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Date: 30.05.2025
To,
The Manager
Listing & Compliance Department,
National Stock Exchange of India Limited
Exchange Plaza, 5t Floor, Plot No. C/1,
G Block, Bandra-Kurla Complex, Bandra,
Mumbai- 400051.

SECURITY ID: DIL, ISIN: INE411Y01011

Subject: Outcome of Board Meeting held on May 30t, 2025

Ref: Disclosure pursuant to Regulation 30 read with Regulation 33 of The SEBI (Listing
Obligations and Disclosures Requirement) Regulations, 2015 - Financial Results for the
Quarter & Year ended March 31, 2025

Dear Sir/Ma’am,

Pursuant to the above-referenced regulations, we wish to inform you that the Board of
Directors of the Company, at its 03/2025-26 Meeting held on Friday, May 30th, 2025, inter alia,
considered and approved the following:

1. This is with reference to captioned subject, we wish to inform you that the 03/2025-26
Meeting of the Board of Directors of the Company was held on Friday, May 30th, 2025.
The Board of Directors of the Company, has approved and taken on record, the
Audited Financial Results for the Quarter and Year ended March 31st, 2025, Statement
of Assets and Liabilities and Cash Flow Statement for the year ended March 31st, 2025.

2. We would like to state that Jain Chowdhary & Co., (FRN: 0113267W), Chartered
Accountants, Jaipur, Statutory Auditors of the Company, have issued audit report on
the Statement. A copy of the financial results along with Auditors' Report thereon and
Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 are enclosed herewith.

3. Appointment of Statutory Auditor:
The Board noted the resignation of Jain Chowdhary & Co., (FRN: 0113267W),
Chartered Accountants, Jaipur, as Statutory Auditors of the Company with effect from
21/02/2025.

To fill the casual vacancy caused by such resignation, the Board approved the
appointment of G R A M & Associates LLP, Chartered accountants (FRN:

Registered Office: 51, Lohiya Colony, 200 Ft. Bye Pass Vaishali Nagar, Jaipur-302021 (RJ) | CIN: L52190RJ2008PLC027160
Email: infodebockgroup.com | Contact: +91-7999999975 | Website: www.debockgroup.com
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008850C/C400019), Jaipur, as Statutory Auditors of the Company, subject to the
approval of shareholders at the ensuing Extraordinary General Meeting (EGM).

4. Convening of Extraordinary General Meeting (EGM):
The Board has resolved to convene the Extraordinary General Meeting of the
shareholders of the Company on Friday, June 27t, 2025, for appointment of Statutory
Auditor in the casual vacancy caused due to the resignation of the existing auditor:

Day and date of EGM Time Venue

Friday, June 27th, 2025 1:00 PM 51, Lohiya Colony, 200ft Bye-Pass
Vaishali Nagar, Jaipur, Rajasthan, India,
302021

The preliminary draft of the Notice for the Extraordinary General Meeting was
presented to the Board. Following a concise deliberation on the agenda items slated
for the Extraordinary General Meeting, the Board granted approval for the issuance of
the Notice for the Extraordinary General Meeting.

The Notice for the Extraordinary General Meeting will be electronically dispatched to
Members whose email addresses are recorded with the Company / Registrar and
Transfer Agents / Depository Participants in due course.

5. Appointment of Scrutinizer and fixing date for Book Closure/key dates for EGM.

The Meeting was commenced at 5:00 PM and concluded at 10:05 PM

You are requested to please take on record the aforesaid information for your reference,
records and for further needful.

Kindly take the same on your record and oblige.
Thanking you,
Yours faithfully,

FOR: DEBOCK INDUSTRIES LIMITED
MUKESH Digitally signed by

MUKESH MANVEER

MANVEER  sinGH
Date: 2025.05.30

SINGH 21:51:04 +05'30"

MUKESH MANVEER SINGH
[DIN: 01765408]
MANAGING DIRECTOR

For further queries in this regard, kindly contact at below mentioned addresses:
Email Id: cs@debockgroup.com , info@debockgroup.com

Registered Office: 51, Lohiya Colony, 200 Ft. Bye Pass Vaishali Nagar, Jaipur-302021 (RJ) | CIN: L52190RJ2008PLC027160
Email: infodebockgroup.com | Contact: +91-7999999975 | Website: www.debockgroup.com
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Independent Auditors® Limited Review Report

To,

The Board of directors of

Debock Industries Limited,

(Formerly known as Debock Sales and Marketing Limited).

1. We have reviewed the accompanying Statement of Un-audited
Financial Results of Debock Industries Limited (formerly known as
Debock Sales and Marketing Limited) (*the Company”®) as on 31t
March, 2025. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors, has
been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 *“ Interim
Financial Reporting” ["IND AS 34", prescribed under section 133 of
the Companies Act, 2013, and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion and
issue a report on these Financial Statements based on our review.

2. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Intenim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires
that we plan and perform the review to obtain moderate assurance as
to whether the Financial Statements are free of material misstatement.

