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Chairman’s

M essage
Mr. v. M. Lakshminarayanan

I ChaTrman

Dear FeT TOW Shareho‘ders,

DurTng the anancTaT year 20T7-Ts, the macro busTness eanronment was characterTzed by

uncertaTnty and voTatTTTty. WhTTe gTobaT growth Ts shoang sTgns of recovery there Ts stTTT a Tong

way to go. The recovery was markedTy stronger than expected Tn the Euro area, and, to a

Tesser degree, Tn the UnTted States and Japan. As economTc sTack destes and monetary

poTTcy becomes more accommodatTve growth Ts expected to stabTTTse. TndTa's growth story

has TargeTy remaTned posTtTve, and TndTa has regTstered a steady pace of GDP growth around

7 percent Tn the anancTaT year 20T7-Ts. The growth path for TndTa Tooks prostTng Ted by, GST

beTng TmpTemented, focus on cTeanTng up the nonperforang assets especTaTTy of was

<pubTTc sector banks). theTr recathaTTsatTons and a strTng of mergers beTng on the aanT. The

Government contTnues Tts focus on brTnngg Tn fundamentaT reforms to TTberaTTse busTness and

thTs wTTT prodee strong Tmpetus to growth Tn the future.

Desthe a very competTtTve and chaTTenngg eanronment. the overaTT performance of the

Company has been sTganTcantTy posTtTve. thh approprTate stratech and effectTve measures

Tn pTace. your company Ts weTT on course to Tmprove Tts perTOrmanCe.

The net Tncome of the Company durTng the year ended 3Tst March 2mg was Rs. 540.55 crores

as agaTnst Rs.404.85 crores for the year ended 3Tst March 20T7. DurTng the year under revTew

the Company made a net proth after tax of Rs.4.8T crores agaTnst the net Toss of Rs.5T.77

crores for the prevTous year ended 3Tst March 20T7.

Your Company has been contTnuousTy focusTng on aTT round cost reductTon Tn deferent areas

of operatTons to achTeve saangs and gaTns that has sTganTcantTy contrTbuted to the above

performance. ContTnued focus on prodeTng that thh quaTTty, woer cTass new and TnnovatTve

products, thh a cTear stTon on keeang the Customer's need Tn and wTTT aTways hon the

Company Tn good stead and posTtTveTy enhance the Butterfly brand vaTue and contrTbute

sTganTcantTy towards a stronger anancTaT performance.

As we Took to the future, we beTTeve that we wTTT be operatTng Tn a demandTng and chaTTenngg
eanronment. The Company Ts aTso focusTng towards buTTdTng a strong foundatTon Tn modern

trade, retaTT and e-commerce formats and aTso has tTed-up for suppTy to Canteen Stores

Department and Government Stores and Ts Tooang to substantTaTTy Tncrease Tn exports. Your

Company wTTT contTnue to buTTd on Tts strengths through strong operatTng systems and

processes, competTtTveness, abTTTty to adapt to changes quTckTy and customer engagement. T

beTTeve however, that the comanatTon of Tow manufacturTng costs aTong thh quaTTty systems

has posTtToned our Company weTT Tn terms of prTcTng and quaTTty, knowTedge, specTaTTsatTon,
TnnovatTon and networang and wTTT deterane the success of the Company Tn thTs

eanronment. The overaTT strategy of your Company wTTT be drTven by Tts strength and

competencTes.

As we Took ahead to greater prospethy, T woqu TTke to express my apprecTatTon to our

empToyees at aTT TeveTs for theTr contrTbutTon towards the performance of the Company. T

woqu aTso TTke to extend my gratTtude to our Customers, Stakehoners, Bankers and SuppTTers
for theTr ToyaTty and trust Tn us. T woqu TTke to express my sTncere apprecTatTon to aTT our

Sharehoners for theTr contTnued encouragement and support.

