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H S0 §F 1 18T iR TrROr S3 T 3T F T Bk T FHLA
31 faxier o 2020-21 ¥ Sfaw R IR FefeEer W COVID-19
HETHI 3l ST et 91 U7 | FelI & Syl A= Tl I &
T AFSIS F UROTAEEEY S & Toff Tef Jfcibet ®9 § Tifad 5 €1
IR STt AT 3R - HTes &t 7 i SAfere ey e
59 HemI o T2 H ¥ fafe & F wemd ¥ 39w fafhear e
T YA, T IR F T 3R HERT S T YR B faw
TS FEANT &1 THIEEierd] U FX H3 | Hemr & F2E0 # aH & fae
I 1 YT T <7 o1 o] Afedeh FHaT il e SgTehs Tehale e
FI A ] AT ST | ST TRA o [ 3= 0 TR aTed
foreprarafict %eT o TeaT oq il ToTad Teeh{ar T a9 8|

fereiier af 2020-21 e SR e A & % e Th e 9 @11 2019-20
¥ 4.0% 1 3 1 o H 2020-21 % X et 53] 30 (GDP) H8.0%
o T & STGAM & | TR 7 AR 9 & 377 INR 20 R TS
(T o et ] 3EUE o 10%  TXEY) T TehT 1 S0 57| 3 TeboT
THTHEHE &1 GRS # 9, 7€ Tregy A, S T @ antiem
3T fafir=T & T 3o ThEIeTE a1 SNfeT 2| 3F e S {3 SaTcehretT
feT AT TR AHT (SHTEriey) 2.0 F1 3MRY 37X HfFs-19 F F0
TS bl & 31 ST a1l ST aFiehTuT e dhl S0 31 7% |

T oh S, S+ FEIER 7 srawTas el i e

o HIferS-19 TEHHI ¥ fueT & fore sgaEm, $i X dafFas
Tl & foTe 07 IcTal ST YA F TR YaTE i BT I
&St ST

o AYFS HIUA WIS hTE (TTHTHAT) - 171 Fiee HEher
I 3TN Fleh T HAT AT F1E (THHTHIN) SR FH &
foTe S 3 TTOreTE % grey Al

A. S. Rajeev
Managing Director & CEO

STATEMENT OF MANAGING DIRECTOR & CEO

Dear Shareholders,

| extend a very warm welcome to each one of you to the 18th Annual
General Meeting of your Bank. Global and Indian economy in FY
2020-21 have been adversely affected due to COVID-19 pandemic.
Lockdowns of varied degree imposed due to pandemic resulted
in adverse impacts on all sections of life. The informally employed,
and those who work in contact-intensive sectors are hit hard by
this pandemic. Recovery from the pandemic in various regions will
depend on access to medical support, progress in vaccination drive
and effectiveness of support given by the Central Bank and the
Government. The global community will require to work closely to
bring the pandemic under control by increasing funding to accelerate
access to vaccines. Strong Cooperation is also required to support
developing countries with high debt levels for international liquidity.

FY 2020-21 was a difficult year for life and business. Gross Domestic
Product (GDP) during 2020-21 is estimated to contract by 8.0% as
compared to growth of 4.0% in 2019-20. The Government announced
a package of INR 20 lakh crores (equivalent of 10% of India’s GDP)
under Atmanirbhar Bharat. The package also included change in
definition of MSMEs, new PSU policy, commercialization of coal
mining, and higher FDI limits in various sectors. Other steps such as
launch of Emergency Credit Line Guarantee Scheme (ECLGS) 2.0
and asset classification relief provided to borrowers on account of
COVID-19 were announced.

During the year, the bank has taken new business initiatives as
under:

. Introduction of loan products for business, agriculture and
personal expenses to deal with COVID-19 pandemic inflicted
cash flow difficulties.

° National Common Mobility Card (NCMC) - The Bank
partnered with NPCI for issuance of National Common Mobility
Card (NCMC) using Near Field Communication.
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"l off T o fSTeT ST W Ha e B

o ToEe ¥ W U F AN § YRR T 3 & [ FEm e
T T-USIEH0 i o foTT Aol &g O HiaTed O faed fomar e
2

o TefSeewmmast frarea (3€E): fefiea sxams fmer (21€E)
TR F FAEET % AT §6 T I e gfHas faftds
(TTETEER) & 1o G fohal 8, 78 07 el & 2-S&e 3T
£ ¥ fore o 3 OIS ST wiewH/ e B

o THISETERTS: % 3 o & Sad fefsiac SIaQr &1 oy 33 & foe &2
forRTSaaT! & HTeT 370 T2 & shise ls &1 YR |

o - 19 W o Ref 3 T e 5T el WeTaieh THTErSt
T FIHI- TS~ 19 T bl TS ek FHe & Y T &t aret
THEHST 1 . 1.00 TG T T ifaf¥erd F07 ST Tec Ja Shl ST 9 |

3NTYeh seh ST I :

fcieper ufferferar o sasy faeig o 2020-21 % S S 1 FrRF

3P T |

o fraa oy fomia a 20 % 2 389 FIg ¥ Sgae foxdi a 21 H7 550
IS B AT STH 41.39% F1 1M g5 58 |

o  TURETEH oY faxiE Iy 20 3 % 2847 TS H 39.02% g faxig a8
21 %% 3958 FRIS & |

o Thol IFSIT I (SIEAIT) 3uTd 3R fareT ersid Snfec
(TTEAGE) 3T 31.03.2020 F FAV: 12.81% AR 4.77%
ORI 31.03.2021 T HHI: 7.23% A 2.48% Ta |

o IF N FA FER 31.03.2020 F T 2,44,955 FAT § TgH
31.03.2021 HI% 2,81,659 S B 77| S & RIS H 14.98% I
Tiftier e Tafefa 53|

o % I P T AT 31.03.2020 F T 1,50,066 FIS T g
31.03.2021 A 1,74,006 FIS B 7T | Fe SR H 15.95% 3l
Fiftier e & Ge |

o T SHNIRME 31.03.2020 & T 75,475 TS ¥ 24.47% Tl At
gfig 29T 5 31.03.2021 T TGHL T 93,945 FUS B TE |

o &t 31UH 31.03.2020 F T 94,889 HUS ¥ I 31.03.2021 Tl
% 1,07,654 FUS B | Fehe ATAT H 8 T a9 13.45% H g5
BN

wfesT T 3T

S T o A 2021-22 F OF AT F YT B @ €, S MR A
T TR I SAE T F TR B 76 8 | G 517 Y& T T Jregre
FUMET SR GERE T SAAAE SR AT 3ur § Sirenfes nfafafy aiw
T i T AT T &1 SHe 2021 F I A T @fEs- 19
TR0 B AR T T S TEdNT B | & Hf TS & QRH, T
37T TTEh! T FATH ST FHRAT AT 3R SIS TH HaTS & ahAT ST
T | 57 A T H AfaTe FR G TR S STuT e e %
TR HTAT S T

T, Ug. 7|
e Frgeh T Wi
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Bharat Bill Pay System (BBPS): BBPS is a one-stop ecosystem
for payment of all bills providing an interoperable and accessible
“Anytime Anywhere” bill payment service to all customers across
India with certainty, reliability and safety of transactions.

° QUICK pay: A mobile app has been developed for merchant to
do self-registration for QR code to acquire transactions through
Scan & Pay.

° Digital Document Execution (DDE): Bank has integrated with
National E-Governance Services Ltd (NeSL) for implementation
of Digital Document Execution (DDE) Platform is a Web API
based platform/service for e-signing and e-stamping of Loan
documents.

° Credit Card: Bank introduced its own Credit Card with plethora
of features to tap the burgeoning digital business.

