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Note: Across this report, the word “CUMI” refers to “Carborundum Universal Limited.”

Cautionary Statement

This Report contains statements relating to future business developments and economic performance that could constitute ‘forward look-
ing statements’. While these forward looking statements represent the Company’s judgements and future expectations, a number of fac-
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in tackling them, as those enumerated in this Report are only as perceived by the management.



rom time immemorial, materials have played an integral role in the development of civilization. So much 
in fact, that they are associated with various Ages through which society, culture, and sophistication 

have evolved. When human life originated on earth, people intuitively relied on natural materials around them 
to satisfy their requirements. Popularly known as the Stone Age, this was the time when man engineered 
stone, clay, animal skin and wood to serve his needs. The Stone Age yielded to the Bronze Age around 3000 
BC when man discovered copper. He learnt to alloy. This was a big breakthrough. He could now make his 
implements and utensils stronger and more durable; yet the metal’s versatility allowed him to use the softer 
more yielding form to craft jewelry to adorn his body. 

The Iron Age, around about 1200 BC gave birth to an even stronger material – iron – which lead on to the 
discovery of steel. In this environment, man’s creativity and inventiveness blossomed unbridled. When people 
discovered a cheap process to make steel in the mid 1800’s, industrial ingenuity asserted itself. Materials came 
to matter in all spheres of life – personal, trade, business, industry, and community. Infrastructure facilities 
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discovered new applications for them. Through a combination of physics and chemistry, they started to 
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them to custom design materials; to engineer their applications and to make them matter purposefully in a 
rapidly changing world. The modern industrial world was born. 
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that absorb light negligibly. Civil construction requires materials that are strong like metals and resist corrosion 
like plastics. But whether the material is a strong metal which can conduct electricity and is opaque; or a semi-
conductor which is opaque to visible light but transparent to the infrared; ceramic like glass and porcelain; 
or a polymer like polyester which is lightweight and decomposes at moderate temperatures; a composite 
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various spheres of life.  Materials matter not only because of their functional attribute  but equally from the 
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“It turns out that even in our wireless world – perhaps especially in 
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spending $40 billion a year on materials.  As the pace of technological 
change accelerates, and several billion people on the planet migrate 
from subsistence living to some semblance of a middle-class lifestyle, 
mineral and metal demand will rise – for arcane elements and familiar 
metals as well – in the manufacturing world”.

Source: www.mineralsmakelife.org.
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Making it Matter for our Business
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Minerals and mineral resources surround us every single day. The roads we ride or drive on, the buildings we 
live, learn and work in, all contain minerals. Given the wide spectrum of materials available to man and how 
pervasive they are in all that he does, it is important to make them work in the most favorable way possible.

Founded on this principle, CUMI manufactures all its products with highest quality materials in the industry. 
Its objective is simply, customer delight. Focused on giving its customers the optimum experience, CUMI 
develops top class services and solutions whether to do with abrasives, electrominerals, or ceramics. CUMI 
is a mines to market company. Its integrated operations include mining, power generation, fusioning, 
manufacturing, marketing and distribution. CUMI caters to customers across 55 countries through its wide 
network of manufacturing facilities and marketing establishments.

Abrasive is a material that is used to shape or finish a work-piece through grinding. Abrasives are extremely 
commonplace and used extensively in industrial, domestic, and technological applications, particularly in 
automobile, engineering, fabrication, wood working, construction, home maintenance and infrastructure 
sectors.

CUMI’s Abrasive business comprises the following product groups – Bonded Abrasives, Coated Abrasives 
(including Non-wovens), Super Abrasives, Metal working Fluids and Power Tools. Operations are carried out 
through eleven manufacturing facilities located pan India, Russia and other countries. Marketing entities 
located in North America, the Czech Republic and the Middle East facilitate access to key markets.

Collaborating with the Electrominerals division on joint development projects, the Abrasives division used 
high performance grains and enhanced its product performance. The division also identified specific initiatives 
within the technical goods business, resulting in a double digit growth for product groups like Flap Wheels, 
Mops, and Discs.

With continuing focus on market expansion through an increased geographic footprint nationally and 
overseas, CUMI identified and appointed more than 150 new Channel Partners in FY16, which helped to notch 
up its market share. Cost optimisation and process efficiency initiatives drove the consolidation of operations 
into Centres of Excellence.

The earliest ceramics made by humans were pottery objects – tiles, pots, art-ware, dinnerware, pottery and 
brick come to mind. The scope of ceramics has now expanded to include applications spanning domestic, 
industrial and building products.

CUMI’s ceramics business has three product groups viz. Industrial Ceramics, Super Refractories and Anti-
corrosives. The key user industries comprise power generation & transmission, coal washeries, grain handling, 
sanitary tiles & sanitary ware, ballistic protection, iron & steel industries, petrochemicals and construction. 
Operations are carried out through ten manufacturing/service facilities located in India, Australia and 
Russia. Subsidiaries in North America, Middle East and China support the business and facilitate extended 
customer reach.

The Industrial Ceramics division successfully completed the debottlenecking project in Metallized business 
and increased capacity to 1 million cylinders per annum. This process earned the division recognition from 
Confederation of Indian Industry as one of the top 25 innovative organisations in India at the CII Industrial 
awards, 2015. In FY16, the business decided to double the capacity of its Metallized Cylinder plant in Hosur 
by acquiring machinery and technology from NTK Japan. The new plant is expected to be operational in the 
next financial year.

Over the last two years, the Refractories business has invested in technology for a new product line that 
will cater mainly to the iron & steel and foundry industries. The new plant at Jabalpur will focus on flow 
control and POW wellfiller products and will target mini steel plants in the country. The Refractory business 
stays competitive by leveraging technology, enhancing product line and boosting service capabilities in the 
target market.

In the world of Electrominerals, CUMI is a leading player in Silicon Carbide and Fused Zirconia. In Fused 
Alumina, it is largely a national player with customers based in India. EMD’s product range includes White 
and Brown Fused Alumina, Silicon Carbide, Fused Zirconia, Alumina Zirconia and Zirconia Mullite. ‘Specials’ 
include Semi Friable, Azure -S and fine powders. User industries for these products are abrasives, refractories, 
ceramics, steel, photovoltaic, brake linings, nuclear energy and others. Manufacturing operations are carried 
out through eight facilities in India, Russia and South Africa.
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CUMI continues to focus on market expansion through an increased geographic footprint nationally and overseas. 
(in pic: Shop floor of the facility in Australia)
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State-of-the-art facilities and strategic alliances with global partners have earned CUMI a reputation for quality and innovation. 
(in pic: HH Andrei Bocharov Governor of Volgograd visiting the facility in Russia)
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Making it Matter for our People
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CUMI’s energetic workforce is truly global and diverse with close to 40% of its people operating in 
offices and facilities outside India. This diversity not only helps in indentifying and understanding 
the unique needs of its customers across the world but also enables CUMI to respond to global 
trends swiftly. The employee centric work culture which provides professional freedom at all levels 
bridges the geographical gap amongst its people.

CUMI recognises that attracting and nurturing the right talent is a key HR imperative. This is ap-
propriately addressed through the six strategic pillars – Building A Leadership Pipeline, Scaling 
Capability across the Organisation, Propelling Performance, Enhancing People Productivity, 
Improving Safety Performance and lastly Corporate Social Responsibility.

Initiatives like the HiPo exercise, career management framework etc. helps secure long term talent 
plan through targeted development. The learning & development programmes continue to be 
carried out with the same vigour and focused attention. Structured training programmes like the 
Business Leadership Programme, Young Leadership Programme (for middle management), training 
for senior executives on the Three Box strategic thinking concept etc. as well as sponsorship pro-
grammes for Bachelors/Masters programme in manufacturing technology, aids not only in honing 
the skill sets of the employees but also plays a vital role in leadership development.

FY 16 also saw cross functional movement of talent – a tremendous career pathing opportunity.

CUMI is committed to the safety and health of its employees. In order to maintain a safe working 
environment, continuous safety awareness sessions and training programmes on usage of personal 
protective equipments are conducted vigoursly. Identification and elimination of unsafe working 
conditions is considered top priority at all levels of operations and dedicated efforts across all SBUs 
have markedly reduced accidents. During the year, the Maniyar plant won the safety award from 
National Safety Council, Kerala.

Initiatives on preventive health are also regularly rolled out supported by a robust On-Line Health 
Monitoring System. Several health oriented employee engagement initiatives like 10k challenge, 40 
days fitness plan etc. were conducted across the Murugappa Group. The CUMI team not only partici-
pated in large numbers in these initiatives but also emerged as winners in the competitive sessions.
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Diversity enables CUMI to respond to the trends quicker and stimulates innovation
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Attracting and nurturing right talent is a key imperative in CUMI
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Making Innovation Matter
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Innovation is key not only to the success of a business but for its sustainability. Innovation lies at 
the core of CUMI’s way of doing business. Its employees take pride in both process and product 
innovation which ultimately serve to increase customer delight. CUMI has been filing patents ev-
ery year and several such were filed in FY16 besides creating IPs in the form of paper and journal 
submissions. CUMI’s business units constantly explore joint project opportunities with each other 
to improve efficiencies. CUMI’s innovation strategy, founded on the three boxes of Innovation – 
managing the present, selectively abandoning the past and creating the future – is set to create 
value for the organization.

The Electrominerals division started operations with the production of basic raw materials for 
abrasives and refractories. But commoditisation of products set the ball rolling to move into the 
specialty segment. Eagerness, curiosity and the humility to want to learn something new, paved 
the way for success. CUMI is revved up on all cylinders to move out of status quo and is eyeing the 
global markets for specialties.

In Electrominerals, expertise in the process of milling, classification, size & shape control have 
been leveraged to move into speciality applications like wafer slicing for photovoltaic & semicon-
ductors, usage in diesel particulate filter, high end abrasives, refractories, engineered and friction 
materials. The business also redefined its capability by introducing the ultrafine range of powders. 
Various treatments that improve performance and provide additional benefits to the customer 
have already added value for regular products. Six variants have been released from the regular 
grades through these chosen treatments and an exclusive facility has been created to commercial-
ise production. Proficiency in sol gel science allowed the division to gain a place in the premium 
segment of abrasive grains called AZURES. Continuous innovation enabled the release of high 
performing and application specific variants. Experience in such manufacturing technology and 
the learnings along the way enabled radical changes in the process. These were converted into 
intellectual property rights.

The Abrasives division identified moving to high-performance grains as a key strategic differentiator 
and during the year the business collaborated with Electrominerals division in Joint Development 
Projects. This helped the Abrasives SBU move up the Value Chain in terms of product performance.

The Industrial Ceramics division continued process and product innovations throughout the year. 
The recognition at the CII Industrial awards 2015 and launch of an array of new products like rub-
berized ceramic for vehicle armour applications, varieties in shaft sleeves, zirconia lance nozzles, 
mini mats for pyro jet burner applications/food applications, CUMI Tuff 90SP, Ceramic cone and 
grooved cylinders etc. are testimonials for this divisions’ quest for technological advances.

CUMI relentlessly pursues value addition and differentiation through performance enhanced mate-
rials to meet demanding customer needs and to open up new market space.
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The Industrial Ceramics division was recognized as one of the top 25 innovative organisations by CII
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Coated Abrasives facility in Sriperumbudur which won the prestigious TPM award for excellence by the Japan Institute of Plant 
maintenance
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Making it Matter for the Customer
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CUMI puts the customer at the fulcrum of its business strategy. It understands their requirements 
and provides them holistic solutions rather than merely supplying them materials.

CUMI works together with its customers to successfully co-create products and solutions, thus 
making materials really matter to them. By understanding the customer’s way of doing things, it is 
able to collaborate with them meaningfully and deliver sustainable solutions.

CUMI’s customers are always welcome to visit its facilities. These visits are not necessarily con-
fined to the product/solution needs of the customers but also extend to sharing of best practices 
like TQM, TPM etc. Factory visits and meets which are purposefully organised helps in building 
an enduring relationship with them. Besides the ongoing customer visits, CUMI also thoughtfully 
ensures celebrating milestones with them. During the year, the delivery of the 4 millionth cylinder 
to Schneider Electric, France, was celebrated with them at their office.

CUMI also actively participates in national and international exhibitions to create visibility for its 
brand. Its participation in GrindTec in Augsburg, Germany, Ceramitec in Munich, Germany, Powergen 
in Thailand, CAMEE in Bangalore and China Die-cast 2015 during the year, was well received.

With a desire to offer its customers superior differentiated service, CUMI launched CUMI Connect, 
a mobile solution in local language which complements the traditional network with easy anywhere 
access and efficient business transaction cycle time.
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CUMI puts the customer at the fulcrum of its business strategy and provides them holistic solutions after understand-
ing their requirements
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CUMI successfully co-creates products and solutions with its customers
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Making it Matter to the Community
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The Murugappa Group is well known for its philanthropy and community service and has set up 
service oriented institutions in the areas of education and healthcare in order to reach out to a large 
section of the community. This tradition is part of CUMI’s ethos. CUMI implements its Corporate 
Social Responsibility agenda both directly as well as through the Group’s Foundation.

The CUMI Centre for Skill Development (CCSD) set up initially in Hosur and recently replicated 
in Edapally train over 160 students from the less privileged rural community. The job oriented 
skill training enhances the employability and socio economic status of the students. Besides the 
technical training, soft skill training is also imparted facilitating their eventual employment in any 
industry. The CCSD students also engage in voluntary community services such as regulating traffic 
in crowded junctions etc.

In the quintessential CUMI way, timely assistance was granted to the community during the 
Chennai floods in December 2015. During the calamity, CUMI not only kept its Abrasives plants in 
and around Chennai running continuously, but also helped the severely affected community with 
supply of food, safe drinking water and other necessities. Regardless of their personal suffering 
during the calamity, CUMI’s energetic and committed employees quickly formed rescue teams and 
assisted in the evacuation activities. In a supporting gesture, CUMI also contributed ` 7.5 million to 
the Chief Minister’s Relief Fund.
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Chairman’s Message

Dear Shareholders,

The year 2015-16 has been a year of growth for CUMI 
despite the volatile global economy and challenging Indian 
market conditions. The global economy remained subdued 
with growth in emerging and developing economies 
constituting about 70% of the global growth, continued to 
decline and the advanced economies witnessed only a very 
modest recovery. In North America, despite a setback in the 
first quarter of 2015, the underlying drivers for a gradual 
acceleration in the economic activity remained intact. The 
eurozone economy remained sluggish and revival contin-
ues to be slow. The volatility and uncertainty in the Russian 
economy continues to adversely impact its currency. The 
economic outlook for the year 2016 globally is forecasted to 
see a marginal improvement from the 2015 levels. Notwith-
standing the depressing global economy, India's economic 
growth continued during the year well supported by the 
Government's initiatives and reorientation programmes.

CUMI, its subsidiaries and joint venture companies had 
a significant year 2015-16. The standalone revenue of the 
Company recorded 11 per cent growth driven by enhanced 

performances in the Abrasives and Electrominerals busi-
nesses. The consolidated revenue from operations grew 
marginally by 1.9 per cent largely owing to currency transla-
tion losses caused by the depreciation of the Russian Rouble 
as well as the winding down of operations in Thukela Refrac-
tories Isthibe, South Africa. However during the year, despite 
a marginal growth in revenues, the Company was able to 
record an impressive 48 per cent growth in its operating 
profits at a consolidated level signifying its resolute focus 
on delivering operational efficiencies. The Total Productive 
Maintenance practices now well imbibed within the CUMI 
plants and prudent cost management efforts aided in con-
taining the manufacturing costs and optimising efficiency.

During the year, the Company continued its Research 
and Development initiatives which included several joint 
projects between the various business divisions in addition 
to engaging with third party expertise in specific fields. 
Aligned with its core belief that customers and business 
partners play a very crucial role in its growth, the customer 
and dealer engagement initiatives at CUMI progressed well.

In continuance of its unbroken dividend track record, a 
dividend of ̀  1.50 per share was paid during the year which 
is higher than the dividend paid in the previous year. As 
a matter of prudence, the Board has recommended that 
the dividend paid during the year be treated as the final 
dividend by the shareholders.

Abrasives, CUMI's largest operating business recorded 
a good growth during the year in the backdrop of an 
improving domestic demand and aggressive expansion 
of the dealer network. The indigenous sourcing of input 
materials resulted in increased profitability. The operating 
margins improved owing to better efficiency across the 
value chain and strong distributor and customer partner-
ships. The business model in China was reviewed and it 
was decided to close manufacturing operations. A new 
toll manufacturing model has been set up in its place 
that will continue to deliver CUMI-quality products to our 
standards to address both the Chinese and International 
markets. The sale of the plant & machinery is in progress.

CUMI's subsidiary Sterling Abrasives which manufactures 
specialist conventional Abrasives and its joint venture 
Wendt India which addresses the Super Abrasives and 
Grinding machines market had marginal growth in their 
revenues. However, the profitability of these companies 
came under pressure owing to various factors including 
higher depreciation arising from capacity expansion, 
change in product mix etc.

Inspite of having a difficult previous year, the Electro-
minerals business of CUMI made a quick turnaround and 
recorded an impressive growth both in terms of revenue 
as well as profitability. The demand for Abrasive grains 
increased substantially resulting in the increased volumes 
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and the business was able to establish its special prod-
ucts in the market. The business in Russia continued to 
be good despite the currency depreciation with Volzhsky 
Abrasive Works launching various grits with new fractions 
as per industry requirements. In South Africa, regardless 
of the drop in volumes, the profitability of Foskor Zirconia 
improved with the depreciating Rand. The relocation of 
the Electrominerals, Refractories and Bubble Zirconia 
plants in South Africa to India is underway and we believe 
that with greater levels of skill and technical attention the 
plant operations can improve significantly. CUMI Europe 
set up last year to serve the European markets better with 
greater customer connect is in the process of establishing 
its business presence.

The Ceramics businesses had a very tough year. While on 
a standalone basis there was a marginal improvement, at 
a consolidated level the revenues declined. The Industrial 
Ceramics did well with an increase in Metallized and Engi-
neering Ceramics businesses. However, the Wear Ceramics 
business which is predominantly projects dependent con-
tinued to struggle in view of project deferrals in certain 
sectors. The Lined Equipment business at CUMI Australia 
continued to be good. Strategic initiatives have been 
undertaken to turn around the business in the Americas.

The marginal growth in Industrial Ceramics was off-set by 
lower sales in Refractories business including that of the 
joint venture Murugappa Morgan Thermal Ceramics. The 
decline in customer demand owing to projects deferment 
resulted in Refractories business continuing to have yet 
another difficult year. During the year, the legal process 
of amalgamation of Cellaris Refractories India, a company 
set up to manufacture ultra light weight Alumina Bubble 
Refractories for offering heat resistant products to cus-
tomers of niche markets was completed and the benefits 
are expected to accrue shortly.

Despite being a difficult year on the operations front, 
the year 2016 was a year of recognition for the Industrial 
Ceramics division. It was recognized as one of the top 25 
innovating companies in the Country by the Confederation 
of Indian Industry for its successful completion of the de-
bottlenecking project in Metallized Cylinders business. The 
division continued to focus on Research and Development 
to leverage technology in providing value added products 
to its customers. The year 2015-16 was also a significant 
year with the Super Refractories division completing 
50 years and the Industrial Ceramics division completing 
25 years of operations.

The capital expenditure during the year increased substan-
tially in view of the plant relocation projects which are under 
way as well as continued focus on improvement in quality, 
new products, innovation and automation at all manufac-
turing facilities. Capability development through structured 
training programmes progressed well during the year.

Being socially responsible, in addition to addressing the 
training and development needs of its employees, the 
Company through its dedicated Centre for skill develop-
ment – CUMI Centre for Skill Development (CCSD) caters 
to the needs of the society too. The Centre provides 
vocational training including behavioral and communica-
tion skills to youth from rural and underprivileged societies. 
During the year, the Company successfully replicated the 
CCSD model of Hosur in Edapally, Cochin thus expanding 
its reach in this area.

Safety at the work place continues to be a top priority and 
periodic awareness sessions and workshops continue to 
be conducted for identification and elimination of unsafe 
working conditions.

The Company's debt equity ratio continues to be healthy 
owing to prudent working capital management. This 
is asserted by the fact that the capital expenditure pro-
gramme(s) during the year were largely financed through 
internal accruals. A robust risk management framework 
aids in timely identification, evaluation and mitigation of 
risks on an ongoing basis. The adequacy of the internal 
control mechanisms are being continuously evaluated for 
ensuring effectiveness. The regulatory environment in the 
last few years has been very dynamic and the teams have 
been agile in quickly adapting to the changing scenario 
and delivering results.

The teams at CUMI, its subsidiaries and joint ventures ably 
led by K Srinivasan, Managing Director and his colleagues 
across units and geographies have risen up to the challenges 
with both conviction and commitment. My sincere thanks to 
all colleagues who have been instrumental in ensuring that 
the Company is back on the growth path with enhanced 
profitability. The involvement of the esteemed members of 
the Boards in guiding and supporting the teams is indeed 
most commendable. The Board deliberations have always 
been a good mix of encouragement, challenge and caution 
while ensuring sound governance and strict adherence 
to our core values and beliefs. Iàm thankful to the Board 
members for their time and wise counsel.

To all our stakeholders, customers, suppliers, vendors, 
bankers and of course to all of you shareholders our most 
grateful thanks for your unstinted support to the Company 
in its journey towards "Making Materials Matter".

M M Murugappan
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M M Murugappan, 60 years

He holds a Masters degree in Chemical Engineering from the University of Michigan, USA. He has 
held the position of Managing Director of CUMI in the past. Besides serving as the Chairman of 
Tube Investments of India, Shanti Gears, Wendt (India) , Murugappa Morgan Thermal Ceramics 
and as the Vice Chairman of Cholamandalam Investment and Finance Company, he is on the 
Boards of several companies including Mahindra & Mahindra , IIT Madras Research Park and 
Cyient. Mr. Murugappan was elected as a fellow of the Indian Ceramic Society and is also a 
member of the American Institute of Chemical Engineers, Indian Institute of Chemical Engineers, 
Plastics & Rubber Institute. He is also a member of the Board of Governors, IIT Madras.

T L Palani Kumar, 66 years

He is a Graduate in Chemical Engineering from IIT, Madras and a Post Graduate (Diploma) in 
Business Administration from IIM, Ahmedabad. He has served as the Chief Executive Officer of 
Escorts Tractors Limited & New Holland Tractors Private Limited and as the Managing Director 
of Bharat Aluminium Company Limited. He is also on the Board of Fostiima Integrated Learning 
Resources Private Limited.

M Lakshminarayan, 69 years

He holds a Masters degree in Mechanical Engineering from IIT, Mumbai and is a fellow member 
of the Indian Institute of Production Engineering. He has served as the Joint Managing Director 
of Bosch Limited. Besides being the current Chairman of WABCO India and Harman International 
(India) Private Limited, he is also on the Boards of several companies like Rane (Madras), TVS 
Electronics and Kirloskar Oil Engines India Limited.

He has been the Chairman of Confederation of Indian Industry, Southern Region Council & 
Karnataka State Council besides being a member of Karnataka State Industrial Policy Board and 
an Executive Council Member of Indian Machine Tool Manufacturer’s Association.

Shobhan Thakore, 68 years

He holds a Bachelor’s degree in Arts (Politics) and Law from the Mumbai University. He is a 
Solicitor of High Court Mumbai and the Supreme Court of England and Wales. He has more 
than 4 decades of experience as an advocate. He has been a partner of Bhaishankar Kanga & 
Girdharlal and AZB & Partners, Advocates & Solicitors. He is the co-founder of the law firm Talwar 
Thakore & Associates. He is currently on the Boards of various companies including Alkyl Amines 
Chemicals, Birla Sun Life Insurance Company, Bharat Forge, Morarjee Textiles, Reliance Jio Private 
Limited, etc.

Board of Directors
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Sanjay Jayavarthanavelu, 47 years

He holds a Master’s degree in Business Administration from Philadelphia University, USA. 
Currently, he is serving as the Chairman and Managing Director of Lakshmi Machine Works and 
as the Chairman of Super Sales, Lakshmi Life Sciences and Quattro Engineering India. He is also 
on the Boards of several companies viz., The Lakshmi Mills Company, Lakshmi Technology and 
Engineering Industries etc.

Aroon Raman, 56 years

He holds a Master’s degree in Economics from Jawaharlal Nehru University, New Delhi and a MBA 
from Wharton School, USA. He was the Managing Director of Raman Boards and then Raman 
Fibre Science Private Limited. He has served as Chairman of Confederation of Indian Industry, 
Karnataka. He is currently the Managing Director of Telos Investments & Technologies Private 
Limited and is also on the Boards of various companies including Sundaram Finance, Wheels 
India, Brigade Enterprises, TVS Automobile Solutions and EduTech NTTF Private Limited.

Bharati Rao, 67 years

She holds a Masters degree in Economics and is a Certified Associate of the Indian Institute of 
Bankers. She brings in over three-decades of rich experience in Banking and Finance. Having 
joined State Bank of India in the year 1972, she rose to become its Deputy Managing Director, 
holding concurrent charge of few of its associate banks and non-banking subsidiaries besides 
being an Advisor for mergers and acquisitions.

She is also on the Boards of Tata Teleservices, Cholamandalam Investment and Finance Company, 
SBI capital Markets, SBI Caps(UK), Wheels India Limited etc.

K Srinivasan, 58 years

He is a Graduate in Mechanical Engineering from REC, Surathkal, Karnataka. He earlier worked 
with Widia India, Philips India and Wendt India Limited. He has been associated with the Company 
since 1999 and was part of the team that set up the first overseas operations in Australia.