Yours sTncereTy,

ChaTrman

Butterfly GanthmathT AppTTances LTmTted
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NoTlCF is hereby given that the Thirty First Annual

General Meeting of the Members of the Company will

be held at its Registered office at I43, Pudupakkam

village, VandalurKelambakkam Road, Kelambakkam

e 503 MB, l<ancheepuram District, Tamil Nadu on

Tuesday, i iM September zois at i Loo a.m.to transact

the following business:

ORDINARV BUSINESS:

LTo receive, consider and adopt the Audited Financial

Statements of the Company for the year ended 31“

March zois together with the Reports ofthe Board of

Directors and Auditors thereon and in this regard pass

the following as an ordinary Resolution:

RESOLVED THAT the Audited Financial Statements of

the Company for the financial year ended 31“ March

zois and the Report ofthe Board of Directors and the

Auditors thereon, laid before the meeting be and is

hereby approved and adopted.

2. To appoint Mr.v.M.Gangadharam (DIN: moms),

who retires by rotation, and, being eligible offers

himselffor reappointment as a Director ofthe Company

and in this regard pass the following as an ordinary

Resolution:

REsoLVEDTHATMr.v.M.Gangadharam(DlN:ool05455),

Director of the Company, who retires by rotation at

this meeting pursuant to the provisions of Section

lSz(6)(c) of the Companies Act 2m; being eligible for

reappointment be and is hereby appointed as a Director

ofthe Company."

SPECIAL BUSINESS:

3. To pass the following resolution as an ordinary

Resolution:

”RESOLVED'IHA‘I pursuanttothe provisions of Section

Ms and other applicable provisions, if any, of the

Companies Act 2m; and the Rules made thereunder,

approval is hereby accorded for the remuneration of

RS.I,7S,DDD/' (Rupees One lakhs seventy five thousand

only] plus taxes as applicable and reimbursement

of travel and out of pocket expenses, to be paid to

M/s.S.Mahadevan B Co., Cost Accountants (Regn.

No.000007], Chennai approved by the Board as Cost

r Butterfly

Auditors for conducting the audit of cost records ofthe

Company,for the financial year ending ziflMarch 2m 9,

as approved by the Board ofDirectors of the Company

be and is herebyratified".

4. To pass the following resolution as a Special

Resolution:

"RESOLVED THAT pursuant to Regulations i7(iA) of

the Securities and Fxchange Board of India (Listing

ObligationsandDisclosuresReduirements) Regulations,

zolS, as amended on 9th May zols and the applicable

provisionsoftheCompaniesActzoi3,ifany/Rulesmade

thereunder (including any statutory modifications

or vacenaCtmem thereof for the time being in force),

the continuation of Mr.l<.Ganesan (DlN:ooi02274)

aged about 37 years, as a NoncExeCutive lndependent

Director of the Company from ist April 20w till the

conclusion of his present tenure i.e., zlst July mm is

hereby approved."

Navaluh 500 lzo

Date:o7.o7.2ols

By Order ofthe Board

l<.S.Ramakrishnan

Company SecretaryB

General Managers Legal

IMPORTANT NOTES:

1. The Register of Members and the Share Transfer

Books of the Company will remain closed from

05.09.20I8 to IID‘lZDIS (both days inCIuSiVE] for

annual Closing.

2 The Explanatory Statement pursuant to Section

I02 (I) of the Companies Act 20I3,Whi(h sets out

details relating to Special Business at the meeting,

is annexed hereto.

3. A Member entitled to attend and vote at the

Meeting is entitled to appoint one or more

proxies (Proxy Form attached herewith) to

attend and vote on a poll instead of himself/

herself, Such a proxy/proxies need not be a

member of the Company. A person can act as

proxyonbehalfofmembersnotexceedingfifty(Soi

and holding inthe aggregate not more than mm of

the share capital ofthe Company.The instrument of

proxy and the Power of Attorney or other authority,

if any, under which it is signed or a notarial certified
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copy of that Power of authority in order to be

effective shall be deposited atthe Registered Office

of the Company duty completed and signed not

less than 48 hours (forty eight hours) before the

commencement of the Meeting. Proxies submitted

on behalf of the companies/societies, etc., must be

supported by an appropriate resolutiorvauthority,

asapplicable.