° MahaBank SHG Rahat Yojana- COVID-19 was introduced
immediately after foreseeing the effects of COVID-19 pandemic
situation to extend relief to regular repaying SHGs by extending
additional loan up to ¥ 1.00 Lakh.

Performance of your bank:

Bank’s performance during FY 2020-21 was outstanding despite all
odds.

° Net Profit increased to ¥ 550 Cr in FY21 from ¥ 389 Cr in FY20.
There was an annual increase of 41.39%

° Operating Profit increased 39.02% to X 3,958 Cr. in FY21 from
3 2,847 in FY20

° Gross Non-Performing Assets (GNPA) ratio and Net Non-
Performing Assets (NNPA) ratio improved to 7.23% and 2.48%
respectively as on 31.03.2021 as compared to 12.81% and
4.77% respectively as on 31.03.2020

° Total Business of the bank has increased from ¥ 2,44,955 Cr. as
on 31.03.2020 to ¥ 2,81,659 Cr as on 31.03.2021. Business of
the Bank showcased annual growth of 14.98%.

° Total deposits of the bank increased from ¥ 1,50,066 Cr. as on
31.03.2020 to ¥ 1,74,006 Cr. as on 31.03.2021. Total deposits
have showcased annual growth of 15.95%.

° CASA deposits have increased form ¥ 75,475 Cr as on
31.03.2020 to ¥ 93,945 Cr as on 31.03.2021 showcasing annual
growth of 24.47%.

° Gross advances have increased from ¥ 94,889 Cr as on
31.03.2020 to ¥ 1,07,654 Cr as on 31.03.2021. Gross Advances
have shown year on year growth of 13.45%.

Way forward:

Bank is entering the new financial year 2021-22 at a time when
second wave of pandemic is spreading widely. The stimulus measures
and reforms initiated by the Government and liquidity measures by the
RBI are expected to support industrial activity and demand. COVID-19
vaccination program launched in January 2021 will further help with
economic recovery. During these difficulties, we will continue to evolve
and provide latest products and Superior services to our customers.
Our bank will continue to improve its business position while navigating
these uncertain times.

A. S. Rajeev
Managing Director & CEO
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OTI<] Ueh IR H  Progress at a Glance

(X S #) R in Crore)
2016-17| 2017-18| 2018-19| 2019-20|  2020-21
et goMt Paid up Capital 1168 2598 2753 5824 6560
IRfARAT Reserves 6211 7346 2986 4931 5573
ol STARTRIAT Total Deposits 139053 138981 140650 150066  1,74,006
3f3 % Growth % 0.05 -0.05 1.20 6.69 15.95
el SHIRIRIAT 3 HINT T 372 CASA Share in Total deposits 44.89 47.74 49.65 50.29 53.99
A Advances 101537 94645 93467 94889|  1,07,654
I % Growth % -8.72 -6.79 -1.24 1.52 13.45
fReer 31 Retail Advances 15792 16547 18805 22810 28,651
qrafshar 851 AV Priority Sector Advances 40388 40709 35426 38,900 49109
P Agriculture 17960 17199 15120 14385 16,202
&9 9 g ST Micro and Small Enterprises 20419 15940 13727 17164 23,133
STAREIS T P 31 Advances to Minority Sections 2921 2887 2923 3017|  3813.63
37T/ 3SToT 1T <1 3T Advances to SC / ST Sections 1738 2333 2317 2530 2911.31
faafe =1 Export Credit 1213 1210 1200 1167 1310.99
el 3T Total Income 13570 12602 12397 13145 14,494
el & Total Expenditure 11743 10411 10199 10298 10,536
9R=TeT o Operating Profit 1827 2191 2198 2847 3,958
AT Y Net Profit -1373 -1146 -4784 389 550
TIRET3TT BT AT Number of Branches 1897 1846 1832 1833 1,915
TEIUH P W= Number of ATMs 1878 1864 1858 1851 1,950
Eaﬁ'ﬁtlﬁﬂ' 3IJYT<T (%) Key Performance Ratios (%)
ol TafecrelT STt (%) 11.18 11 11.86 13.52 14.49
Capital Adequacy Ratio- Basel Il (%)
9 3¥R AW Earning Per Share -11.75 -8.98 -14.26 0.67 0.88
Ry 92R & Je Book Value Per Share 46.96 23.73 10.24 11.99 12.22
R FHANI FIE™ Business Per Employee 18.54 18.07 18.13 19.55 o145
gfeY HHARY W (T oI #) Profit Per Employee (€ in lakhs) -10.58 -8.86 -37.04 3.1 4.19
AT SMRKTAT TR 3T Return on Average Assets -0.86 -0.73 -3.01 0.23 0.3
FANT 37T AT Cost to Income Ratio 60.98 55.24 58.39 51.97 47.39
Hehel 3TToich MRKT AT Gross NPA ratio 16.93 19.48 16.4 12.81 7.23
faer amoier Tf&T STITT Net NPA ratio 11.76 11.24 5.52 4.77 2.48
YIa8T FHavST MU Provision Coverage Ratio 44.48 58.71 81.49 83.97 89.86
QUSRI T JTiffiehelT 9T Priority Credit to Adjusted Net Bank Credit 34.99 38.63 40.7 42.47 54.23
7
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37T TR 31 T 2021 3l THTE 9 o fof o Tiifd qo-wa, e 9

B @1y 37 HEr Og giE=Te W i & 9 o 3 arfties [ 2
e e T e ¢

1.
1.1)

1.2)

yaier et Sl fagemor
anfefen 3l afehT ufigee 2020-21:

FITS-19 HEHRT  F0T A sreferawen ¥ foxi @ 2020-21 F
3T 3Tl HE W T | AeheTS 3 TreTe fewfe & WSt
3 foepr 31 Tif & 7 BT el 2020 F dfa i 3o 7 3.5
HiceTd i fTae &1 STFAF e T o | el & e qRas
3referareT H off Teell S Tehe 5] SUTG (SHEMT) H HgreH a1 |
TSI o S HASIR A &1 e & 37T AR oh S G
3T T it Tgral & % fof Hfersres foreiiey SR Hifses Ferrar o
F1 TE | A T TR A Wit 5 AR 1 T AR H qLeAdr
3T Tehrct YTed AT F2c 52 T STl Hifseh S TR T |
HRTHTT o 10T I 1 ST feriier = 21 37 Q1 ¥ 23.90% 31X Q2
% 7.50% T G| SR & FITS - 19 e TacA e ol 3L
FH 53T S Sreferarer i GR-41 Wi T, 9 3 STE § Q3 H
It SR TR 0.40 TfTTeT <A1 3fes; %, ForenT T o SuHierelt @,
TR ST =7 5 QU 3 fofor & & fore o

eI &1 asTe § 3MYfc a1 # a9 & ST fawa a¥ 2011 #
e R 6.16 HfeeTd e U5 718 | BTelifch, @I S § &l
& PO 3T 2021 F T8 TR 4.29 AT & T | a9 & A
Tifses A IS o TN 2020-21 F S SARERE SR G
el 3T 3RaeTE Afa Y0 < F 115 SIdrey & S 1 T 5
e, foriig o 21 3 o <2 o S =07 9fis (5.6 faera) S afs
(11.4 9faer) ¥ &9 s W& |

2021-22 % ToTw eeeT®

&% 9 T gl Ja A 3R SR S I o g
TR P FHE FH TE P ST ST 21 WEO F 2020 FT G5
T T & T A 3T F 3k AT T B agAA e
B Tl & F T T A 3 SO 9fed F <9 H 2021
% fore Sy 9 fordiia weam § 31 sreforawensii % 9 onfef®
Tttt o it A 5 T e | S srferaTen & gay 1
FAE - 19 F1 ST T o 7RI Y 3Hfeh TReATor = 3nfefas mfafafemt
% g QU & foTe o 10 e ey o foan 31 3 o o
3T © 3 7T ! & I 39 a1 I¥ F1fX T R 58 el %
1 fom wr ¥ et 2021 § FfS -19 1 580 e 9 o
37T W T H SRt i SuctedT % e, i | 22 @ g8
U T gfeg & G S W G9E 2| fai gy 22 § g
ST & ST 10 AT Sg 3 YT € 37T SIS o 37a
3R TG F S TG T G |