He has been serving as a Board Member of the Company since 2005 and is currently on the 
Boards of Wendt India, Sterling Abrasives and Volzhsky Abrasive Works etc.
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Senior Leadership

K Srinivasan 
Managing Director

N Ananthaseshan 
President, Abrasives

Rajesh Khanna 
EVP - Ceramics

R Rajagopalan 
EVP - Refractories & Prodorite

P S Jayan 
Sr. VP - Electrominerals

M Muthiah 
EVP - Human Resources

Sridharan Rangarajan 
Chief Financial Officer

Sergey Kostrov 
General Director 

Volzhsky Abrasive Works

Sergey Petrosian 
Director, CUMI International

Trevor Allen 
CEO, CUMI Australia

Albert Render 
CEO, Foskor Zirconia 

Ronald Smith 
CEO, CUMI America

Vladimir Gerasimov 
CEO, CUMI Europe

Daryll Wu Feng 
CEO, CUMI China

Rekha Surendhiran 
Company Secretary
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CII Award

Green Manufacturing Award

Employees of VAW celebrating 55 years

SR - 50 Years

IC - 25 Years

VAW celebration of 55 years

Technology Transfer Agreement with ISRO

Display at GrindTec, Germany

Board of Directors visit to Ranipet facilities

Milestones with customers



Financial Highlights

Net Sales (` Million) EBITDA (` Million)

Return on Equity (%) EBITDA Margin (%)
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(Amount in ` Million)

Summary information Consolidated performance Standalone performance

2016 2015 2014 2013 2012 2016 2015 2014 2013 2012

Net Sales 20,564 20,187 20,939 19,424 19,685 12,810 11,518 11,276 10,800 11,052

EBITDA * 3,610 2,896 2,735 2,502 4,022 2,384 1,800 1,645 1,712 2,354

PBIT * 2,666 1,892 1,825 1,791 3,453 1,762 1,212 1,154 1,244 1,918

PBT 2,439 2,204 1,543 1,519 3,227 1,673 1,994 1,024 1,080 1,894

PAT 1,428 1,326 915 898 2,193 1,163 1,483 728 745 1,467

Net Fixed Assets 6,930 7,204 8,260 8,273 6,500 4,515 4,070 4,283 4,286 4,126

Net Working Capital 4,691 3,790 4,491 4,324 5,023 2,887 2,939 2,593 1,662 1,755

Non Current Investments 86 78 81 12 12 2,446 2,375 1,306 1,246 1,246

Shareholders Networth 11,859 10,887 11,060 10,592 9,470 9,470 8,599 7,336 6,845 6,366

Loan Funds 3,108 3,402 4,563 4,349 3,992 1,091 835 1,188 1,322 1,596

Ratio Analysis

Performance Ratios

EBITDA / Net Sales % 18% 14% 13% 13% 20% 19% 16% 15% 16% 21%

PBIT / Net Sales % 13% 9% 9% 9% 18% 14% 11% 10% 12% 17%

Asset Turnover times 1.1 1.1 1.1 1.1 1.3 1.3 1.3 1.2 1.2 1.3

Return on Capital Employed % 17% 12% 11% 12% 26% 18% 13% 14% 15% 23%

Return on Equity 13% 12% 8% 9% 26% 13% 19% 10% 11% 25%

International Revenue share % 43% 46% 50% 51% 49% 21% 20% 19% 21% 22%

Leverage Ratios

Interest Cover times 15.9 11.4 9.7 9.2 16.1 26.8 20.7 12.7 10.4 13.5

Debt Equity Ratio 0.3 0.3 0.4 0.4 0.4 0.1 0.1 0.2 0.2 0.3

Debt / Total Assets 0.2 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.2

Liquidity Ratio

Current Ratio 1.9 1.7 1.8 1.8 2.0 2.2 2.6 2.2 1.6 1.7

Activity Ratio

Inventory Turnover days 69 74 73 76 67 62 63 59 62 57

Receivable Turnover days 68 71 68 68 64 68 71 69 65 60

Creditors No of days 45 49 46 48 44 43 43 43 45 44

Cash Cycle days 92 96 95 96 87 87 91 85 82 73

Investor related Ratios $

Earning Per Share (`) 7.6 7.1 4.9 4.8 11.7 6.2 7.9 3.9 4.0 7.8

Dividend Per Share (`) NA NA NA NA NA 1.5 1.2 1.2 1.3 2.0

Dividend Payout NA NA NA NA NA 24.7% 16.7% 36.2% 36.2% 29.1%

Price to Earnings Ratio 23.0 25.4 25.3 31.0 12.8 - - - - -

Enterprise Value / EBITDA 9.8 12.7 10.1 12.8 7.9 NA NA NA NA NA

Enterprise Value / Net Sales 1.7 1.8 1.3 1.7 1.6 NA NA NA NA NA

*  excluding exceptional income / (expense) (Net)

$  Investor related ratios for the earlier years were made comparable with the current year consequent to sub-division of the face value of equity 
share from ` 2 per equity share to ` 1 per equity share.

5 Years at a Glance
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Earnings & Profitability
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Financial Position
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Cash Flow
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DIVIDEND
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under the ESOP Scheme 2007 to employees, subsequent to 
the date of approval of the annual accounts by the Board on  
1st May 2015 and before the book closure date last year.
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PERFORMANCE OF BUSINESS SEGMENTS
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Industry scenario
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Ceramics

Business Profile
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Industry scenario
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Industry Scenario
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INTERNAL CONTROL
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HUMAN RESOURCES
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Building Leadership Pipeline
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Scaling up Capability
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Capability Development
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Employee Engagement
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Employee Relations
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Benefits derived as a result of the above efforts:
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Imported technology:

���	�7���
+	���&)�7����������%�%"��	&��+��)���6��+��%�������
����+����
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Technology 
imported

Rubber 
center-less

Roll 
Grinding 
wheel

High temp 
ultra-lite 
Refractory 
products

c������������� =>?=�?2 =>?J�?5 =>?=�?2
Y��� ��
+	���&)� /��	�
�"��)��/���/�% c�� c�� c��
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�"�"������	������

�	6

� � �

III.  EXPENDITURE ON RESEARCH & 
DEVELOPMENT
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)���� 
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��	�7��� ��� ��
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ANNEXURE B

I. ENERGY CONSERVATION
�+�� �	��&)� 
�	���#�
�	� ����"���� "	%����;�	� %"��	&� �+��
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���G�
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II. TECHNOLOGY ABSORPTION

Efforts made towards technology absorption, adaptation 
and innovation:

�	� =>?5�?4G� "
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EXPENDITURE ON R & D
` ������	

(�������$�	
�"%�	&�(b��' ?H6=K

��
"���	& K?6XX

Total XX6=H

�������!��	%��"�����������
�	��&�����	�������� >6HH�

ANNEXURE C
STATEMENT OF EMPLOYEES’ REMUNERATION
�;		"��	�������	�
	���������	<��	<���	����	�����������	��	�(����	�
	`500000 per month or `6 million per annum during 

+=>?@>J	��	���	����	?L+,	�
	���	���������	L�����������	���	�����������	�
	����!�����	$��������,	�����Q	+=>V	���	
as follows:

Name and Age %���!�����X������	�
	
�����

Gross 
�����������	
paid (`)

[����'�����	���	
experience (years)

Date of 
commencement 
of employment

$��#����	
employment

? = 3 J 5 4

:"�+��+�:�$54' �!�
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#��8�
�������%�	�G�
Y"��	�����"�
��

H2>HK=5 :6��$�b'��	%��F����6�
�	�:�	�&���	��$2='

?56?>6=>>2 ���	��Y��Y��%G�
Y)"	%���:�����
�	%���.�����%
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>?6?>6?XK>$�' �

���	�#���	�P�$5K' :�	�&�	&�����
��� ?H==JX=J �6��
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.�����%

Notes:
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�	���/"
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�"	��%�/���%��	��	���	��
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�/����������&"��
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�����������%�������&��	�G��+���	���	��
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$/'� ��+�������)��	������+���/�#�������	�����7+����
����	�	��"����	%������	�/���7��+�2���	�+�f�	�

���	����+�����%�6

$
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��
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ANNEXURE D

Form No. MGT-9
EXTRACT OF ANNUAL RETURN

 as at the Financial Year ended on 31st March 2016
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Shares 
Held

Applicable 
������	

Direct holding

? �����

�����	%���.�����%
����)�Y�"��G�J2�:�����������G�(+�		�����4>>�>>?

\HJXXX��?XXH�.(>2X5J5 �"/��%���) ?>>6>> =$KH'$��'

= ��"�+��	��	��&)���#������	��(������
�	�.�����%� 
h����)�Y�"��i�8��-����G�J2�:�����������G 
(+�		�����4>>�>>?

\J>?>>��?XK5�.(>?=J=5 �"/��%���) KJ6H4 =$KH'$��'

3 ������	&��/����#���.�����%
��������J5�J4�F�����(��	%"�������������G�Z%+#�����%�
�+��%�/�%���2K=�J?5

\=X=5XFW?XHX�.(>>2J4H �"/��%���) 4>6>> =$KH'$��'

J (\:���	���	�
�	���.�����%
=KJ���
+6�:�;���"������#�6
-���"	��(�"��G�=	%�-����G�2?>5�.��������()��"�

(����	)��	
��������%� 
�"���%���	%��

�"/��%���) ?>>6>> =$KH'$��'

5 (\:�$�"�������'���)6�.�����% 
.�#���?G�54�Y"%��	�������G�Y������	���b�=2>2

(����	)��	
��������%� 
�"���%���	%��

�"/��%���) 5?6== =$KH'$��'

}�����!	�����!�	�v�`	`�����������	z������
(a wholly owned subsidiary)

4 8��s+�;)��/����#���b��;�
J>J?2>�8��s+�;)G�8��&�&��%���&��	G
�"��%���&��4G��"����

(����	)��	
��������%� 
�"���%���	%��

�"/��%���) XK6>H =$KH'$��'

H -��;���u��
�	���$��)'.�����%
�Z���!6�?G��+���/��7�G���"�+�����
�G�?2X>

(����	)��	
��������%� 
�"���%���	%��

�"/��%���) 5?6>> =$KH'$��'

K (\:�������
���	

H2?>��"��7�)����%G�����55>G�-����	
��
P�	�"
;)�J?>?K�\��

(����	)��	
��������%� 
�"���%���	%��

�"/��%���) ?>>6>> =$KH'$��'

X (\:��:�%%��������-u�
��6�2?2G��(���2��Z���!6�?4?X>G���P�-u�����%��u�	�G� 
�������P+����+G\	���%����/���������

(����	)��	
��������%� 
�"���%���	%��

�"/��%���) ?>>6>> =$KH'$��'

?> (\:���/����#���<�(�����
��(����	)�.�����%
��"�+����F"�+"�����%G�����������	&+"�	����%G 
c�	Q������#������	��u�	�G���	+��(��)G� 
Y�/������#�	
�G��6�6G�(+�	�G�>45=>?

(����	)��	
��������%� 
�"���%���	%��

�"/��%���) ?>>6>> =$KH'$��'

?? �+";���������
�����������+�/����)�.�%6
��6�?�c����7�������G�����+�/�G���"�+�����
�

(����	)��	
��������%� 
�"���%���	%��

�"/��%���) ?>>6>> =$KH'$��'

?= (\:���"������6�6�
�"
+���#��=45H�?=�/�%�
�?5K>>>
���&"�G�(s�
+����"/��


(����	)��	
��������%� 
�"���%���	%��

�"/��%���) ?>>6>> =$KH'$��'

Joint Ventures

?2 :"�"&�����:��&�	��+������(�����
��.�����%
���Z�?5H>�G�����Y�"���(�����!�5�+�-������!�	G�
=G���(���������%G�(+�		�����4>>�>>?

\=4X?X��?XK=�.(>>X4== W��	��8�	�"�� JX6>> =$4'

?J (������	%���.�����%
��??���	%�#���&��G�:�)"��8�+����+����?
��7����+����??>�>>?

\HJKXX�.?XXH�.(>X?J?H W��	��8�	�"�� 2>6>> =$4'

?5 b�	%��$�	%��'�.�����% 
?>5G�?���-����G�(�"#��)����
;G���
�	���F����G�Y�"��	&�
(�����!G�P�����	&���G���	&��������54>�>JH

.K5??>P�?XK>�.(>>2X?2 W��	��8�	�"�� 2X6KH =$4'

Extract of Annual Return (Continued)
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IV SHAREHOLDING PATTERN (Equity share capital breakup as percentage of total equity)

i) Category-wise Shareholding
Sl. 

No.
 Category of 
Shareholders

 No. of shares held at the beginning of the year  
(1st April 2015)

 No. of shares held at the end of the year  
(31st March 2016)

 % 
change 
during 

the year
 Demat  Physical  Total  % of total 

shares
 Demat  Physical  Total  % of total 

shares

A. Promoters

$?' Indian

�' �	%�#�%"���Y\- H4??42K �� �H4??42K �J6>J �HK2J>2K �� �HK2J>2K �J6?4 �>6??

/' (�	�����������F�#�$�' �� �� �� �� �� �� �� �� ��


' ��%����(�������� 5KXJ4XJJ �� �5KXJ4XJJ 2?62= 5KXJ4XJJ �� �5KXJ4XJJ �2?6=X �$>6>2'

%' ��	;��-� �� �� �� �� �� �� �� �� ��

�"/�������$�'�$?' 4455K5K= �� 4455K5K= �2562H 44HK>XK= � 44HK>XK= �256J5 �>6>K

$=' Foreign $�'�$='

�������+���+��%�	&��� 
Promoter $�'�$�'$?'�$�'$='

4455K5K= �� 4455K5K= �2562H 44HK>XK= �� 44HK>XK= �256J5 �>6>K

��6  Promoter Group

�	%�#�%"����Y\-�$��'$?' 42?J55J �� 42?J55J �2624 4JK=X>J �� 4JK=X>J �26JJ �>6>X

��%����(���������
��+����$��'$='

X=KH2=> �� X=KH2=> �J6XJ �X=KH2=> �� �X=KH2=> �J6X2 �$>6>?'

�������+���+��%�	&���
���������F��"�
$��'���$��'$?'�$��'$='

�?54>?KHJ �� �?54>?KHJ �K6=X �?5HH>==J �� �?5HH>==J �K62H �>6>K

�������+���+��%�	&���
��������<����������
F��"��$�'�$��'

K=?4>J54 �� K=?4>J54 �J2644 K=55?=>4 �� K=55?=>4 �J26K= �>6?4

B. Public Shareholding

$?' `���������

�' :"�"���-"	%� �=>2JHH== �� �=>2JHH== �?>6K? �==KKJJ2X �� �==KKJJ2X �?=6?5 �?62J

/' ��	;��-� �55==> �� �55==> �>6>2 �=H2== �� �=H2== �>6>? �$>6>?'


' (�	�����������F�#�$�' �� �� �� �� �� �� �� �� ��

%' 8�	�"���(�������-"	%� �� �� �� �� �� �� �� �� ��

�' �	�"��	
��(����	��� �4K2=H=2 �� �4K2=H=2 �2642 �4J?=JHX �� �4J?=JHX �26J> �$>6=2'

�' -��� �2KJ2??2X  3000 �2KJ2J?2X �=>6J= �2H=2?=K4  3000 �2H=2J=K4 �?X6HH �$>644'

Sub-total (B)(1) �45444K>J  3000 �4544XK>J �2J6X> �445555=4  3000 �4455K5=4 �25622 �>6JJ

=' ���@`���������

a) Bodies Corporate

�' �	%��	 �5HX>>?> �?J??2> �5X2??J> �26?5 �4244>?? �?J??2> �45>H?J? �26J5 �>62>

��' Z#������ �� �� �� �� �� �� �� �� ��

/' `���#������

�' �+���+��%����+��%�	&
	���	����+����
�������
"����`?���;+

=>XH?2X= 2HKJ55> =JH55XJ= ?26?4 =>2?>?H> 2J4J5HX =2HHJHJX ?=64= >652

��' ��+���+��%����+��%�	&�
	���	����+����
��������	�
�!
�������`?���;+

HJ5K52K ?J>J4> H5XKXXK J6>J 44X=HX4 ?J>J4> 4K22=54 2642 >6J?


' Others

�' (�����	&����/��� �?K55X �� �?K55X �>6>? �=4=4= �� �=4=4= �>6>? �>6>>

��' NRI �=>>>5H2 �J?44> �=>J==22 �?6>X �=>KX52> �2?=4> �=?=>HX> �?6?2 �>6>J

���' ��"��� �?X?> �� �?X?> �>6>> H=2> �� �H=2> >6>> �$>6>>'

Extract of Annual Return (Continued)
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@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�@������������+������
����

Sl. 
No.

 Category of 
Shareholders

 No. of shares held at the beginning of the year  
(1st April 2015)

 No. of shares held at the end of the year  
(31st March 2016)

 % 
change 
during 

the year
 Demat  Physical  Total  % of total 

shares
 Demat  Physical  Total  % of total 

shares

�#' ��-(����&������%�7��+�
RBI

�� �� �� �� �J>> �� �J>> �� ��

Sub-total (B)(2) 24=J>XK= �J?>HK>> �J>2JKHK= �=?6JJ �25JX=2XX �2HHHJ=X �2X=4XK=K �=>6K5 �$>64>'

�������"/��
�
�+���+��%�	&
$�'�$�'$?'��$�'$='

?>?X>HHK4 �J??>K>> �?>4>?K5K4 �5462J �?>=>JHX=5 �2HK>J=X �?>5K=K25J �546?K �$>6?4'

C. Shares held by 
���������	
��	~%��	�	
ADRs

�� �� �� �� �� �� �� �� ��

Grand Total (A+B+C) �?KJ>4K=J= �J??>K>> �?KK?HX>J= �?>>6>> �?KJ5XX?2? �2HK>J=X �?KK2HX54> �?>>6>> ��

  F�����!�������
�������	���
$�K���������	��
!�������
�������!������������
$�	
��!!	�
��	3����	�"�
��	3����������������	��"��	�������	���>���L��!�����������
	�(	
������
$�����������
��������?	"��
�@��NJQT�J!��"������)�

(ii) Shareholding of Promoters

Sl. 
No.

Name of the Promoter Shareholding at the  
beginning of the year

Shareholding at the  
end of the year

% change 
in share-
holding 

during the 
year

 No. of 
shares

% of total 
shares 
of the 

Company

% of shares 
pledged/ 

encumbered to 
total shares

 No. of 
shares

% of total 
shares 
of the 

Company

% of shares 
pledged/

encumbered to 
total shares

? :�8�:"�"&����	 J=>=K> �>6== �>6?? J=>=K> >6== >6>> �$>6>>'
= :�8��"//��+ 5?J=XJ �>6=H �� 5?J=XJ >6=H >6>> �$>6>>'
3 :������&����	 ?=HJJ>> �>64K �>6== ?=HJJ>> >64K >6>> �$>6>>'
J ��8����)�	 2>2=4> �>6?4 �>6>2 2>2=4> >6?4 >6>2 �$>6>>'
5 ��8�	;���
+���� 5XKX>> �>62= �>6>2 5XKX>> >62= >6>2 �$>6>>'
4 :�:�:"�"&����	 4X42J> �>62H �� 4X42J> >62H >6>> �$>6>>'
H :�:�8�	;���
+���� JJXJ>> �>6=J �>6=J JJXJ>> >6=J >6=J �$>6>>'
K :���:���"	�
+���� ??>>4>> �>65K �>6>2 ??>>4>> >65K >6?4 �$>6>>'
X ��8����)�	 4XJ5JJ �>62H �� 4XJ5JJ >62H >6>> �$>6>>'

?> ��"	����&����	 JH?J>> �>6=5 �� JH?J>> >6=5 >6>? �$>6>>'
?? 8���"	�
+���� ?K2HJ> �>6?> �� ?K2HJ> >6?> >6>> �$>6>>'
?= 8�����)�	�	 =>5X>> �>6?? �� =>5X>> >6?? >6>> �$>6>>'
?2 :�:�:"�+��+ =2J>>> �>6?= �� =KX4>> >6?5 >6>> �>6>2
?J :�:�8�������	 =2J>>> �>6?= �� =KX4>> >6?5 >6>> �>6>2
?5 ��"	�8�	;���
+���� ?K4KJ> �>6?> �� ?K4KJ> >6?> >6>> �$>6>>'
?4 :�8��"/����	��	 =J2=> �>6>? �� HXX=> >6>J >6>> �>6>2
?H :�8�:"�+��+ ?XJ=> �>6>? �� �H5>=> >6>J >6>> �>6>2
?K :"�"&�����Y��%�	&��.�%6 55J2==KJ =X6J4 �� �55J2==KJ =X6J2 >6>> �$>6>2'
?X ��/�%���	#�����	����#�6�.�%6 2?=?X4> �?644 �� �2?=?X4> ?644 >6>> �$>6>>'
=> ��/�%���	����������.�%6 2KJH>> �>6=> �� �2KJH>> >6=> >6>> �$>6>>'
=? �"/���	#�����	�������	%���.�%6 4>>> �>6>> �� �4>>> >6>> >6>> �$>6>>'
== �6�6�6����)�$�	%��'�.�%6 =>>> �>6>> �� �=>>> >6>> >6>> �$>6>>'
=2 ��7���/�%�����������#�6�.�%6 �� �� �� �� �� �� ��
=J (�����	%����	���	�
�	���.�%6 �� �� �� �� �� ��
=5 :"�"&�����<���	�� 

$:�8�:"�"&����	G�:������&����	�<� 
:�:�:"�"&����	�+��%��+������	�
/�+��������+��-���'

�� �� �� �� �� ��

Total �4455K5K= �2562H �>645 44HK>XK= �256J5 �>6J5 >6>K
U� F����+	>����+����	���
	���
!����������	���
$��	3���	"	����$�	����$$��$�(
$��	���))���W��������X��
)KY�������
�st March 2016.

U� �Z�!�������
�������	���
$����!�
��$����������	��
!�������
�������!������������
$�	
��!!	�
��	3����	�"�
��	3����������������	��"��	�������	���>���L��!�����
������	�(	
������
$�����������
��������?	"��
�@��NJQT�J!��"������)�

Extract of Annual Return (Continued)



54� | CARBORUNDUM UNIVERSAL LIMITED

(iii) Change in Promoters’ Shareholding

 Shareholding at the  
beginning of the year

�������#�	�����������!	 
during the year

 No. of shares % of total shares 
of the Company

No. of shares % of total shares 
of the Company

A���+��/�&�		�	&�����+��)��� 4455K5K= 2562H

���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4

�
*"���
�	�/)�7�)����&�e���?=�?K�=>?5

Name of the Promoter No of shares held at the 
beginning of the year

% of total shares of 
the Company

No of 
shares 

Acquired

% of total 
shares of the 

Company
:�:�:"�+��+ =2J>>> �>6?= 554>> >6>2
:�:�8�������	 =2J>>> �>6?= 554>> >6>2
:�8��"/����	��	 =J2=> �>6>? 554>> >6>2
:�8�:"�+��+ ?XJ=> �>6>? 554>> >6>2

�44HK>XK= 256J4
����+���	%�����+��)��� �44HK>XK= �256J5

Note:
?6� �+����7���	��
+�	&���	���������f���+���+��%�	&���+����+�	��+��%����������
�d�%��/�#�
=6� ���
�������	��+���+��%�	&����
�	��&�����%"������	
�������	��+����
������������	&��	��

�"	������������	������*"��)��+�������������)����7+��+�#���!��
���%�

�+������
�	��%"��	&��+��)����"	%����+��(����	)f����Z���
+���G�=>>H6

L�#,	�����������!	$�����	�
	���	���	������������	L�����	����	%��������	�	$��������,

Sl. 
No.

For each of the top 10 shareholders  Shareholding at the  
beginning of the year

�������#�	�����������!	 
during the year

 No. of shares % of total 
shares of the 

Company

No. of shares % of total 
shares of the 

Company
? ����	%���	%���-"	%�.�����%

����+��/�&�		�	&�����+��)��� �?4HX224= �K6X=
���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4 � � � �
����+���	%�����+��)��� ?4HX224= K6X?

= Y�-(���"�����(����	)�.�%�����(� 
Y�-(�:�%���(��������"	�
���-"	%
����+��/�&�		�	&�����+��)��� �X>4K>>> �J6K=
���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4
���	�����5�?5�=>?5�$�"�
+���' 5>>> �>6>> X>H2>>> �J6K=
���	�����?�==�=>?4$�"�
+���' X>>>>> �>6JK XXH2>>> �562>
����+���	%�����+��)��� XXH2>>> �56=X

3 �����
���b���%�-"	%G��	

����+��/�&�		�	&�����+��)��� HXK5>>> �J6=J
���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4 � � � �
����+���	%�����+��)��� HXK5>>> �J6=J

J �����
�	�-"	%���	�"��	
���������F��/���������(������
����+��/�&�		�	&�����+��)��� 5>X>>>> �=6H>
���	��

�	�%"��	&��+��)�����	%�%�2?���:��
+�=>?4 � � � �
����+���	%�����+��)��� 5>X>>>> �=6H>

5 ����	%���	%����*"��)�-"	%�.�����%
����+��/�&�		�	&�����+��)��� JJHK4?X �=62K
���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4 � � � �
����+���	%�����+��)��� JJHK4?X =62K

4 Y�-(���"�����(����	)�.�����%���Y�-(���!���#���"	%
����+��/�&�		�	&�����+��)��� 2?KK42= ?64X
���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4
���	�����?�==�=>?4�$����' $??>>>>>' $>65K' =>KK42= ?6??
����+���	%�����+��)��� =>KK42= ?6??

Extract of Annual Return (Continued)
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@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�@������������+������
����

Sl. 
No.

For each of the top 10 shareholders  Shareholding at the  
beginning of the year

�������#�	�����������!	 
during the year

 No. of shares % of total 
shares of the 

Company

No. of shares % of total 
shares of the 

Company
H F�	������	�"��	
��(������
�	�����	%��

����+��/�&�		�	&�����+��)��� 3000000 �?65X
���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4 � � � �
����+���	%�����+��)���  3000000 �?65X

K �+����7��	%������"��	
��(����	)�.�����%
����+��/�&�		�	&�����+��)��� �==X>2?4 �?6==
���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4
���	�����2�J�=>?4�$����' $?5???' �$>6>?' �==H5=>5 �?6=?
���	�����2�??�=>?4�$����' $5>2>X' �$>6>2' �===JKX4 �?6?K
���	�����2�?K�=>?4�$����' �$2J5K>' �$>6>=' �=?X>2?4 �?6?4
����+���	%�����+��)��� �=?X>2?4 �?6?4

X P���;�:�+�	%���$�	���	�
�	��'�.�����%
����+��/�&�		�	&�����+��)��� �=>>5H44 �?6>H
���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4 � � � �
����+���	%�����+��)��� �=>>5H44 �?6>4

?> �(�(����"%�	
���.�����	�"��	
��(����	)�.�%
����+��/�&�		�	&�����+��)��� �?K>K24> �>6X4
���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4
���	�����J�?>�=>?5�$����' �$=5>' �$>6>>' �?K>K??> �>6X4
���	�����J�=J�=>?5�$�"�
+���' �?555 �>6>> �?K>X445 �>6X4
���	�����5�?�=>?5�$�"�
+���' �?=K5 �>6>> �?K?>X5> �>6X4
���	�����5�?5�=>?5�$�"�
+���' �K>> �>6>> �?K??H5> �>6X4
���	�����5�=X�=>?5�$�"�
+���' �J22>> �>6>= �?K55>5> �>6XX
���	�����4�?=�=>?5$�"�
+���' �J?>H �>6>> �?K5X?5H �>6XX
���	�����4�=4�=>?5�$����' �$?22>' �$>6>>' �?K5HK=H �>6XX
���	�����H�2�=>?5�$����' �$?XX5' �$>6>>' �?K55K2= �>6XX
���	�����H�?H�=>?5�$����' �$?XX5' �$>6>>' �?K52K2H �>6XK
���	�����K�H�=>?5�$����' �$K45' �$>6>>' �?K5=XH= �>6XK
���	�����K�?J�=>?5�$�"�
+���' �?H>> �>6>> �?K5J4H= �>6XX
���	�����K�=?�=>?5�$�"�
+���' �2>?5 �>6>> �?K5H4KH �>6XX
���	�����K�=K�=>?5�$�"�
+���' �=4J55 �>6>? �?KKJ?J= �?6>>
���	�����?>�=�=>?5�$�"�
+���' �J55> �>6>> �?KKK4X= �?6>>
���	�����?>�X�=>?5�$�"�
+���' �K=>>> �>6>J �?XH>4X= �?6>5
���	�����??�4�=>?5�$�"�
+���' ?H>> �>6>> ?XH=2X= �?6>5
���	�����??�?2�=>?5�$�"�
+���' �?H>> �>6>> ?XHJ>X= �?6>5
���	�����??�=>�=>?5�$�"�
+���' 2J>> �>6>> ?XHHJX= �?6>5
���	�����?=�J�=>?5�$�"�
+���' =>K> �>6>> ?XHX5H= �?6>5
���	�����?=�??�=>?5�$�"�
+���' =>K> �>6>> ?XK?45= �?6>5
���	�����?=�?K�=>?5�$�"�
+���' =X?> �>6>> ?XKJ54= �?6>5
���	�����?�?5�=>?4�$�"�
+���' X>HJ �>6>> ?XX2424 �?6>4
���	�����?�==�=>?4�$�"�
+���' 4K?5 �>6>> =>>>J5? �?6>4
���	�����=�?=�=>?4�$�"�
+���' ==H> �>6>> =>>=H=? �?6>4
���	�����=�?X�=>?4�$�"�
+���' 2J>5 �>6>> =>>4?=4 �?6>H
���	�����=�=4�=>?4�$�"�
+���' ?24J �>6>> =>>HJX> �?6>H
���	�����2�??�=>?4�$����' $?5K>' �$>6>>' =>>5X?> �?6>4
���	�����2�=5�=>?4�$����' $?HHH' �$>6>>' =>>J?22 �?6>4
���	�����2�2?�=>?4�$����' $??K5' �$>6>>' =>>=XJK �?6>4
����+���	%�����+��)��� =>>=XJK �?6>4

?? �"%���+�	���
"��
������#����.�����%
����+��/�&�		�	&�����+��)��� =>>>>>> �?6>4
���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4
���	�����H�?>�=>?5�$����' $=>>>>>>' �$?6>4' �� ��
����+���	%�����+��)��� �� ��

�����]

?6�����+��(����	)���������%G������+������������%�%��	���%���)�/������	%�+�	
���+���/�#��%���������������+�������

#��/�	�d
���)�����
�	�%����6
=6��+���/�#�������
�������������?>��+���+��%��������	�?���������=>?5��	%�����	�2?���:��
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26���+����
+�	&���	�+��%�	&�%�������	���
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L#,	 �����������!	�
	%��������	���	:��	����!�����	$���������

Sl. 
No.