The necessary documents in relation to the

proposed resolutions shall be open for inspection

at the Registered Office of the Company during

businesshours,from Mondayto fridayandwill also

be available for inspection at the Annual General

Meeting.

Members/Proxy holders are requested to affix their

signatures at the space provided in the Attendance

Slip and handover the slip at the entrance of the

meeting hall.

Corporate Members/Societies are requested to

send a duly certified copy ofthe Board of Directors/

Governing Bodies resolution/Power of Attorney

authorising their representative to attend and vote

ontheirbehalf at the Annual General Meeting.

Members who hold shares in dematerialized form

are requested to write their Client ID and DP ID and

thosewho holdsharesinphysicalform are requested

to write their Folio Number in the attendance slip

for attendingthe Meeting.

The Members are informed that in the case ofjoint

holders attending the Meeting, only such joint

holder who is higher in the order of names will be

Entitledmvme.

In terms of the IEPF (uploading of information

regarding unpaid and unclaimed amounts lying

with Company's] Rules 2012 (’IEPF Rules‘], the

Company has uploaded the information in respect

ofthe unclaimed dividendsfor financial yearsfrom

2010711, 2011712, 2012713 and 2015716 as on the

dateofthethirtiethAnnualGeneralMeeting heldon

7M September, 20w on the website ofthe IEPF viz.,

www.iepf.gov.in and under ’lnvesmv Section' on the

website of the Company viz., www.butterllyind

com. Members who have not encashed their

dividend warrants are advised to write to the

la

11,

12,

13

14,
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Company/its Share Registrars immediately claiming

the uncenCaShed dividends declared by the

Company.

To prevent fraudulent transactions, Members are

advised to exercise due diligence and notify the

Company of any change in address or demise of

any member as soon as possible. Members are

also advised not to leave their demat account(s)

dormant for long. Periodic statements of holdings

should be obtained from the concerned Depository

Participant and holdings should be verified.

The Securities and ExChange Board of India

(SEBI) has mandated the submission of Income

Tax Permanent Account Number (PAN) by every

participant in securities market. Members holding

shares in electronic form are, therefore, requested

to submit their PAN to the Depository Participants

with whom they are maintaining their Demat

Account. Members holding shares in physical form

can submit their PAN details to the Company/its

Share Registrars.

Members are requested to update their preferred

Ermail ids with the Depository Participants/

Company's Registrar and Transfer Agents, which

will be used for the purpose of sending the official

documentsthrough Ermailinfutuve.

Electronic copy of the Notice of the thirty first

Annual General Meeting of the Company, inter

alia, indicating the process and manner marveling

along with attendance slip and proxy form is

being sent to all the members whose email IDs

are registered with the Company/Depository

Participanttsl for communication purposes, unless

any member has requested for a hard copy ofthe

same. for members who have not registered their

email address, physical copy of the Notice of the

thirty first Annual General Meeting ofthe Company,

intercalia, indicating the process and manner of

Ecvming along with attendance slip and proxy form

is being sent inthe permitted mode.

Members may note thatthe Notice oftheThirty first

Annual General Meeting and the Annual Report

zolswillalsobeavailableontheCompany'swebsite

www.butterllyindia.com for their download. The

physical copies of the above documents will also
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be available at the Company's registered office for

inspectionduringnormalbusinesshoursonworking

days, excepting Saturdays. Even after registering for

EcCommuniCation, Members are entitled to receive

such communication in physical form, upon making

a reduestforthe same, by post free of cost. for any

communication,the shareholders may send request

to the Company's investor email ID: investorcare@

butterllyindia.com.

15, Voting through Electronic means:

(i) In compliance with provisions of Section ms

of the Companies Act 2013, Rule 20 of the

Companies (Management and Administration)

Amendment Rules, zolS (Amended Rules zolS),

asamendedandRegulation44oftheSElal(LonRi

Regulations zolS, the Company is pleased to

provide membersfacilityto aevCiSetheiv rightto

vote on resolutions proposed to be considered

at the thirtieth Annual General Meeting (AGM)

by electronic means and the business may be

transacted through Ecvoting services provided

byNationalSecuritiesDepositoryLimited(NSDL).