A § TR T hTH ST 2019-20

1. ShH P HEEA 31.03.2020 F 2,44,955 IS H G
T 31.03.2021 &1 T 2,81,659 TS T 9 & FRIGK T
14.98% o1 ANk gfe &t &l TS |

2. o SR 31.03.2020 & R 1,50,066 FIS &I g H
TEHY 31.03.2021 F T 1,74,006 FIS &I, ST 15.95% H
Fiftieh gfs e g |

3. T SHRISET 31.03.2020 & % 75,475 FUS H qorA H
31.03.2021 F T 93,945 FUS e, ST 24.47% F1 S
s Fefefa =)

DIRECTORS’ REPORT

Your Directors have pleasure in presenting the Annual Report of the
Bank with the audited Balance Sheet, Profit & Loss Account and the
Report on Business and Operations for the year ended March 31,
2021.

1. MANAGEMENT DISCUSSION AND ANALYSIS
1.1 Economic and Banking Scenario 2020-21

The global economy witnessed an unprecedented economic
downturn in FY 2020-21 due to Covid-19 pandemic. The
lockdowns and social distancing norms have reduced the
growth momentum. Global economic output was estimated
to fall by 3.5 percent in 2020. Indian economy also witnessed
contraction in gross domestic product (GDP) for the first time
since independence. Calibrated fiscal and monetary support
was provided, cushioning the vulnerable during the lockdown
and boosting consumption and investment during the unlocking.
A favorable monetary policy ensured abundant liquidity and
immediate relief to debtors while unclogging monetary policy
transmission. India’s GDP due to pandemic contracted by
23.90% in Q1 and 7.50% in Q2 of FY21. As the first wave of
Covid-19 pandemic eased and economy was slowly opened up
India’s GDP grew by 0.40 percent YoY in Q3 mainly attributed
to improvement in Consumer Spending, Government Capital
Expenditure and expansion in Construction Sector.

Retail inflation firmed up to 6.16 percent in FY21 due to supply
side disruptions caused by the pandemic. However, it reduced
to 4.29 percent in April 2021 owing to decrease in food prices.
Monetary policy remained accommodative during the year. RBI
policy repo rate was cut by 115 bps and liquidity support by
RBI during 2020-21 was significantly enhanced. Meanwhile,
year on year bank credit growth (5.6 percent) continued to lag
behind deposit growth (11.4 percent) in FY21.

1.2 Outlook for 2021-22

Multiple vaccine approvals and the launch of vaccination
drives in many countries have raised hopes for less impact of
the pandemic. WEO forecast suggest stronger-than-projected
momentum on average across regions in the second half
of 2020. The sizable fiscal support announced for 2021 in
some countries, including most recently in the United States
and Japan, will help lift economic activity among advanced
economies. With respect to Indian economy the larger than
expected magnitude of Covid-19 second wave has posed a
serious threat to the faster recovery of economic activities. As
of now the outlook is hazy and will largely depend on how the
second wave pans out. With the Covid-19 second wave starting
to wane and availability of sufficient number of vaccines from
September 2021, growth in second half of FY22 is likely to pick
up. Indian GDP is expected to grow around 10 percent in FY22
and RBI is likely to continue with its accommodative stance.

2, PERFORMANCE HIGHLIGHTS 2020-21

i Total Business of the bank has increased from
T 2,44,955 crore as on 31.03.2020 to ¥ 2,81,659 crore
as on 31.03.2021. Business of the Bank showcased
annual growth of 14.98%.

ii. Total deposits of the bank increased from ¥ 1,50,066
crore as on 31.03.2020 to ¥ 1,74,006 crore as on
31.03.2021. Total deposits have showcased annual
growth of 15.95%.

iii. CASA deposits have increased form ¥ 75,475 crore
as on 31.03.2020 to ¥ 93,945 crore as on 31.03.2021
showcasing annual growth of 24.47%.
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4. Hhd 3UH 31.03.2020 & T 94,889 HAS g o iv. Gross advances have increased from ¥ 94,889 crore as
31.03.2021 T2 1.07.654 TS T8 | GheT 91 13.45% on 31.03.2020 to ¥ 1,07,654 crore as on 31.03.2021.
ﬁaﬁt s T i ’ Gross Advances have shown year on year growth of
5 AT E | 13.45%.
5. ORI ST 31.03.2020 1 GHI 5 & T 2847.06 F3 S V. Operating Profit increased 39.01% to ¥ 3957.68 crore

in year ended 31.03.2021 from ¥ 2847.06 crore in year
ended 31.03.2020. During the same period Net Profit
increased 41.61% to ¥ 550.25 crore from ¥ 388.58 crore.

F1 G H 31.03.2021 FH G a9 & @ 39.01% TEHT

% 3957.68 U T | T4 36y & A et o 41.61%

g5 1T T 388.58 TS T S@h T 550.25 S & T,
2.1 U FAER faf=e=

2.1 Sectoral Deployment of Credit

Ols as on Ols as on
31,03.2021 | o7 TERTA | 31,03.2020 | Fed Tkt Percentage tototal | 34 43 2021 | Percentage | 54 g3 59 | Percentage
Ols . to total O/s | ; to total O/s
fafrafsaww A | RO THET | w0 (in% Crore) (in% Crore)
@&USH) | whvm | RwUSH) | wfhvm Industry 3412968  31.70%| 3011357  31.74%
FAT 34,129.68| 31.70%| 30,113.57| 31.74% Of which
3@}@[ i. Infrastructure 14,347.11 13.33% 7,370.82 7.77%
i FETHIE | 14347.01|  13.33%| 737082  7.77% i Chemicals
- & Chemical 1,121.67 1.04%| 143082 151%
1 fr%“ ﬁgﬁm 1,121.67|  1.04%| 143082  1.51% Products
ii. Petrol . 559 7 73
iii. TR 588.66|  0.55%| 68876  0.73% il._Petroleum 588.66 055%| 68876 0.73%
iv. Iron and Steel 850.89 0.80%| 1,609.59 1.70%
iv. AR 850.80|  0.80%| 160959  1.70% . Tronand otee ° °
v. NBFCs and
G . 9,232.69 8.58%| 10,759.03
Ve e Gl 9,232.69 8.58%| 10,759.03| 11.34% Trading ’ 11.34%
- - vi. Engineering 1,245.15 1.16% 2,336.55 2.46%
MESICRIE] 1,245.1 1.1 2,336. 2.46
AL ,245.15 6% 233653 % vii. Construction 80.94 0.08% 178 0.00%
ii. fomtor 94 . 1. .
- - 8094 0.08% 8] 0.00% Viil. Other Industries | 6,65357|  6.18%| 591635  6.24%
Vil 57 663357 6.18%] 591635\ 6.24% Agriculture 16,20198|  15.05%| 14,38466|  15.16%
F 16201.98|  15.05%| 14,384.66| 15.16%
MSME 2313287|  21.49%| 17,16392|  18.09%
213287 2149% 1716392 18.09% Housing 17,909.07 16.64%| 14,915.71 15.72%
I 17,909. 16.64%| 1491571 1572
- 1007 1664% 149157 3.72% Education 1,287.66 120%|  1,227.70 1.29%
128766, 1.20%| 122770] 129% Exports 1,310.99 122%|  1,167.11 1.23%
frfa 131099]  1.22%| 1,167.11|  1.23% p——
oo e 1508.58|  140%| 1611.34|  1.70% estate N 0% 16134 gy
el A 1,07,653.77 94,888.98 Gross Advances | 1,07,653.77 94,888.98