A review 1s limited primarily to inguiries of company personnel and an
analytical procedure, applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

3. In compliance with SEBI Circular No. CIR/CFD/CMD1/114/2019
dated October 18, 2019, we have conducted the limited review of
the financial results of Debock Industries Limited for the guarter
ended March 31, 2025. However, due to the identification of
significant irregularities—including fraudulent transactions,
fabricated bank records, backdating, reclassification of ledgers,
and misstatement of customer advances—we have resigned from
our position as Statutory Auditors effective February 21, 2025, .
and have not undertaken the statutory audit for the !'ma.nn}g&dd '
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ended March 31, 2025. These matters have been duly
communicated to the Audit Committee and the Board of Directors
of the Company, and we have also reported our concerns to the
Central Government in accordance with Section 143(12) of the
Companies Act, 2013.

4, Based on our review conducted as above, we have identified several
material misstatements in the accompanying Statement of Unaudited
Financial Results of Debock Industries Limited for the quarter ended
March 31, 2025, These misstatements, detailed in “Annexure 1" to
this report, pertain to significant irregularities including, but not
limited to, fraudulent transactions, fabricated bank records,
backdating, reclassification of ledgers, misstatement of customer
advances, and inconsistencies in GST reporting. These issues indicate
that the Statement has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEEI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, including the
manner in which it is to be disclosed, and that it contains material
misstatemernts.

For Jain Chowdhary & Co.
Chartered Accountants; .
FR. No. 113267 w_-;f_lﬂ;*,:ff_t—_:l"?.a':h
z .:_ .'Jim:.!_.ipu-‘-'-’ll'i'l|

= o i )
Yogendra Kumar Lokanda’
Partner - =
M.No. 416484

] Fme

Place: Jaipur
Date: 30.05.2025
UDIN: 25416484BMJBEB4870
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Annexure “1” to the Limited Review Report on quarterly
financial results as on 31.03-2025 of M/s. Debock Industries

Limited o o
(Pursuanl to the regulation 33 of the SEBI (Listing obligation and

disclosure requirement) Regulations) 2015 To the Board of Directors of
M/S DEBOCK INDUSTRIES LIMITED

1. Fraudulent Transactions, Fabricated Bank Records,
Backdating, Reclassification of Ledgers, and Misstatement of
Customer Advances
During our review of the financials of Debock Industries Limited
for the quarter ended March 31, 2025, we observed serious
irregularities that question the reliability and integrity of the
Company's financial reporting. The Company has recorded an
expense of ¥1964.84 Lakhs under the account “Loss by Fraud
Ajc,” representing reversals of prior transactions routed through
fictitious or closed bank accounts. These include transactions
recorded through an account with Equitas Small Finance Bank,
which was officially closed in November 2020 but continued to be
used for recording fabricated entries up to FY 2023-24.

The Company had previously issued shares and recorded the
corresponding receipts via entries supported by these fraudulent
accounts. Upon detection, the Company reversed these entries
and recognized the difference between previously recorded and
actual proceeds as losses due to fraud.

In the current quarter, the Company received actual funds from
certain individuals and entities against equity warrants, but the
amounts were significantly lower than previcusly recorded. Ledger
data provided (ref; "Equity Warrants Amount") reflects large
credits in accounts titled as capital contributions, such as:

Abhishek Khandelwal Capital - Rs. 5,01,15,000

Ajay Dahiya's Capital - Rs. 2,13,50,000

Bharu Ram's Capital - Rs. 12,59,00,000

B. Pawan Kumar's Capital - Rs5.10,06,82,918

Chetna's Capital - Rs_ 10,2523 750

Harish Kumar Sharma's Capital - Es.10,25,23,750

Kadir Kha's Capital - Rs.15,04 81,392

Mahaveer Pasad Panchal's Capital - Rs.13,66,958,324 = 10HTs
Mukesh Kumar Manveer's Capital - Rs.13,13,50,000 = [/ .
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« Najiya Bano's Capital - Rs.4,63,50,000

+ Rahul Khurana's Capital — R=s.4,94,00,000

« Rajesh Kumar Vishwas's Capital - Ks.10,25,23,750
« Raju Ajmera Capital — Rs.4,38,50,000

« Sheetal Jain's Capital - FHs.4,07,00,000

Previously, these same amounts were shown as “Advances from
Customers” in the data shared during the review of the third
quarter. However, in the updated ledger data submitted during
the fourth quarter, the Company has reclassified these
transactions as receipts against equity warrants, This raises
significant concerns regarding accounting manipulation and
transparency.

More importantly, it was noted that the Company has made
extensive reclassifications across various ledgers during the
current period. Ledger names, classifications, and the nature of
transactions have been altered without appropriate explanations
or supporting documentation. This includes the conversion of
customer advance accounts into capital accounts, redirection of
indirect expenses through unrelated ledgers, and inconsistent
treatment of fund flows. Such retrospective reclassification and
manipulation of ledger balances suggest a pattern of deliberate
adjustment aimed at obscuring the true financial position of the
Company.

Additionally, the proceeds received from parties were
immediately transferred to related parties—mamely, Impex
Agrotech Limited and Blockchain Mediatech Solutions—
without any corresponding business activity, services, or
agreements. The manner in which these funds have been routed
raises red flags regarding possible round-tripping, fund siphoning,
and circuitous transactions with no underlying economic ,
substance.
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Potential Legal and Regulatory Consequences
These findings indicate severe potential violations under various
laws and regulations:

1. Companies Act, 2013
Section 447 - Fabrication and falsification of accounts may
constitute fraud.

Section 129 & 133 - Failure to prepare financial
statements that give a true and fair view and comply with
prescribed accounting standards.