(ii) The Notice ofthe AGM ofthe Company intercalia

indicating the process and manner of Ecvming

process along with printed Attendance Slip

and Proxy form can be downloaded from the

link httpsy/www.evoting.nsdl.com or www.

butterllyindia.com

liiiiThe remote Ecvming period commences on

Saturday 8‘" September zols (9.00 am.) and

ends on Monday loll September zols (S.oo

p.m.). During this period members of the

Company holding shares either in physical form

or in dematerialized form, as on the Cutoff date

of 04.09.2018, may cast their vote by remote

Ecvminglhe remote Ecvming module shall be

disabled by NSDL for voting thereafter. Once

the vote on a resolution is cast by the Member,

the Member shall not be allowed to change it

subsequently.

(iv) The voting rights of members shall be in

proportiontotheirshares ofthe paidrup eduity

share capital ofthe Company as on the Cutoff

date of 04.09.2018. Any person, who acquires

shares of the Company and become member

of the Company after dispatch of the notice

and holding shares as of the Cutoff date i.e.,

04.09.2018 may obtain login ID and password

by sending a request at evoting@nsdl.co.in or

sta@gnsainfotech.com.

(v) Thefacilityforvotingthroughballot paper shall

be made available atthe AGM and the Members

attending the meeting who have not cast their

vote by remote Ecvming as per (i) above shall

be able to exercise their right at the meeting

through ballot paper.

(viiThe Members who have cast their vote by

remote Ecvming prior to the AGM may also

attendthe AGM but shall notbe entitled to cast

theirvote again.

(viii 1he procedure to login to e-voting website

is given below:

1. Open email and open PDF file viz.,"lautterfly

Gandhimathi Ecvmingpdf" with your

client ID (in case you are holding shares in

demat mode) or folio number (in case you

are holding shares in physical model as

password which contains your "user ID" and

"password for Ecvming". Please note that

the password isan initial password.Vou will

not receive this PDF file if you are already

registered with NSDL for Ecvming.

3“ Launch internet browser by typing the

following URL: httpsy/wwwevotingnsdlaom/

3 Click on’Shaveholdeh Login".

4. Put userlD and password asinitial password

noted in step (i) above and Click login. If

you are already registered with NSDL for

Ecvming then you can use your existing

user ID and password. If you forgot your

password, you can reset your password by

using"forgotUserDetails/Password"option

available on www.evoting.nsdl.com

5 Password Change Menu appears. Change

the password with new password of

your choice with minimum eight digits/

characters or combination thereof.

a. Home page ofremote 'eevoting'opens. Click

on Ecvming: Active Voting Cycles.
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7, Select ’EVEN' of Butterfly Gandhimathi

AppliancesLimited. Members can casttheir

vote online from Saturday all September

zols (9.00 am) to Monday lo“ September

2018 (5.00 pm].

Note: e-voting shall not be allowed

beyond saidtinie,

3 Now you are ready for remote 'eevoting' as

'CastVote'page opens.

3° Castyourvotebyselectingappropriateoption

and click on ”SUBMIT" and also ”CONFIRM"

when prompted. Upon confirmation, the

message "Vote Cast Successfully" will be

displayed. Once you have voted on the

resolution, you will not be allowed to modify

yourvote.

lu lnstitutional shareholders (i.e., other

than individuals, HUF, NRl, etc.) are also

required to send scanned copy (PDF/JPG

format) of the relevant Board resolution/

authority letter, etc., together with attested

specimen signature ofthe duly authorized

signatorytiesi who are authorized to vote,

to the scrutinizer through an email to

evoting@akjainassociates.com with a copy

marked to evoting@nsdl.co.in.

Please note the following:

A member may participate in the AGM even alter

exercising his righttovote through remote Ecvming but

shall not be allowed to vote again at the AGM.