2.2 TUTEET 31 THGIT YEE

S = T eIt FrEferar 7 e g et (TS
TG 37 © I 318 37X TS gl & fore e shfseet
T & T G R ST E |

S G el B 93 T e, ARy Ster e
FIEATE T T8I & TUT STaT I T AT 31 512 F A e
T AR &, (o7C T e el I (Teiea)
o TNt 31 , TR STga T2 A His e <7 9|

S T & o T G 7 Th ST T F e
Y T 3Nt e afdehet o TTaT 31 2, ek afafa
o 7 fecell, Gag, Tatre 37T PO H 4 (AR) SSTEv i
T (THISH) IR 1 T 1 €, 576 T 5 B ST
3G A % IaTer T S FRET A S ¥ T
AT T TR & Bi-5 ST fohaT ST |

A ST T T T B, TRl S feerior/ Seaued
T ok SRS 3 F1ey Sk SR TR 2fel® § STt el
% 3 Al o QI TR SR e S 7 ) v e & e
S RO S H G 371Y TS § a3~ 2m|
e sl F TEAH, SRy TRGr sifufrert
% ST PILATE 1 T Ja B F 72 3% T 370 T
AT T ST FHall s o T 2

2.2

Asset Quality and NPA Management

.

The Bank has set up “Asset Recovery Cells (ARC)” at all
zonal offices to ensure focused efforts for upgradation
and NPA recovery.

Twelve Asset Recovery Branches (ARBs) have also
been set up across the Bank’'s Zones for large NPA
accounts, more particularly where legal actions are in
progress so as to make focused follow up.

Further, Bank has established Stressed Assets
Management Vertical by way of a separate department
at Head Office under which Bank has started 4 (four)
Stressed Assets Management (SAM) branches in
Delhi, Mumbai, Hyderabad and Pune, where NPAs with
balance of ¥ 5 crore and above are being monitored.
Focused follow up is undertaken to improve NPA
recovery.

Loan Tracking Cell has been established where
Bank undertakes telephonic follow up on daily basis
with borrowers of stressed accounts / slippages and
repayment of over dues is ensured. This has resulted in
improving recovery and upgradation of NPAs.

The Bank has also set up separate Cells at Head Office
for identification of Wilful Defaulters and gearing up
actions under DRT/ SARFAESI Acts.




& 31T
Bank of Maharashtra

IR WD Pl A

Annual Report 2020-21

P ——
©® uidar_ow do

- % @R ¥ X YeuEqel ok TR faeeE wh Sl
FUar (3NEH) AT #1 ] F2 7@ 81 9 2020-21 F
AR o 3 T frfofad S et 1 JEea S

&. W@l Tgd AT 2020-21: Gy 1, G- 1,
gfery- 111, =i 3 TWO S § NPA @rdi &
e & faw A, [FH 31.03.2020 1 WS
FAF R 1.00 FUS I €| T8 IS 01.06.2020

qTET o |

W, W HIEN ST 2020-21: frefarad F siafa

T Wl & F9eH & fore I

i gferee 1, 9fegs 1, gy 1, s eiie
TWO I 51 31.03.2020 & OSTT Soiq
Z 1.00FE U 3fHH T 25.00 FUE dH e |

i, dfege 1L e iR Two 9l
31.03.2020 &I WS Seig T 25.00 FAT §

e ¥ % 50.00 FIE TF B

- % q R, 9, Ay, agel fofer, e s, qeee
SFETETC, FRHT / SISl SIffem & Hred | Fahdhdl
YRFAT T e et FRar @1 81 e
2 T | S T Feare 31 feaferar T #2016 % Fart
& 3farta off fafr 9 T SuRahatsl & faws sRar

IEF 2
3FTsieh e & farfa frear &

. Bank has been implementing suo-moto non-
discriminatory and non-discretionary One Time
Settlement (OTS) schemes. During 2020-21 the Bank
introduced following OTS schemes:

a. Maha Rahat Yojana 2020-21: Scheme for
the settlement of NPA accounts in Doubtful-l,
Doubtful-Il, Doubtful-Ill, Loss and TWO category
having Ledger Balance up to ¥ 1.00 crore as of
31.03.2020. This scheme was effective from
01.06.2020.

b. Maha Samadhan Yojana 2020-21: Scheme for
the settlement of NPA accounts under:

i. Doubtful-I, Doubtful-Il, Doubtful-lll, Loss
and TWO category having Ledger Balance
above T 1.00 crore and up to 25.00 crore
as of 31.03.2020.

ii. Doubtful-lll, Loss and TWO category
having Ledger Balance above ¥ 25.00
crore and up to 50.00 crore as of
31.03.2020.

. Bank has also made intensive follow up with the
defaulting borrowers through visits, letters, notices,
Recovery Camps, Lok Adalats, Mahabank Adalats,
actions under SARFAES| / DRT Act. Services of
Recovery Agents / Resolution Agents are engaged so as
to have an early resolution. The Bank has also initiated
action under the provisions of Insolvency & Bankruptcy
Code 2016 against various large NPA borrowers.

Position of Non- Performing Assets was as under:

12152.15

7779.68
414538
2544.32 2647.19
l 175435.

Gross NPA Net NPA

inRs Crs

Cash Recovery

B Amt. as on 31.03.2020 B Amt as on 31.03.2021

12152.15

7779.68
4145.38
2544.32 2647.19
. 1754.95.

Gross NPA Net NPA

inRs Crs

Cash Recovery

B Amt. as on 31.03.2020 B Amt as on 31.03.2021

Net NPA % of Advances

12.81
Gross NPA % of Advances

0 2 4 6 8 10 12 14

m31.03.2020 m31.03.2021

Net NPA % of Advances

12.81
Gross NPA % of Advances

0 2 4 6 8 10 12 14

H31.03.2020 ®31.03.2021
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2.3 WWW 2.3 Foreign Exchange Business
- i Currently, the bank has 36 “B” Category Branches across the
T U & B H Yo R @ 9 i v (SEErE) country catering to the international business needs of the
SRRt S & TTehi T SIS ST F SATATIHAT T ;UstgmerBS of tﬁﬁ;gy ?rﬁﬂ fgom Tff,suri/ and gtemiﬁ%al
: e 3 : o ¥ anking Branc! at Mumbai as “A” category Branch. The
F % fore éﬁ F T 1 HH 36 A1 A %l Merchant Business for FY 2020-21 stood at ¥ 30,451.46 crore.
I o 2020-21 F oI HelZ SHAHIA R 30,451.46 FR S | a The performance during the year 2020-21 can be seen below:
2020-21 F S SIS FETER <o T 2 | in Crore)
RFTH Particulars 202021 | 2019-20 Pe;‘f’?fltjge
ez 202021 | 2019-20 | " tal FEX Business | 634389.59| 568236.68 11.64%
+/- .
F TRETRT AaE | 634389.59568236.68|  11.64% fherchant Business 30451.46| 35127.77|  -1331%
TG Profit in FEX Business 153.09 166.07 -7.82%
S A 3R | 30451.46] 35127.77|  -13.31% 24  Investment
TR S H el 153.09 166.07 -7.82% The breakup of Investments into SLR & Non-SLR investments
2.4 ﬁ%ﬂ is given below:

T 3T TR AN Ferer  Freror ot sipery A fearmare:

. 31.03.2021 F Gt (1991 T 68,646.70 HUS TaT, fsad §
T 52,196.56 TS THTAINR T 37T 316,450.14
FIg T-THeereIT giqgfeai €1 31.03.2021 & s
THUESR Yferyfeai 2 21,498.85 FS TE |

. faer faer (yreemt & f9er) 31.03.2020 & T 57,740.85
FAS N oA H 31.03.2021 FT % 68,111.65 FIS &I
TR b G (SIS S0 o ST a9 3 69.35%
e &, Sfafs o & 7 Suas (Tuwed) 31.03.2021
T et (T TSRferal &7 30.65% wfiyet & | farer fcfaf &
et =T 31 fl o & ARF R 4,203.89 IS F o 7
31.03.2021 T T 4,158.32 TS & (1.08% I FT).