Section 188 - Related party transactions undertaken
without due approvals and disclosure.

2. SEBI (LODR) Regulations, 2015
Breach of Regulation 33 and other provisions due to
misstatement of quarterly results and non-disclosure of

material changes.
3. Income Tax Act, 1961

Section 68 - Reclassified and unexplained credits may be
taxed as unexplained income.

4. Non-compliance with TDS provisions and potential
transfer pricing violations in related party transactions.

5. Prevention of Money Laundering Act, 2002
Fund transfers without commercial substance may

constitute money laundering.

6. Benami Transactions (Prohibition) Act, 1988
In case of indirect ownership or proxy routing of funds, such
transactions may be treated as benami. s
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In our earlier period limited review report, we have intimated in point
no. 1 of Annex. to the report that:

During our review of transactions for the period October 2024 to
December 2024, we observed that the Company received
#41,80,30,728 from varivus parties as advances. The details of the
parties and corresponding amounts received are as SJollows: -

' Sr. |H'ty Name Amauntfﬂs}_
No. | S ) _
1 | Bheru Ram Ad 12,58,00,000.00 |
2 | B Pawan Ad 2,15,00,000.00
3 Chetna Ad 4,08,00,000.00 |
4 Harish Ad 2,36,90,136.00
5 Kadir Kha Ad 4,01,00,000.00
& Mahaveer Panchal Ad 3,25,31,592.00
| 7 | Rahu! Advance _ 4,93,00,000.00
8 | Rajesh Ad 3,09,93,000.00
9 Raju Ajmera Ad 1,27,16,000.00
|10 | Sheetal Jain Ad 4,06,00,000.00
Total 41,80,30,728.00

Subsequently, the Company diverted the entire amount to the
following entities without any corresponding supply of goods or

_.b:'i_':;i"l-"!(.‘E'S.'
Sr. Party Name Amount (Rs.)
No.
I ' Blockchain Mediatech Solutions 2,80,00,000.00
2 Impex Agrotech Limited 39,00,30,728.00
Total o ' 41,80,30,728.00

It is noted that Impex Agrotech Limited is a related party of the--.

Company. However, no supporting documentation, agreements; or \
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evidence of supply of goods or services were made available to
Justify the movement of funds.

Related Party Transactions - Regulatory Non-Compliance
As per Section 188 of the Companies Act, 2013, any transaction
with a related party involving transfer of funds requires:

- Board of Directors’ approval

- Prior approval of shareholders if the transaction exceeds
prescribed limits (Rule 15 of Companies (Meetings of Board and
its Powers) Rules, 2014).

The absence of such approvals could lead to regulatory nof-
compliance and potential penalties under Section 188(5) of the
Companies Act, 2013.

Possible Fund Diversion & Financial Irregu larities

The transfer of funds without any supply of goods/ services may
he considered as misappropriation of funds, siphoning, or fund
diversion.

If these transactions are not supported by proper agreements or
business justifications, they could indicate fraudulent financial
practices under Section 447 of the Companies Act, 2013
(Punishment for Fraud). Upon detailed examination, I was
observed that the total amount received from multiple related and
unrelated parties was equivalent to the amount transferred to the
related party (Impex Agrotech Limited) and another entity
(Blockchain Mediatech Solutions). It is possible that the
transactions may have executed over muitiple instances and
routed through different bank accounts, indicating a possibility of
a circuitous fund movement,

This pattern raises concerns regarding:

Benami Transactions (Prohibition) Act, 1988 Compliance — If

the received funds are indirectly routed back to the original source

or related entities, this may fall under prohibited transactions.

Potential Round Tripping — If funds are being reintroduced into

the Company through different entities, it may indicate f?qfﬁ
o

misreporting or tax evasion risks, [_:%__Lg"apj_
ol
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Money Laundering Concerns (Prevention of Money
Laundering Act, 2002) - If funds are moved in a structured
manner across multiple accounts  without clear commercial
justification, the transaction may warrant further scrufiny.

Income Tax Implications:

Transactions involing advances without corresponding supply
may attract scnding under Seclion 64 of the Income Tox Act, 1 G961
(Unexplained Cash Credits), potentially leading to tax demands
and penaltics.

The transactions twith Impex Agrotech Limited, being a related

party, must comply with transfer pricing provisions (Section 92A4-
2F of the Income Tax Act, 1961) to avoid tax adjustments and

penalfies.

Given the above concems, the Company is exposed to potential
risks including regulatory nen-compliance, tax liabilities,
misstatement of financials, and fund diversion allegations.

Conclusion: The Company's financial statements reflect a pattern
of fabricated transactions, backdated entries, and systematic
reclassification of ledgers almed at distorting the true financial
picture, lmmediate transfers of customer funds to related partics,
absence of business rationale, and inconsistent treatment of
transactions between reporting periods indicate a high probability
of financial manipulation. These actions necessitate a forensic
audit and regulatory investigation. In view of the above, we arc
unable to place reliance on the accuracy of the financial records
and cannot express an opinion as to whether the financial
statements present a true and fair view of the affairs of the
Company.