For each of the Directors and KMP Shareholding at the  
beginning of the year

�������#�	�����������!	�����!	
the year

No. of shares % of total 
shares of the

 Company

No. of shares % of total 
shares of the

 Company
? M M Murugappan

����+��/�&�		�	&�����+��)��� �4X42J>� �>62H�
���	��

�	�%"��	&��+��)�����	%�%�2?���:��
+�=>?4 � � � �
����+���	%�����+��)��� �4X42J>� �>62H�

= :	�����#����
����+��/�&�		�	&�����+��)��� �=55H>J� �>6?J�
���	��

�	�%"��	&��+��)�����	%�%�2?���:��
+�=>?4
�������	������*"��)��+������	��!��
���������
�	��"	%���
�+��(����	)f����Z���
+����>4�?K�=>?5

�=>>>>� �>6>?� �=H5H>J� �>6?5�

�������	������*"��)��+������	��!��
���������
�	��"	%���
�+��(����	)f����Z���
+����>X�=?�=>?5

�?XK=4� �>6>?� �=X552>� �>6?4�

����+���	%�����+��)��� �=X552>� >6?4

3 Sridharan Rangarajan
����+��/�&�		�	&�����+��)��� ��� ���
���	��

�	��%"��	&��+��)�����	%�%�2?���:��
+�=>?4
�������	������*"��)��+������	��!��
���������
�	��"	%���
�+��(����	)f����Z���
+����>5�?2�=>?5

�?>>>>� �>6>?� �?>>>> �>6>?�

����+���	%�����+��)��� �?>>>>� >6>?
1���	������+����+�������
������	%�P�)�:�	�&�����������		���+��%��+������	��+��(����	)6

V. Indebtedness of the Company including interest outstanding/accrued but not due for payment:

`�������	
Secured Loans 

excluding 
deposits

Unsecured Loans Deposits Total 
Indebtedness

`�����������	��	���	��!�����!	�
	���	'�������	����
�'����	
��������"	� �=?56XK �4?X62X ��
��'��	�������%"��/"��	������% �>6?? �� ��
���'��	��������

�"�%�/"��	���%"� �� �>6J> ��
Total (i+ii+iii) K256KK
����!�	��	������������	�����!	���	'�������	����
@��%%�
�	 �2>2X62K �2=56X5 ��
@���%"

�	 �=XJ46HX �?426JH ��
Net Change �X=65X �?4=6JK �� �=556>H
`�����������	��	���	���	�
	���	'�������	����
�'����	
��������"	� �2>K64K �HK=6?= ��
��'��	�������%"��/"��	������% � � �
���'��	��������

�"�%�/"��	���%"� �� �>6?5 ��
Total (i+ii+iii) �?>X>6X5

�`;	 �����������	�
	%��������	���	:��	����!�����	$��������

�;	�����������	��	����!��!	%�������Q	�����@���	%��������	���X��	����!���	��;	:	�����#����Q	����!��!	%�������
`�������	

Sl. 
No.

$���������	�
	�����������

? F����������)
$�'������)�����������#����	��
�	���	�%��	���

�	�?H$?'�����+���	
������!��
�G�?X4?

�?H6=>

$/'�8��"��������*"�������"���?H$='�����	
������!��
�G�?X4? �>6>2
$
'����d����	����"���������)�"	%�����

�	�?H$2'��	
������!��
�G�?X4? ��

= ���
;�Z�
�	1 ��
3 �7�����*"��) ��
J (��������	������������d� ��
5 Z�+���G�����������
��) ��

������$�' �?H6=2
(����	&���������+���
� �K56K>

U�F������"���+�
�[��	
��L��!����	3�	�(	
���
��������?	"��
�@��NJQT�J!��"������
	��+��
�!	
��������������������
	�!	����	�����?	"��
��
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@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�@������������+������
����


;	�����������	��	�����	%���������

Sl. 
No.

$���������	�
	
�����������

Name of the Directors

? Independent 
Directors

T L Palani Kumar M Lakshminarayan Shobhan M Thakore ���&��	����#�������#��� Aroon Raman 
�����	��� Total

-�������
�_�	%�	&�����%�
(����_���
���
	&�

�>625 �>6J> �>6?H �>6=2 �>6?H �>622 �?642

(��������	 �>6H5 �>6H5 �>6H5 �>6H5 �>6H5 �>6H5 �J65>
Z�+��� �� �� �� �� �� �� ��
Total(1) �?6?> �?6?5 �>6X= �>6XK �>6X= �?6>K �46?2

2 {����	���@�(����#�	%�������� M M Murugappan
-��������_�	%�	&�����%�(����_������
	&� �>6=J
(��������	 �?>6>>
Z�+��� ��
Total(2) �?>6=J
"����	����!�����	�����������	L
,�L>�+, �?462H
{#�����	������!	��	���	���	���	L�(������!	����!	
���, �?H6?4

�;	�����������	"�	:��	����!�����	$��������	�����	����	�%X����!��X�"%�

Sl. 
No.

$���������	�
	����������� Key Managerial Personnel
CEO Company 

Secretary
CFO Total

? F����������)
$�'�������)�����������#����	��
�	���	�%��	���

�	�?H$?'�����+��

�	
������!��
�G�?X4?

NA �262? �K6>> �??62?

$/'�8��"��������*"�������"���?H$='��	
������!��
�G�?X4? �>6>= �>6=K �>62>
$
'�����d����	����"���������)�"	%�����

�	�?H$2'��	
�����!��
�G�

?X4?
= ���
;�Z�
�	 NA NA NA
3 �7�����*"��)
J (��������	

������������d�
�����+���

5 Z�+���
Total 2622 K6=K �??64?

VII PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type ������	�
	���	���������	��� Brief 
%���������

Details of 
Penalty /

Punishment/ 
Compounding 
fees imposed

Authority 
[RD / NCLT/ 

COURT]

Appeal 
����Q

�
	���	L!�#�	
Details)

A. Company
��	���)

����"	��+��	�
(����"	%�	&
B. Directors

��	���)

����"	��+��	�

(����"	%�	&

�;	{����	{�����	��	��
����

��	���)

����"	��+��	�

(����"	%�	&

Extract of Annual Return (Continued)
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2. BOARD OF DIRECTORS
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2.2 Board Meetings
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2.4 Board familiarisation
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2.5 Board evaluation
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3. BOARD COMMITTEES
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3.2 Nomination and Remuneration Committee
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3.3 Risk Management Committee
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3.4. Stakeholders Relationship Committee

Terms of Reference
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3.5 Corporate Social Responsibility Committee
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4. DIRECTORS’ REMUNERATION

4.1 Policy
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4.2 Remuneration for 2015-16

Non-Executive Directors
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Name ����!	|��� Commission @
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5. GENERAL BODY MEETINGS

5.1 Last three Annual General Meetings

Financial 
Year

Date Time Venue
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5.2  Special Resolutions passed during the last three 
Annual General Meetings
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8. DISCLOSURES
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9. MEANS OF COMMUNICATION
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10.  MANAGEMENT DISCUSSION & ANALYSIS
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6.  WHISTLE BLOWER POLICY / VIGIL 
MECHANISM
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7. PREVENTION OF INSIDER TRADING
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11. NON-MANDATORY REQUIREMENTS
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12. CEO/CFO CERTIFICATION
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13.  AUDITOR’S CERTIFICATE ON CORPORATE 
GOVERNANCE
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14. GENERAL SHAREHOLDER INFORMATION
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15. SHAREHOLDERS SATISFACTION SURVEY
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16. INSTRUCTIONS TO SHAREHOLDERS

�+���+��%����+��%�	&��+������	��+)��
��������������*"����%�
��� �%%����� �+���� 
���"	�
�
�	�� ��&��%�	&� 
+�	&�� �	�
�%%�����
�	��
�� %������� /)� *"�
	&� �+���� ������ 	"�/��� ���
�+�� (����	)f�� ���� ��� ��� �+�� (����	)� /)� �������	&� ��� 

investorservices@cumi.murugappa.com. �+���+��%����
+��%�	&� �+����� �	� ���
���	�
� ����� ��)� ��	%� �+����

���"	�
�
�	�� ��&��%�	&� �+�� �/�#�� ��� �+���� �����

#��
���������)����

���	��6

�+���+��%���������	
�"��&�%�����#����	���	�
�	���
����)��	%�
������
+���������+�������������)����

���	����	��+�����&��%6

�+���+��%����������*"����%������&�������+����������� ���7��+�
�+���������������)����

���	�������	�/����+��(����	)����
��	%�
���"	�
�
�	�����
���	�
���)6

�+�� (����	)� �k���� �7�� ���
���	�
� ���p����� ���� 
��%��� ���
%�#�%�	%� �6�6� $�'� ���
���	�
� (�����	&� ���#�
�� $�(�'� �	%� $/'�
��
�	������
���	�
�(�����	&��)�����$��(�'6��+���%#�	��&���
��� ��(�� �#��� �(�� �	
�"%�� ������� 
��%��� ��� ����_�	
��� ���
/�	�d
���)f���

�"	���	%�
�#���&����������/�	;�/��	
+��6�
��(������������	��+��"	�*"��/�	;��

�"	��	"�/���$+�#�	&�
	���������+�	�?>�%�&���'�����_�%�/)�/�	;��������������	��
�	�
����+��(������	;�	&����"
�	�6

�+�� ��(�� 
������	�� �

�"	�� 	"�/��� ��� ��*"���%� ��� /��
�	
����%����)�"�����������)����

���	��$�	�
����)�"���+�����
�����	�%�������%�'��������+��(����	)f�����G�$�	�
����)�"��
�+����� ���� �	� �+)��
��� ��%�'� ���� "�� ��� �k�
�� �+�� %�#�%�	%�
��)��	���+��"&+��+����(����%�6�:��/���������	
�"��&�%�
���"����+�����
���	�
����p����������
��#�	&�%�#�%�	%�6

:��/���������%#���%� ��� �	
����� �+��%���������� �+����/�	;�
�

�"	�� ��� �	�/��� ���
���	�
� ����_�	
�� ��� %�#�%�	%� ���
�����	�
#��)�����/��	&��	
��������%��	��+��%�#�%�	%�7����	��6�
�+���7�"�%�+��������#��%����"%"��	���	
��+��	�����%�#�%�	%�
7����	��6

�	� 
���� ��� ���/���� +��%�	&� �+����� �	� �+)��
��� ����G� ����
�	
��
�	������ ���/����	�� ���P��#)�(���"����+�������#����
.�����%G� $\	��]� (��/��"	%"�� \	�#������ .�����%'G� P��#)�
����	�"����7����G������2?�2=G�F�
+�/�7��G�-�	�	
����������
�G�
��	�;���&"%�G� Y)%���/�%� �� 5>>� >2=� �+�� ��&�������� �	%�
�+�������	������&�	��$���'�����+��(����	)6

�	� 
���� ��� ���/���� +��%�	&� �+����� �	� %����� ����G� ����
�	
��
�	�� ���� ��� /�� ��	�� ��� �+���� �����

#�� ���������)�
���

���	���$���'6

Z	�/�+��������+������%

(+�		��� M M Murugappan

:�)�JG�=>?4� Chairman



H>� | CARBORUNDUM UNIVERSAL LIMITED

A. Corporate Information

1. Registered office
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7. Registrar and Share Transfer Agent
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General Shareholder Information
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8. Consortium Bankers
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9. Financial Year
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10. Cost Audit Report
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B. STOCK MARKET INFORMATION

1. Listing on stock exchanges and stock code 
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3. Share price information

a) Monthly market price data
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b) Performance in comparison with BSE 500
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C. OTHER INFORMATION

1. Share Capital Details
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2. Outstanding GDR/ADR/Warrants etc. 
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Independent Auditor’s Report
To
The Members of Carborundum Universal 
Limited

Report on the Consolidated Financial Statements
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Management’s Responsibility for the 
Consolidated Financial Statements
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Auditor’s Responsibility

Our responsibility is to express an opinion on these 
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An audit involves performing procedures to obtain audit 
evidence about the amounts and the disclosures in the 
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(Referred to in paragraph (f) under ‘Report on 
Other Legal and Regulatory Requirements’ of 
our report of even date)

Report on the Internal Financial Controls 
Over Financial Reporting under Clause (i) of  
Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”)
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Management’s Responsibility for Internal 
Financial Controls
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Auditor’s Responsibility
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Meaning of Internal Financial Controls Over 
Financial Reporting
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����	),����������+���
�"�%�+�#����
����������k�
���	��+��d	�	
�����������	��6

Inherent Limitations of Internal Financial 
Controls Over Financial Reporting

��
�"��� ��� �+�� �	+���	�� ������
�	�� ��� �	���	��� d	�	
����

�	������ �#��� d	�	
���� �����
	&G� �	
�"%�	&� �+�� �����/����)�

Annexure “A” to the  
Independent Auditor’s Report
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���
���"���	���������������	�&���	���#����%�����
�	�����G�
material misstatements due to error or fraud may occur and 
	���/��%���
��%6�����G����Q�

�	������	)��#��"�
�	���� �+��
�	���	���d	�	
����
�	�������#���d	�	
���������
	&�����"�"���
�����%�� ���� �"/Q�
�� ��� �+�� ���;� �+��� �+�� �	���	��� d	�	
����

�	����� �#��� d	�	
���� �����
	&� ��)� /�
���� �	�%�*"����
/�
�"��� ��� 
+�	&��� �	� 
�	%�
�	�G� ��� �+��� �+�� %�&���� ���

������	
��7��+��+������
����������
�%"������)�%����������6

Opinion

�	��"�����	��	�����+��/��������"���	�����
�	��	%��

��%�	&�
��� �+�� �!���	�
�	�� &�#�	� ��� "�G� �+�� Y��%�	&� (����	)G� ����
�"/��%���)�
����	�����	%� Q��	��)� 
�	������%��	

��G�7+�
+�
���� 
����	���� �	
��������%� �	� �	%��G� +�#�G� �	� ���� ���������
�����
��G� �	� �%�*"���� �	���	��� d	�	
���� 
�	������ �)�����
�#���d	�	
���������
	&��	%��"
+��	���	���d	�	
����
�	������
�#��� d	�	
���� �����
	&� 7���� �����
	&� �k�

#��)� ��� ��� 
:��
+�2?G�=>?4G�/���%��	�h�+���	���	���
�	������#���d	�	
����
�����
	&� 
�������� ����/���+�%� /)� �+�� (����	)� 
�	��%���	&�
�+�� ����	
��� 
����	�	��� ��� �	���	��� 
�	����� �����%� �	� �+��
F"�%�	
��������	��"%�������	���	���-�	�	
����(�	������Z#���

-�	�	
���� �����
	&� ���"�%� /)� �+�� �	�
�"��� ��� (+������%�
�

�"	��	�������	%��i6

Other Matters

Z"�� ��������%� ������� "	%��� ��

�	� ?J2$2'$�'� ��� �+�� �
�� �	�
�+�� �%�*"�
)� �	%� �����
	&� �k�

#�	���� ��� �+�� �	���	���
d	�	
���� 
�	������ �#��� d	�	
���� �����
	&� �	������ ��� ���
�������� ��� 2� �"/��%���)� 
����	���G� �	%� 2� Q��	��)� 
�	������%�

����	���G� 7+�
+� ���� 
����	���� �	
��������%� �	� �	%��G� ���
based on the corresponding reports of the auditors of such 

����	�����	
��������%��	��	%��6

-���%������	}������	�	�����

Chartered Accountants

$-���f����&�����
�	���6]�>>K>H=�'

~�����	��������������
Partner

(+�		��G�:�)�JG�=>?4� $:��/���+�����6]�=X5?X'

Annexure “A” to the  
Independent Auditor’s Report (Continued)
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Consolidated Balance Sheet
As at March 31, 2016

�	�����������"����������_�
+�% On behalf of the Board

-�� %������	}������	�	�����
Chartered Accountants

�	�	����!����� 
Chairman

:	�����#���� 
Managing Director

~�����	�������������� 
Partner

���������	���!���&��
?���3�'�
�
!����Q^!��

�����	�����������
Company Secretary

Chennai
:�)�JG�=>?4

` million 
$���������  Note 	��	��	

31.03.2016
	��	��	

31.03.2015

EQUITY AND LIABILITIES
�������������	|����
Share Capital 3 ?KK62K ?KK6?K
Reserves and Surplus J ??4H>65> ?>4XK6X=

11858.88 10887.10

��������	`������� H?262X 5HK6>2

���@�������	����������
.�	&�����������7�	&� 5 =X5622 5446H5
�������%���!����/���
���$	��' 6 J=X6J= JX26J2
Long term provision 7 H=65K 5>62?

797.33 1110.49
�������	����������
�+��������������7�	&� 8 ==H>622 ==>?6>5
Trade payables
�6��������"����	%�	&�%"��������
����	%��������	��������� X� =?6>= =464K
/6���������"����	%�	&�%"�������	������������+����+�	���
����	%��������	��������� X/ ?5>46X? ?4K?64?
Z�+���
"���	�����/���
�� ?> ?5?46>4 ?52=6KK
Short- term provisions 11 ?5?6XX =2=6JX

5466.31 5674.71
"���� 18835.91 18250.33
ASSETS
���@�������	������
|�(��	������

Tangible assets ?= 5X?26H= 445H6H2
Intangible assets ?= ??K6>> ??26JJ
(�������7��;��	����&���� KXK6?X J226?H

F��%7�����	�(�	����%�
�	 36 ?=?J65? ??546>=
Non current investments 13 K565> HK6>?
�������%���!��������$	��' 6 4?6?K X26HH
Long-term loans and advances ?J 2KH6X5 =52654

8679.05 8785.70
�������	������
Current investments ?5 =K56J= 2226=5
Inventories 16 2K4462K 2KK262?
Trade receivables  17 2XJH654 2H>=6KK
Cash and Bank balances  18 ??H26== XX?645
Short-term loans and advances �?X 4>26XK 55265J
-�!�%��������+��%��������� �=K =K>62> -

10156.86 9464.63
"���� 18835.91 18250.33
���	�����������!	�����	
�����!	����	�
	���	������������	'�������	����������
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Consolidated Statement of Profit And Loss
For the year ended March 31, 2016

�	�����������"����������_�
+�% On behalf of the Board

-�� %������	}������	�	�����
Chartered Accountants

�	�	����!����� 
Chairman

:	�����#���� 
Managing Director

~�����	�������������� 
Partner

���������	���!���&��
?���3�'�
�
!����Q^!��

�����	�����������
Company Secretary

Chennai
:�)�JG�=>?4

` million

$��������� Note +=>?@>J =>?J�?5

��#�	"������������
�	�$&����' => ==>>J6>= =?4=56X2

.����]��!
�����"�) ??4>64? ??=J6==

��#����	
���	���������	L���, 20843.41 20501.71

�(������	�

Cost of materials consumed 4>J?6J? 4??X62K

�"�
+�����������
;��	����%� ??K46K4 XJ56>J

(+�	&����	��	#�	����������d	��+�%�&��%�G�7��;��	����
�����	%����
;��	����%� =? $>6KJ' ???6K5

�����)���/�	�d���!��	�� == =H?56=? =H5J624

Other expenses =2 H4=?6H= HX246HJ

"���� 17564.36 17867.37

������!�	��
���	�(��������	�����Q	��������Q	��(Q	�����������	���	
����������	L�
`"%�,

3279.05 2634.34

-�	�	
��
���� =J ==H6=4 =526J=

�����
��
�	��	%�����
��
�	��!��	�� ?= XJJ625 ?>>26H=

Other income =5 22?624 =4?6K5

$��'�	��
���	�(��������	�����	���	��( 2438.80 1639.05

�!
��
�	�������� 37 - 5456>>

$��'�	��
���	��( 2438.80 2204.05

"�(	�(�����	�

Current tax X2?6K5 KX>6XH

Deferred tax 6 $24655' $4X6J='

$��'�	
��	���	���� 1543.50 1382.50

.����]�:�	����)��	������ ??565X 546JX

$��'�	
��	���	����	����	��(��	���	��������	�������� 1427.91 1326.01

������!�	���	������	�����	� 2J

Basic H65K H6>4

Diluted H65H H6>J

���	�����������!	�����	
�����!	����	�
	���	������������	'�������	����������
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Consolidated Cash Flow Statement
For the year ended March 31, 2016

` million
$��������� +=>?@>J +=>V@>?
�;	����	��<	
���	�������!	���#����
�������d��/��������! 2438.80 2204.05
�����
��
�	 XJJ625 ?>>26H=
�	��������	%�d	�	
��
+��&�� ==H6=4 =526J=
$���d�'�.�����	���������d!�%��������$	��' 2X6JJ $==6>?'
$���d�'�.�����	�������������#�/����������)  - $K4X6=>'
���#����	�����%�"/p"��%�/����	%��%#�	
�� K56== K462>
$���d�'�.�����	����������	#�����	���$	��' $K6XX' $56>>'
���#����	�������������	�����d!�%�������  - 2=X6H5
F��	��	������"
�"��	&����/"��	����$	��'  - $=5655'
Interest and dividend income $5K6X2' $5J6X>'
Excess provision made in the previous years released $546KX' $5X6H?'
Bad debts ?64= >6XX
$���d�'�.�����	��!
+�	&��g"
�"�
�	 $?5=6KJ' ?>=>6=J $X>6X4' 5J46K5
{������!	���'�	��
���	<�����!	�������	����!�� 3459.04 2750.90
�%Q"����	�������]

- Inventories ?46X2 J546H?
- Long term loans & advances $X6HX' >6?X
- Trade receivable $?5>645' 5?H6K>
���+������������	��<��%#�	
���<�-�!�%�������+��%��������� $?X562K' $4J6J>'
- Trade payables $?5=6=K' $=KX6=5'
��Z�+���
"���	�����/���
���<����#����	 =>>62X $=X>6HK' 5XX6J> ?==>6J5

(��+�&�	�����%�����������
�	� 2?4K6=4 2XH?625
Direct taxes paid $X=X622' $H?26H4'
���	����	|��<	
���	�������!	���#����	��� 2238.93 3257.59

;	����	|��<	
���	��#����!	���#����
�"�
+���������	&�/���d!�%������� $?4HX6?5' $HH465J'
�"�
+��������	��	&�/��������� $??K6=2' $4X6HX'
���
��%���������������-�!�%������� H=K6?= X?>6H2
���
��%����������������	#�����	�� ?65> K6>4
Dividends received ?26>2 ?X6HX
Interest received J56KX $?>>K6KJ' 256?? ?=H624
Direct taxes paid on capital gain  - $?X46X>'
���	����	L����	��,	��#����!	���#����	�
� L>==�;�V, LJ�;?V,
�;	����	|��<	
���	'������!	���#����
���
��%����������"������*"��)��+������	
�"%�	&������"� =J642 JH62X
����)��	������.�	&������/����7�	&� $24=65X' $?2?>64H'
���
��%���������+���/����7�	&� 4X6=K ?JX642
Interest paid $==K6?J' $=5=64>'
���%�����	#�������%"
�
�	��	%������

�	�-"	% $>6K>' $>64H'
Dividends paid including tax on dividend $2X264?' $=JK6?2'
���	����	L����	��,	'������!	���#����	��� L��>;+�, L>J>?;=?,
%;	"���������	��&�������	�%� L+=�;�?, L>+�>;+>,
���	��������XL��������,	��	����	���	����	����#������	��	�	
	�	�	�	%� 130.91 281.79
Cash and cash equivalents opening balance ?2?=65J ?>2>6H5
Cash and cash equivalents closing balance ?JJ26J5 ?2?=65J
���	��������XL��������,	��	����	���	����	����#������ 130.91 281.79
������������	�
	����	���	����	����#������	<���	���	
������	�����
Cash and Bank balances as per Balance sheet ??H26== XX?645
.����]���	;�/���	
���	���
�	��%���%����(��+��	%�(��+��*"�#���	�����������;�%��

�"	� $?56?X' $?=624'
�%%�]��("���	���	#�����	���
�	��%���%����(��+��	%�(��+��*"�#���	������	#�����	����	�"	����

of Mutual funds =K56J= 2226=5

1443.45 1312.54
���	�����������!	�����	
�����!	����	�
	���	'�������	����������

�	�����������"����������_�
+�% On behalf of the Board

-�� %������	}������	�	�����
Chartered Accountants

�	�	����!����� 
Chairman

:	�����#���� 
Managing Director

~�����	�������������� 
Partner

���������	���!���&��
?���3�'�
�
!����Q^!��

�����	�����������
Company Secretary

Chennai
:�)�JG�=>?4
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1. a) Corporate information

� � �(��/��"	%"��\	�#������.�����%�{(\:�}�7����	
��������%�������"/��
�.�����%�(����	)��	�?X5J��	%���������%��	���
�	���
�	%����/�)����
;��!
+�	&����	��	%��6�(\:����	"��
�"�����	%����������	�)��/����#��G�(�����
��$�	%"�������(�����
��
<������
������'��	%����
�����	�����6

1. b) Information on Consolidated financials as per Accounting  Standards 21 and 27

	 �;	 �v
�`%`��`��	�

� � $�'� .��������"/��%��������	
�"%�%��	��+��(�	����%���%�d	�	
�����������	���

����	�
	���	���������� �������	�
	
`�����������

31.03.2016 31.03.2015

�����	��	
�<�������	���	
#���!	��<��

�����	��	
�<�������	���	
#���!	��<��

����
��Y��%�	&���]

Net Access India Ltd India ?>>� ?>>�

��"�+��	��	��&)���#������	��(������
�	�.�% India KJ6H4� KJ6H4�

Sterling Abrasives Ltd India 4>� 4>�

(\:��$�"�������'���)�.�% Australia 5?6==� 5?6==�

(�������������
��������	%���.�����%�$������$���'�/���7' India  - ?>>�

(\:���	���	�
�	���.�% Cyprus ?>>� ?>>�

Y��%�	&���+��"&+��"/��%���)��]

Volzhsky Abrasive Works 8��&�&��%G��"���� XH6JJ� XH6JJ�

-��;���u��
�	���$��)'�.�% South Africa 5?� 5?�

CUMI America Inc USA ?>>� ?>>�

(\:��(�	�%���	
�$������$�#'�/���7' Canada  - ?>>�

(\:��:�%%��������-u� �������P+����+G\�� ?>>� ?>>�

CUMI Abrasives & Ceramics Company Ltd China ?>>� ?>>�

�+";���������
�����������+�/����)�.�����% South Africa ?>>� ?>>�

(\:���"������6�6� Czech Republic ?>>� ?>>�
� � $��'� �(�	����%���%� d	�	
���� �������	��� ���� �������%� � /���%� �	� �+�� �"%���%� d	�	
����� ��� �+�� �"/��%������� ��� �	�

2?6>26=>?46
� � $���'� ��"��	&��+��)���G�(�������������
��������	%���.�����%��+������7+����7+���)��7	�%��"/��%���)�����+��(����	)�7���

���&�%�7��+��+��(����	)�7��+��k�
�������������?G�=>?56
� � $�#'� ��"��	&��+��
"���	��)�����+��(����	)f�������%�7	��"/��%���)��	�(�	�%��7�����&���)�7�"	%�"���	�==nd�:�)�=>?5G�


�	��*"�	������+�e�	&����(�	�%��	������
�	������	��+��������%�7	��"/��%���)��	������
�6

;	 �{`�"	���"v���	�
 �'� .��������W��	��#�	�"�����	
�"%�%��	��+��(�	����%���%�d	�	
�����������	��

����	�
	���	�����	������� �������	�
	
`�����������

31.03.2016 31.03.2015

�����	��	�<�������	
���	#���!	��<��

�����	��	�<�������	
���	#���!	��<��

Murugappa Morgan Thermal Ceramics Ltd India JX6>>� JX6>>�

b�	%��$�	%��'�.�% India 2X6KH� 2X6KH�

Ciria India Ltd India 2>6>>� 2>6>>�

� ��'�� �������
�	����
�	����%�
�	����%�	��/���%��	��"%���%�d	�	
���������+��W��	��#�	�"���������+��)�����	%�%�2?6>26=>?4�
�	%���������#�%�/)��+������%��������
���������+����
����	���6

� � ��	� �����
�� ��� b�	%�� $�	%��'� .�%G� �+�� 
�	����%���%� d	�	
����� ��� �+�� 
����	)� 7��+� ���� �"/��%������� b�	%�� F��	%�	&�
��
+	���&����.�%G��+����	%��	%�b�	%��:�%%��������-u�G��+��Q�+�����
�	��%���%�����
�	����%�
�	6

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016
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Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)
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X>� | CARBORUNDUM UNIVERSAL LIMITED

 ` million
3. Share Capital
$��������� ��	��

31.03.2016
��	��	 

31.03.2015

����������

2KHG=5>G>>>��*"��)��+��������`1 each 2KH6=5� =5>6>>�

$���#��"��)����=5>G>>>G>>>��*"��)��+��������`?���
+�'

`�����Q	����������	���	$���@��

?KKG2HXG54>��*"��)��+��������`?���
+��"��)����%�$���#��"��)����?KKG?HXG>J=��*"��)��+�����
of `?���
+��"��)����%'

188.38 188.18 

3. a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

$��������� ��	��	�>;=�;+=>J ��	��	�>;=�;+=>?