. 31.03.2021 &l T-FsuTeT FI99T % 446.97 IS TUT Tl

M SIR Securities

Breakup of Investments (as on 31.03.2021)

B Non -SLR Securities M Excess SLR Securities

4203.89

4158.32

446.97

2020-21

379.15

2019-20

M Non performing Investments (Rs in Crs)

M Net Interest Income from Investment Activity (Rs in Crs)

. The Gross Investments as on 31.03.2021 stood at
% 68,646.70 crore, of which ¥ 52,196.56 crore are
SLR securities and ¥ 16,450.14 crore are Non-SLR
Securities. The excess SLR securities as on 31.03.2021
stood at ¥ 21,498.85 crore.

. The net investments (net of provisions) stood at ¥
68,111.65 crore as on 31.03.2021 as compared to T
57,740.85 crore as on 31.03.2020. Investments under
Held to Maturity (HTM) category consist of 69.35%,
while Available for Sale (AFS) comprised of 30.65%
of total investment portfolio as of 31.03.2021. The net
interest income from investment activity stood at ¥
4,158.32 crore in year ended 31.03.2021 as compared
to X 4,203.89 crore during the last year (down by 1.08%).

. The Non-Performing Investments stood at ¥ 446.97
crore as on 31.03.2021.

M SLR Securities

Breakup of Investments (as on 31.03.2021)

M Non -SLR Securities M Excess SLR Securities

4203.89

4158.32

446.97

2020-21

379.15

2019-20

B Non performing Investments (Rs in Crs)

B Net Interest Income from Investment Activity (Rs in Crs)
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2.5 AT SR ;
T &% AR S 7 AT S TRl Toie (M) F T H
T e & foTT T 32,745 e (et oy % 22,220 HU9) &
FIfvTSe T3 % 44 HeT (el |eT 63 HHe) & S=e [ e |
2.6 ST :
31 A 2021 F S 51 Sae FeEar 39 :fow gfeq, T 4238.75
T T,
R 31.03.2021 | 31.03.2020 | wfavt
ETRU) I T (+/-)
el ST 423875  3,670.03 15.50%
Tﬁgﬁﬁ . % offa 500.00 478.00 4.60%
ﬁ':'? éwa SRl 0.00 0.00 -
5 9 SremEdeg
() T 0.00 0.00 -
o & g:fort
EICIES 0.00 0.00 -
i S 0.00 0.00 -
TCTE! 0.00 0.00 -
LE 0.00 0.00 -
[REE] 51.55 85.75| -39.88%
gﬁ%ﬁ@;@? | 360570  3,100.00|  1631%
YR T e S 81.45 6.23| 1207.38%
= 0.05 0.05 0.00%
2.7 e damg
. o fadaT 1999 ¥ & qRdE HEF Ed Jard fafree
(TrEragTe) # R gevrl () ®.
- I I YT St e gfen (degge) SyE
o 9% TS ol R % e ¥ TOHHTT i e s
2l
2.8 dhHTTETH
TR AT e TR ST ¥ HURE Tl |
« a¥2020-21 % A FEFSIC FEEER <@ ST e
RIS H)
- uiferfaat | difwew | wdeE
HIEE | (I HUL) | (I HUL)
SIEE 8,728 46.75 8.65
= 1,35,996 49.84 6.06
e 55,518 46.18 6.92
HA 2,00,242|  142.77 21.63

25

2.6

2.7

2.8

Merchant Banking

The Bank handled 44 issues (previous year 63 issues) of
Commercial Paper amounting to ¥ 32,745 crore (previous year
% 22,220 crore) for its clients as an Issuing and Paying Agent
(IPA) during the year.

Borrowings

The borrowing of the Bank as on March 31, 2021 stood at ¥
4238.75 crore including re-finance as under:

Particular ‘(\amso:tnt A{a:]s‘:’:;ltnt Pe:ﬁ:}_e;ge
31.03.2021 | 31.03.2020

Total Borrowing 4,238.75 3,670.03 15.50%
of \IA:/hich Borrowing RBI under 500.00 478.00 4.60%
of which Borrowing Market REPO 0.00 0.00 =
Of which Borrowing TRePS 0.00 0.00 -
(G-Sec)
Of which Refinance from -
NABARD 0.00 0.00 -
EXIM BANK 0.00 0.00 -
NHB 0.00 0.00 -
MUDRA 0.00 0.00 -
SIDBI 51.55 85.75 -39.88%
Borrowings in the form of Bonds & 3,605.70 3,100.00 16.31%
debentures capital instruments
Borrowings outside India 81.45 6.23| 1207.38%
Others 0.05 0.05 0.00%

Depository Services

. Bank is Depository Participant (DP) of Central Depository
Services of India Ltd. (CDSL) since September 1999.

. The Bank has also introduced Basic Services DEMAT
Account Facility (BSDA).

. Bank has introduced ASBA through net-banking and

UPI.
Bancassurance
. Bank is corporate agent for carrying out Bancassurance

business under all three segments i.e. Life Insurance,
General Insurance and Health Insurance.

. Performance during the year 2020-21

(X in Crore)

nsurance | et | Prerium. | Coryrission
Life 8,728 46.75 8.65
General 1,35,996 49.84 6.06
Health 55,518 46.18 6.92
Total 2,00,242 142.77 21.63

12
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No. of Policies

4.36%

No. of Policies

4.36%

W Life B General I Health W Life B General [ Health
Commission 6.06 Commission 6.06
8.65 8.65
o 4
S S
£ £
& &
46.18 46.18
Premium 49.84 Premium 49.84
46.75 46.75
0 10 20 30 40 50 60 0 10 20 30 40 50 60
[ Health M General M Life ¥ Health M General W Life
2.9 Government Business
2.9 WHTUHRER

-SRI 2020-21 F R, FA 4,67,399 T HT AT
37T 31,963 ST TR I I TGt T | =1 T h AL
F/ T TEHE F T GGl Ha9 3R 3 a9
% 3.74 FS FI Fe FHRH I 52T |

- it A F Y1 F ®Y H, dF w= Yo g
FeT (T IO § F TR, T&T, 39 ST ey
& 107307 § 41 37fyH T 1 WG U9 Sl 0T HT
Y BT B ST T 7 HE B T@T 719 2020-21 F forw
AT SFaEr (FOF) TR 10.81 FIS N FHEH Tredt
Ul

. % ¥ fordir A 2020-21 T 1,14,517 < GrEeE &=
fafr (drfrew) @ @l €1

. During the Year 2020-21, 4,67,399 Challans of direct
taxes and 31,963 Challans of Indirect taxes were
collected by the branches. Total Commission to the tune
of ¥ 3.74 Crore was received on tax collection business
from Central/state government and other business in
current Year.

. As a service to senior citizens, the bank is processing
and crediting monthly pension payments of more than
107307 at Central government, Defense, Railway and
Telecom pensioners at central Pension Processing
Cell (CPPC), Pune. The commission on Government
Business (Pension) for the Year 2020-21 is ¥ 10.81
Crores.