2. During our limited review of the financial results of Debock
Industries Limited for the quarter ended March 31, 2025, we
requested the Company to provide a GST reconciliation statement
aligning the turnover reported in the financial statements with the
fipures declared in GSTR-1 and GSTR-3B returns. Despite multiple
follow-ups, the Company did not furnish the requested
reconciliation. Upon examination of the available rr:cu;rds;- 1WAE
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cbserved significant incon
reported in the financial

These discrepancics rajse se
ancl

sistencies between the turnover
statements, GSTR-1, and GSTR-3B.
MECH : rious concerns regarding the accuracy
reliability of the Company's reported turnover. In the absence

of a cqmprchnnalvc reconciliation and satisfactory cxplanations for
the mismatches, we are unable

to place reliance on the turnover
ﬁgun:?. presented by the Company. This lack of reliable turnover
data further undermines the

| integrity of the financial statements
and contributes to our decision not to undertake the statutory

audit for the financial vear ended March 31, 2025,

3. During our limited review of the financial results of Debock
Industries Limited for the quarter ended March 31, 2025, we
observed that the Company has recorded significant transactions
amounting to Rs, 42,971.29 lakhs under an account titled
"Fraud Account." According to communications with the
management, these entries pertain 1o reversals of prior transactions
that were originally recorded based on fabricated bank statements.
Additionally, the Company has reported transactions totaling Rs.
32,661.59 lakhs under another account named "Loss by Fraud
Ajc." Despite our repeated requests, the Company has not provided
substantial supporting documentation or evidence to substantiate
these entries. The ahsence of adequate documentation and the
magnitude of these adjustments raise serious concerns about the
reliability and integrity of the financial statements. In accordance
with auditing standards, such as [5A 240, auditors are required to
assess the risk of material misstatement due to fraud, especially in
cases involving management override of controls and lack of
supporting evidence. Given these circumstances, we are unable to
place reliance on the hnancial information presented by the
Company.

4. We observed significant non-compliance with statutory tax
obligations and employee benefit provisions, which may result in

substantial financial liabilities in the form of interest, penalties, and
disallowances.

ii, Non-payment of GST under Reverse Charge Mechanism
(RCM): The Company has failed to discharge its liability under
the Reverse Charge Mechanism for inward supplies liable under .
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Sections 9(3) and 9(4) of the Central Goods and Services Tax
(CGST) Act, 2017, This includes services such as legal and Goods
Transport Agency {GTA) services, where the recipient is ohligated
to pay GST directly to the government. Non-compliance with RCM
provisions may attract interest and penalties as pcr Sections 50
and 122 of the CGST Act.
Non-compliance with Tax Deducted at Source (TDS) and Tax
Collected at Source (TCS| provisions: The Company has not
been deducting TDS or collecting TCS as mandated under various
sections of the Income Tax Act, 1961. Furthermere, in instances
where TDS and TCS have been deducted or collected, the
amounts have not been remitted to the government within the
prescribed timelines. Such defaults may lead to disallowance of
related expenses under Section 40(a)fia), levy of interest under
Section 201(14), and penalties under Sections 234E and 271H of
the Income Tax Act.

Absence of provision for gratuity: The Company has not made

any provision for gratuity liabilities, citing that none of ils
continuous Service.

employees have completed five years of
However, as per the Payment of Gratuity Act, 1972, any
establishment employing ten or more persons is required to
provide for gratuity payments to eligible employees. Additionally,
Accounting Standard (AS] 15 mandates that companies recognize
and provide for gratuity liabilitles based on actuarial valuations,
irrespective of the current cligibility status of employees. Failure
to do so may result in misstatement of employee benefit expenses

and liabilities in the financial statements.

These instances of nor-compliance indicate significant weaknesses
in the Company's internal control systems and raise concerns
about the accuracy and reliability of its financial reporting. In the
absence of adequate documentation and compliance, we are unable
to place reliance on the financial information presented by the

Company.

. During our limited review of the financial results of Debock

Industries Limited for the guarter ended March 31, 2025, we
ﬂhﬂEﬂfEEtE significant reversals of both purchase and sales
transactions, raising concerns about the authenticity and accurac
of the Company's financial reporting, '
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1
(i} :;::;E“;E t::' :;r:ﬁha::ml'}:::uaa:tinus: The Company has
ing to I358.67 lakhs, M72.68
lakhs, and 21,621.34 lakhs to RC Enterprises, Vishwas Sales,
and Sands Entertainment, respectively. These debit notes
correspond to the complete reversal of purchases previously
recorded from these suppliers. While debit notes are typically
used to adjust for returns or discrepancies in received goods,
'r.h!E issuance of debit notes for the entire purchase amounts
without adequate supporting documentation or justification is
highly irregular and suggests potential issues with the
original transactions.

liii Reversal of Sales Transactions: Similarly, the Company has
issued credit notes totaling ¥111.44 lakhs to Impex Agrotech
Limnited, ¥1,579.349 lakhs to | S Enterprises, and $957.37
lakhs to Debock Venture Limited. These credit notes
represent complete reversals of sales previously recorded to
these customers. Credit notes are generally issued for partial
returns or adjustments; thus, full reversals without clear
explanations or supporting evidence raise questions about the
legitimacy of the original sales entries.