�*"��)��+�����7��+�#�
	&���&+�� ��;	�
	������ �����	�
	������ 	��;	�
	������	 �����	�
	������

Number of shares at the beginning of the year ?KK?HX>J= ?KK6?K� ?KHH54=?K ?KH6H4�

�%%�]��+��������"�%��&��	�����Z���
+��� =>>5?K >6=>� J==K=J >6J=�

"����	������	�
	������	����������!	��	���	���	�
	���	
����

188379560 188.38 188179042 188.18 

3. b) Terms/Rights attached to Equity Shares

  The Company has only one class of Equity shares having a par value of `?��������+���6���
+�+��%�������*"��)��+��������
�	
���%�����	��#���������+���6

� ����)��	�����
�������7����/���	�������
�	�����+��	"�/�������*"��)��+�����+��%6

  An interim dividend of `1 per share & `>65>� 7���� %�
����%� ��� �+�� ���
	&�� ��� �+�� ����%� ��� ����
����� +��%� �	�
-�/�"��)�5G�=>?4�<�:��
+�??G�=>?4������

#��)��	%��+�������+�#��/��	����%�$���#��"��)����`>6H5������+���'6

� �-�	���%�#�%�	%����`>65>������+�����������%��������#��"��)�����	%�%�:��
+�2?G�=>?5�+���/��	����%�%"��	&��+��)���6

3. c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

����	�
	����������� ��	�� 
31.03.2016

��	�� 
31.03.2015

��;	�
	������	
����

q	�
	������! ��;	�
	������	
����

q	�
	������!

:"�"&�����Y��%�	&��.�����% 55J2==KJ =X6J2� 55J2==KJ =X6J4�

����	%���	%���-"	%�.�����% ?4HX224= K6X?� ?4HX224= K6X=�

Y�-(� ��"����� (����	)� .�%� �� ��
� Y�-(� :�%�(���
Z�����"	�
����"	%

XXH2>>> 56=X� X>4K>>> J6K=�
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4. Reserves and Surplus 
 ` million

$��������� ��	��	
31.03.2015

	�������� 	%��������X
��&��������

��	��	
31.03.2016

�������	�����#�
-�!�%����������#��"�
�	������#� =265=  - >64K $�' ==6KJ
Capital subsidy 26>>  -  - 26>>
���d���	�-������"�������+�����b����	�� 46>2  -  - 46>2
(���������%���
�	������#� =H64K  -  - =H64K
��
"��
��������"� ?J=6?K =J6J2 $/'  - ?4464?
Z	�(�	����%�
�	 4K>6HH 2X6JJ $
' H=>6=?

{����	�����#��
F�	����������#� 5?KX65= 5>>64K $%'  - 54X>6=>
Y�%&�	&������#� ?6H5 ?6J4 ?6H5 ?6J4
-����&	�
"���	
)����	���
�	������#� $?24464J' =>H6X5 $�' $?5HJ65X'

4707.81 566.01 210.38 5063.44
.����]��%Q"����	�������	&��	����&���������"/��%���) $2>6K?' 46JH $�' $2H6=K'
.����]��")/�
;�����+�����/)����"/��%���) $=?6J=' $=?6J='
.����]���%Q"����	�������	&��	�%���
�&	�
�	�����"/��%�������

Q��	�#�	�"�������
����
$???64H' $???64H'

"���� 4543.91 566.01 216.85 4893.07
�������	��	���������	�
	$��'�	���	z���
Z��	�	&�����	
��$&' 54>X6>4 4?556>?
�%%�]����d��������+��
"���	��)��� ?2=46>? ?J=H6X?
.����]����	��������F�	����������#� $5>>6>>' $5>>6>>'
.����]�������
��
�	����	������%���������#���	��

�"	�����


+�	&���	�%����
��
�	 $2?65>' -
.����]�-�	���%�#�%�	%��	
�"%�	&���!��	�%�#�%�	% $>6>4' $+' $>6>2'
.����]��	������%�#�%�	% $?J?6?2' $=K=654'
.����]���#�%�	%���!��	��	������%�#�%�	% $?62X' $�' $J6?K'
.����]��������%�d	���%�#�%�	% $XJ6>X'  -
.����]���#�%�	%���!��	��������%�d	���%�#�%�	% $?>654'  -
.����]����#�%�	%���!����%�/)��"/��%�������<�W8�%"��	&�

previous year
?5655 ?46KK

.����]����#�%�	%���!����%�/)��"/��%�������<�W8�%"��	&�
"���	��
year

$?46KK' $2564>'

"���� 6155.01 4HHH6J2
~����	"���� 10698.92 11670.50

$�'� �������	���`>64K�������	����	��������F�	����������#�6

$/'� �����"�����`=J6J2�������	���
��#�%��	��������	�����=>>G5?K��*"��)��+�����"	%��������)������
;�Z�
�	��
+����=>>H6
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'� �!
+�	&��%�k���	
��%"��	&��+��)�����	����	���
�	����
������������#���	�
�	����%�
�	���������&	��"/��%���)6

$%'� �������	���`>64K�������	����	������������#��"�
�	������#���	%�`5>>�������	����	����������
"���	��)�������d�6
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��%�	
��7��+����??6
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��������	%���������%��������	��
����	)6

$&'� ��	
�"%��������#�����+����+�	�%��
����%��/�#������
	&�����"/��%��������	%�Q��	��#�	�"����7+�
+�������*"���%�"	%����+����
�����7����������

#��
�"	�����6

$+'� ��������	���%�#�%�	%����`=XG?4>��	�5KG2=>��*"��)��+���������_�%�"	%����+����Z���
+����=>>H�����+�������)���G��"/��*"�	������+��%������������#������
�+���		"����

�"	���/)��+������%��	�:�)�>?G�=>?5��	%�/�������+��/��;�
���"���%���6

$�'� �	
�"%���`?562X�������	��	������
�����
��%����#����%��	��+��%�#�%�	%���
��#�%�������	��#��������"/��%���)���$������	����	�]25'

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)
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 `million
5. Long - term Borrowings

$��������� ��	��
31.03.2016

��	��	 
31.03.2015

�������
"���	z���	
���	�����
Others �2J6X= �5=6K>
�����
"��%�/)������������"�d����
+��&���	���#�/���d!�%�������G�/��+������	���	%��"�"��
z��!	����	���������	�
	|������	�����	����!����	@	L��
��	����	��;	��L�,,
 - Secured against the assets purchased under the arrangement �?K6X? �?=642
v��������
z����	
���	
����
 - Term loans from Banks �=J?65> �5>?62=
��
��	����	>=	
��	�������	���������	�
	���	���#�	z��!	����	�����<��!�  295.33  566.75

6. Information relating to Deferred Tax

$��������� ��	��
31.03.2016

��	��	 
31.03.2015

�;	%�
�����	"�(	����������	L���,
�;	%�
�����	"�(	�����	������!	���	�
	����!	���������	������!	��	�

���#����	�����%�"/p"����
��#�/�����	%��%#�	
�� �2H62X �2J6K>
�!��	��������7�%��	���)��	��/���� �JJ6JK �2652
8��"	���)���
����	���
+������)��	�� �?X6>J �JK6=>
Leased assets �?6>= �?624
Others �K65H �?262X

 110.50  101.28
�;	%�
�����	"�(	z��������	������!	���	�
	����!	���������	������!	��	�

�����
��
�	 �52X6K= �5H>65>
Others �>6?> �=J6=?

 539.92  594.71
%�
�����	"�(	z���������	L���,  429.42  493.43

;	%�
�����	"�(	������	L���,
�;	%�
�����	"�(	�����	������!	���	�
	����!	���������	������!	��	�

���#����	�����
����	����%��/��	
�� �565K �J6K2
�!��	��������7�%��	���)��	��/���� �?=6XH �?6K>
Others �JX64= �KH6?X

 68.17  93.82
�;	%�
�����	"�(	z��������	������!	���	�
	����!	���������	������!	��	�

�����
��
�	 �46XX �>6>5
 6.99  0.05

%�
�����	"�(	������	L���,  61.18  93.77
%�
�����	��(	������X����������	L���,  368.24  399.66
Movement during the year L�>;V+, L��;�?,
��"��%��+��"&+����d��<����� �$24655' �$4X6J='
���	���
�	�����
���	��

�"	�����-�!�%�������"���"��������������(����	�����
��=>?2  - �$?46X>'
���	���
�	��%Q"����	������
� �56?2 �$?2652'
Total 	L�>;V+, 	L��;�?,

7. Long-term provisions

$��������� ��	��	
31.03.2016

��	��	
31.03.2015

���#����	����������)���/�	�d�����(����	����%��/��	��� H=65K� 5>62?�
72.58 50.31 

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)
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 `million
8. Short - term borrowings

$��������� ��	��	
31.03.2016

��	��	
31.03.2015

�������	�����	
���	
����
(��+�(��%���$����)�/����	�%���	%' =K?6K5 ?J262H
Z�+��������7�	&�  - ?=464H

�+���/�#��/����7�	&��������
"��%�/)������������"�d����
+��&���	��+��
"���	��������G�
/��+������	���	%��"�"����	%����������"���
�	%�
+��&���	�����#�/���������
��G�/��+�
�����	���	%��"�"��G�����
	&����#����"����	"��
�"��	&���
�
�	�

v��������	�����<��!�	
���	
���� ?XKK6JK ?X2?6>?
2270.33 2201.05

9. Trade payables

$��������� ��	��	
31.03.2016

��	��	
31.03.2015

�;	"����	���������!	����	�
	�����	���	�����	����������� =?6>= =464K
=?6>= =464K

�;	"����	����������!	����	�
	�����������	�����	����	�����	���	�����	�����������
- Acceptances  - 2565=
- Other than Acceptances ?5>46X? ?4J46>X

1506.91 1681.61

10. Other Current liabilities

$��������� ��	��	
31.03.2016

��	��	
31.03.2015

�������	�
("���	�����"��
��������������	� - =6H=
("���	�����"��
������-�	�	
���������/��&�
�	����$������	����	�6�22$%'' 464X H6?K
- Secured against the assets purchased under the arrangement
Interest accured but not due on loans >6HK ?645
v��������	�
("���	�����"��
��������������	���������	;� 5246>> 4=26X5
Unclaimed dividend ?K6XK ?H6?5
���"	���
�	���)�/����������
���� ?X6X2 ?5645
Z�+���.��/���
��
�������"���)����/���
�� ?246X2 ?4462X
 - Advance from Customers 426=2 KX642
 - Deposits 2J6H5 246X>
�����)�/���������"�
+�������-�!�%������� 4=6?> 4?62?
���Z�+�����)�/��� 42464H 5?>625

1516.06 1532.88

11. Short-term provisions

$��������� ��	��	
31.03.2016

��	��	
31.03.2015

���#����	����������)���/�	�d�� ?5?6XX ?=26>?
�������%�%�#�%�	% - XJ6>X
��!��	��������%�%�#�%�	% - ?562X

151.99 232.49

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)



XJ� | CARBORUNDUM UNIVERSAL LIMITED

N
o

te
s 

Fo
rm

in
g

 P
ar

t 
of

 t
he

 C
o

ns
o

lid
at

ed
 F

in
an

ci
al

 S
ta

te
m

en
ts

  
fo

r 
th

e 
ye

ar
 e

nd
ed

 M
ar

ch
 3

1,
 2

01
6 

(C
on

tin
ue

d)

12
. 

Fi
xe

d
 A

ss
et

s 
` 

m
ill

io
n

$�
��

��
��

��
~

��
��

	

��

��
%�

��
��

��
��

�X
��

��
��

��
��

�
��

	

��

��

��
	�

�	
1.

4.
20

15
��

��
��

��
X

��
&�

��
�

��
��

%�
��

��
�X

��
&�

��
�

��
��

��
��

��
�'

��
	

��
	�

��
�	


�
�	

��
��

L�
,

"�
��

��
��

��
	

��
&�

��
�

��
�

��
	�

�	
31

.3
.2

01
6

��
	�

�	
1.

4.
20

15

�

�	�
��

	
��

��
%�

��
��

�X
��

&�
��

�
��

�	
L


,

��
��

��
��

��
	�

�	
��

��
��

� 
'�

��
��

	�
�	�

��
�	


�
�	�

��
�	

L�
,

"�
��

��
��

��
	

��
&�

��
�

��
�

��
	�

�	
31

.3
.2

01
6

��
	�

�	
31

.3
.2

01
6

"�
�!

��
��

	�
��

��
�

La
nd

�-
��

�+
��

%
??

?6
X2

$�
'

�X
64

=
�2

6K
>

-
=6

=J
??

X6
XX

 -
 -

 -
-

 -
 -

??
X6

XX

 L
ea

se
ho

ld
=2

X6
K=

>6
>>

�>
6?

H
�K

26
?X

>6
5X

?5
H6

>5
?X

64
5

J6
?4

 -
X6

HX
>6

>5
�?

J6
>H

?J
=6

XK

Bu
ild

in
gs

=K
=2

6K
5

$�
'

=2
J6

?X
==

=6
54

=5
?6

XH
$4

56
JJ

'
=5

?K
6>

H
$/

'
HK

X6
JX

K=
62

=
=5

6H
>

J5
6>

H
$?

K6
X=

'
�H

K=
6?

=
?H

25
6X

5

��
�	

��<
�:

�

+�

	�
�)

XH
KK

6K
5

$

'

4H
?6

>?
X5

>6
2K

-
$?

KJ
6>

J'
X2

=5
6J

J
52

2H
6H

K
H4

46
4H

J?
?6

HX
-

$?
>2

6K
?'

�5
5K

K6
K5

2H
24

65
X

��
�	

��<
�:

�

+�

	�
�)

�
ta

ke
n 

on
 le

as
e

J6
>J

 -
�J

6>
J

-
 -

>6
>>

J6
>J

>6
>>

�J
6>

J
-

 -
 -

 -

-"
�	

��"
��

�<
�-

�!
�"

��
�

=2
56

4>
2H

6=
=

?2
62

J
-

$>
64

5'
=5

K6
K2

?5
=6

KJ
=4

65
J

??
64

2
-

$>
6X

H'
�?

44
6H

K
X=

6>
5

Ve
hi

cl
es

?J
46

J=
=X

6=
4

=J
65

H
-

$5
6>

J'
?J

46
>H

K?
6K

H
?H

6>
=

?2
65

5
-

$2
6K

H'
�K

?6
JH

4J
64

>
Ve

hi
cl

es
 ta

ke
n 

on
 

le
as

e
2=

64
=

?2
62

X
?2

65
K

-
 -

2=
6J

2
?4

65
5

46
XH

?=
64

5
-

 -
�?

>6
KH

=?
65

4

"�
��

�
13

38
3.

13
99

4.
69

12
32

.4
4

33
5.

16
L+

?+
;�

V,
12

55
7.

88
64

02
.2

2
90

3.
68

47
9.

36
54

.8
6

L>
+�

;?
+,

66
44

.1
6

59
13

.7
2

`�
��

�!
��

��
	�

��
��

�

F�
�%

7
���

56
?>

 -
 -

-
 -

56
?>

56
?>

 -
 -

 -
 -

�5
6?

>
 -

��
e7

��
�

JJ
6J

K
�=

=6
JX

�2
6H

=
-

$>
62

2'
4=

6X
=

==
6H

K
?H

6>
>

�>
6>

?
 -

$>
65

>'
�2

X6
=H

=2
64

5
��


+
	�


�
��;

	�
7

�+
�7

�
��

��
��

�%
��

��
;

=>
26

?2
2>

64
H

�?
26

?2
-

$>
6K

?'
=?

X6
K4

?>
J6

K=
=2

64
H

�=
62

4
 -

$>
64

='
�?

=5
65

?
XJ

62
5

"�
��

�
25

2.
71

53
.1

6
 1

6.
85

	@
L>

;>
V,

28
7.

88
13

2.
70

40
.6

7
 2

.3
7

0.
00

L>
;>

+,
16

9.
88

11
8.

00

 G
RA

N
D 

TO
TA

L
13

63
5.

84
10

47
.8

5
L�

,  
12

49
.2

9
33

5.
16

L+
?�

;V
�,

12
84

5.
76

65
34

.9
2

94
4.

35
48

1.
73

54
.8

6
L>

+�
;J

V,
68

14
.0

4
60

31
.7

2

$�
'�

�.�
	%

�<
��

"�
�%

�	
&�

�	

�

"%
��

��+
��

��
�%

%�
%�

"�
��

�2
?st

��
"&

"�
��?

XK
J�

7
+�


+
��

��
��

��
��

%�
��

���
#�

�"
�%

��
�

�"
	�

��
/�

��
%�

�	
��+

��
#�

�"
�


�	
�%

�	
��

�	
��+

��
�)

��
��/

)�
�	

��	
%�

��
	%

�	
��#

��
"�

�6�
�+

��
#�

�"
��

�%
%�

%�
�	

���
#�

�"
�


�	
�7

��
�`

5K
6J

?�
�

���
��

	

$/
'�

�	

�

"%
��

�`
H=

?6
2H

��
���

��
	�

$\
��

��
��

�#
��

"�
�)

��
��

`4
XJ

6J
4�

�
���

��
	'

�/
��

	&
�


��
���

��/
"�

�%
�	

&�
�	

���
��

�+
��

%�
��

	%
6

$

'�

�
��

��
���

"/
��

%)
���


�
�#

�%
�`

>6
HH

��
���

��
	6

$%
'�

�	

�

"%
��

��
��

��
��

�

*"

���
%�

��
��

��
��

��

+

�<
��

�#
��

��
�

�	
��`

?4
62

5�
�

���
��

	�
$�

��
#�

�"
��

c�
��

�`
2>

6K
J�

�
���

��
	'

���
��

��
��

	�
��

�	
�6

�2
K

$�
'�

��

�

��
��

d�
%�

��
�


"�
��

	�
��

��
��

���
��

��
��

	�
��

�	
�6

�=
K6

$�
'�

�
��

�

�	

�d
&"

��
��

��
�	

��
��

���
�

��
��

�
�	

�6



@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

�		"����������=>?5�?4� |� X5

N
o

te
s 

Fo
rm

in
g

 P
ar

t 
of

 t
he

 C
o

ns
o

lid
at

ed
 F

in
an

ci
al

 S
ta

te
m

en
ts

  
fo

r 
th

e 
ye

ar
 e

nd
ed

 M
ar

ch
 3

1,
 2

01
6 

(C
on

tin
ue

d)

12
. F

ix
ed

 A
ss

et
s 

- 
Pr

ev
io

us
 y

ea
r 

` 
m

ill
io

n

$�
��

��
��

��
~

��
��

	

��

��
%

��
��

��
��

��
X�

�
��

�
��

�
��

�
��

	

��

��

�
�	

��
	 

1.
4.

20
14

�
��

��
��

�
%

��
��

��
"�

��
��

��
��

	
�

�&
��

��
��

�
�

�	
��

	
31

.3
.2

01
5

�
�	

��
	

1.
4.

20
14


�
�	

��
�	

��
��

%
��

��
��

"�
��

�

��

	
to

 
��

��
�#

��

"�
��

��
��

��
	

�
�&

��
��

��
�

�
�	

��
	

31
.3

.2
01

5
�

�	
��

	
31

.3
.2

01
5

"�
�!

��
��

	�
��

��
�

La
nd -�
��

+�
�%

??
X6

=4
�>

6K
2

�>
6?

=
$K

6>
J'

??
?6

X2
 -

 -
 -

 -
 -

 -
??

?6
X2

Le
as

eh
ol

d
=2

J6
2=

?6
K2

 -
26

4H
=2

X6
K=

?5
64

5
26

4H
 -

 -
>6

22
�?

X6
45

==
>6

?H

Bu
ild

in
gs

=X
=J

6>
J

?H
56

=5
56

?X
$=

H>
6=

5'
=K

=2
6K

5
HX

K6
KJ

X=
64

4
26

J>
J6

X4
$?

>2
65

H'
�H

KX
6J

X
=>

2J
62

4

��
�	

��<
�:

�

+�

	�
�)

XK
5J

6K
H

52
56

X?
5H

6K
=

$5
JJ

6?
?'

XH
KK

6K
5

JK
?X

6=
2

K>
K6

5H
5J

6H
4

2J
6X

J
$=

H>
6=

>'
�5

22
H6

HK
JJ

5?
6>

H
��

�	
��<

�:
�


+�
	�

�)
���

;�
	�

�	
�

le
as

e
J6

>J
 -

 -
 -

J6
>J

26
H5

>6
=J

 -
>6

>5
 -

�J
6>

J
 -

-"
�	

��"
��

�<
�-

�!
�"

��
�

=5
?6

X>
?J

62
4

=>
62

5
$?

>6
2?

'
=2

56
4>

?=
H6

==
22

6J
5

?>
64

?
?>

6?
5

$H
62

H'
�?

5=
6K

J
K=

6H
4

Ve
hi

cl
es

?K
56

KX
56

=J
X6

JH
$2

56
=J

'
?J

46
J=

XK
6>

4
?>

6X
?

56
>X

>6
?2

$=
=6

?J
'

�K
?6

KH
4J

65
5

Ve
hi

cl
es

 ta
ke

n 
on

 le
as

e
?X

6K
>

=?
6?

K
K6

24
 -

2=
64

=
K6

JH
?4

6>
?

H6
X2

 -
 -

�?
46

55
?4

6>
H

"�
��

�
13

59
4.

12
75

4.
60

10
1.

31
L�

JV
;+

�,
13

38
3.

13
58

71
.2

2
96

5.
51

81
.7

9
50

.2
3

LV
=+

;�
?,

64
02

.2
2

69
80

.9
1

.�
��

]��
�

��
��

�
�	

���
���

�	
&�

/�
��

as
se

ts
$2

=2
6?

K'

�
��

	�
��

�	
#�

��
�	

�

	��

�!
��

��
	

��
��

��
66

57
.7

3

`�
��

�!
��

��
	�

��
��

�

F
��

%7
���

56
?>

 -
 -

 -
56

?>
56

?>
 -

 -
 -

 -
�5

6?
>

 -

��
e

7
��

�
=H

62
H

?H
65

?
 -

$>
6J

>'
JJ

6J
K

??
6>

2
?=

6?
=

 -
 -

$>
62

H'
�=

=6
HK

=?
6H

>
��


+
	�


�
��;

	�
7

�+
�7

���
��

��
�%

��
m

ar
k

=>
=6

H2
>6

X5
 -

$>
65

5'
=>

26
?2

HX
6?

?
=4

6>
X

 -
 -

$>
62

K'
�?

>J
6K

=
XK

62
?

"�
��

�
23

5.
20

18
.4

6
	@

L=
;�

?,
25

2.
71

95
.2

4
38

.2
1

	@
	@

L=
;�

?,
13

2.
70

12
0.

01
.�

��
]��

�
��

��
�

�	
���

���
	�

�	
&�

/�
��

as
se

ts
$4

65
H'

�
��

	�
��

�	
#�

��
�	

�

	��

��
�!

��
��

	
��

��
��

11
3.

44

G
RA

N
D

 T
O

TA
L

13
82

9.
32

77
3.

06
10

1.
31

L�
J?

;+
�,

13
63

5.
84

59
66

.4
6

10
03

.7
2

81
.7

9
50

.2
3

LV
=�

;�
=,

65
34

.9
2

71
00

.9
2

.�
��

]��
�

��
��

�
�	

���
��d

!�
%�

��
��

��
�$2

=X
6H

5'

�
��

	�
��

�	
#�

��
�	

�

	'

(�
�	

��
��

��
67

71
.1

7



X4� | CARBORUNDUM UNIVERSAL LIMITED

` million
13. Non-Current Investments (at cost)

$��������� 	��	��	
31.03.2016

	��	��	
31.03.2015

[�����
 - Equity shares - fully paid 4>65> 4>65>
 - Others ?265? 46>=
v�������
 - Equity shares - fully paid ??6JX ??6JX

K565> HK6>?

14. Long term loans & advances - Unsecured and considered good

$��������� 	��	��	
31.03.2016

	��	��	
31.03.2015

Capital advances ?5462K =X6=H
����"��%���������!G�(�	������!
�����	%����#�
����!����"	���%�������%�"	%���������� ==6>? ?X62J
��!�
�	�$	���������#����	�' ?>4625 ?>K6KH
Security deposits ?>26=? X46>K

2KH6X5 =52654

15. Current Investment (at lower of cost and fair value)

$��������� 	��	��	
31.03.2016

	��	��	
31.03.2015

Investment in Mutual fund - Short term =K56J= 2226=5

16. Inventories (at lower of cost and net realisable value)

$��������� 	��	��	
31.03.2016

	��	��	
31.03.2015

��7�����������$�	����	������`?JJ6XH�������	�`����#��"��)����]�`?>K6XJ�������	' ?>HX6X> ?>X56JX
Work-in-process X2565> HJX6K2
Stock in Trade (In transit - `2K6=X�������	�]���#��"��)����]�`H62K�������	' HJJ6H? 44?6J=
-�	��+�%����
; HH56=X ?>J26J?
Stores and spare parts (In transit - `>6J5�������	�`����#��"��)����]�`>62X�������	' 22>6XK 2226?4

3866.38 3883.31

17. Trade receivable

$��������� 	��	��	
31.03.2016

	��	��	
31.03.2015

{���������!	 �#��	 �	 ������	 �(������!	 ��(	 ������	 
���	 ���	 ����	 ����	 <���	 ���	 
��	
�������

 Considered good ?4>6?K =HH6=H
�(�	��%���%�%�"/p"� ?5=6K2 XH6XH

2?26>? 2H56=J
{����	�����#�����

 Considered good 2HKH62K 2J=564?
J?>>62X 2K>>6K5

z���	�	$��#�����	
��	�������	�����#����� ?5=6K2 XH6XH
3947.56 3702.88

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)



@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

�		"����������=>?5�?4� |� XH

` million

18. Cash and Bank balances

$��������� 	��	��	
31.03.2016

	��	��	
31.03.2015

Cash on hand ?26KH ?56?5

����	
���7��+�/�	;��]

 - Current account ??2H6>X X4=65?