A person, whose name is recorded in the register

of members or in the register of benefi al owners

maintainedbythedeposimviesasonthecutcoffdateonly

shall be entitled to avail thefacility of remote Ecvming as

well as voting atthe AGM through ballot paper.

other Information:

> Login to Ecvming website will be disabled upon

five unsuccessful attempts to keycin the correct

password. In such an event, you will need to go

through ’Fmgm Passwofd' option available on

the Site to reset the Same.

> Vour login ID and password can be used by

you exclusively for Ecvming on the resolutions

placed by the companies in which you are the

shareholder.

> It is strongly recommended not to share your

passwordwith any other person and take utmost

care to keep it confidential.

In case of any queries, you may referto the Frequently

Asked Questions (FAQS) for members and Ecvming

user manual for members available at the downloads

sections of httpsy/wwwevotingnsdlcom or contact

NSDL at the following toll free no.11800222c990.

In case a member receives physical copy ofthe Notice of

AGM (for memberswhose email IDs are not registered

with the Depository Participanttsi/Company'sRegistrars

and Share Transfer Agents or requesting physical copy):

(i) Initial password is provided as below/at the

bottom ofthe attendance slipfor the AGM

REVEN (Remote E-aning Event Number)

USER ID PASSWORD/PIN

(ii) Please follow all steps from Sl.No. (2) to Sl.No.(l 0)

above, to castvote.

(iii) If you are already registered with NSDL for

remote Ecvming then you can use your existing

user ID and Password for casting yourvote.

(iv) Vou can also update your mobile number and

ema idintheuserprofiledetailsofthefoliowhich

may be used for sendingfuture mmmunicatioms].

(v) The voting right of members shall be in

proportion to their shares of the paidcup equity

share capital of the Company as on the cutoff

date, i.E., 4.9.2018.

(vi) A person whose name is recorded in the Register

of Members or in the Register of beneficial

owners maintained by the Depositories as on

the cutoff date only shall be entitled to avail the

facility of Remote Ecvming as well as Voting at

the AGMthrough ballotpaper,

lviii Mmalu Sridhar (C.P.No.35501, Partner,

M/s.A.l<.Jain Associates, Practicing Company

Secretarieshasbeen appointedastheScrutinizer

to scrutinize the voting and remote Ecvming
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process in a lair and transparent mannertorthe

purpose marveling.

The Chairman shall, at the AGM, at the end of

discussion on the resolutions on which voting

is to be held, allow voting with the assistance

of scrutinizer, by use of ballot paper for all those

memberswho are present at the AGM but have

not cast their votes by availing the remote

Ecvmingfa ity.

(ix) The Scrutinizer alter the conclusion of voting

at the AGM, will first count the votes cast at

the meeting and thereafter unblock the votes

cast through remote Ecvming in the presence

of atleast two (21 witnesses not in employment

otthe Company and shall make, not later than

three days, of the conclusion of the AGM, a

consolidated scrutinizer's report of the total

votes cast in favour or against, if any, to the

Chairman or a person authorized by him in

writing, who shall Countersign the same and

declare the result of the voting torthwith.

(viii)

(x) The Results declared along with the scrutinizer's

report shall be placed on the Company's website

www.buttertiyindia.com and on the website of

NSDL immediately atterthe declaration otresults

by the Chairman or a person authorized by him

in writing.The results shall also be immediately

torwardedto BSE/ NSE, Mumbai.

la,Members/l>roxies are requested to bring their

copiesottheAnnualReporttothemeeting.

17, The Company's eduity shares are listed with

Bombay Stock Exchange limited and the National

Stock Exchange of India Ltd.

13, Members who hold shares in physical torm in

multiple tolios in identical names or joint holding

in the same order of names are requested to send

the share certificates to the Company's Registrar

and Transfer Agents, M/S.GNSA lntotech Ltd. tor

consolidation intoasingle tolio.

19, Forthe convenienae otmemberswilling to attend the

Annual General Meeting the Company proposes to

arrange pick up bus/vantromTambaram and Madhya

KailaSh (Adyari.The bus/van will be placed opposite

to Hindu Mission Hospital, Tambaram and Madhya

KailaSh Temple, Adyar between 9.00 am to 9.45 am

on ll.09.2ols. Members are requested to produce

their attendance slip/proxy torm tor availing this

facility. The road maps respectiveiy trom Tambaram

and Madhya KailaSh to the CompanyS Registered

Office are given nextto the Attendance Slip.