The pattern of recording substantial sales and purchase
transactions followed by their complete reversal indicates potential
manipulation of financial statements. Such practices may be
indicative of fictitious sales and purchases initially recorded to
inflate revenue and expenses, subsequently nullified to adjust
financial outcomes. This approach undermines the reliability of the
Company's financial records and may constitute a violation of
accounting standards and regulatory requirements.

In the absence of satisfactory explanations and supporting
documentation for these significant reversals, we are unable to
ascertain the true nature of these transactions. Consequently, we
cannot place reliance on the accuracy and completeness of the
financial statements for the quarter ended March 31, 2025,

6. We observed that the Company reported a Corporate Social
Responsibility (CSR) expenditure of 20 lakhs as a donation to the
Institute for Humanity Awareness Sansthan. In accordance with
the provisions of Section 133 of the Companies Act, 2013, and the -,

[ |

{%ﬁ?——



jain Chowdhary & Co. C‘/\ -5, Iﬂgjﬂﬁm Amber Tower,
Sansar Chand Road, Jaipur-302001
Charte red Accountants IND } cayidokanda@gmail.com
yB8B7032637

Companies [Corporate Social Responsibility Policy) Rules, 2014, we
requested the Company to furnish the following documents:
« A certified copy of the recipient institution's valid registration
under Section 12A of the Income Tax Act, 1961, which is
essential for tax-exempt status and eligibility to receive CSK

funds.

. A utilization certificate detailing the
donated funds were expended, 10 ensure
was applied towards the specified CSR activities.

manner in which the
that the contribution

the Company did not provide the

Despite multiple requests, _
ence of the 12A registration

aforementioned documents., The abs
certificate raises concerns regarding the eligibility of the recipient
institution to receive CSR donations. Furthermore, the lack of a
utilization certificate impedes our ability to verify whether the funds
were utilized in compliance with the prescribed CSE activities as

mandated by Schedule VIl of the Companies Act, 2013.

In light of these omissions, we are unable to ascertain the
appropriateness and compliance of the reported CSKE expenditure.
This non-compliance may have implications under the Income Tax
Act, 1961, and the Companies Act, 2013, potentially affecting the
Company's tax liabilities and statutory obligations.

7. As of March 31%=, 2025, the Company had fixed assets totaling Rs.
928.75 Lakhs, of which Ks. 271.21 Lakhs were related to land and
buildings, We did not receive the ownership documents for these
assets. Consequently, we are unable to determine whether the titles
of the fixed assets are in the Company's name and authenticity of
additions made or guantify the resultant impact on the financial

resulis.

8. Capital work-in-progress amounted to Rs. 670.03 Lakhs as on
31.03.2025. We did not receive tax invoices for the complete
expenditure, the status of works completed or pending, and the
appropriate supporting documents relating to the amounts spent
under this category. Consequently, we were unable to determine
whether any adjustments might be necessary regarding recorded or

o e

unrecorded assets and the resultant impact on the finangial—"
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cesults. Further Company has reclassified the asset from Fixed
Assets to Investment.

9. As of March 31, 2025, the Company held Investment Property
totaling Rs. 1238.95 Lakhs. We observed that these properties did
not penerate any income of revenue during the period, and no
impairment assessments werc conducted to determine their fair
value in accordance with Ind AS. Furthermore, We did not receive
ownership decuments for these properties, which have left us
unable to determine the title of the assets. Consequently, we Were

unable to obtain sufficient appropriate audit evidence regarding the

valuation and recoverability of the investment properties. As a
r any adjustments might

result, we are unable to determine whethe
¢ been necessary in respect of cecorded or unrecorded assets

hav
pact on the financial results.

and the resultant im

10. Company has disclosed long-term loans amounting to Rs. 12866.98
Lakhs under the head ‘Non-current Loans, out of which Rs.
12586.08 Lakhs given to three related parties. The Comparny has
not complied with the provisions of Sections 177, 185, 186, 188,
and 180 of the Companies Act, 2013. An amount of Rs, 6993.59
Lakhs was given to Jmpex Agrotech Ltd., funded from the Rights
[ssue in FY 2023-24 and amount received from shareholders in

Equity Warrants.

Further, the notes to the financial results do not adeguately
disclose the nature and terms of these related party transactions,
nor do they provide sufficient details about the potential impact on
the Company's financial position and results of operations.
Consequently, we were unable to determine whether any
adjustments might have been necessary regarding recorded assets
and elements making up the financial results.

11. Company had debtors totaling Rs. 5417.95 Lakhs. Most of these
debtors are related parties, and the sales made to them appear
suspicious, The Company sold taxable goods to these debtors,
which were treated as exempt, and most of the sales proceeds have
not been recovered. Additionally, we did not receive the bank
aceount statement to verify the amounts received from debtors. The
Company provided us with some account confirmations, but these
were generated by the Company and certified by the debtors
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not have complete E-way bills.
ued by SEBI on August 23, 2024,
the Company are fabricated, and

themselves. The Company does
According to an interim order iss

the bank accounts maintained by
most of the sales were made 1o related parties. Consequently, we

were unable to determine the authenticity of these transactions
that till what extent they are fabricated or quantify the potential

adverse impacts on the Company's financial results.