U Bank has opened 1,14,517 new Public Provident fund
(PPF) accounts in FY 2020-21.
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2.10 3T maﬁ-{m 2.10 Income, Expenditure and Profitability
° ’
3 1 ot 37 fereier o 2019-20 7 ¥ 13144.68 FIS 1 o & T ol Income of e B S o X e S oo Y
i : 3 = -21 as compared to ,144.68 crore in -20. The
- af %020'21 kN et ; . ST/ = 5 detailed income/expenditure components are as under:
. . (X in crore)
R® E o) . Variation
o Particulars 2020-21 | 2019-20 (in %)
= 2019-20 | 2018-19 | % : -
(% '&) Interest / discount on 7153.93| 640927 11.62%
: : dvances / bills : ’ '
PR ERIRSISTET 7153.93| 6409.27| 11.62% a
PN T—— = o " 17; Income on investments 4153.4| 4202.69 -1.17%
. . -1. ‘0 .
T — : interest on interbank 56121| 88349 -36.48%
37X L S O 561.21 883.49| -36.48% lending & other Interest
SRS Total interest income 11868.54 | 11495.45 3.25%
el TS 3 11868.54| 11495.45 3.25% Non-interest income 2625.26| 1649.23| 59.18%
T BT 2625.26] 164923 59.18% Total Income 14493.8| 13144.68| 10.26%
14493.8| 13144.68] 10.26% Interest on deposits 6525.95| 6757.19 -3.42%
3 - - D0 Interest on borrowings 49.65 20.56 | 141.49%
STHT 9 15T 6525.95| 6757.19 -3.42%
Other Interest 395.47| 438.90| -9.90%
YR T = 49.65 20.56| 141.49% expenditure
3T TS T 395.47 438.90| -9.90% Staff expenses 2255.21| 1743.82| 29.33%
FHA 225521| 1743.82] 29.33% S;E:Lipserat'”g 1309.84| 1337.15| -2.04%
ST JHATATd I 1309.84 1337.15 -2.04% Total Non-interest 2565.05| 3080.97 15,719
gr«rﬁ'{mm 3565.05( 3080.97| 15.71% expenses ) ) P
Total Expenses 10536.12| 10297.62 2.32%
ENER 10536.12| 10297.62 2.32%
[r—— 3057.68| 2847.06] 39.01% Operating Profit 3957.68| 2847.06| 39.01%
. . . 0
- = - Provisions and
QIe O MhEHH TS 3407.43| 2458.48| 38.60% Contingencies 3407.43| 2458.48| 38.60%
Haa @/ (=) 550.25 388.58| 41.61% Net Profit 550.25 388.58| 41.61%
2.11 Tawir Srgum 2.1 Financial Ratios
T 2020-21 % M S % faf= foier At 1 fFegar S s The various financial parameters of the Bank during the year
AT e: 2020-21 can be seen below:
fogarur 2020-21 | 2019-20 Particulars 2020-21 | 2019-20
i PR 3 (3eE) () 088 0.7 EPS R) 0.88 LR
WQWWW (%) 47.39 51.97 Cost to Income Ratio (percent) 47.39 51.97
ST T 2T (%) 0.30 0.23 Return on assets (percent) 0.30 0.23
SfFaE T 3T (% 717 6.32 Return on equity (per cent) 717 6.32
mg@a@ @) 12.22 11.99 Book value per share () 12.22 11.99
g 9T Y (T ARg H) 28.02 21.20 Profit per Branch ( in lakh) 28.02 21.20
i =R @ (3 g ) 4.19 3.10 Profit per employee (X in lakh) 4.19 3.10
i 9T HRER (T HE H) 143.11| 133.64 Business per Branch (% in crore) 143.11 133.64
T HHE PRI (X HUS T) 21.45 19.55 Business per employee (% in crore) 21.45 19.55
e e ffE ¥ ofdera & &0 § 6.42 6.78 Interest income as per cent to
ST 3T Average working funds 6.42 6.78
3 FEfET Al § yfaerd % w9 § 1.42 0.97 Non-Interest income as per cent to
ﬁT—@il'IGﬁ?ﬂTq average working funds 1.42 0.97
et SITST S (afaere)* 584 260 Net Interest Margin (per cent)* 2.84 2.60
pULREELERAE D B avorage working Funds. 21a| 168
A : .
i P FRRT ¥ faerd & w9 § 1.22 1.03 Staff expenses as a percent to
= : : average working funds 1.22 1.03
¢ ) Dividend (per cent) 0.00 0.00
TSt (Gfaerd 0.00 0.00
N N ocs . Net worth (R in crore) 8019.20| 6985.74
: - - CRAR (% 14.49 13.52
RIRTERIR (%) ST 11 14.49|  13.52 : (%) .
e . N w——, Ty e Of which, Tier | CRAR (%) 10.98 10.67
éa{ - é 3:| (q 0 . .

14
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2.13
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3.1

ksl

T % AR, §F 7 T 831 FAS % Yol JaTe g5 TR TR
25 3T, 2020 &1 T 11.29 Ut 3T PR & e qog W dF %
% 10/- ¥ 73,60,49,601 3fFady 91 3dfad fFe | §F 7 faxir af
2020-21 HZ 505.70 FE FI fTa 11 go7 o e |

Jead

S IEae 31.03.2020 %% 6,985.74 FAS H I H 31.03.2021
H T 8019.20 HIIS TaT.

-
Y- TS & AR IR e o g =am i
10.87% (FEET fed) & Yol wafedar g & qor
31.03.2021 FI S P YT TATAT SU 14.49% &l | HH
Sferd fea-1 S 319 10.98% |

. s S e, PR G
Tgeh S FRATTITT 3T 3FT

VITET TETE / WEITH Heach

31.03.2020 &1 1833 I o1 7 31.03.2021 &, 3 % 1964 Sk
3BT T AT 3T e H= WG Jowht § ed g2 | Sfeh
IMSTAT T 1915 IMETE 3R 49 fiFas W& =20y o 2,
ﬁ%%?m%wﬁw%ﬁ%mﬁmﬁg (CSP) T
[ERIRIEIK

31.03.2021 I TAT oY & QR 5 7 86 T8 IES Grefl 3f¥ 69
yfafeerd forett 7 SraT Suferfer &t o | ok = e Ja faig ()
F T T 9 7 570 a1 g e T 46 s Ui edee
et | 541 3rafer 7 3 wmenedt i dregdy # ufiafdd e e ek o
DIRET Pl S VT e fea e | o ufted S faer % AR
Iz G T T ST QT ST T8 f et o S
Tt 3 AT 33 H HIE TG T |

e 9T 2 H fael HaT, G SRR, G O Sd
SifepT, SR o, e, o o HIEAH SUNT G 3o Tl P
T faromighd wTETe 9nfHe €. i 31.03.2021 S ot &
ST FifeReor e gy # e e

= % 31.03.2021 | 31.03.2020

1 |3 611 616

2 |emfEd 461 428

3 |l 372 331

4 |9eATRE 471 458

el 1915 1833
TEH / WeTEy Jedadh

31.03.2020 FI 1851 I GoT & 31.03.2021 F 5% & T 1950
T de A9 (TEeR) 3T 91 Ramsaer 730 (Feimed)
1 31.03.202 1 T GHCT Y & S S+ 499 TiSLTH T e |

31.03.2021 | 31.03.2020
ATFHRS 445 545
e 1505 1381
& 1950 1926

212

213

2.14

3.1

o@ uitaw om da
Capital

During the year, Bank has allotted 73,60,49,601 equity shares
of ¥ 10/- each of Bank to Government of India at issue price
of ¥11.29 per equity share on 25th August, 2020 against the
capital infusion of ¥831 crore. Bank also raised Tier Il capital of
¥ 505.70 crore in financial year 2020-21.

Net worth

The Bank’s Net Worth stood at ¥ 8019.20 crore as on
31.03.2021 as against T 6985.74 crore as on 31.03.2020.

Capital Adequacy Ratio

The Capital Adequacy ratio stood at 14.49% as on 31.03.2021,
against the minimum requirement of 10.87% (including CCB)
prescribed by RBI in terms of Basel lll norms. The Common
Equity Tier 1 capital ratio stood at 10.98%.

