnagar, Gerjarat - 383001
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