172, Advances to other partics totaling Rs. 230.01 Lakhs are disclosed
under the head 'Advance to Suppliers’. We did not receive the
necessary confirmations and adequate supporting documents for
these advances. Due to this issue, we were unable to obtain
sufficient appropriate audit evidence regarding the recoverability of
these loans. Consequently, we could not determing whether any
adjustments might have been necessary concerning recorded assets

and the resultant impact on the financial results.

13. Capital advances totaling Rs. 1185.25 Lakhs were disclosed under
the head '‘Other Non-current assets’. This amount of Rs. 1185.25
Lakhs was given to a related party whose name Was struck off as

per the Ministry of Corporate Affairs [MCA) records.

Further, as per the explanation and information available to us,
these advances were given for the purchase of land. However, as of

March 31, 2025, neither the land had been purchased nor werc any
confirmations received from the parties. Additionally, no
impairment assessments have been conducted for these advances.

In the case of the advance of Rs. 1185.23 Lakhs to the related party
whose name was struck off as per the MCA, the Company has not
provided a provision for doubtful advances. Consequently, the profit
for the year and non-current asscls as of March 31, 2025, is

overstated to that extent.

14. Advances made against supplics are subject to confirmation, and
some suppliers were pald despite having adequate opening
advances, Consequently, we were unable to determine whether any
adjustments might have been necessary concerning these recorded
advances and the resultant impact on the financial results.
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15. Many expenses are routed through the 'Gaurav Jain Payable’
account. However, we did not receive supporting documents or the
bank statements for the payments made by him. Consequently, we
are unable to determine whether any adjustments might be
necessary regarding these recorded payments and their resultant

impact on the financial results.

16. Current Tax Liabilities aggregating to Rs,

1142.66 lakhs as on

March 31, 2024, the details of income tax provisions are as under:

[Financial Year Rs. In

I Lakhs

| Qutstanding as on 31.03.2019 33-%
| 2019-20 : 59.45_.
|2l 2020-21 .45
12021-22 225.46
| 446.95
2022-23 446.95
| 2023-24 _ 2319
[Total as on 31.03.2024 1142,

The Company has not deposited the above amounts to the
Income Tax Department. Also, the interest payable on the above
ligbiliies amounting to Rs. 232,99 Lakhs as provided in
beginning of the year in the books of account were not paid.
These matters are under litigation with Income Tax Departments
and consequently pending litigations, we were unable to
determine whether any adjustments might have been necessary
in respect of recorded/unrecorded liabilities and the elements

making the financial results.

In addition to above, Income Tax Department has imposed
tax liability of Rs. £4,94,84,077/- for multiple assessment

yvears as per portal of Income Tax

17. Company has not adopted the accounting software with the feature
of recording audit trail of each and every transaction, creating an
edit log of each change made in books of account along with the
date when such changes were made and ensuring that the audit
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15.

19.

trail cannot be dizabled and as such cannot be commented upon by

us.

It seems that company has recorded some transactions as
comprehensive income. It may be an €rror apparent on record
because the narration mentioned under entry, does not qualify the

definition of comprehensive income.

We observed that the Company has advanced funds to various
parties without any corresponding receipt of goods or services.
Notably, a payment of 214 lakhs was made to M/s Apple Tree
Corporation in April and May 2024, As per the management's
response, this advance was intended for the procurement of air
conditioning units for the Chaksu Project. However, as of the date
of this report, no goods or services have been received against this
advance, and the Company has not provided any supporting
documentation, such as purchase orders, invoices, or delivery
receipts, to substantiate the transaction.

Furthermore, several of these advances were made to entities that
are directly or indirectly related to the Company. The absence of
proper decumentation and the involvement of related parties in
these transactions raise concerns regarding the appropriateness
and transparency of such advances. These practices may not be in
compliance with the provisions of Section 188 of the Companies
Act, 2013, which governs related party transactions, and could

potentially lead to financial misstatements and regulatory non-
compliance.

For Jain Chowdhary & Co.
Chartered Accountants
FR. No. 113267 W
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Yogendra Kumar Lokanda .
Partner
M.No. 416484
Place: Jaipur
Date: 30.05.2025
UDIN: 25416484BMJBBE4870