������������

�"	��7��+����&�	������"���)�7��+�	��+������	�+� H6>H ?642

����	�������;�%��

�"	��]�\	
�����%�%�#�%�	%��

�"	� ?56?X ?=624

1173.22 991.65

19. Short-term loans & advances

$��������� 	��	��	
31.03.2016

	��	��	
31.03.2015

$\	��
"��%��	%�
�	��%���%�&��%G�"	�������+��7���������%'

Deposits X6>=� =J6X>�

Loans and Advance to Employees =>6=K� ?562J�

������%��!��	��� K46H4� KJ6XH�

Trade Advances ?K565H� ?K=6X?�

Claims recoverable >6>=� >6>J�

Other loans & Advances

Considered good K=65?� 5?6JH�

(�	��%���%�%�"/p"� =46J>� =462=�

108.91 77.79 

.����]����#����	�����%�"/p"���%#�	
�� =46J>� =462=�

82.51 51.47 

����	
���7��+�����"���)��"�+���
�� =?X6K=� ?X26X?�

603.98 553.54 

20. Revenue from Operations

$��������� +=>?@>J +=>V@>J

�����������%"
���$�����������	�]�2=�$�'���&��	�����
���"�������/���;"����������' �=?2=56X2 �=>XJJ6K5

�����������#�
����	
���������(�	���
�� �2XK65J �2446?J

Z�+���Z����
	&���#�	"�

Service income �K?6=X �KH6J?

Commission Income �26>= �?6??

Scrap Sales �?>?62X �X46XX

Miscellaneous income �X26K5 �?=X6J2

 22004.02  21625.93

.����]��!
����%"�) �??4>64? �??=J6==

 20843.41  20501.71

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)



XK� | CARBORUNDUM UNIVERSAL LIMITED

` million
21. Changes in inventories of finished goods, work-in-process and stock-in-trade

$��������� +=>?@>J +=>V@>?

�'�Z��	�	&����
;

Work-in-process HJX6K2� K446JX�

Stock in Trade 44?6J=� 54X6=5�

-�	��+�%����
; ?>J26J?� ??2>6HH�

2454.66 2566.51 

/'�(����	&����
;

Work-in-process X2565>� HJX6K2�

Stock in Trade HJJ6H?� 44?6J=�

-�	��+�%����
; HH56=X� ?>J26J?�

2455.50 2454.66 

L��������,X%�������	��	����� L=;�V, 111.85 

22. Employee benefits expense

$��������� +=>?@>J +=>V@>?

��������G�7�&����	%�/�	"� =?4=644� =?K46>4�

(�	���/"
�	�������#�%�	���	%���+����"	%� ?5X6=X� ?5=64J�

8��"	���)���
����	��
����	��
�	 >6J>� >624�

���"	���
�	����:�	�&�	&�%���
��� ?H6JJ� ?562=�

Welfare expenses 2H56J=� 2XX6XK�

2715.21 2754.36 

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)
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�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

�		"����������=>?5�?4� |� XX

` million
23. Other expenses

$��������� +=>?@>J +=>V@>?

(�	�"��
�	������������	%������� HK46>=� H2K6K2�

��7����	%��"��$�' =5256>=� 2>25654�

Rent ?>K6>J� ??26HJ�

�!
����%"�)��	����
;�%�k���	
��$
' $K6>>' ?46?K�

Rates and taxes ?KH644� =2=6>2�

Insurance JK645� 5K65?�

�����������]�$/'

- Buildings ?=J64?� K>642�

- Machinery 4KK6JK� H2=62>�

- Others ?K6=H� ?56==�

��������
����	&�(+��&�� ?>H624� X=6K=�

��
+	�
���-�����)���) HK65>� JX6H2�

����
����,���j	&����� =6?2� ?6HH�

(��������	����	�	�7+���
�������
���� ?J65>� ??654�

�"%�����,����"	���
�	 ?46J2� ?H6JJ�

Travel and Conveyance =JX6?4� =J26J4�

-���&+�G�%���#��)��	%��+����	&�
+��&�� 45J622� 4556>>�

Selling commission 446XJ� 456??�

���������)��	��%��
�"	� HK6X2� HK6H>�

�%#��
����	���	%��"/��
��) HX6?2� HH6??�

���	
	&G����
�	��)��	%�
���"	�
�
�	 446=K� 426>=�

��%���
��#�/�����	%��%#�	
���7��_�	��k 26KK� H62>�

.����]����#����	��%Q"���% $=6=4' $462?'

?64=� >6XX�

���#����	�����%�"/p"����
��#�/���G��%#�	
����	%�%������� K56==� K462>�

���������	������� ?XK65H� ?4X6?2�

Service outsourced ?>446=2� XHJ6>J�

.�����	���������-�!�%������� 4J6J>� ?264H�

Miscellaneous expenses 2>26=J� 2?26KX�

7621.72 7936.74 

$�'����������7	���7���&�	���
�	G�7+�
+��	
�"%����	��&)�/�	;�%�7��+�P������̀ JJ6K=�������	�
(previous year `���'

?J26>?� ?H=6KH�

$/'��	
�"%����������	%������������ ==?65J� =>?64=�

$
'���������	����!
����%"�)�����
	&����%�k���	
��/��7��	��+�����	�	&��	%�
����	&����
;�
��� d	��+�%� &��%�6� �+�� �!
���� %"�)� �+�7	� ��� %�%"

�	� ����� ������ �	� ��#�	"�� �����
�����
�	���������	�6�=>��������	����!
����%"�)��	�������%"��	&��+��)���6

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)
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` million
24. Finance Costs

$��������� +=>?@>J +=>V@>?

Interest

���Z	�d!�%����	� ?226H? ?HK65K

 - On others KH6H4 H>65K

Z�+���/����7�	&�
���� 56HX J6=4

227.26 253.42

25. Other income

$��������� +=>?@>J +=>V@>?

Dividend Income from Long term Investments 46X>� J6??�

Dividend Income from Current Investments 46?2� ?564K�

`�������	`�����

from banks J>6=5� =K6X=�

from others 5645� 46?X�

{����	`�����

���d���	���������-�!�%������� =J6X4� 2564K�

���d���	����������	#�����	���$	��' K6XX� 56>>�

���d���	��!
+�	&��g"
�"�
�	�$	��' ?5=6KJ� X>6X4�

���#����	������!��	����	����	&�����*"���%�7��_�	�/�
; =K6KH� X6=?�

���#����	�����%�"/p"����
��#�/�����%#�	
���	����	&�����*"���%�7��_�	�/�
; =K6>=� 5>65>�

Rental Income =6?=� =6J=�

Miscellaneous income =4642� ?26?K�

331.36 261.85 

26.� ���	%�	&� �����#��� ��� �+�� �������%� d	��� %�#�%�	%�� �	� �+�� �		"��� &�	����� ���
	&�� ��� �+�� �����

#�� �"/��%������� �	%�
Q��	��#�	�"���G��+�����������	���
�	��%���%��	��+��
�	����%���%��

�"	�������������%�%�#�%�	%���	%������	
�"%�%�"	%���
�"���"���	��������	��������d���	%������"	%��������#����	%��"���"�6

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)



@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

�		"����������=>?5�?4� |� ?>?

` million
=H6� (�	
	&�	��.��/���
����	%�(�������	����	������
�����7+�
+�	�����#����	����
�	��%���%�	�
�����)]

$��������� 	��	��	
31.03.2016

	��	��	
31.03.2015

A. �����!���	z����������

$�' Outstanding Bills discounted 2K6XX H6?H

$/' Z"����	%�	&���_�������
��%�� ?>K65J X>6>4

$
' ����"��%��	
������!G���������!G��!
����%"�)G����#�
����!��	%�
"������%"�)�%���	%��
7+�
+�����"	%���#����"�����&����������������
��%�	&�6

=J>6K= =JH6HK

$%' (�������&��	����+��
����	)�	����
;	�7��%&�%����%�/���]

��6�����"��%�%���	%��/)����
���
��)�����% 256>J JK6=H

���6�(�	�����%����#�%�	���"	%��	%�����%���	%� >6=? >6=?

����6�Z�+��� HJ6H5 4H6=2

110.00 115.71

$�' Employees demands pending before Labour Courts - quantum not ascertainable at 
present
�	������
������+���/�#��%���	%��%���"��%�/)��+��(����	)G���������d��%�������	%�	&�
/�����������

#�������������"�+���
��6�Z"p��7�G�����	)G������	&��"������+����
������
7�"�%�%���	%��	��+���"�
��������+��%�
����	�����+�������������"�+���
����	%��+��
(����	)f����&+��������"�"����������6��������/"�����	��������!��
��%6

B. ������������

��
����%����"	�����
�	���
��������	�	&����/���!�
"��%��	%�	������#�%�%�����]

�����7��%��
��������

�"	� 250.01 105.90

=K6� �����������d!�%��������+��%���������

$��������� 	��	��	
31.03.2016

	��	��	
31.03.2015

Building �=>46X>  -

Leasehold land �H26J>  -

"����  280.30  -

=X6� ���
���"�������
	&����(�	���
��]

$��������� 	��	��	
31.03.2016

	��	��	
31.03.2015

Contract revenue recognised during the year ?J?645 ?J46JX

����	
�	�� H625 H6=K

��
��#�/����$	����������	
�	' J46?K 2H6JK

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)



?>=� | CARBORUNDUM UNIVERSAL LIMITED

` million
2>6������)���/�	�d��

$��������� 	��	��	
31.03.2016

	��	��	
31.03.2015

$�'�������)���/�	�d��� �	� �����
����� �+��
����	)G� ���� �"/��%��������	%� Q��	��)�
�	������%�
�	

��� �	
��������%� �	� �	%���+�#��/��	� �	��

��%�	
��7��+� �+�� ��#���%��

�"	
	&�
���	%��%�?5$��#���%'��	������)�����	�d��6������)���/�	�d���������	�	&�����#�������
�"/��%�������+�#��/��	��

�"�%�/���%��	��+���������

#����&"��
�	�6

$/'���+��%�����������
�"������ #��"�
�	� �	� �����
�����F���"��)� ���/����)���� �+��(����	)G� ����
%����

� �"/��%������� �	%� Q��	�� 
�	������%� �	

��� ��� ��� 2?st� :��
+� =>?4� ���� &�#�	�
/���7�]

�6 $��&�����	����'�	����!����	��	��	��!�����!	�
	���	���� =5X6J?� =J=6XK�

Service cost =565J� ==6==�

Interest cost ?X6X>� ?K65X�

�
�"������$F��	�'�.����� 46K=� $>65H'

��	�d������% $=?6=X' $=26K?'

$��&�����	����'�	����!����	��	��	���	�
	���	���� 290.38 259.41 

��6 |���	#����	�
	����	������	��	��	��!�����!	�
	���	���� =2H6>5� ?X46J5�

Expected return on plan assets =>6>5� ?H62>�

(�	���/"
�	� =K6K=� J56=4�

��	�d������% $=?6=X' $=26=?'

�
�"������$����'�F��	��	����	������� ?65=� ?6=5�

|���	#����	�
	����	������	��	��	���	�
	���	���� 266.15 237.05 

���6 ������	����!�����	��	���	�������	�����	�

���Q�
��%�/�	�d���/��&�
�	�����+���	%�����+��)��� =X>62K� =5X6J?�

-����#��"������+�����	������������+���	%�����+��)��� =446?5� =2H6>5�

$.��/����)'���������
�&	���%��	��+������	
���+��� L+V;+�, L++;�J,

�#6 ����	�
	���	��'���	����	
��	���	����	�

Current service cost =565J� ==6==�

�	��������	��/��&�
�	 ?X6X>� ?K65X�

Expected return on plan assets $=>6>5' $?H62>'

�����
�"������$&��	�'�����������
�&	���%��	��+��)��� 56=H� $?6K='

����
������
�&	���%��	��+���������	��������d���	%�.���� 30.66 21.69 

#6 ����������	�

Discount rate H6K�����K6?� K�

Expected rate of return K� K�

Mortality table used
Indian assured lives mortality 

$=>>4�>K'�\�
����

������

$�'� ���
������ ��� �"�"��� �����)� �	
������ ��;�� �

�"	�� ��� �	g�
�	G� ��	�����)G� �����
�	� �	%� ��+��� ����#�	�� ��
����G� �"
+� ��� �"���)� �	%� %���	%� �	� �+��
�����)��	�����;��6

$/'� ��	��+���/��	
������+������#�	���	�����
�	�������+���
�"��)G��+���/�#��%�������%��	����	
�"%���+��
������
�	�������	���������	%��!��
��%����"�	��	�
��
+�
���&��)�������	�������6

Notes Forming Part of the Consolidated 
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@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

�		"����������=>?5�?4� |� ?>2

` million

#�6 �!�����	
���%Q"����	� �>@���@>J �>@���@>? �>@���@>V �>@���@>� �>@���@>+

�����	��#��"�����%�d	�%�/�	�d���/��&�
�	 =X>62K =5X6J? =J=6XK ?XX6J2 ?KK6?5

-����#��"��������	������� =446?5 =2H6>5 ?X46J5 ?X=6XX ?4>6JK

����	
���+����$.��/����)'������ $=J6=2' $==624' $J4652' $46JJ' $=H64H'

��<�.�$�	
���'��!��	��� 2>644 =?64X J56KK X6H= 2264?

�!�����	
���%Q"����	���	����	����/���
���$&��	'����� 46K= $>65H' =H6>2 $X6X4' =26>2

�!�����	
���%Q"����	���	����	��������&��	�$����' ?65= ?6=5 $>6J=' ?6>4 $>6>5'

$
'� �b��+������
������+�����#�%�	��-"	%���"����%��	������%�/)��+��(����	)G��+��(����	)��+������;��&��%��+��%�d
��	
)G����
�	)G��	��+���	������������%�
����%�/)���"���/���7�����"���)������6�Y�#�	&���&��%�����+�������������+��-"	%��	%��+�����"�	��	�
�+���	#�����	��G��+��(����	)�%����	����!��
���	)�%�d
��	
)��	��+����������/����"�"��6

2?6� ������%�����)����
���"���

� $�'� .�������������%����
��

	 	 �������	����������	������

   Murugappa Morgan Thermal Ceramics Ltd [MMTCL]

   Ciria India Ltd [Ciria]

� � �b�	%��$�	%��'�.�%� {b�	%�}

	 	 :��	����!�����	$���������

� � :�6�P����	�#���	G�:�	�&�	&�����
���� {:�}

� $/'� ��������������	��

�	��7��+�������%����
���%"��	&��+��)�����	%�%�:��
+�2?G=>?4

` million

$��������� �������	����������	
������

:��	����!�����	
$��������

"����

+=>?@>J +=>V@>? +=>?@>J +=>V@>? +=>?@>J +=>V@>?

1 Income from Sales and services ??H6X2 KX6JH  -  - ??H6X2 KX6JH

= Dividend Income 42655 H565H  -  - 42655 H565H

3 �"�
+�������&��%� =?6XX J46?=  -  - =?6XX J46?=

J Reimbursement of employee cost >6?= >6?= - - >6?= >6?=

5 Expenditure on other services =645 -  -  - =645 -

6 Rental expenses ?65> ?6JK  -  - ?65> ?6JK

7 :�	�&���������"	���
�	 - - ?H6JH ?56X> ?H6JH ?56X>

8 Trade and other receivables K=6?= 2J6H4  -  - K=6?= 2J6H4

X ��)�/��� 46J4 =6KX  -  - 46J4 =6KX

?> Deposit Outstanding �?6>> �?6>>  -  - ?6>> ?6>>
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` million
$
'���������������	��

�	��7��+�������%����
���%"��	&��+��)�����	%�%�2?st�:��
+�=>?4

$��������� �������	����������	������ :��	
����!�����	

$��������

"����

����� MMTCL ����� "����

1 Income from Sales and 
services

=56J> ?H6?? H56J= ??H6X2  - ??H6X2

= Dividend Income ?X6X2 =K64= ?56>> 42655  - 42655

3 �"�
+�������&��%� ?J65? H6JK  - =?6XX  - =?6XX

J Reimbursement of 
employee cost

>6?= - - >6?= - >6?=

5 Expenditure on other 
services

=645  -  - =645  - =645

6 Rental expenses ?65>  -  - ?65>  - ?65>

7 :�	�&���������"	���
�	�  -  -  - - ?H6JH ?H6JH

8
Trade and other 
receivables

=56J5 ?H65J 2X6?2 K=6?=  - K=6?=

X ��)�/��� J6HH ?64X  - 46J4  - 46J4

?> Deposit Outstanding ?6>>  -  - ?6>>  - ?6>>

$%'���������������	��

�	��7��+�������%����
���%"��	&��+��)�����	%�%�2?st�:��
+�=>?5

$��������� �������	����������	������ :��	
����!�����	

$��������

"����
����� MMTCL ����� "����

1 Income from Sales and 
services

=?62H ?465> 5?64> KX6JH  - KX6JH

= Dividend Income ?X6X2 2J62J =?62> H565H  - H565H

3 �"�
+�������&��%� =56>J =?6>K  - J46?=  - J46?=

J Reimbursement of 
employee cost

>6?=  -  - >6?=  - >6?=

5 Rental expenses ?6JK  -  - ?6JK  - ?6JK

6 :�	�&���������"	���
�	
 -  -  -  - ?56X> ?56X>

7 Trade and other 
receivables

?5655 K6>K ??6?2 2J6H4  - 2J6H4

8 ��)�/��� =64= >6=H  - =6KX  - =6KX

X Deposit Outstanding ?6>>  -  - ?6>>  - ?6>>

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)
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�

�		"����������=>?5�?4� |� ?>5

2=� $�'� �����������&��	���������
	&

	 L�,		 
�������	��!�����

� � ��+��(����	)�+���
�	��%���%�/"��	���� ��&��	����� �+��������)� ��&��	�� ����%��
���"��6��+��/"��	���� ��&��	���
����]��/����#��G�(�����
�G����
������	�����G�������#�
����	%���7��6��/����#����&��	��
�������������	%�%G�(����%G�
���
����%�
���+G����)����G���7����������	%�(����	��6

� � �(�����
��
������������"���������
������G��	%"�������(�����
�G�����
�����
�G�(�����
�-�/������%"
��G��	
�
������#���
�	%�(��
������/�����%�u��
�	��6

� � ����
�����	������ �	
�"%�� �/����#�������
���)� &���	�G� ��
��� &����� ���� �+�� �+���#�����
� �	%"���)� �	%� 
��
#�� ��7���
&�	���
�	������+)%�����7������	�6

� � �������#�
����	
�"%��7�/��	�/��	&����#�
����	%�%�&�
��%�%����
���"��6

� � ��7���%�	������+��&�	���
�	������7�����������"����F��6

� � ��+���/�#����&��	���+�#��/��	��%�	
d�%���;�	&��	����

�"	���+����&�	���
�	����"
�"������7��������+��%�k���	&����;��
�	%����"�	������+������&��	��6

	 L��,	 ~��!��������	��!�����

� � ��+��&��&���+�
�����&��	���
�	��%���%�����%��
���"�������]��	%����	%����������+��7���%6��+����	"��
�"��	&���
���
���
�	%��������[
������� ��
���%� �	� �	%��G�\��G��"�������G�(�	�%�G�:�%%������� $��P'G��"����G���"�+�����
�G(+�	���	%�
(s�
+����"/��
6

� � �F��&���+�
�����#�	"���������&��&���%�/���%��	��+����
�
�	�����+��
"�������7+������	#��
�%�����	�����
�	����7+�
+�
�+����#�	"�������+��7������
�&	�s�%6

� $���'� ���&��	������������	
�"%������������
	&��������"��%�/)������

#����&��	���	%�
�	���������	
�����)���������
	&�
��+G�
%�/����G��	#�	��������	%�d!�%��������	����������7�	
����	%����#����	�6���&��	�������/���
����	
�"%�����������
	&�
���/���
����	%�
�	�������������)���� 
��%�������	%��

�"�%� ���/���
��6���&��	����������	%� ���/���
���%��	��� �	
�"%��
�	
������!���������	%����/���
��6
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������:�	��"��.�������)��	�� 2J62H =56>K

.����]�-"�"���.��/����)��	��	��������

�"	� $K6HH' $56=H'

�����	��#��"�����.�������)��	�� =564> ?X6K?

%6��c���7����-"�"���:�	��"��������
��	������)��	���]

Total Minimum 
.�������)��	������

�	�2?6>26=>?4

�����	��#��"�����
Lease payments as 

�	�2?6>26=>?4

Total Minimum 
.�������)��	������

�	�2?6>26=>?5

�����	��#��"�����
Lease payments as 

�	�2?6>26=>?5

$�'������������+�	��	��)��� X6X4 464X X65X H6?K

$��'��.������+�	��	��)�����	%�	���������
�+�	�d#��)����

=J6J? ?K6X? ?56JX ?=642

$���'�.������+�	�d#��)���� Nil Nil Nil Nil

�6���+��(����	)�+�����;�	�
�����	����������"	%��������
	&��������
�	
����/�������"�"�����
�	6�Y�	
��	��%��
���"����	��+���
��&��%�+���/��	���%�6

2J6� �	�����
�	�����#�	�������

�"	
	&����	%��%�=>������	�	&�������+���

$��������� +=>?@>J +=>V@>?

�+��
��
"��
�	�����+������
��	%����"��%����	�	&������+�������/���%��	��+�������7�	&�%���]

�������d�������+��)�����e�����!����	%�:�	����)��	������ ?J=H6X? ?2=46>?

Weighted average number of equity shares outstanding during the year

Basic ?KK=H4=H> ?KHXJ=XKX

���"
#� ?KK44XK5= ?KKJJ4K??

Earnings per Share - Basic (`' H65K H6>4

Earnings per Share - Diluted (`' H65H H6>J

256� ���#�%�	%� ��!� �	� �+�� ��
�	%� �	������ ��#�%�	%� $:��
+� =>?4'� +��� /��	� ���%� �e��� �#����	&� �+�� 
��%��� ���"	
	&� ��� 
`=6>4� ������	� $���#��"�� )���� �� 	��'� �	� �����
�� ��� �+�� ��!� ���%� �	� �+�� %�#�%�	%�� ��
��#�%� ����� �� %����

� � �"/��%���)6�
��#�%�	%���!��	��+��d�����	��������#�%�	%�$-�/�=>?4'��+���/��	����%��e����#����	&��+��
��%������"	
	&����`�256KX�������	�
$���#��"��)������`=46K2�������	'��	������
������+����!����%��	��+��%�#�%�	%����
��#�%�������	��#��������"/��%���)6���#�%�	%�
��!����%��	��+��d	���%�#�%�	%������#�%�%"��	&�������F:������.�$���#��"��)����̀ K6X?�������	'�����e���
�	��%���	&��	����"	��
of `?562X�������	� $���#��"��)����`J6K2�������	'� ����
	&�����+��%�#�%�	%����
��#�%�������7���#��������"/��%��������	%�
`26HH�������	�$���#��"��)����`=6=2�������	'�����
	&����%�#�%�	%����
��#�%�������7��%����

��"/��%������6

Notes Forming Part of the Consolidated 
Financial Statements for the year ended March 31, 2016 (Continued)



@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

�		"����������=>?5�?4� |� ?>X

` million
L�,	�������	'�������	��
�������	�
	����������	���������

�������!	�������� RUB ���� AUD INR USD

�(����!�	���� 0.90 0.90 4.47 4.47 50.75 50.75 66.33 66.33
$��������� ��� ����	������#�	

�����
|�����	¡�������	 

$��	z��
�v�`	���������	 

$��;	z��
�������!	������#��	

z������
CUMI  

`�����������	z��
|��������	����	����� 2015 2014 +=>?@>J +=>V@>? +=>?@>J +=>V@>? +=>?@>J +=>V@>? 2015 2014

?6 Share capital �26=J �26=J �>6>> �>6>> �=56J= �=56J= �X6>> �X6>> ?H>H6?4 ?5X?6X?
=6 Reserves & 

Surplus
=2>?6=> ?X>>6JK �?K>6?4 �?=56=K �JH>6?X �JH>6?X �24565H �2J?62J ?>?46H2 ??K?6X2

26 ������.��/���
���L�, �=KJ6=H �=>J654 �5XX6H? �X?J6?? �=>56>K �=2?62X �=4=65= �=X?64X �XH?6KX ?XH?6H?
J6 Total Assets L�, =5KK6H? =?>K6=K �HHX6KH ?>2X62X �H>>64X �H=H6>> �42H6>X �4J=6>2 24X56HK JHJ5655
56 Investments >6>4 >6>H - - - - -  - 2J>?6K2 J55=6XK
46 Turnover J?XK6?H 2??H64> �X=?625 ?>J=62K �KJJ64> �K?H6== �42>6K2 �4256KH �=?J6?X �2?H6?5
H6 ���d��/��������! �H=X645 �J>H64J �KJ65> �$=56?H' �?=X6H> �?2=6== �HK6X? �K=6=2 �$X456HH' �=JX6>?
K6 ���#����	�����

��!�
�	
�?H>6J? �KH64H �=K6XH �$H6>5' �2H6KK �2X6XX �=H6=H �=K6H= �?>64> �?5644

X6 ���d���e�����! �55X6=J �2?X6XH �55652 �$?K6?=' �X?6K= �X=6=2 �5?64J �5265? �$XH462H' �=22625
?>6 �������%�

dividend L�,
=KX64J �?JH6?=  -  - �X?6K= �X=6=2 �=H6>K �=H6>K  -  -

??6 ������+���+��%�	& �XK6>H �XK6>H �5?6>> �5?6>> �5?6== �5?6== �4>6>> �4>6>> �?>>6>> �?>>6>>

�������!	�������� RMB RAND INR INR USD
�(����!�	���� 10.22 10.22 4.47 4.47 66.33 66.33
$��������� �v�`	������#��	�	

��������	��	z��
"������	

��
���������	
`�������	$��;	z��;

��������	����!�	
%�#��������	
����������	

z������

���	������	`����	
z������

�v�`	������	����	
|¡�;

|��������	����	����� 2015 2014 +=>?@>J +=>V@>? +=>?@>J +=>V@>? +=>?@>J +=>V@>? +=>?@>J +=>V@>?

?6 Share capital K=X62J K=X62J >6>? >6>? �J64> �J64> �?46>> �?46>> �?6K? �?6K?
=6 Reserves & 

Surplus
$KJ?6X5' $H526K4' $H6=5' 5H6>= �=>J6KJ �?K?65H �4J6X> �JK6=2 �?=625 �==6HK

26 ������.��/���
���L�, 45>6>? 4=46X= ?=62? JH6J> ?>6K2 �KX654 �5K6?X �52645 �J=6J> �2K644
J6 Total Assets L�, 42H6J> H>=6J> 56>H ?>J6J2 ==>6=H �=H56H2 �?2X6>X �??H6KK �54654 �426=5
56 Investments - - - - =>6XX �=X6JK �?J6X= �?26HX  - -
46 Turnover 2?5622 2??6=J 264= 2J5645 ==56=4 �?K46JJ �=X46K2 �=5=6JK �?=K6H= �?256>J
H6 ���d��/��������! $KK6>H' $?5J6KK' $4J6=H' $=J4622' 2>6=K �K6>> �=56?? �=26=5 �$?>6J2' �X6HH
K6 ���#����	�����

��!�
�	
>6>? - - - H6>= �>6HJ �K6JJ �H625  -  -

X6 ���d���e�����! $KK6>K' $?5J6KK' $4J6=H' $=J4622' �=26=4 �H6=4 �?464H �?56X> �$?>6J2' �X6HH
?>6 �������%�

dividend	L�,
- - - -  -  -  - �46>4  - �4642

??6 ������+���+��%�	& ?>>6>> ?>>6>> ?>>6>> ?>>6>> �KJ6H4 �KJ6H4 �?>>6>> �?>>6>> �?>>6>> �?>>6>>

AOC-1
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of subsidiaries/associate companies/joint ventures.