EXPLANATon STATEMENT IN RESPECT OF SPECIAL

BUSINESS PURSUANT To SECTION 102 OF THE

coMPANIESACI,2u1 .

Item N03: Remu nerali on 0' Cost Au dilnrs:

The Board of Directors of the Company, on

recommendation of Audit Committee, approved

the appointment of M/s.S.Mahadevan B Co., Cost

Afioumants (Regn.ND.DDDDD7], Chennai 35 Cost

Auditors and the remuneration payable to them, to

conduct the Audit of the cost records of the Company

torthetinancialyearendingSiflMarch2mg.

In accordance with the provisions of Section MS of

the Companies Act 2m; read with the Companies

(Audit and Auditors) Rules mm, the remuneration

payable to the Cost Auditors has to be approved by the

shareholders ofthe Company.

Accordingly, consent of the Members is sought tor

passing an ordinary resolution as set out in Item No.3 of

the Notice tor approval otthe remuneration amounting

to RS.i,7S,DDD/' (Rupees One lakhs and seventy five

thousand only) plus applicable taxes, travel and out of

pocket expenses to the Cost Auditors tor the finanCial

year ending on 31.3.2019.

The Board commendsthe above resolutiontor approval

otthe members.

MEMORANDUM OF INTEREST

None otthe Directors or key managerialpersonnel otthe

Company ortheir relatives are concerned or interested,

finanCially or otherwise, in this resolution.

Item NoA

Mr.I<.Ganesan is a NoncExeCutive Independent Director

of the Company and also the Chairman of Audit

Committee, Shareholders Grievance Committee and

member of the B<eCUtive Committee. He joined the
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Board of Butterfly Gandhimathi Appliances Limited on

30.01.1999. He is a Chartered Accountant and has vast

experience and expertise in Auditing Accounts and

advising on Einance ofseveral multinational companies.

Mr.l< Ganesan had a long association with the Company

and hiscontributiontothe deliberationsofthe Board has

been highly appreciated. Mr.l<.Ganesan was appointed

as a Non D<ecutive and Independent Director by the

shareholders at the 27th Annual General Meeting held

on 31st July 2014 for a consecutive term of five years

from 1st August 2014 to 31st July 2019 not liable to

retire by rotation. Mr.l<.Ganesan is aged more than 75

years and hence his continuance as Directorship as a

NoncExecutive lndependent Director with effect from

April 1, mm till the conclusion of his present tenure

i.e., 31st July 20w requires approval of the Members

by way of Special Resolution, pursuant to Regulation

17(1A] of the Securities and Exchange Board of India

(Listing Obligations and Disclosures Requirements)

(Amendment) Regulations 2015 introduced by a

Notification dated 9th May 2018.

The Board recommends the proposal set forth in the

Notice ltem No.4 of the Notice for consideration and

approval ofthe shareholders.

MEMORANDUM OF INTEREST

Except Mr.l<.Ganesan none of the Directors or key

managerial personnel ortheir relatives is concerned or

interest in this resolution.

Additional Information on directors recommended for appointment/ re-appointment as required under

Regulation 36(3) onhe SEBI (LoDR) Regulations, 2u15:

Name ofthe Director VM Gangadharam

Date ofBirth IEDI lBss

Date oprpointment DI ““994

Dcpertise in specifichnctional area PleDlelcEnllepleneul 'Handson'experience of overfour decades

in all key areas ofthe home appliancesindustry

Qualification Matriculation

List ofOutside Directorship held LLM Appliances Pvl Ltd

VM ChettiarBSonslndia LLP

Butterfly Quality Centre Pvl Ltd

Chairman/Member ofthe Board ofDirectors ofthe

CDmpanl/

Member ofthe Board holding the position ofbcecutive Director

Chairman/MemberoftheCommitteesofDirectors Nil

ofother Companies in which heisa Director

a AuditCommittee

b Nomination B Remuneration Committee

c Slakehnldels'GllevanEe Committee

shareholding if any, in the Company 494033 (2 76%)