DERDCK INDUSTRIES LIITED
|Farmiary known ax Debock Sales and Meckeifg Lindgad)
51, Lehiga Colony, J00FT Bye Poss Yaishali vager, leiour, [Baj) - 302021, inckia
CiN: LS2250RI2008PLOGITLGED
Balance Shest 30 at 330y Maech 2025
Rs. In Lakhs
Pastioatars i Mo, | e ot Mok 30, 2025 | Asal March 31, 2004 | Asat March 31, 2023
ASSETS
Man-Curresit Aszets
o} Property, Flant and Equipmient 4 areEy FIA TS HIEEd
b} Capital work-in-progresa 5 HFara 33637 13065
o IRl Property & CER &) EEEG3 42519
[ Geadwi 3 S
(o] Ot Intasgible smaly 7 a7 17 (17
(1) Finarwial Aseags
10 Irvwg st iniaind b ¥ ; =
§0) Trade recerabiug - : B
L) Loans 2 13053, 00 LELTE an.x
i) Seturty Dapesits g 4.80 4.90 .50
() Dularred Tan assets [resth : : .
|B] ey non-Curdenf resds 10 L1885 25 4957 24 Ha.a7
| Talal Mon-Clarent dgsets 26455.14 1E114.60 (TTE
Curresi Ansaks
lal Rraniial Assars
[0 il i 11 13753 11171 e ]
[} Fremsbmnants - . -
(=] Trode Raodnabies i3 Cd17.55 521 MM
[la] Coah wred Cpsh Enuinaients i3 &5 27 4447 =2
[} Leame and Advanies 4 1BE ¥1.50 T.ED
(A Cur et T st s Nt i - =
[ Dler mudrent Sidels i5 £5.53 1B3.432 41.83
L&l Carrand Aasaks s TE0E.E1 A274.54
[Total Assats 22133.29 2371381 1075848 |
ECULITY AMD LIABILITIES
Cquity
|&l-Exuilly Share captal 16 1537351 16271 EL TR
|t Cehr ity 17 At 20 L as BILTy
Total Equity 1936051 21475 86 EXSE.77
Liphalin iy
Man-Cuireank Liakilibes
(=) Financial Labiliniss
{1 Borroradngs 8 = A 36
L) Trade peyaliles - . -
[&) Prraiseans 19 14,12 1345 1244
[c] Dedered tae Bahibies Hat] ap %48 £ &S 275
|l Crthar non=currest faksiises > - =
Tarbal Moer-Cuarrend Linbilithes 2.63 15.14 IELTE
Currged Liabiisias
i Finansial Lisbéi =y
I} Basrimrng= 21 ap3 oy - 1007.09
I Tesade fiagabias 22 Eaads 1310 1.34
(i) Dthary Francial LishSilies i i 3432 3.52
th] Qivhes corpent labiBties I3 E Ll Lal, 15 23562
[} Preiwisipns H 25 AC0.5T 14549
[l Curread T i s (b 15 1140066 1143.56 TS
Totad Currank Linkilities ITH1A Z276.81 izie=l
| Total Equity and Liakiilides FraEL ] 2371881 107EE AL
Bgniflicant acoaunting pofivies & ey Eeoemting
ertimales & fudgaiaents oy s e
388 WlGMpanying noles to the Frandal g
SEsiementy
Al e oo Repor T ol gsen dabe anneoed
Far lain Choswssdbgny & Co. Fer & an belial of the Bosrd of Directon p Limited
CHARTERED ACCOLMTANTS Deb indusiiies
Firrn Regivtration Mo 1132670 For Debock Industries Limited ~ FOT ock
Muhiash M anvaar Singh Arind Baa
saragiog Direchor Direcior Dheior nlmntur
Qln: 01 s u5a0d - [N ; O e0nazs
Wegaitdrs Kumar Lokhnda
Fartaar
th-:rnhmhl:n Pl 415424 Hirmila acrilvar
Plec g faipur Chead Financial Cificer
Opte. Sk fdaylnis F&N: BCEPAELDOF




DESCCE INDUSTRIES LGITED
{Termeedy knaven as Debock Sales B Mackestivg Limited|
By Peas Weivhali Napar, Isipur, |[Bej] - 302027, |nds
CHJ: L52150RIZDIBPLEDZT1ED
Staternant af Profit and Less far tha yaar andad 31st March 2025
R, In Lakhs
i Eivs Mote For the year ended | For the year ended | For the: year endad
Mo March 31, 2025 Bsarch 31, 2024 March 31, 3033
INCOME
Rewang Fram O psraliang 16 189,12 D836 0y LiEA0.96
Dther ncome i (k] 13. 85 J2
Teal FENCORE iyl b L E A LS 14E41.56
EXPEMNSES
Purchases af Steck-ineTrade 28 AR5 BI15. 71 1170882
Changas in inventaries of Trished goads, 19 -1581 44034 Q6. 50
Hock-n -Trade and work-In-grogress
Emgioyes Benalis Expanie E | raga 4§11 BE.EO
Finance Costs k' 0 440 59.63
Deprediggion and Smodization Espense 4 a1es 4z a7 5B
Oiher Expenses a2 13114 124 & 10487
Total EXPEMNSES 45493 A0EL.55 LI506.3%
Profit)|less| befora axcaptional hems and tay -1E550 75E. 26! 173529
[xceptionad Berms :I.H__.gil -a0a 7L -
Predinf {kess) balare 3 e E ] 11h5.0¢1 1735.29
Tax Evparsa
Currend tas B} 38511 44& %h
Dalerrad fax 77 F i 1-1.;]
Tatal Tax Expenies EFAT 454 O, LELS
Profi (Less| for the period from continuing cparaticns 134T BO6.55) 128658
Prafigfloss) from diccondinged eparatiang v . .
Tax exgrande of discontirued cpersiions - - -
IF'rcrﬁt.f:Im-:J from Disrontinued opevations [after fas)
IFruI!'rl:ﬂIHanr the period =2113.47) B06.96| 126659
Other Comprehansive Income
& |7 lbems kst will nol be reclasfied to Hre -3.08 «1.55
prolit or loss
(%] Incoe taw relaling to items that will iR B 3!‘
nat be reclassfied 1o profit or loss
B i} fiesms that will be recteihed ta - - .
profit arioss
[if) Incaime tax relatang bo ib=ms that will - - -
be raclzesifed ta prolitor loss
Total Comprehensive Income far the period -2113.4% 2084 12£7.75)
Earméngs Fer Equity Shase 33
Bazic & Drluted A a7s 1.58
Sgnilicent  actounting  pofcles & ksy  accouniing g
estimaies & jurigenments
Les mevampanying nobes ta the Financial Statements 4-41
&z per oyr Report of gvan dale annessd
Far bain Chawdhadry & Qo For & on bebalf of the Board of Deectars
CHASTERED ACCOUNTANTS #er Debock Industries Limited For Debock industries Limited
Firen Repstraticn Mo 11336TW
Mukesh Manweer Singh . Arvind Row F
Managig Blvasior Director i Diractor
Dif: 01765408 M 07800525
Yogendra Kumar Lekhrada
Fartner
Mamharship Ne: 16484 Hirmls andwar
Placd; jaipir Chief Einamclal Officer
Dabe: 30ch May20gs PAN: BONPARIOAF