RESOURCES: BANKING OUTLETS, HUMAN RESOURCES,
IT INFRASTRUCTURE, CUSTOMER RESPONSIVENESS
AND OTHERS:

Banking Outlet/ ATM Network

As on 31.03.2021, the Bank had 1964 banking outlets spread
across all the States and six union territories as compared to
1833 as on 31.03.2020. The banking outlets comprised of 1915
branches and 49 fixed point outlets served by Bank Mitras,
named as Customer Service Point (CSP).

During the year ended 31.03.2021 the Bank opened 86 new
branches and set its footprint in 69 additional districts. Bank
also opened 46 fixed point outlets served by Bank Mitras,
named as Customer Service Points (CSP). In the same period
3 branches were converted into CSPs and one branch was
merged with another branch. During the branch conversion and
merger utmost care was taken to ensure that customers not put
into any inconvenience in availing banking services.

The branch network includes specialized branches in the
area of Foreign Exchange, Government Business, Treasury
and International Banking, Industrial Finance, Micro Small
and Medium Enterprises, Hi-tech agriculture etc. Area wise
classification of branches as on 31.03.2021 is as under:

Ne. Ela St 31.03.2021 | 31.03.2020
1 |Rural 611 616
2 | Semi-Urban 461 428
3 |Urban 372 331
4 | Metro 471 458

Total 1915 1833

ATM / CRM Network

The Bank had 1950 automated teller machines (ATMs) and
cash recycler machines (CRM) as on 31.03.2021 as compared
to 1851 as on 31.03.2020. During the year ended 31.03.2021
the Bank installed 499 CRMs.

31.03.2021 | 31.03.2020
Offsite 445 545
Onsite 1505 1381
Total 1950 1926
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3.2 HHd GUEA JaET

S T T TS St Aifd A o § R SuEd 3R Saveshdr
T FHACAT ol /AR 2, Wroreqr, Feigari, Jeak
FrAFTSIE T TET 9 YRR, HRET i, Femr & w3
FHACT T TEIT H ST TG FUT 3 fehr ] Aot & 7T 2.
STt : 9 2020-21 % SR S+ PR FHAET 3 i < -
FAFAE 1 H 152 I, S0 11 7 138 iy (fomt 23 fafyr
ST, 31 3MEST SRR, 01 TRET 3T 83 FrAT AR WNHA
¥), I I Tt H 29 G SRR SR 220 T IfHd
Y & S, 926 FHERT YaTgH, ST, T, e 3T
T o FHI0T JaT § 6T o M|

T & SR, 926 FHART FagH, SRIREH, A, S@iEdi 3K

g & I T F ET * T
2020-21 F I AR F FA-TT WA H: TR
frfafed it @ eI fham T
TUEg- 11 | 9e- 11 Y- VI
FIFI-1 T G-IV |qa9-V I
N Il G N e R
i v VII
55 259 87 20 12 4

TN & A 57 Tl & Thel 1 S Gatt H gard fomar T
3T 221 STV ST-HHANCAT I IT-HH=RT GaTh H Tar=Te fehalr
7| feTTarel HfereTe & 17 31.03.2021 Tk HaT AT wHaa &

fearfe frergam 2

Soft T | % || % | HA
SIEEaRI 4784| 71.93| 1867| 28.07| 6651
fafte 2700| 66.13| 1383| 33.87| 4083
S FHERT 1463| 88.51 190| 11.49] 1653
NE|KE
ST A 680| 91.77 61| 823 741
ksl 9627| 73.33] 3501| 26.67| 13128

S I T T AR A 7 I FAT 8. IR A
FAE T AT T T T STgEd St/ STggEd S/
IS o qEss T Y ST FHARAT & - qAd S
foreprarchh 2 fareor g W shraferr wd Tl Sfet Fater 7 o T
TR . S T J Ao TR IR Y T SRR A R
T ST Pricrall o ST Sy ST SIS e 5 ST 1 2.
SigehuT FfR - 9T TR % fee % SER 4R fhe T
ST % RO Qe 7 (9w B alet HHARAT & SARRAT
& 3T AT/ S T TEEYd YRH & I S
AT 0l Frffard fopam 7T, 2020-21 F fore v fgforaat &
fereroT SiX -3 ar Sy e T & S FEHEr §:

PS—
wart SHUTET hY T
IEED 13
ST AT 10
HeT 23

IRAT ST v o G % weEse ue gfafsed eE ¥
TR, THATH, TS, T, VIHT & JrashH & Hare 5 Ta
T[ch I Ifgfel qUT e UIcHTe /A1 &1 ST fRaT ST o,
ST a7 Sifafiad e P enfhe fEer T @

3.2

Human Resources Management

The Bank has put in place comprehensive HRM Policies
that provides the road map for acquiring appropriate & need
based human resources, its development through training, job
enrichment, reward and recognition for better performance,
career progression, welfare and retention.

Recruitment: During the year 2020-21 the Bank has recruited
employees as under:

152 Officers in Scale |, 138 Officers in Scale Il (which includes
23 Law Officers, 31 IT Officers, 01 Security & 83 Generalist
Officers), 29 Generalist Officers in Scale Ill cadre and 220
Clerks.

During the year, 926 employees exited from service on account
of retirement, VRS, resignation, termination and death.

Inter scale promotions of officers were carried out during 2020-
21. Following number of Officers were promoted.

IMGS-l to MMGS- MMGS- SMGS- | SMGS-V | SMGS-
MMGS-II Il to Il to IV to to Vi to
MMGS Ill | SMGS-IV | SMGS-V | SMGS-VI | TEGS-VII
55 259 87 20 12 4

During the year 57 Clerks were promoted to Officer cadre in
Scale | and 221 Part time Sub-staffs were promoted to Sub-
staff cadre. The cadre wise staff position as of 31.03.2021 with
gender ratio percentage is as under:

Category Male % Female % Total
Officers 4784| 71.93 1867 | 28.07 6651
Clerks 2700| 66.13 1383| 33.87 4083
Sub-staff 1463| 88.51 190 11.49 1653
Part Time 680| 91.77 61 8.23 741
Sub-staffs
Total 9627| 73.33 3501 26.67| 13128

The Bank has been complying with the reservation policy of
Gouvt. of India. Special Cells at Head Office and all Zonal Offices
are functioning to monitor the implementation of the reservation
policies and to redress grievances of SC/ST/OBC & physically
challenged employees as well as ex-servicemen. The Bank has
designated Chief Liaison Officers at Head Office and has set up
SC/ST Cells at all its Zonal Offices.