Relationship between Director, lnlelcse Messrs VM Lakshmlnalayanan Chairman B Managing

Director, VM Balasubramaniam, vice Chairman B Managing

Director, VM Seshadri, Managing Director and VM Kumaresan,

Executive DllelecTEEhnlEal of the Company, being relative of

MlVM Gangadharam, Dcecutive Director, who are deemed to be

interestedinthis Resolution

Navalurc 600130

Date: 07.07.201 B

By Orderofthe Board

l<.s.Ramakrishnan

Company Secretary B

General Manager Legal
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REPORT BY BOARD OF DIRECTORS TO SHAREHOLDERS

Vour Directors have pleasure in presenting this

Thirty First Annual Report together with the Audited

Statement of Accounts for the financial year ended on

ZWS‘MarCh 2018.

1. FINANCIAL RESULTS

The Company's financial performance for the year

ended SWS‘MarCh zois issummarised below:

( R5. in lukhs/

inancial Financial

Vezfended Veafended

on on

31.93.2919 31.93.2917

Revenuefiam Dpeiatians

(Giassi 5493! D7 44997 l9

Less Dccise Duty E7545 45m 25

Revenuefiam Dpeiatians

(Net) S4955 a: 4B495 92

Dinei income lens: mm

Dpeiating Dcpendituie SBSBa D7 4246363

Dpeiating Pram/(Lass) 3469 SS (l992 7|]

Pram/(Lass) befaie

Depieciatian and Finance

cDSl 3630 D7 (I309 M)

Finance CDSIS IEDE ED 2345 9a

Depieciatian m7 79 ”6! 4B

Pmfil/ (LDSSJ befaie Tax SB: 49 (SiléAE)

lT/Defeiied Tax IDZ l9 (l39SBJ

Pmfil/ (LDSSJ aftei Tax 4Bl m (sue 9B)

Dinei campienensive

income net aftax 2: a: 29 l4

Total campienensive

income/(Lassifaitneyeai 5B4 92 (“4975)

Implementation oflnd AS

The Ministry of Corporate Affairs (MCA) vide its

notification dated 14‘” February 2m S notified the Indian

Accounting Standard (Ind AS] applicable to certain

classes of Companies. lnd AS has replaced the existing

lndian GAAP prescribed under section in of the

CompaniesActzoi3,readwith Bule7ofthe Companies

(Accounting) Rules 2014, with a transition date of 1“

April zois.The lnd AS isappliedtothe Companyforthe

first timeforthefinancialyearended 31“ MarCh zois.

The reconciliation and description ofthe effect of the

transition from IGAAP to Ind AS have been provided

in Note 45 of the Notes on Accounts in the Financial

Statement.

2. REVIEW OF OPERATIONS:

The Company registered a turnover of Rs.S4o.SS crores

for the current financial year ended 31“ MarCh zois

as against Bs.4u4.sS crores in the previous year ended

on 31“ MarCh 2m 7.The Company achieved the above

turnoverthrough Branded sales like previousyear.Vour

Company implemented Goods and Services Tax (5ST)

successfully and the benelit will be expected in coming

years.

3. DIVIDEND

Considering the liquidity, cash flow position and

previous year loss incurred by the Company, the Board

of Directors did not recommend any d
*

financial yearunderreview.

4. DIRECTORS

Mr.v.M.Gangadharam (DIN: oolosAss), Director retires

by rotation from the Board, pursuant to the provisions

of section 152(6) (:1 of the Companies Act, 2013 and,

being eligible, offers himselfforreappointment.

Mr.KJ.Kumar, lndependent Director (DIN: omSSsosi

resigned from the Board on 5.6.2018. Vour Directors

would like to place on record their appreciation for his

contributions during his tenure.

5. MANAGEMENT DISCUSSION AND ANALVSIS

The DireCtDrS‘ comments on Management Discussion

and Analysis, which forms a part of this report, are

restricted to the areas WhiCh are relevant to the Current

scenario ofthe Company and outlook.