DEROCE INDUSTREES UMITED
[Farmarly hncwn as Debock Sales and Marketing Limited)
51, Lohiva Colany, JO0FT By Pacs Vaishali Magar, laipus, (Rajl - 302021, India
CINE LS2R90R I200EPLOOETLED
Cash Flow Statemant for the wear ended 315t March, 2005

Rs. In Lakhs
For tha year Fior tha Year
Particulars o m“";:‘m’“h Ml anded March |ended March 31,
e 23
#fi. Camh Flow From Operatin i 1
Mt Prafit befiore tax and aatra ordinany items |1,B5 70 826 95) 1,1E5.00 173520
Adjustments for )
Depreciation & smartisation Erpense 31,549.039.00 A8 0T 55.97
Fimance Cost - 4.40 59.63
Frofit on sale of Fived Assels - 111.85) .
JEI:SIIJ'I:IT fram operating activities before changes in farllowing sssets and b s i i
Iiveniaries (15,80, 603.63) 440 56 S05.50
Trade receivabilas 18,31, 25054, (& 13,614 49} {2,65231)
Loans And Advences [37,28,46,728.11) (327461} 460,00
hier current and non- ourrent assety 32,7483 450,69 i{B4.55) (12565)
Trada Payables 50,14.2F5 33 B1LTT {2 81)
Qther financial lakdites {28,31.896.22) 30an {2.38)
Exceptional Berns |30, 76,15, 007, 20}
Other Current Lshilities 1456415917 (4547 BT.57
Privisiong {66,703.40} G7.94 10.82
Cash Ganerated Froem Operations 45,51 B21.59 {11,B68.66) G5R.22
Agppropriation of Prodil
Mat Incoma Tax paid . 12.50) =
et Cazh Flaw fram//[usad In] Oparating Activities (8] [£2,28 965 75| #10.E55.55) 18266
B Cash Flow From Investing Activities:
Mat [Purchases/Sales of Fiwed Azsets [fcloding capital work in progress) | 2,84 44, 527 30| 1457.11) {175.35)
Irtarast racahsad - B -
Met Cash Flow fromy/[usad in] Irvesting Activitles (8] {2,54.40,522.30] {457.11) (175.36)
Cash Flow Froom Fina Il :
Praceeds From i=iue of Share Warrants - o .
Profteedy Fréon Baee of Shares - A2 40870 s
Incres2 [Repaymient| af Long Term Borowings . [2E48.36) 14LIE]
Increass [Repayment) of Shart-term borrowings 3,B3.,54,042.00 11,007, 03) [144.14)
Fnance Cost - |4, 0% (59 63)
Met Cash How from flused in) Financing Activities [C) 3,83,59,092.00 1112892 [2a5.52)|
Met Inoreaes(Decraata) in Cach & Cash Equivalants [Ss840) BOLRE.0E BB [229.22)
Cash & Cash Equialerts As A1 Beginning of ths Year 44 4515 17 373 26744
Cash & Cash Equivalents As At End of the Year aaz?ém.nl 44.47] r |
Cash and cash equivalents comprisca: = B2
Cash on hand 44,22 04178 4708 13.97
Balance with banks in clirrent Becaim 10532735 138 2484
Tatal Cash and cash equivalonts 45,17.360.11 44.47 | 3821
Significant accounting policies & key sooounting estmates & judgemenis 1-3
See accompanying nates to tha Finanddal Statements 441

For lain Chowdhary & Ca.
CHARTERED ACCOLUNTANTS
Firm Registration Mo.: 106456%W

Yogendra Kumar Lokhnda
Partner

Membership Na,- 416484
Placa:kumbal

Dake: 300H meay 2025

s pef our Beport of ssen date annexed
For &nd on behalf af the Board of Directors

For Debock Industries Limit

For Debock Industries Limited

Muokash Marvaer Sngh .
Bianaging ihecior Director
Dird; Ol 255408

Mirmla Andvar
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irecAlT

DN O SaH0ERES