??>� | CARBORUNDUM UNIVERSAL LIMITED

` million

�������!	�������� USD �¡:
�(����!�	���� 66.33 66.33 2.68 2.68
$��������� �v�`	�������	`�� �v�`	������	�;�;�
|��������	����	����� +=>?@>J +=>V@>? 2015 2014
?6 Share capital ?==6H? ?==6H? H26XH H26XH
=6 Reserves & Surplus $?JJ6JX' $X>65X' $??6>>' -
26 ������.��/���
���L�, JXX655 J?>62J H62= -
J6 Total Assets L�, JHH6HH JJ=6J4 H>6=X H26XH
56 Investments  -  - - -
46 Turnover 2J46H4 2>?6K> ?J6X4 -
H6 ���d��/��������! $4X65H' �$5=622' $??6>>' -
K6 ���#����	�������!�
�	 $?564H' �$??6KH' - -
X6 ���d���e�����! $526X>' �$J>6J4' $??6>>' -

?>6 �������%�%�#�%�	%�L�,  -  - - -
??6 ������+���+��%�	& �?>>6>> �?>>6>> �?>>6>> �?>>6>>

�6� ������.��/���
����	
�"%��]�("���	��.��/���
��G���	�("���	��.��/���
��

/6� ��������������	
�"%��]�("���	��������G���	�("���	��������


6� �	
�"%�	&��	������%�#�%�	%��	%�%�#�%�	%�%�����/"
�	���!���������
�/��6�-���8���+;)��/����#��b��;�G��"����G�%�#�%�	%�����=>?5����%"������
�	��%���
�	�/)�
�+���+���+��%�����	�W"	��=>?46

%6� �+���/�#���	�����
�	�+���/��	��"�	��+�%��	��

��%�	
��7��+���

�	�?=X$2'�����+��(����	�����
��=>?26��+���/�#���������	�����/���%��	��+��d	�	
����
�������	�������+�������

#���"/��%���)�
����	)�7+�
+�+�#��/��	��������%��	��

��%�	
��7��+���&"�����)���*"�����	�����������
�/����	��+��
�"	��)����
�	
������
�	6��	�
������������&	��"/��%������G��+��d&"����&�#�	��	������&	�
"���	
)�+�#��/��	����	�����%��	����	%��	��"�����/���%��	��+���!
+�	&�����������	� 
2?6>26=>?4�2?6?=6=>?5G���������
�/��6

�6� �+��
�	#����
�	�������+�#��/��	����	���	�%�����+������������+�����#��"��d	�	
����)��������
������
#���"������6

�6� �	#�����	��� �	� 8�bG� -��;��G� (�((.� (+�	�G� �+";���� �����
������G� (\:�� :�%%��� ����G� (\:�� �����
�G� (\:�� �"����� ���� +��%� /)� (\:�� �	���	�
�	��6
.�����%6

AOC-1 (Continued)

L�,	����������	���	�����	��������
�������	���"��"�	�������

�	�?=X�$2'�����+��(����	�����
�G�=>?2�������%��������
�����(����	�����	%�W��	��8�	�"���

Sl. 
No.

����	�
	����������X�����	�������� �����	L`����,	z������ �����	`����	z������
����!����	���!��	
"������	��������	z������

1 Latest audited Balance Sheet Date 2?6>26=>?4 2?6>26=>?4 2?6>26=>?4
= �+������������
�����W��	��8�	�"����+��%�

by the company on the year end
��6�����+���� �HXH25= �5XXXK �?J2>HX2
���"	������	#�����	���	�����
������
W��	��8�	�"���` in million

�?>624 ?64K JJ6>J

�!��	�����Y��%�	&�� �2X6KH 2>6>> JX6>>
3 ���
���
�	����+�7��+���������&	�d
�	��

�	g"�	
�
Through shareholding Through shareholding Through shareholding

J �����	�7+)��+������
�����Q��	��#�	�"���
is not consolidated

Not applicable as the 
d	�	
���������+���Q��	��
venture is consolidated 
in the Company's 
(�	����%���%�-�	�	
����

Not applicable as the 
d	�	
���������+���Q��	��
venture is consolidated 
in the Company's 
(�	����%���%�-�	�	
����

Not applicable as the 
d	�	
���������+���Q��	��
venture is consolidated 
in the Company's 
(�	����%���%�-�	�	
����

5 ���7���+��_��/"��/�������+���+��%�	&�
as per latest audited Balance Sheet

J?K64= 4J642 5XK6??

6 ���d��.���������+��)��� ?>?6>5 5?655 ?X>6KH
(�	��%���%��	�(�	����%�
�	 J>6=X ?56J4 X265=
����(�	��%���%��	�(�	����%�
�	 4>6H4 246>K XH625
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@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

Independent Auditor’s Report
To

�+�� :��/���� ��� (��/��"	%"�� \	�#������
.�����%

Report on the Standalone Financial Statements

b�� +�#�� �"%���%� �+�� �

����	)�	&� ���	%���	��
d	�	
���� �������	��� ��� Carborundum Universal Limited
$h�+�� (����	)i'G� 7+�
+� 
�������� �+�� ����	
�� �+���� ��� ���
31���:��
+G�=>?4G��+���������	��������d���	%�.���G��+��(��+�
-��7��������	�������+��)�����+�	��	%�%G��	%����"����)����
�+�� ��&	�d
�	�� �

�"	
	&� ����
���� �	%� ��+��� �!���	����)�
�	�����
�	6

Management’s Responsibility for the Financial 
Statements

�+�� (����	)f�� ����%� ��� ����
����� ��� �����	��/��� ���� �+��
��_���� �����%� �	� ��

�	� ?2J$5'� ��� �+�� (����	���� �
�G�
=>?2� $h�+�� �
�i'� 7��+� �����
�� ��� �+�� �������
�	� ��� �+����
d	�	
���� �������	��� �+��� &�#�� �� ��"�� �	%� ����� #��7� ��� �+��
d	�	
���� ����
�	G� d	�	
���� ��������	
�� �	%� 
��+� g�7�� ���
�+��(����	)� �	��

��%�	
��7��+� �+���

�"	
	&����	
������
&�	�����)� �

����%� �	� �	%��G� �	
�"%�	&� �+�� �

�"	
	&�
���	%��%�� ���
�d�%� "	%��� ��

�	� ?22� ��� �+�� �
�6� �+���
�����	��/����)� ����� �	
�"%��� ���	��	�	
�� ��� �%�*"����
�

�"	
	&� ��
��%�� �	� �

��%�	
�� 7��+� �+�� ���#����	�� ���
�+���
����������&"��%�	&��+�������������+��(����	)��	%�����
���#�	
	&� �	%� %���

	&� ���"%�� �	%� ��+��� ����&"����
��`�
����

�	��	%������
�
�	�����������������

�"	
	&�����
���`�
��;�	&� Q"%&��	��� �	%� ��
������ �+��� ���� �����	�/��� �	%�
��"%�	�`� �	%� %���&	G� �������	��
�	� �	%� ���	��	�	
�� ���
�%�*"���� �	���	��� d	�	
���� 
�	�����G� �+��� 7���� �����
	&�
�k�

#��)� ���� �	�"��	&� �+�� �

"��
)� �	%� 
�������	���� ���
�+�� �

�"	
	&� ��
��%�G� ����#�	�� ��� �+�� �������
�	� �	%�
�����	��
�	�����+��d	�	
�����������	����+���&�#������"���	%�
�����#��7��	%����������������������������������	�G�7+��+���
%"��������"%���������6

Auditors’ Responsibility

Z"�� �����	��/����)� ��� ��� �!������ �	� ���	��	� �	� �+����
���	%���	��d	�	
�����������	���/���%��	��"���"%��6

b�� +�#�� ��;�	� �	��� �

�"	�� �+�� ���#����	�� ��� �+�� �
�G� �+��
�

�"	
	&� �	%� �"%�
	&� ���	%��%�� �	%� ��_���� 7+�
+�
���� ��*"���%� ��� /�� �	
�"%�%� �	� �+�� �"%��� ������� "	%��� �+��
���#����	������+���
���	%��+���"������%���+���"	%����	%��+��
Z�%���"	%�����

�	�?J2$??'�����+���
�6

b��
�	%"
��%��"���"%����	��

��%�	
��7��+��+�����	%��%���	�
�"%�
	&����
�d�%�"	%�����

�	�?J2$?>'���� �+���
�6��+����
���	%��%����*"�����+���7��
����)�7��+���+�
�����*"�����	���
�	%� ���	� �	%� �������� �+�� �"%��� ��� �/���	� �����	�/���
���"��	
���/�"��7+��+��� �+��d	�	
���� �������	������� �����
������������������������	�6

�	� �"%��� �	#��#��� ��������	&� ���
�%"���� ��� �/���	� �"%���
�#�%�	
�� �/�"�� �+�� ���"	��� �	%� �+�� %��
���"���� �	� �+��
d	�	
�����������	��6��+�����
�%"��������
��%�%���	%��	��+��
�"%����f��Q"%&��	�G��	
�"%�	&��+����������	������+�����;�����
�������������������	������+��d	�	
�����������	��G�7+��+���
%"��������"%���������6��	���;�	&��+�������;���������	��G��+��
�"%����� 
�	��%���� �	���	��� d	�	
���� 
�	����� ����#�	�� ��� �+��
(����	)f���������
�	�����+��d	�	
�����������	����+���&�#����
��"���	%������#��7��	���%������%���&	��"%������
�%"�����+�������
�������������	��+��
��
"����	
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Annexure “A” to the  
Independent Auditor’s Report
(Referred to in paragraph (f) under ‘Report on 
Other Legal and Regulatory Requirements’ of 
our report of even date)

Report on the Internal Financial Controls 
Over Financial Reporting under Clause (i) of  
Sub-section 3 of Section 143 of the Companies 
Act, 2013 (“the Act”)
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Name of Statute Nature of 
dues

Forum where  
dispute is pending

Period to 
which the 
Amount 
Relates

Amount 
involved  

(` in Mio)

Amount unpaid 
(` in Mio)

(�	����� ������
��!� �
�G� ?X54� 
.�
�����������!�.�7��
���#����"��������

��������! (��������	��������������!�
$�������'

=>>2�=>>J
=>>5����=>>X
=>?>����=>?J

2?6H2 ==62=

��������!��������������/"	�� ?XX5�?XX4
2001 to 2003

=6=> >6?J

:�%����Y�&+�(�"�� ?XKX�?XX> >6JH >6JH
(�	����� �!
���� �
�G�
?XJJ

�!
�����"�) (��������	������(�	�����
�!
����$�������'

=>>X�=>?>�
2011-2012

>6?4 >6?4

P������Y�&+�(�"�� ?XK4�?XKH >6X5 >6X5
�+��("�����G��!
����<����#�
��
��!��������������/"	��

?XX?�?XX=
?XX2�?XXJ
?XX5�?XX4
?XXK����=>>2

=6K> ?644

���#�
�� ��!� �
�G�
?XXJ

���#�
����! (��������	������(�	�����
�!
����$�������'
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�����������	��@�(���������F�#��	�	
�

Balance Sheet
As at March 31, 2016

`�������	
$��������� Note As at

31.03.2016
As at

31.03.2015
EQUITY AND LIABILITIES
Shareholders' Funds
�+����(������ 3 ?KK62K ?KK6?K
�����#����	%��"���"� J X=K?6H? KJ?>6H=

9470.09 8598.90
���	�������	����������
.�	&�����������7�	&� 5 =5X6J4 5?=6=?
�������%���!����/���
���$���' 6 2HK6K= J?=65?
.�	&���������#����	� H J265K JJ6KH

681.86 969.59
�������	����������
�+��������������7�	&� K 2=565? 2?46?X
���%����)�/���
�6��������"����	%�	&�%"��������
����	%��������	��������� X� ?J65H =?6JX
/6���������"����	%�	&�%"�������	������������+����+�	���
����	%��������	��������� X/ ?>?K6J4 X?=6=>
Z�+���
"���	�����/���
�� 10 ?>5J62> 5>?6K2
�+�������������#����	� 11 =J6X> ?256H>

2437.74 1887.41
Total 12589.69 11455.90
ASSETS
Non current assets
-�!�%�������

��	&�/��������� 12 2H2J65H 2K?H6?5
�	��	&�/��������� 12 XK6X4 H46?5
(�������7��;��	����&���� 4K?64> ?H462X

��	�
"���	���	#�����	�� 13 =JJ4624 =2H56>>
.�	&���������	���	%��%#�	
�� ?J 2>26?= ?KJ6HK

7264.61 6629.47
Current assets
�	#�	������ 15 ==5=62H =>KJ6=2
���%����
��#�/��� 16 =52=6?J ==J=6K5
(��+��	%���	;�/���	
�� ?H XK65> 44642
�+������������	���	%��%#�	
�� ?K JJ=6>H J2=6H=

5325.08 4826.43
Total 12589.69 11455.90

���	�����������!	�����	
�����!	����	�
	���	'�������	����������

�	�����������"����������_�
+�% Z	�/�+��������+������%

-��������_��Y��;�	��<������
Chartered Accountants

:�:�:"�"&����	
Chairman

P����	�#���	
Managing Director

F���+���"�)�	���)�	�	 
Partner

���%+���	���	&���Q�	
?���3�'�
�
!����Q^!��

��;+���"��	%+���	
Company Secretary

(+�		��
:�)�JG�=>?4
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Statement of Profit and Loss
For the year ended March 31, 2016

`�������	
$��������� Note 2015-16 2014-15

��#�	"������������
�	��$&����' ?X ?J>?46=4 ?=4HX6JH

.����]��!
����%"�) ?>=26JK XX=642

��#����	
���	���������	L���, 12992.78 11686.84

Expenses:

(�����������������
�	�"��% JKK46>K J5=K624

�"�
+�����������
;��	����%� H4?6?2 4=?6==

(+�	&����	��	#�	����������d	��+�%�&��%�G�7��;��	����
�����	%����
;��	����%� 20 $4X64J' $?4?62K'

�����)���/�	�d����!��	�� 21 ?J?J6JH ?=X56KK

Z�+����!��	��� 22 J>?46>5 2X?=6=4

Total 11008.09 10196.34

������!�	��
���	�(��������	�����Q��������Q	��(Q	�����������	���	����������	
(EBITDA)

1984.69 1490.50

-�	�	
��
���� 23 KX6>J K46XK

�����
��
�	��	%�����
s�
�	��!��	�� 12 4=?64> 5KK622

Z�+����	
��� =J 2XX6=J 2>X64?

$��'�	��
���	�(��������	�����	���	��( 1673.29 1124.80

�!
��
�	���������]

������d���	���������.�	%�<��"��%�	&� J2  - K4X6=>

$��'�	��
���	��( 1673.29 1994.00

Tax expense:

��("���	����! 5JJ6=> 54?6>>

���������%���! 6 $2264X' $5>62>'

$��'�	
��	���	���� 1162.78 1483.30

Earnings per equity share ( of `1 each ) 2X

�������
 46?K H6KX

������"��% 46?4 H6KH

���	�����������!	�����	
�����!	����	�
	���	'�������	����������

�	�����������"����������_�
+�% Z	�/�+��������+������%

-�� �����_��Y��;�	��<������
Chartered Accountants

:�:�:"�"&����	
Chairman

P����	�#���	
Managing Director

F���+���"�)�	���)�	�	
Partner

���%+���	���	&���Q�	
?���3�'�
�
!����Q^!��

��;+���"��	%+���	
Company Secretary

(+�		��
:�)�JG�=>?4
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Cash Flow Statement
For the year ended March 31, 2016

`�������	
$��������� 2015-16 2014-15
�;	����	��<	
���	�������!	���#����

�������d��/��������! 1673.29 1994.00
�����
��
�	��	%�����
s�
�	��!��	��� 4=?64> 5KK622
-�	�	
��(���� KX6>J K46XK
���d���	���������.�	%�<��"��%�	&����!
��
�	�������  - �$K4X6=>'
.�����	���������d!�%��������$	��' K6HK 46KJ
���#����	�����%�"/p"����
��#�/�����	%��%#�	
�� ?X6JX 4?64X
�	��������	%�%�#�%�	%��	
��� �$2JX64=' �$=4=6K>'
�!
�������#����	������������)�������#����% �$2=65X' �$J?644'
\	�������%��!
+�	&��$&��	'������	�� 2K6H? �$?>6>K'

2X56J? $J2X6X>'
{������!	���'�	��
���	<�����!	�������	����!�� =>4K6H> ?55J6?>
(+�	&����	�7��;�	&�
������]
�%Q"����	�������$�	
�����'�%�
�������	������
	&�����������/���
��]

���	#�	������ �$?4H6J2' �$===6KK'
��.�	&���������	��<��%#�	
�� �$?K6K>' �$=26XK'
�����%����
��#�/��� �$25J6=>' ??6>X
���+������������	��<��%#�	
�� �$55652' 2K65K
�����%����)�/��� =5H6X> =H65K
��Z�+���("���	�����/���
���<����#����	 ?K6KH J56?H

�$2?X6?X' �$?=J6JJ'
(��+�&�	�����%�����������
�	� ?HJX65? ?J=X644
����
����!������% �$5?J6>>' �$2HJ6?>'

���	����	��<	
���	�������!	���#����	L�, 1235.51 1055.56

;	����	��<	
���	��#����!	���#����

�"�
+���������	&�/���d!�%��������1 �$XX46K=' �$2K56KJ'
�"�
+��������	��	&�/����������1 �$226KK' �$?>64?'
���
��%���������������d!�%������� =62H KH46>J
�	���
���������%������  - �$K65>'
�"�
+���������	&�������	#�����	��

���"/��%������ �$=>56XX' $?G>4K6K='
��#�%�	%����
��#�%

���"/��%������ =K>654 ?H56H>
��W��	��#�	�"��� 42655 H565H
��Z�+��� ?6?? ?6K>

�	���������
��#�% J62X X6=2
�$KKJ6H?' �$2256J2'

����
����!����%��	�
�������&��	�  - �$?X46X>'
���	����	L����	��,	��#����!	���#����	L
, (884.71) (532.33)
¤	��������!	��#�����	�
	�������	<���	��	���!����	���	��#�����	���	���������	

��&�������	��	'(��	�����	#�����
�;	����	��<	
���	'������!	���#����

���
��%����������"������*"��)��+������	
�"%�	&������"� =J642 JH62X
���
��%�������.�	&������/����7�	&� =J46?? J6>=
���
��%��$����)��	�'��������+���/����7�	&��$	��' �$??>6>X' �$=X26X?'
�	����������% �$KX62X' �$K4645'
���%�����	#�������%"
�
�	��	%������

�	�-"	% �$>6K>' �$>64H'
��#�%�	%����% �$2H=6XH' �$=2265K'
��!��	���#�%�	% $?X654' �$?>6=X'

���	����	L����	��,	'������!	���#����	L�	, (322.07) (573.69)
Net increase/(decrease) in cash and cash equivalents(A+B+C) 28.73  (50.46)
(��+��	%�
��+��*"�#���	������	�	&�/���	
� 556JH ?>56X2
�%%�]��"��������&������(�������������
��������	%���.�����% >6=2  -
(��+��	%�
��+��*"�#���	���
����	&�/���	
� KJ6J2 556JH
Net (decrease)/increase in cash and cash equivalents 28.73  (50.46)
�������������	�
	����	���	����	����#������	<���	���
Balance sheet
(��+��	%���	;�/���	
����������/���	
���+��� XK65> 44642
.����]���	;�/���	
���	���
�	��%���%����(��+��	%�(��+ �$?J6>H' �$??6?4'
�*"�#���	�����������;�%��

�"	��

84.43 55.47
%���������	�
	���@����	�����������
$���������
������!	��	���!��	�
	��������	��
���������	z������	L��
��	����	���	�=,

��-�!�%������� ?446X>
���	#�	������ >6H?
��Z�+��������� >6X2
���	����(������������	 $JJ6=>'
��Z�+�����)�/��� $?X62>'

���	�����������!	�����	
�����!	����	�
	���	'�������	����������

�	�����������"����������_�
+�% Z	�/�+��������+������%

-�� %������	}������	�	�����
Chartered Accountants

M M Murugappan 
Chairman

K Srinivasan 
Managing Director

Geetha Suryanarayanan 
Partner

Sridharan Rangarajan
?���3�'�
�
!����Q^!��

�����	�����������
Company Secretary

(+�		��
:�)�JG�=>?4



120 |� (���Z�\��\:�\��8����.�.�:����

?6�(����������	�����
�	

(��/��"	%"�� \	�#������ .�����%� $(\:�'� 7��� �	
��������%�
��� �� �"/��
� .�����%� (����	)� �	� ?X5J� �	%� �+�� �+����� ���
�+�� (����	)� ���� �����%� �	� ��
�	��� �	%� ���/�)� ���
;�
�!
+�	&��� �	� �	%��6� (\:�� ��	"��
�"���� �	%� ������ ���	�)�
�/����#��G� (�����
�� $�	%"������� (�����
�G� �����
������'� �	%�
���
�����	�����6

=6���&	�d
�	���

�"	
	&�����
����]

+;>		
����	 �
	 ��������!	 ���	 ����������	 �
	 '�������	
statements

�+�� d	�	
���� �������	��� ��� �+�� (����	)� +�#�� /��	�
�������%� �	� �

��%�	
�� 7��+� �+�� F�	�����)� �

����%�
�

�"	
	&����	
�������	��	%���$�	%��	�F���'����
����)�7��+�
�+���

�"	
	&����	%��%�����
�d�%�"	%�����

�	�?22�����+��
(����	���� �
�G� =>?2G� ���%� 7��+� �"��� H� ��� �+�� (����	����
$�

�"	��'� �"���G� =>?J� �	%� �+�� ����#�	�� ���#����	�� ���
�+�� (����	���� �
�G� =>?2� $��+�� =>?2� �
��'6� �+�� d	�	
����
�������	���+�#��/��	��������%��	��

�"���/�����"	%����+��
+������
���
����
�	#�	
�	6��+���

�"	
	&�����
�����%����%�
�	��+���������
�	�����+��d	�	
�����������	�������
�	�����	��
7��+��+���������7�%��	��+�����#��"��)���6

+;+	v��	�
	��������

�+�� �������
�	� ��� �+�� d	�	
���� �������	��� �	� 
�	������)�
7��+� �	%��	� F���� ��*"����� �+�� :�	�&���	�� ��� ��;��
��
������ �	%� ���"��
�	�� 
�	��%���%� �	� �+�� �������%�
���"	��� ��� ������� �	%� ���/���
��� $�	
�"%�	&� 
�	
	&�	��
���/���
��'� �	%� �+�� �������%� �	
���� �	%� �!��	���� %"��	&�
�+�� )���6� �+�� :�	�&���	�� /����#��� �+��� �+�� ��
������
"��%��	��������
�	�����+��d	�	
�����������	���������"%�	��
�	%� �����	�/��6� -"�"��� ���"���� 
�"�%� %�k��� %"�� ��� �+����
��
������ �	%� �+�� %�k���	
��� /��7��	� �+�� �
�"��� ���"����
�	%��+����
������������
�&	���%��	��+�������%���	�7+�
+��+��
���"��������;	�7	������������6
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2.4  Cash and cash equivalents (for purposes of Cash Flow 
Statement)
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Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016
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2.8 Other income
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2.9 Fixed Assets (Tangible/Intangible)
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2.14 Employee share based payments

�+�� (����	)� +��� ����"����%� �����)��� ���
;� Z�
�	�
�
+����� $��Z�'� �	� �

��%�	
�� 7��+� �+�� ����� $�����)���
���
;�Z�
�	��
+�����	%������)������
;��"�
+�����
+���'�
F"�%���	��G�?XXX6��+���
+��������#�%������&��	�������
�	��
��������)��������+��(����	)��	%������"/��%�����������
*"����
�*"��)��+���������+��(����	)��+���#�����	���&��%�%���		���
�	%� �+��� ���� ��� /�� �!��
���%� 7��+�	� �� ���
�d�%� �����%6� �	�
�

��%�	
�� 7��+� �+�� ����� F"�%���	��`� �+�� �!
���G� ��� �	)G� ���
�+��
����	&����;������
���	��+��%�)�����������+��&��	������+��
��
�	��"	%�����Z���#����+���!��
�������
���������
��%��	���
�����&+����	��/������#����+��#��
	&������%6

2.15 Borrowing costs
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2.17 Leases
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2.18 Earnings per share

����
����	�	&�������+�������
���"��%�/)�%�#�%�	&��+�����d��
$����'��e�����!�$�	
�"%�	&��+���������!��k�
������!�����%�	��)�
�����G� ��� �	)'� /)� �+�� 7��&+��%� �#���&�� 	"�/��� ��� �*"��)�
�+����� �"����	%�	&� %"��	&� �+�� )���6� ���"��%� ���	�	&�� ����
�+���� ��� 
���"��%� /)� %�#�%�	&� �+�� ���d��$����'� �e��� ��!�
$�	
�"%�	&��+���������!��k�
������!�����%�	��)������G�����	)'����
�%Q"���%�����%�#�%�	%G��	��������	%���+���
+��&�������!��	���
����	
��������
	&�����+��%��"
#������	
����*"��)��+����G�/)�
�+��7��&+��%��#���&��	"�/�������*"��)��+�����
�	��%���%�����
%���#�	&�/���
����	�	&�������+�����	%��+��7��&+��%��#���&��
	"�/�������*"��)��+�����7+�
+�
�"�%�+�#��/��	� ���"�%��	�
�+��
�	#�����	��������%��"
#������	
����*"��)��+����6

����	
����*"��)��+���������%����%����/��%��"
#���	�)�����+����

�	#�����	� ��� �*"��)� �+����� 7�"�%� %�
������ �+�� 	��� ���d��
���� �+���� ����� 
�	
	"�	&� ��%�	��)� �����
�	�6� ����	
���
%��"
#�� �*"��)� �+����� ���� %����%� ��� /�� 
�	#����%� ��� ���
�+��/�&�		�	&���� �+�������%G�"	����� �+�)�+�#��/��	� ���"�%�
��� �� ������ %���6� �+�� %��"
#�� ����	
��� �*"��)� �+����� ����
�%Q"���%� ���� �+�� ���
��%�� ��
��#�/��� +�%� �+�� �+����� /��	�
�
�"���)� ���"�%� ��� ����� #��"�� $�6�6� �#���&�� ���;��� #��"�� ���
�+�� �"����	%�	&� �+����'6� ���"
#�� ����	
��� �*"��)� �+�����
���� %������	�%� �	%���	%�	��)� ���� ��
+� �����%� �����	��%6�
�+��	"�/�������*"��)��+������	%�����	
���)�%��"
#���*"��)�
�+����������%Q"���%������+�������������#������+������������	%�
/�	"���+����G���������������6

2.19 CENVAT/Service Tax/VAT
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2.20 Taxes on income
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2.21 Research and development expenses
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2.22 Impairment of assets
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Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)

`�������	
3. Share Capital

$��������� As at 
31.03.2016

As at 
31.03.2015

Authorised

2KHG=5>G>>>��*"��)��+��������`?���
+
$���#��"��)����=5>G>>>G>>>��*"��)��+��������`?���
+'�]�������	����	�]�2> 2KH6=5 =5>6>>

`�����Q	����������	���	$���@��

?KKG2HXG54>��*"��)��+��������`?���
+��"��)����%
$���#��"��)����?KKG?HXG>J=��*"��)��+��������`?���
+��"��)����%' 188.38 188.18

3. a)  Reconciliation of the shares outstanding at the beginning and at the end of the reporting period

$��������� As at 31.03.2016 As at 31.03.2015

������	������	<���	#���!	��!���
No. of 
Shares

Value of 
Shares

No. of 
Shares

Value of 
Shares

�"�/�������+���������+��/�&�		�	&�����+��)��� ?KK?HX>J= ?KK6?K ?KHH54=?K ?KH6H4

�%%�]��+��������"�%��&��	�����Z���
+��� =>>5?K >6=> J==K=J >6J=

������	"�/�������+������"����	%�	&�����+���	%�����+��)��� ?KK2HX54> ?KK62K ?KK?HX>J= ?KK6?K

3. b) Terms/Rights attached to Equity Shares

�+��(����	)�+����	�)��	��
���������*"��)��+�����+�#�	&�������#��"�����`?��������+���6

��
+�+��%�������*"��)��+���������	
���%�����	��#���������+���6

����)��	�����
�������7����/���	�������
�	�����+��	"�/�������*"��)��+�����+��%6

�	��	������%�#�%�	%����`?6>>������+����<�`>65>�7����%�
����%�����+�����
	&������+������%��������
�����+��%��	�-�/�"��)�5G�
=>?4�<�:��
+�??G�=>?4������

#��)��	%��+�������+���/��	����%�$���#��"��)����`>6H5������+���'6

-�	���%�#�%�	%����`>65>������+�����������%��������#��"��)�����	%�%�:��
+�2?G�=>?5�+���/��	����%�%"��	&��+��)���6

3. c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

Name of Shareholder As at 
31.03.2016

As at 
31.03.2015

No. of Shares 
held

% of holding
No. of Shares 

held
% of holding

:"�"&�����Y��%�	&��.�����% 55J2==KJ =X6J2� 55J2==KJ =X6J4�

����	%���	%���-"	%�.�����% ?4HX224= K6X?� ?4HX224= K6X=�

Y�-(���"�����(����	)�.�%�����
 
Y�-(�:�%�(���Z�����"	�
����"	%

XXH2>>> 56=X� X>4K>>> J6K=�
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4. Reserves and Surplus
`�������	

$��������� As at 
31.03.2015

�������� %��������X
Adjustments

As at 
31.03.2016

Capital Reserve

-�!�%����������#��"�
�	������#� =26HJ  - >64K $�' =26>4

(��������"/��%) 26>>  -  - 26>>

���d���	��������"�������+�����7����	��� 46>2  -  - 46>2

(���������%���
�	������#� =H64K  -  - =H64K

��
"��
��������"� ?J=6?K =J6J2 $/'  - ?4464?

Other Reserves

F�	����������#� 5=>?6HX 5>>64K $
' =X624 $%' 54H26??

Y�%&�	&������#� >6>X  - >6>X  -

Total 5404.51 5=56?? 2>6?2 5899.49

�"���"���	��������	��������d���	%�.���

Z��	�	&�/���	
� ==X>6?H 2>>46=?

�%%]�����d�������+��
"���	��)��� ?JK262> ??4=6HK

.���]����	��������F�	����������#� $5>>6>>' $5>>6>>'

.���]������
��
�	��	����	��
�	�����
+�%"���������(����	���� 
�
��=>?2�$	������%������%���!�` ?>62?�������	' $=>6>2'  -

.���]�-�	���%�#�%�	%��	
�"%�	&���!��	�%�#�%�	% $>6>4' $�'�$>6>2'

.���]��	��������#�%�	% $?J?6?2' $=K=654'

.����]���#�%�	%���!��	��	��������#�%�	% 
$	������%�#�%�	%���!�
��%��' $?62X' $�'�$J6?K'

.����]��������%�-�	�����#�%�	% $XJ6>X'  -

.����]���#�%�	%���!��	��������%�-�	�����#�%�	% $?>654'  -

Total 3006.21 3382.22

Grand Total 8410.72 9281.71

$�'� �������	���`>64K�������	����	��������F�	����������#�6

$/'� �����"�����`=J6J2�������	���
��#�%��	��������	�����=>>G5?K��*"��)��+�����"	%��������)������
;�Z�
�	��
+����=>>H6

$
'� �������	���`>64K�������	����	������������#��"�
�	������#���	%�`5>>�������	����	����������
"���	��)�������d�6

$%'� �������	���%"��������&�������
�����(�������������
��������	%���.�����%���������	����	�]�2>

$�'� ��������	���%�#�%�	%����`=XG?4>��	�5KG2=>��*"��)��+���������_�%�"	%����+����Z���
+����=>>H�����+�������)���G��"/��*"�	������+��
%������������#�������+���		"����

�"	���/)��+������%��	�:�)�?G=>?5��	%�/�������+��/��;�
���"���%���6

$�'� ���#�%�	%���!����	������%�#�%�	%���!�
��%������`?562X�������	G��#����%��	��+��%�#�%�	%���
��#�%�������	��#��������"/��%��������������������
	�6�J>

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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`�������	
5. Long-Term Borrowings
$��������� As at 

31.03.2016
As at 

31.03.2015
Secured ]
z��!	����	���������	�
	'�����	�����	����!�����	$������	����	�]�2K$%''
����
"��%��&��	�����������"�
+���%�"	%����+������	&���	�

?H6X4 ?=6=?

Unsecured ]
��������	������/�	; =J?65> 5>>6>>
��������	�
��������	��	������������������������`�.��	�������/�������%��	�W"�)�=>?K6�("���	��
���������	����������K6X��������		"�6
$���#��"��)����^�X6K�������		"�G�����)�/����	�Z
��/���=>?4���������	����	�]?>�Z�+���

"���	�����/���
���'

259.46 512.21

6. Deferred tax liability (Net)

$��������� As at 
31.03.2016

As at 
31.03.2015

�������%���!������������	&��"�����
��	&�%�k���	
������
	&����]
���#����	�����%�"/p"����
��#�/�����	%��%#�	
�� 2J6?2 2?6>>
8��"	���)���
����	���
+������)��	�� >62H >6J?
�!��	��������7�%��	���)��	��/���� 2X6X> J>6==
.����%������� ?6>= ?624

75.42 72.99
�������%���!����/����)������	&��"�����
��	&�%�k���	
������
	&����]
�����
��
�	 J5J6=J JK565>

454.24 485.50
Deferred tax liability (Net) 378.82 412.51
:�#���	��%"��	&��+��)��� $2264X' $5>62>'

7. Long term Provisions

$��������� As at 
31.03.2016

As at 
31.03.2015

���#����	����������)���/�	�d�����(����	����%��/��	
�� J265K JJ6KH
43.58 44.87

8. Short-Term Borrowings

$��������� As at 
31.03.2016

As at 
31.03.2015

|���	
����

Secured

(��+�(��%���$����)�/����	�%���	%' ?KX652 H>6?=
Z�+��������7�	&�  - ?=464K
$��
"��%� /)� �� ���������"� d���� 
+��&�� �	� �+�� 
"���	�� ������� ��� �+�� (����	)G� � /��+�
�����	���	%� �"�"����	%������������"���
�	%�
+��&���	� ����#�/��� �������
��G�/��+�
�����	���	%��"�"��G�����
	&����#����"����	"��
�"��	&���
�
�	�'
Unsecured

Z�+������	� ?256XK ??X62X
325.51 316.19

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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`�������	
9. Trade payables
$��������� As at 

31.03.2016
As at 

31.03.2015

�6��������"����	%�	&�%"��������
����	%��������	��������� ?J65H =?6JX

?J65H =?6JX

/6��������"����	%�	&�%"�������	������������+����+�	���
����	%��������	���������

����

����	
��  - 2565=

���Z�+����+�	��

����	
�� ?>?K6J4 KH464K

1018.46 912.20

10. Other Current Liabilities

$��������� As at 
31.03.2016

As at 
31.03.2015

("���	�����"��
��������������	������/�	;��$������	����	�]5������������	%��	�����������' 5>>6>>  -

("���	�����"��
������d	�	
���������/��&�
�	��$������	����	�]�2K$%'' 56K2 46XH

�����
"��%��&��	�����������"�
+���%�"	%����+������	&���	�

�	��������

�"�%�/"��	���%"���	����	� >6?5 >65?

\	
�����%���#�%�	%1 ?J6>H ??6?4

���"	���
�	���)�/����������
���� ?X6?J ?564>

Z�+���.��/���
��

������"���)�.��/���
�� H46XJ K56=>

���%#�	
�������("������� =265J J>62H

���������� =X65= =K6J>

����)�/���������"�
+�������d!�%������� 5H65J JH6=?

��Z�+�����)�/��� 2=H65H =446J?

1054.30 501.83

1���+�������	�����"	��7+�
+�+��������	�%"������������	
���+����%�������/��
��%���%�����	#�������%"
�
�	��	%������

�	�-"	%

11. Short-term provisions

$��������� As at 
31.03.2016

As at 
31.03.2015

���#����	����������)���/�	�d�����(����	����%��/��	
�� =J6X> =46==

�������%�%�#�%�	%  - XJ6>X

��!��	��������%�%�#�%�	%  - ?562X

24.90 135.70

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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13. Non-current investments ( at cost )
`�������	

Sl. 
No.

%��������� [������	��	���; Nominal 
Value

Value

As at 
31.03.2016

As at 
31.03.2015

(`.) As at 
31.03.2016

As at 
31.03.2015

I Quoted (Trade)
a �*"��)��+�����$�"��)����%'�]�W��	��8�	�"���

b�	%��$�	%��'�.�%6 HXH25= HXH25= 10 ?>624 ?>624
/ �*"��)��+�����$�"��)����%'�]�Z�+���

(�����	%����	&�	����	&�(�6�.�%6 2>J=X>> 2>J=X>> 10 4>6J2 4>6J2
II Quoted (Non-Trade)
a �*"��)��+�����$�"��)����%'�]�Z�+���

F��	%7���������	�.�%6 J>> J>> 5 >6>? >6>?
Z���	���/����#���.�%6�$` ?522��	�)' 10000 10000 1 >6>> >6>>
Z���	�������
�������.�%6�$` H?2��	�)' 10000 10000 1 >6>> >6>>
��������)�$�	%��'�.�%6 1000 1000 1 >6>? >6>?
(+�����	%������	#�����	���	%�-�	�	
��(��.�%� 
(` =H>>��	�)'

100 100 10 >6>> >6>>

�"/���	#�����	�������	%���.�%6 1000 1000 2 >6>? >6>?
(�����	%����	���	�
�	���.�%6$` 22>��	�)' 330 330 1 >6>> >6>>

III Unquoted (Trade)
�6 �*"��)��+�����$�"��)����%'�]��"/��%������

������	&��/����#���.�%6 5J>>> 5J>>> 100 2H6?> 2H6?>
�����

�����	%���.�%6 1600000 1600000 10 ?46>> ?46>>
(\:���"����������)�.�%6G��"������� 1050 1050 �\��? ?J6HX ?J6HX
��"�+��	��	��&)���#������	��(���	6�.�%6 2KXX>K 2KXX>K 10 5J645 5J645
(\:���	���	�
�	���.�%6G�()��"� =5H2HJ>H =JJ545H2 \���? $�' =?X56K> ?XKX6K?
(�������������
��������	%���.�����%  - ?2H=5>>> 10 $/'  - ?2J642

/ �*"��)��+�����$�"��)����%'�]�W��	��#�	�"���
:"�"&�����:��&�	��+������(�����
��.�%6 ?J2>HX2 ?J2>HX2 10 JJ6>J JJ6>J
(������	%���.�%6 5XXXK 5XXXK 10 ?64K ?64K


 �*"��)��+�����$�"��)����%'�]�Z�+���
:"�"&�����:�	�&���	�����#�
���.�%6 JJH>J JJH>J 100 ??62> ??62>

IV Unquoted (Non-Trade)
a �*"��)��+�����$�"��)����%'���Z�+���

(+�		���b����	&%�	�(���������-�"	%�
�	�$` 5>��	�)' 5 5 10 $
' >6>> >6>>
W�+	�Z�;�)�:�+�	�.�%6 ?X>> ?X>> 10 >6>5 >6>5
(\:�������)����(�������
#����
���)������� >6>2 >6>2
P�������	#�����	������"
�"���.�%6 10000 10000 10 >6?> >6?>

/ Z�+���
H�c�������
�	�����#�	&��(��
d
����$`�=>>>��	�)' $%' >6>> >6>>

2446.36 2375.00
��<��� z"���%��	#�����	��

��(��� H>6K= H>6K=
��:��;���8��"� ?54=6>5 ?JXH6??

����<��8 \	*"���%��	#�����	�����(��� =2H565J =2>J6?K

$�'� ��"��	&��+��)���G��+��(����	)��	#����%��	�?=K>K2J��*"��)��+��������\���?���
+�����+�������"�����\���?65������+�����	�(\:���	���	�
�	���������%6

$/'� ��"��	&��+��)���G�(�������������
��������	%���.�����%��+������7+����7+���)��7	�%��"/��%���)�����+��(����	)�7������&�%�7��+��+��(����	)�7��+��k�
��
�����������?G�=>?56

$
'� �+���������_�%��&��	���
������������/���+���
�	���/"
�	6

$%'� ��������7��+��+��F�#��	��	�6

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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`�������	
14. Long-term loans and advances - Unsecured and considered good
$��������� As at 

31.03.2016
As at 

31.03.2015

(��������%#�	
�� ?526K? =J6>H

����"��%���������!�G�(�	������!
�����	%����#�
����!����"	��

%�������%�"	%���������� ?J6J5 ?J6HH

��!�
�	�$	���������#����	�' J=6X? 4?6?=

��
"���)��������� X?6X5 KJ6K=

303.12 184.78

15. Inventories (at lower of cost and net realisable value)

$��������� As at 
31.03.2016

As at 
31.03.2015

��7�����������$F��%���	����	����]�`H26J5�������	�`
���#��"��)������`HJ6J5�������	�'

HJ46?> 44?6?2

b��;��	����
��� 42?6H> 5>265H

���
;��	����%� ?K=62> ?4264K

-�	��+�%����
; 5J56>K 4=?6XX

��������	%������������ ?JH6?X ?226K4

2252.37 2084.23

%������	�
	`�#������	�
	����@��@�������	���	
�������	��!����	�

����/����#�� ?H=6JJ ?H>6=5

���(�����
� =?26H= ?=J654

������
�����	����� =J565J =>K6H4

631.70 503.57

16. Trade receivables (Unsecured)

$��������� As at 
31.03.2016

As at 
31.03.2015

Outstanding over a period exceeding six months from the date they were due 
for payment

(�	��%���%�&��% H=65H K26>J

(�	��%���%�%�"/p"� H=624 456>=

144.93 148.06

Other receivables

(�	��%���%�&��% =J5X65H =?5X6K?

2604.50 2307.87

.���]����#����	�����%�"/p"����
��#�/��� H=624 456>=

2532.14 2242.85

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

`�������	
17. Cash and Bank balances:
$��������� As at 

31.03.2016
As at 

31.03.2015
(��+��	�+�	% >6KX >6XH
����	
���7��+�/�	;��]

��("���	���

�"	� K265J 5J65>
���	�������;�%��

�"	���]�\	
�����%�%�#�%�	%��

�"	� ?J6>H ??6?4

98.50 66.63

18. Short-term loans & advances

$��������� As at 
31.03.2016

As at 
31.03.2015

$\	��
"��%��	%�
�	��%���%�&��%G�"	�������+��7���������%'
.��	���	%��%#�	
�����������)��� ?J6J5 ?>64J
������%��!��	��� ==6KX =?6HH
���%���%#�	
�� ?5?6H5 ?J=6=5
�	���
���������%����������������%�����)�1  - JJ6=>
(��������
�#���/�� >6>= >6>J
Z�+���.��	��<��%#�	
���$�'

(�	��%���%�&��% HJ64H 52625
(�	��%���%�%�"/p"� =462> =46==
.���]����#����	�����%�"/p"���%#�	
�� =462> =46==

HJ64H 52625

�������	<���	���������	����������

��(��8���
��%�����
��#�/�� H?6JH J56>5
��8����	�"��
��%�����
��#�/�� ?26J> ?J6?>
��("������%"�)����"	%����
��#�/�� 4X6J2 K564>
�����#�
����!��	�"��
��%�����
��#�/�� =26XX ?56H=

?HK6=X ?4>6JH
442.07 432.72

1�:�!��"�����"	���"����	%�	&�%"��	&��+��)���  - JJ6=>
���	
�"%��������%�����)���
��#�/�� =X624 2X6K4

19. Revenue from Operations

$��������� 2015-16 2014-15

����	�
	$�������	L��
��	����	���	��	L�,��!����	%���������	
��	�������	�
	�����, ?2H5=6H> ?=J256J4
�	
���������(�	���
�� K>6H2 H56>4
Z�+���Z����
	&���#�	"�

���#�
���	
��� 4?6JJ 5X6>K
�
��������� 4H6=J 4K6=2
:��
����	��"���	
���

���!�����/�	�d�� J264= 2?6J>
��Z�+��� ?>652 ?>6=J

?K=6K2 ?4K6X5
14016.26 12679.47

.����]��!
����%"�) ?>=26JK XX=642
12992.78 11686.84

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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`�������	
20. Changes in inventories of finished goods, work-in-process and stock-in-trade
$��������� 2015-16 2014-15

Z��	�	&����
;
b��;��	����
��� 5>265H J>X6HK
���
;��	����%� ?4264K ?456XJ
-�	��+�%����
; 4=?6XX 55=6?J

1289.24 1127.86
�%%�]�:��&������(�������������
��������	%���������%�$������	����	�]2>'

b��;��	����
��� >6?K  -
-�	��+�%����
; >6>=  -

0.20  -
.���]�(����	&����
;

b��;��	����
��� 42?6H> 5>265H
���
;��	����%� ?K=62> ?4264K
-�	��+�%����
; 5J56>K 4=?6XX

1359.08 1289.24
��������	��	�����  (69.64)  (161.38)

21. Employee benefits expense

$��������� 2015-16 2014-15

��������G�7�&����	%�/�	"� ?>2H6H= XJ46>H
(�	���/"
�	�������#�%�	���	%���+����"	%� ??=65K X26XH
8��"	���)���
����	��
����	��
�	 >6J> >625
���"	���
�	����:�	�&�	&�����
��� ?H6JJ ?562=
b��������!��	��� =J4622 =J>6?H

1414.47 1295.88
�����������	��	����!��!	%�������	��������	�
���������<�����7�	
�� ??6?= ?>65=
�	
�	
#�1 J6?> 265>
(�	���/"
�	�������#�%�	���	%���+����"	%�
$�!
�"%��� F���"��)� �	%� (����	����%� �/��	
��� ��	
�� �����)���7���� #��"�
�	� ��� 	���
�#����/��'

=6== ?62>

17.44 15.32
8��"��������*"�������$�	
�"%�%�"	%���������������+��%������

�"	��' 0.03 0.58

1���	
�	
#�����:�	�&�	&�����
����������#����	����	%��"/Q�
�����%������	�
�	�/)��+������	�
�	��	%����"	���
�	�(����_��6
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@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

`�������	
22. Other expenses
$��������� 2015-16 2014-15

(�	�"��
�	������������	%������� 55H6J> JXH6HH

��7����	%��"���$�' ??H56?K ?==26KK

Rent 2J652 2H6?>

�!
����%"�)��	����
;�%�k���	
���$
' $H64K' ?J6KH

�������	%���!�� H?6X> ?>56>K

�	�"��	
� =J652 =J6H?

����������]�$/'

���"��%�	&� =46>? ?K6?X

��:�
+�	��) 2X56X5 2J=62X

����
����,���j	&����� ?6KH ?65=

(��������	����	�	�7+���
���%���
���� ?J65> ??654

�"%�����,����"	���
�	�$������	����	�6�25' 46H4 56H5

���#����	%�
�	#�)�	
� ?546XH ?JK6K=

-���&+�G�%���#��)��	%��+����	&�
+��&�� 25K6J4 2JX65=

�����	&�
��������	 =X6XH =H65=

���������)��	��%��
�"	� HJ65X H26=4

�%#��
����	���	%��"/��
��) 5H6JK J=6HH

���	
	&G����
�	��)��	%�
���"	�
�
�	 J5645 J56=>

��%���
��#�/�����	%��%#�	
���7��_�	��k ?6K= 46?K

.����]����#����	��%Q"���% ?6K= 46?K

 -  -

���#����	�����%�"/p"����
��#�/���G��%#�	
����	%�%������� ?X6JX 4?64X

���������	������� JK6XJ JH65>

.�����	��!
+�	&��g"
�"�
�	�$���'  - ?56X5

���#�
����"���"�
�% HX26K= 4K56X2

.�����	���������d!�%������� X6J5 X6J5

:��
����	��"���!��	��� ?=>6=K ?=?6K2

4016.05 3912.26

$�'����������7	���7���&�	���
�	G�7+�
+��	
�"%����	��&)�/�	;�%�7��+�P������
`JJ6K=�������	�$���#��"��)����`���'

?J26>? ?H=6KH

$/'��	
�"%�����������	%������������ ==?65J =>?64=

$
'���������	��� �!
���� %"�)� ����
	&� ��� %�k���	
�� /��7��	� �+�� ���	�	&� �	%�

����	&����
;����d	��+�%�&��%�6��+���!
����%"�)��+�7	����%�%"

�	������
�������	���#�	"������������
�	���������	�]?X��������	����!
����%"�)��	�
������%"��	&��+��)���

Notes forming part of the Standalone 
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`�������	
23. Finance Costs
$��������� 2015-16 2014-15

�	������

��Z	�-�!�%����	� HK6K5 HX6K5

��Z�+��� J6J? =6KH

Z�+���/����7�	&�
���� 56HK J6=4

89.04 86.98

24. Other Income

$��������� 2015-16 2014-15

Dividend Income from Long term Investments

���%�

��#�%�	%�������"/��%������ =K>654 ?H56H>

��#�%�	%������W��	��#�	�"��� 42655 H565H

��	����%�

��#�%�	%��������+��� >6>= >6>2

Dividend Income from Current Investments

��#�%�	%������:"�"����"	% ?6>X ?6HH

Interest Income

�������/�	;� >6>> ?6>2

��������	����
���������%�������  - J6>J

���������+��� J6J> J64H

Other Income

���d���	���������d!�%������� >64H =64?

F��	��	��!
+�	&��g"
�"�
�	�$���' ?56=H  -

���#����	������!��	����	����	&�����*"���%�7��_�	�/�
; ==62J 26JH

���#����	�����%�"/p"����
��#�/�����%#�	
���	����	&�����*"���%�7��_�	�/�
; ?>6=5 2K6=>

��	�����	
��� ?6>X =65=

399.24 309.61

��!�%�%"
��%������"�
��������	������ >6>? >65?

Notes forming part of the Standalone 
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@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

`�������	
25. Contingent Liabilities and commitments:

$��������� As at 
31.03.2016

As at 
31.03.2015

�;	�����!���	z���������

�6����� ���#����	� ��� 
�	��%���%� 	�
�����)� ���� %���"��%� �	
���� ��!G� ������ ��!G���#�
�� ��!G�
�!
���� %"�)� �	%� 
"������ %"�)� %���	%�� 7+�
+� ���� "	%��� #����"�� ���&��� ��� �������
���
��%�	&�����&�#�	�/���7�]

�6��	
������!��
�G�?X4? ?=?6>> ?=H6?5

��6�(�	�������������!��
�G?X54�<�.�
�����������!���7�����#����"�������� ??64> ??6?J

���6�(�	������!
�����
�G?XJJ 26X> 5645

�#6����#�
����!G�?XXJ =6X> 26=>

/6�Z"����	%�	&���_�������
�������&"���	����&�#�	��	�/�+��������"/��%������ =4>X6X2 2==J644


6�Z"����	%�	&���_�������
��%�� ?>K65J X>6>4

%6�Z"����	%�	&�/�����%��
�"	��% 2K6XX H6?H

�6�(�������&��	����+��
����	)�	����
;	�7��%&�%����%�/��

�6�\�/�	�.�	%���! J6=> J6=>

��6����
���
��)���! 26X=  -

���6�������%"�) ?6X> ?6X>

�#6�(�����d��%�/)��+�����	�����7��%��%���&�� ?J6>> ?J6>>

#6�(�����d��%�/������(�	�"��������"�����%�������-��"��(�#���(�"�� ?64> ?6>>

#�6�:�	�	&���)���) J=6K> J=6K>

#��6���������%"����
���
��)�����% 26>>  -

H?6J= 426X>

�6�������)���� %���	%�� ��	%�	&� /������ .�/�"�� (�"���� �� *"�	�"�� 	��� ��
�����	�/��� 
��������	�

�	������
������+���/�#��%���	%��%���"��%�/)��+��
����	)G���������d��%�������	%�	&�
/������ �����

#�� ���������� �"�+���
��6� Z"p��7�G� ��� �	)G� �����	&� �"�� ��� �+���� 
������
7�"�%� %���	%� �	� �+�� �"�
���� ��� �+�� %�
����	� ��� �+�� ���������� �"�+���
��� �	%� �+��

����	)f����&+��������"�"����������6��������/"�����	��������!��
��%6

B. Commitments:

��
����%����"	�����
�	���
��������	�	&����/���!�
"��%��	%�	������#�%�%����]

����7��%��
��������

�"	� =?J65J H465H

Notes forming part of the Standalone 
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26.  The following pre-commissioning expenses incurred during the year on various projects  have been included in 
Fixed Assets/Capital Work in Progress:

 `�������	

$��������� As at 
31.03.2016

As at 
31.03.2015

�

�"	��Y��%�]

��7����������(�	�"��
�	  - >6HJ

(�	�"��
�	�����������<������� >6>2 >6>4

�!
�����"�) ?62J >64X

��7���<�-"��  - ?6KH

Rent >6?? >6?=

���#���<�(�	#�)�	
� K6JX =65>

-���&+� 226JK ?62X

F�	��������#�
�� ?6XK >6?>

������������"��%�	& >6=J  -

������<���!�� >6=K >6?2

���������	���-��� 26KJ >6X>

:��
����	��"���!��	��� >62K >6>2

5>6?H K652

27. Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006
 `�������	

$��������� As at 
31.03.2016

As at 
31.03.2015

$�'�����	
��������"	�������	�	&�"	���%�����"���������������+���	%�����+���

�"	
	&�)����
$������	����	��X���'

?J65H =?6JX

�"������:�
����	%��������	����������+�#��/��	�%������	�%�����+���!��	���"
+����
���
+�#��/��	��%�	
d�%��	��+��/���������	�����
�	�
����
��%�/)��+��:�	�&���	�6��+���
+���/��	������%�"��	�/)��+���"%�����6

Notes forming part of the Standalone 
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@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

28. The details of actuarial valuation in respect of Gratuity liability are given below:
 `�������	

$��������� As at 
31.03.2016

As at 
31.03.2015

�6 ���Q�
��%�/�	�d���/��&�
�	�������/�&�		�	&�����+��)��� =?H6?J =>H6?H

���#�
��
��� =>644 ?K64>

�	�������
��� ?464> ?564X

�
�"������.������$F��	�' 56?= $=6=H'

��	�d������% $?X62>' $==6>5'

$��&�����	����'�	����!����	��	��	���	�
	���	���� 240.22 217.14

��6 -����#��"��������	��������������/�&�		�	&�����+��)��� =>>6K4 ?456>5

�!��
��%����"�	��	����	������� ?46H4 ?J64J

(�	���/"
�	� ?H6J= J=6?>

��	�d������% $?X62>' $==6>5'

�
�"������F��	�$������'��	����	������� =6J5 ?6?=

Fair value of plan assets as at end of the year 218.19 200.86

���6 ���"	����
�&	���%��	��+��/���	
���+����]

���Q�
��%�/�	�d���/��&�
�	�����+���	%�����+��)��� =J>6== =?H6?J

-����#��"������+�����	������������+���	%�����+��)��� =?K6?X =>>6K4

(Liability)/Asset recognised in the Balance sheet - net (22.03) (16.28)

�#6 (��������+��%�d	�%�/�	�d�����	������+��)����]

("���	�����#�
��
��� =>644 ?K64>

�	��������	��/��&�
�	 ?464> ?564X

�!��
��%����"�	��	����	������� $?46H4' $?J64J'

�����
�"���������������
�&	���%��	��+��)��� =64H $262X'

���	����	����!�����	��	���	$��'�	���	z���	������� 23.17 16.26

$�	
�"%�%��	������	��=?�]�(�	���/"
�	�������#�%�	���	%���+����"	%�'

#6 ���"��
�	��$�	
�"%�	&���	&������
����	����%��/��	
��'

���
�"	������ K6>>� K6>>�

�!��
��%������������"�	 K6>>� K6>>�

:�������)���/���"��%
�	%��	����"��%�.�#���:�������)�

$=>>4�>K'�\�
����
N�("�����	3�3��������������
!��������`���!!	�
��	3��
D�(	
����
�	��������	"	(	
��
��	���������>�
��3�!�	������!�������������
����"�
���
������"��	�"�
��
"��`���

�	��+���/��	
������+������#�	���	�����
�	�������+���
�"��)G��+���/�#��%�������%��	����	
�"%���+��
������
�	�������	���������	%��!��
��%����"�	��	���
+�

���&��)�������	�������6

��#�6� �!�����	
���%Q"����	�

31-Mar-16 31-Mar-15 31-Mar-14 31-Mar-13 31-Mar-12
�����	��#��"�����%�d	�%�/�	�d���/��&�
�	 =J>6== =?H6?J =>H6?H ?4K6KK ?4265=
-����#��"��������	������� =?K6?X =>>6K4 ?456>5 ?4265= ?246X5
����	
���+����$.��/����)'������ $==6>2' $?46=K' $J=6?=' $5624' $=465H'
��<�.��$�	
���'��!��	��� =26?H ?46=4 J=6H4 56K> =X65=
�!�����	
���%Q"����	���	����	����/���
���$&��	'����� 56?= $=6=H' =J6X> $X6?5' =?6>4
�!�����	
���%Q"����	���	����	��������&��	�$����' =6J5 ?6?= $>6=H' ?6== >6>K
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=X6� �6� ��"��"�	�� ��� �+�� �����#��� �

��%�%� /)� �+���+��%���� ��� �+���� �		"��� F�	����� :��
	&� +��%� �	� =Hth� W"�)� =>>HG� �+���
����	�
�	��	%����"	���
�	�(����_�������+��(����	)�����"����%� ,(��/��"	%"��\	�#������.�����%������)���
���
;�Z�
�	��
+����=>>Hf�$��Z��=>>H�����+���
+���'6

� /6� �\	%����+���
+���G���
�	��	����!
��%�	&�J44HH>>�+�#��/��	������#�%����/�����"�%�����+�����&�/��������)���G�7��+�
��
+� ��
�	� 
�	�����	&� �� ��&+�� "��	� �+�� �����)��� ��� ����)� ���� �	�� �*"��)� �+���6� �+�� ��
�	�� &��	��%� "	%��� �+��
�
+����7�"�%�#������������+�������7�	&��
+�%"���$�!
����F��	��8��']

� � � =>���	��!���)�����	��)����������+��%�������&��	�`

� � � =>���	��!���)�����7��)�����������+��%�������&��	�`

� � � 2>���	��!���)�����+����)�����������+��%�������&��	�`��	%

� � � 2>���	��!���)������"��)�����������+��%�������&��	�6

� � ��+����
�	��&��	��%�����+�������)����7�"�%�/��
���/������/��	&��!��
���%�7��+�	��������%�����+����)�����������+��
%��������+��d����#��
	&��	%���!�)�����������+��%��������+����
�	%G�+��%��	%���"��+�#��
	&6

� � �	������
�����F��	��8��G��+���/�#�����
�	��&����+�"�%�/�����%����]�J>�G�2>���	%�2>�6

� 
6� ��+���!��
�������
������+����
�	�����*"�������+����������#����/���
����	&����;������
������+���+������	��+�����
;��!
+�	&��
7+�����+�������+�&+�������%�	&�#��"�������	��+��%��������������+��%��������+��(����	��
�	��	%�����	�
�	�(����_���
�����"
�	������#�	&��+��&��	�6

� %6� ��+��#��
	&������
�	�������	;�%����
�	
	"�%�����
��
�	�7��+��+��(����	)��	%��+�������)����
+��#�	&���������	
��
��
	&�����������6��+��%�����������+��&��	���"	%����+����������%��
+����������������7�]

 Grant I II III IV V A V B VI VII VIII
��������
F��	�

=X6>X6=>>H =K6>?6=>>K 2>6>J6=>>K =J6>H6=>>K =H6>?6=>?? =H6>?6=>?? 2>6>J6=>?? >56>K6=>?? >J6>=6=>?=

�!��
����
���
��{`}

X?6K> H56==5 5X6>=5 4?6J> ?=56>K ?=56>K ?=J6?5 ?J46>> ?556>>

8��
	&�

����	
���
on

=X6>X6=>>K =K6>?6=>>X 2>6>J6=>>X =J6>H6=>>X =H6>?6=>?= =H6>?6=>?= 2>6>J6=>?= >56>K6=>?= >J6>=6=>?2

$�' Z�
�	��
&��	��%

=4H?J>> 60000 =JK>> ?2X4>> 653200 22JJ>> H24>> J=>>>> 151600

$��' Z�
�	��
�"����	%�	&�
����	�
?6J6=>?5

JK=K5K  -  - 5=JJ 2HK45> ?HHKKK �4JH4K 22J4K> ?>JX22

$���' Z�
�	��
&��	��%�
%"��	&��+��
)���

 -  -  -  -  -  -  -  -  -

$�#' Z�
�	��

�	
����%�
%"��	&��+��
)���

 -  -  -  -  -  - 5=XX= X24> 455K

$#' Total 
��
�	��
#����%�
%"��	&��+��
)���

 -  -  -  -  -  -  -  - K=KJ

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

 Grant I II III IV V A V B VI VII VIII
$#�' Z�
�	��

�!��
���%�
%"��	&��+��
)���

K5K5>  -  -  - 3000  -  - 103000 K44K

$#��' Z�
�	��
�����%�
%"��	&��+��
)���

 -  -  -  -  -  - ??HH4 2==J> ??X=>

$#���' Z�
�	��
�"����	%�	&�
����	�
2?6>26=>?4

�2XH>>K  -  - 5=JJ 2H545> �?HHKKK  - ?X>>K> HHHKH

$#���'���$��'���$���'���$�#'���$#�'���$#��'
F��	�����<������"��)�
�	
����%

$�!' Z�
�	��
#����%�
/"��	���
�!��
���%�
������
>?6>J6=>?5

�JK=K5K  -  - �5=JJ �2HK45> �?HHKKK �J=4KK =>K4K> �4X5>2

$!' Z�
�	��
#����%�
/"��	���
�!��
���%�
������
2?6>26=>?4

2XH>>K  -  - �5=JJ �2H545> �?HHKKK �2>X?= �H2JJ> �5H?XX

$!'���$�!'���$#'���$#�'���$#��'

�6� (�	���
�"���.���

� �+����Z��=>>H��������/���+�%�7��+��k�
�������=X�+�������/���=>>H��	%��+����
�	
	"�����/���	����
��"	
�

� $�'� ���������	�
�	�/)��+������%�����	�
�	��	%����"	���
�	�(����_�����

� $��'� �+��%�����	�7+�
+���������+����
�	���#����/����������"�	
��"	%����+����Z��=>>H�+�#��/��	����"�%��	%��!��
���%6

�6� ��+�������#��"�������
�	��/���%��	��+��#��"�
�	�����+���	%���	%�	��#��"����������+�������

#��%��������&��	����%�d
�
�	��
����&�#�	�/���76

Grant |���	#����	��	���	
����	�������	
������	������!	
������	�`]

Incremental Fair Value due to the 
����'�����	�
	�(������	$�����

�(������	$����	�`]

� 22654 46>X X?6K>

�� =H6H4  - H56=2

��� ==6HK  - 5X6>2

�8 =J64? 26>> 4?6J>

8� JX65X ?>6=> ?=56>K

8� JJ6=H ??6H5 ?=56>K

8� J56K> ?>6>X ?=J6?5

8�� 5J6?2 ??6>H ?J46>>

8��� 5564= X6K4 ?556>>

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)



?J=� |� (���Z�\��\:�\��8����.�.�:����

&6� �Y�%��+��(����	)��%����%��+�������#��"�����+�%��	������
�������
�	��&��	��%G��+�����������"	���+���7�"�%�+�#��/��	�
����
��%��#����+��#��
	&������%����`=??6=>�������	��	%��+������
���	��+��d	�	
�����������	���7�"�%�/�]

Year ended 
31.03.2016

Year ended 
31.03.2015

�	
�������	������)���
�������$`�������	' ?6?> K6?X

��
�������	����d���e�����!���$`�������	' >6H= 56J>

��
�������	�����
�<����"��%����	�	&�������+������` >6>? >6>2

+6� �-����#��"��+���/��	�
��
"����%�"��	&��+�����
;��
+�����Z�
�	�����
�	&�-���"����	%��+����&	�d
�	�����"��
�	�� �	� �+���
��&��%�������������7�]�$7��&+��%��#���&��/����'

~����	`	�	`� ~����	``	�	``` ~����	�	L��
, ~����	�`Q	�``	�	�```

���;�������	����������� H62K� - K6>J� K625�

�!��
��%�.����$)����' =65����H6> - =65����H6> =65����H6>

�!��
��%�#��������) 2X6X2 - 2X6K? 2H64X

�!��
��%�%�#�%�	%�)���% =62=� - ?6=X� ?64>�

2>6� :��&������(�������������
��������	%���.�����%�7��+��+��(����	)

� �� ��"��"�	�� ��� �+�� vf�
+���� ��� ����&���
�	ff� ��� (�������� �����
������� �	%��� ������%� �� �� 7+���)� �7	�%� �"/��%���)�
$h���	�������
����	)i'�7��+��+��(����	)������	

�	�%�/)��+��Y�	�"��/���:�%����Y�&+�
�"���#�%���+������%���
%���%�������/���?>G�=>?5G��+����������	%� ���/���
������ �+�����	�������(����	)�7�������	������%�����	%�#����%�
7��+��+��(����	)�7��+��k�
��������+�������	��%�%���G�������>?G�=>?56��+���k�

#��%����������&������������/���
=XG�=>?5��	�7+�
+�%���������+������#�	����*"�����	��"	%����+��(����	�����
��?X54��	%�=>?2�+�#��/��	�
������%�
7��+6

� ��� ��+�� ���	������� (����	)� ��� �	&�&�%� �	� �+�� /"��	���� ��� ��	"��
�"��� �	%� �����	&� ��� +�&+� ��������"��� �	�"��
�	�
���%"
����������;�	%���	
�"%�	&�
�����
�������6

� ���� ��+������&���
�	�+���/��	��

�"	��%�����"	%����+��h�����	&���� �	������i����+�%��������
��/�%�/)��

�"	
	&�
���	%��%� ?J� h�

�"	
	&� ���� ����&���
�	i� 	�
d�%� "	%��� �+�� (����	���� $�

�"	
	&� ���	%��%'� �"���G� =>>4� 
$������	%�%'�6��

��%�	&�)��+����������	%����/���
�������+�����	��������
����	)�������������>?G�=>?5�+�#��/��	���;�	�
�#�������+���������

#��/��;�#��"��6

� �#� �(�	��*"�	�� ��� �+�� �
+���G� �+�� �"�+�����%� �*"��)� �+���� 
������� ��� �+�� (����	)� ���	%�� �	
�����%� ����� 
=5>G>>>G>>>��+��������`?���
+G��&&��&�
	&����`=5>�������	����2KHG=5>G>>>��*"��)��+��������`?���
+��&&��&�
	&����
`2KH6=5�������	6

� #� ��������+���
+�����������&���
�	G��+�������7�	&����"	���+�#��/��	��%Q"���%��&��	����+��F�	����������#�

`�������	

$���������

�6����/���/���	
���	��������	��������d���	%����������+�����	�������
����	)�������2?���:��
+�=>?5 2?6XK

/6����k���	
�� /��7��	� �+�� ���"	�� ��
��%�%� ��� �	#�����	�� �	� �+�� /��;�� ��� (����	)� �	%� �+��
���"	������+����
�����������+�����	�������(����	)

�=64=

Total �=X624

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

`�������	
#�� �������������������	%����/���
�����;�	��#����	�����&���
�	6

$��������� Balance as at 
01.04.2015

EQUITY AND LIABLITIES
Shareholders' Funds
�+����(������ ?2H6=5
�����#���<��"���"� $2?6XK'
Total Shareholders' funds 105.27
�������	����������
�+��������������7�	&� JJ6=>
���%����)�/��� ??6H5
Z�+���
"���	�����/���
�� H655
"����	���@�������	���������� 63.50
Total ?4K6HH
ASSETS
Non-current assets
-�!�%������� ?446X>
Total Non- current assets 166.90
Current assets
�	#�	������ >6H?
(��+��	%���	;�/���	
�� >6=2
�+������������	���	%��%#�	
�� >6X2
Total current assets 1.87
Total 168.77

31.03.2016 31.03.2015
31. Disclosure relating to Contracts:

(�	���
����#�	"����
�&	���%�%"��	&��+��)��� K>6H2 H56>4
����	
�	� =64X J6JK
��
��#�/����$	����������	
�	' =56H4 ?56>4

32. Donations given to political parties during the year :
���"��+����
��������"��  - 56=X

33. a. Value of Imports on CIF basis:
��7���������� ==>K6JK ?X5562=
(����	�	���<������������ H56?K K26X?
-�	��+�%�&��%� JX?64? 2556J4
(�������&��%� J>X6>5 J?65K

/6��!��	%��"����	������&	�
"���	
)�$�	�
��+�/����']
���������	���(�	�"���	
)����� 4>6JJ ==6H5
(��������	 X6J? J65K
�	������ ?6>4 =6=2
���#����	%���+�����_��� JH6>> JH655

34. Earnings in foreign exchange on account of :
8��"������!��������	�-Z��/���� =4H56K4 ==>46HK
��)���) 2622 26?K
��#�%�	% =5?6XJ ?4=64>
:�	�&���	������ =>6?5 ?K6H?

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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35. Auditors’ Remuneration
 ` ������	

31.03.2016 31.03.2015

����"���)��"%�� 26=> =6X5

��!��"%�� >6K> >64>

Z�+������#�
�� =6H5 =6?5

Z"�������
;����!��	��� >6>? >6>5

6.76 5.75

36. Related Party Disclosures

 a z���	�
	�������	$�����

� � ������%�����)�����
�	�+������������%�	
d�%�/)��+����	�&���	���	%������%�"��	�/)��+���"%�����6

	 	 `,	 $�����	<����	�������	�(����	@	������������

	 	 %�����	}�����!�

� � �����

�����	%���.�%� {�����

���}

� � ��"�+��	��	��&)���#������	��(������
�	�.�%� {���(Z}

� � (�������������
��������	%���.�%#� {(��.}

� � ������	&��/����#���.�%� {������	&}

� � (\:��$�"�������'���)�.�%� {(��.}

� � (\:���	���	�
�	���.�%� {(�.}

	 	 }�����!	�����!�	�����������

� � 8��s+�;)��/����#���b��;�� {8�b}

� � -��;���u��
�	���$��)'�.�%� {-��;��}

� � (\:�������
���	
� {(��}

� � (\:��:�%%�������-u�� {(:�}

� � (\:��(�	�%���	
1� {((�}

� � (\:���/����#���<�(�����
��(����	)�.�����%� {(�((.}

� � �+";���������
�����������+�/����)�.�����%� {���.}

� � (\:���"������6�6�� {(�}

  #�:��&�%�7��+��+��
����	)�7��+��k�
�������?���������=>?5�$������	����	�6�2>'

  1�(����%�����!���������==	%�:�)�=>?56

	 	 ``,	 {����	�������	������	<���	<���	�����������	��#�	�����	�����	�����!	���	����

  Joint Ventures

� � :"�"&�����:��&�	��+������(�����
��.�%� {::�(.}

� � (������	%���.�%� {(����}

� � b�	%��$�	%��'�.�%� {b�	%�}

  Key Management Personnel

� � :�6�P����	�#���	G�:�	�&�	&�����
���

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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@����	%���	��-�	�	
�����������	��@�(�	����%���%�-�	�	
�����������	��@�(���������F�#��	�	
�

36. b. Transactions with Related parties
`�������	

$��������� Subsidiaries Joint Ventures Key Management 
Personnel

Total

2015-16 2014-15 2015-16 2014-15 2015-16 2014-15 2015-16 2014-15

?6���	
����������������	%����#�
�� K=X6XK HJ=64K ??H6X2 KX6JH  -  - XJH6X? K2=6?5

=6��.�������	������)���)��	
��� 2622 J6>5  -  -  -  - 2622 J6>5

26���#�%�	%��	
��� =K>654 ?H56H> 42655 H565H  -  - 2JJ6?? =5?6=H

J6��	���������
��#�%  - J6>J  -  -  -  -  - J6>J

56��"�
+�������&��%� 5>X624 J446J? =?6XX J46?=  -  - 52?625 5?=652

46������/"�����	����������)���

���

>6>4 >6K5 >6?= >6?=  -  - >6?K >6XH

H6��"�
+���������7�� ?H?62= ?J56JJ  -  -  -  - ?H?62= ?J56JJ

K6���!��	%��"����	���+������#�
�� ?X6H= ?X6?X =645  -  -  - ==62H ?X6?X

X6���	�����!��	���  -  - ?65> ?6JK  -  - ?65> ?6JK

?>6��:�	�&���������"	���
�	  -  -  -  - ?H6JH ?56X> ?H6JH ?56X>

??6�(��������	����% =645  -  -  -  -  - =645  -

?=6���"�
+�������d!�%������� 2J26J= K64H  -  -  -  - 2J26J= K64H

?26��	#�����	�����%� =>56XK ?>4K6K=  -  -  -  - =>56XK ?>4K6K=

?J6���	����
���������%��������
���
�%

 - K65>  -  -  -  -  - K65>

?56�����%���	%�Z�+�����
��#�/��� 24X6>2 =X46HK K=6?= 2J6H4  -  - J5?6?5 22?65J

?46���)�/��� KH64= ??>6>H 46J4 =6KX  -  - XJ6>K ??=6X4

?H6���	����
���������%��������
�"����	%�	&

 - JJ6=>  -  -  -  -  - JJ6=>

?K6����������Z"����	%�	&  -  - ?6>> ?6>>  - - ?6>> ?6>>

?X6��.�_�������(�������F"���	����
���"�%

=4>X6XJ 2==J644  -  -  -  - =4>X6XJ 2==J644

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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37. (a) Segmental Reporting
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Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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Lease Payments as 
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39. Notes to Earnings Per Share (EPS) 
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41. Disclosures in respect of Derivatives
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"����	�
	%���#��#�� ���������	������	
�� Currency 31.03.2016 31.03.2015
Number of 
contracts

Value  
(` million)

Number of 
contracts

Value  
(` million)

-��7��%�
�	���
� Loan \�� 1 J>6>5 J =2X64X
-��7��%�
�	���
� �!�������
��#�/�� �\�Z - - 2 46H5
-��7��%�
�	���
� �!�������
��#�/�� \�� - - 3 X62X
-��7��%�
�	���
� ���������)��	� \�� - - 1 26?2
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�\� ?6K= >6=5 >6KJ >6=4
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�\� - >6>? - -
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Name of the Joint Venture Country of 
`�����������

Share in ownership 
���	#���!	��<��

:"�"&�����:��&�	��+������(�����
��.�%�$::�(.' �	%�� JX6>>�
b�	%��$�	%��'�.�%�$b�	%�' �	%�� 2X6KH�
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Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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 ` ������	

$����������  MMTCL  Ciria  Wendt  Total

15-16 14-15 15-16 14-15 15-16 14-15 15-16 14-15

�;		$�����������	�����	�
	`�����	��	�����	��������

�6���#�	"������������
�	� �4KJ6HJ �H>H6J4 �?JK6?4 �=?J65X �5H56H5 �5=K6HX ?J>K645 ?J5>6KJ

�.����]��!
�����"�) �$J565H' �$JH6>5'  -  - �$2K62>' �$2J6?X' �$K26KH' �$K?6=J'

�42X6?H �44>6J? �?JK6?4 �=?J65X �52H6J5 �JXJ64> ?2=J6HK ?24X64>

��6�Z�+����	
��� �=J6J2 �=H6K5 �J65> �J65J �K6=5 �H64K �2H6?K �J>6>H

III. Total Revenue (I +II)  663.60  688.26  152.66  219.13  545.70  502.28 1361.96 1409.67

��;		$�����������	�����	�
	�(�����	��	�����	��������

(�����������������
�	�"��% �?>=65J �?>=6=> �?>>64H �?J=6== �?J46J5 �?2J65K �2JX644 �2HX6>>

�"�
+����������
;��	����%� �=5642 �=?6XJ  -  - �5>6=2 �JH6J? �H56K4 �4X625

(+�	&����	��	#�	����������
d	��+�%�&��%�G�7��;��	����&�����
�	%����
;��	����%�

�$562K' �$X6H4' �$H6J?'  - �$?6JH' �$J622' �$?J6=4' �$?J6>X'

�����)���/�	�d����!��	�� �KX6K2 �K?6=X �?=6XK �?=625 �X?6>? �HX6=X �?X26K= �?H=6X2

-�	�	
��
��� �>6>2 �>6>2  - �>622 �>6>= �>62> �>6>5 �>644

�����
��
�	��	%�����
s�
�	�
�!��	��

�2J6X? �226?H �=6H5 �=6J5 �2J6H> �226>X �H=624 �4K6H?

Z�+����!��	��� �=HJ625 �=XJ62? �?H6>2 �?=6KJ �?4J6K4 �?JJ6H2 �J546=J �J5?6KK

Total Expenses  521.91  523.18  126.02  170.19  485.80  435.07 1133.73 1128.44

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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$�'� �+�������(����	)��	��+����������	%����/���
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 ` ������	

$����������  MMTCL  Ciria  Wendt  Total

2015-16 2014-15 2015-16 2014-15 2015-16 2014-15 2015-16 2014-15

���;		$�����������	�����	�
	z���������	��	�����	��������

���	�������	����������

.�	&�����������7�	&�  -  -  -  -  -  -  -  -

�������%���!����/���
���$���' �X62H �J6K4  -  - �=?65X �=?6?K �2>6X4 �=46>J

.�	&���������#����	  -  - �=6>5 �?6KH �56?5 �265? �H6=> �562K

"����	���	�������	z���������  9.37  4.86  2.05  1.87  26.74  24.69  38.16  31.42

�������	����������

�+��������������7�	&�  -  -  -  -  -  -  -  -

���%����)�/��� �HK6>= �HJ654 �=K6?K �2K624 �K=64= �H>62> �?KK6K= �?K26==

Z�+���
"���	�����/���
�� �256J? �=K6H5 �??65> �?5625 �=26J2 �=>6JK �H>62J �4J65K

�+�������������#����	� �H6?> �56J5 �>6?5 �>6?5 �26>K �=6H4 �?>622 �K624

"����	�������	z���������  120.53  108.76  39.83  53.86  109.13  93.54  269.49  256.16

"����	z���������  129.90  113.62  41.88  55.73  135.87  118.23  307.65  287.58

�#;		$�����������	�����	�
	������	��	�����	��������

Non current assets

-�!�%������� �2>56=J �=2K6?2 �X6>4 �K6H? �=5?6HK �=256K> �5446>K �JK=64J

F��%7�����	�(�	����%�
�	  -  -  -  -  -  -  -  -

�������%���!��������$	��'  -  - �=6H? �=6JK  -  - �=6H? �=6JK

��	�
"���	���	#�����	��  -  - �?265> �46>>  -  - �?265> �46>>

.�	&����������	���	%��%#�	
�� �??6?> �J6>5 �>64K �?65H �X6K? �?>6J= �=?65X �?46>J

Total Non current assets  316.34  242.18  25.95  18.76  261.59  246.22  603.88  507.16

Current assets

("���	���	#�����	�� �=>X6JX �=>462? �J65> �?X624 �5J6>? �K=6K> �=4K6>> �2>K6JH

�	#�	������ �H26=? �456K2 �H6JJ �>6J> �K?6J5 �HJ6HK �?4=6?> �?J?6>?

���%����
��#�/��� �XJ6H5 �???6XH �5=6HK �5X6XK �?=56=4 �X=62J �=H=6HX �=4J6=X

(��+��	%�
��+��*"�#���	��6 �?=62= �46K4 �X65> �?56K> �?K6X5 �?H62X �J>6HH �J>6>5

�+�������������	���	%��%#�	
�� �=262H �=>6X4 462J K645 =>6=X ?46>K 5>6>> J564X

Total Current assets  413.14  411.93  80.56  104.19  299.96  283.39  793.66  799.51

Total Assets  729.48  654.11  106.51  122.95  561.55  529.61 1397.54 1306.67

Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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43.� ��"��	&� =>?J�?5G� �+�� (����	)� +��� ���%� ���� ����#�/��� �������)� �	� (+�		��� ���� �� ������ 
�	��%���
�	� ��� `KH>� ������	6�
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�	� ����+�7	�����	��!
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44. Research and Development expenditure incurred during the year is given below:

� �'� ��#�	"���!��	%��"���$%��
����%�"	%����+�������

#��+��%�' 
 ` ������	

$��������� 2015-16 2014-15

����
��:�������G��"��������	%�(�	�"��/��� �=X6=4 �=46=X

�����)�����	�d���!��	��� �=X6=5 �2?6?=

�������<�:��	��	�	
� �=6=K �?6XJ

Z�+����!��	��� �?=6X2 �?H6>5

�����
��
�	 �K6=H �K6X2

Total Revenue Expenditure  81.99  85.33

� /'� (��������!��	%��"���$%��
����%�"	%����+�������

#��+��%�' 
 ` ������	

$��������� 2015-16 2014-15

�"��%�	&� �J64=  -

���	��<�:�
+�	��) �46X> �?=644

-"�	��"���<�-�!�"��� �26JJ �>6=2

�	��	&�/��� �?6>K �>6J2

������(��������%%�
�	� �?46>J �?262=

(�������b��;��	����&���� �?6=J �265>

Total Capital Expenditure (including CWIP)  17.28  16.82

45. Corporate Social Responsibility :

� ��"��	&��+��)���G��+��(����	)��	
"���%��	��&&��&�������"	�����`=26=5�������	���7��%��
�����������
���������	��/����)��	�

������	
�������

�	�?25�����+��(����	�����
��=>?2����%�7��+�����#�	���
+�%"����	%��"������%���+���"	%��6

� �+��%�����������+��(������	%����&�#�	�/���7]

 ` ������	

�6 �!��	%��"����	
"���%�%���
��)�/)��+��(����	)

$�'� �;����(�	������#������	� 2015-16 2014-15

��#�	"� ?26KK K6>X

(������ - ?26KK >6?X K6=K

$/'�.�
��������%�#������	�  - �>6J5

�?26KK �K6H2

�6 �!��	%��"����	
"���%��+��"&+��&�	
���

$�'��::�-�"	%�
�	 X62H ?=64X

$/'��+������

���
���)������������%" - X62H >6J? �?26?>

Total  23.25  21.83

46.� ����#��"��)�����d&"����+�#��/��	���&��"��%G�7+���#���	�
�����)G����
�	��������
"���	��)���f��&��"��	&6��+�����#��"��
)���f��d	�	
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Notes forming part of the Standalone 
Financial Statements for the year ended March 31, 2016 (Continued)
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