Compassionate Appointments - A Scheme for ‘Compassionate
Appointments’/ Payment of Ex-gratia lump-sum amount®
to /of heirs of employees dying in harness or retiring due to
incapacitation framed as per the directives of Government
of India, has been implemented. Details of compassionate
appointments for the year 2020-21 is as under:

Compassionate Appointments
Cadre No. of employees
Clerk 13
Sub-staff 10
Total 23

The reimbursement of examination fees & payment of cash
incentive / Honorarium in respect of courses from Indian Institute
of Banking & Finance, MBA from reputed Institutions, FRM,
BIRD, PRM, CFA etc. has been widened by adding courses in
the list of courses for reimbursement of fees thereby making
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SR et Seeh ahl afcrgfel o ST, foreh |rer 37 TreT 3[esh &
el ¥q FoT 38 TISHA WA & T &, FHH T I S5 A
ST 31 SHeA ST B T SRR 2701 & 100% Ffegfet
e ST o6 T 81 3 e adt yar e i A Ay 1 TE R,

u&maﬁxﬁam:

AT TF I §C A TRt &k Fafy § fafr=r i
FI9Te & 311 & Fafire emafuss frefeor 1 37 e feam &g 5%
% W O JTOTEIOT YOG SueTs ¥ | I & IR 0T § srere fmf,
forror fafwr, Tre waly gafem, fafi=T Scamel wd Samsit & famm,
07 FRTHT O e, SIfE Jei, qe i S sfh, o
e, Fifareen, S e AIfdd Sevahdet @ S qer
iR Teiehel & Hare 5 foroTy e feam . Fifas-19 wem &
FI A T ARSI 1 SETARAR Bl T HEA & fae a7
U STATHS (TEATSEN) TR Sl aeTel/STers Tfereior wreismi
% AT ¥ FAANAT # IR M & oIS STgHferd fhar T 2,
ST 9 Tl § off <7 Fareit o @ 391 T |
THOERE & OO, GET F, Y O, THAREE e e,
T fehew 3T TTHOT forshre SR Aecarqut & wR off wforeror swreferey
SIRISKAEIRI]

01.04.2020 ¥ 31.03.2021 51 ST 3 Q= UfSTieaa chefefea

T Yai-ar faawor frergam &-
gt HEhRUT R | ETh PRI
T &t fe ELEIR
SIEEARY 139 474 4339
|RIEED 118 268 2359
a{%ﬂwmrﬁ 118 268 2359
285 794 7135

Wﬁa‘raﬁaﬁﬁg 19 ¥ = & ToTq s T e 718 wget /
gt

FITE - 19 F JHIT 31 T3 T TR i & fod ¥ of =amr
1 PR H & gy 3u e T g

i PRI TERY & H=R0) & A T & [ (aRs 3T &
AR fafi feenfaser ST sies HH=IAl/ T & o=
SRRl 30+ &l T 2 |

i, i I eI S SIS T S R a1 & T
T 3T Bl HATEHT B B X o (T T 50% FHAT AT T
FrAferd T U I ol STAfT & TE, STafeh 91 et
T HE H FH (WFH) F 31 A & TE |

i,  fEEAT (TesgEn) FAAINA &l P H 37 § 52 4 T of
3R 38 5T Y B 3 bl AT & T o | 5 e, Toferdhr
HiecTel 1 9% TS F 0 T 3 AT T TE s S
FH T o |

iv.  SFA % A PIfE-19 F FROT ST T el BT
% 20.00 TR &l I & I &l TTE |

v. o FHERE F o enferdt % T Pifge dH oF 3
EleeauRcE IR R RENC MK R

vi. IS HHEIREr B PIEE-19 % TS % [T STeaeiet it
EEERCEEIRELE]]
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total 38 courses eligible for reimbursement of examination fees.
A policy for granting special leave and 100% reimbursement of
hospitalization expenses to officers when he/ she meets with
an accident/ injury while on duty is in place.

Learning & Development:

The Bank has a training system which facilitates attention to
regular periodic assessment of skill gaps at various levels in
relation to existing and emerging business opportunities. Skill
building in credit, Forex, business development, customer
relationship management, marketing of products and services,
credit monitoring and recovery, risk management, technology
based banking, branch management, complying with statutory,
legal and policy requirements and preventive vigilance received
special attention during the year. To meet the requirements of
the lockdown imposed due to Covid-19 pandemic, Learning
and Development (L&D) strategy has been customized for
enriching employees through virtual/ online training programs,
enabling them to avail these services from anywhere.

Training programs were also held on thrust areas like financing
MSMEs, retail lending, agriculture finance, NRI customer
service, soft skills and rural development.

Cadre-wise Break up of Employees trained during the
period 01.04.2020 to 31.03.2021 are as under-

No. of
Caare | ProSramRce | ERDRIESS | Care
Days
Officers 139 474 4339
Clerks 118 268 2359
Clerks 118 268 2359
Total 285 794 7135

Initiatives/ Precautions taken by Bank to Protect Employees
from Covid-19

In the backdrop of Covid-19 outbreak several precautionary
measures in the interest of our employees and business
continuity have been taken.

i Awareness has been created among employees/
customers by issuing various guidelines about
preventive interventions for reducing transmission of the
Corona virus.

ii. In order to maintain social distancing at work place and
reduce chances of contacting Corona virus about 50%
of Employees were allowed to attend office while the
remaining employees were allowed to work from home
(WFH).

iii. Differently abled person employees were exempted
from attending office and were allowed to work from
home. Similarly, pregnant ladies were allowed to work in
the backend so that they are least exposed.

iv. Distress relief of ¥ 20.00 Lakh to employees on account
of loss of life due to COVID-19 while discharging duties
was provided.

V. Appealed to all employees to take COVID vaccine along
with their dependents and reimbursement of Vaccination
expenses

Vi. Reimbursement of hospitalization expenses for existing

employees for the treatment of COVID-19.
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3.3 W“ﬁ 3.3 Technology Initiatives
2020-21 3 SRH 5% X7 AR T ufiasEe ﬂj\gaﬁq-g 3R The Bank had taken up & successfully initiated/ upscaled
WWW/ Sv:ﬂahﬁfﬂi Eﬁmm‘ﬁﬁ% various IT projects during 2020-21 which are enumerated as

THEEdEr - fafoed WR I somay o ga
e Hoer (MeitY )T fefsieet gegasr & fae 42.12
S Tl e T o7 3K & 7 31.03.2021 &I FH a8 &
S 41.99 F fefSee Geraer ured fre | § 3 fomi o
2020-21 % fIT 1,03,201 F e A NMET T F FHET
76566 AR SAEE Pl THERMESEE WS 3R W
fefSteet T Terasrt, weia sifnmevr, JdeTs ot wsdr
e guel &1 It o FRE e © 3 S B @R
AT 81 TAR S T 31.03.2021 H FH a9 F TedL
ST ST TSHTE T SIS T |

S T fafi=T ool W 9% 7 1050 W-37eH THgH ffaX
feraien, 31T 4 3T Trea 41 495 3 G5 Gherd &
T |

S 7 ST I oo oATed St Ssfagy 1 2 TRy o
I BT & AT ST § T3aeH R . 31.03.2021
F1 1759 ToS oTs I SSfage 1 2 THAey o 37 fha
AT 2. BT 0N bl 3k el s & fore, Sefagyr @
FAfarerd aaeh YaT Jararel U SUetied Sl TR 2. 37e o
1743 SIRET3T H Sred] YT gardT &,

AYA H A Hifafere! sle (THEITHEY) - &% 3§ Frr
TS FRIFHYH H STAN HId §C A9 HHA HfS(]
IS (TTHITAET) ST X o foT TYRAISTE & |rer i
AN T S-S hers Sefaer] 3T di-Ug
el Ferdl A @ fa9ivare €. § T 3/ o e &
6,22,570 THATCAE H1E S fFT 2.

AR Tt A guner () - SEey
IR T T UTeeh!  Gegaer & (e, faaeear
T % T T -G 3 T kel off FE oA
fSe T Far e Siarer 9 faelt & e & faw
- G . 9% 56 PTaE wewd @ g0 TR

frm (dreesl) eHeEsEHee foa & fae FraRke
ST 7T T F URTReT FE e €. ey Har S
(e PREIET) = T o e 2.

TAR 37T fEdioH & faTe 3T 2015 F ATETHY 27001 :
2013 TAN 9T fora T, fSaH 9.9 -3EdT, ST, SRR
3R Gy oS FEiad o wftd €. % ad §7 9
ST SAFITCH G TaT 2 3 o T 2020-21 % forw
o SEEFAT 27001 :2013 THUN &l FRa¥ar & foe gfder
TR T 1 FheTdTge: I3 6T 2.

el GRfieE Segey s S @ Sfe w1 gafaro
TR % ST T2 12.09.2014 T G fohafy 17277 o7 3%
7% 31T e ST &1

TTeehi P TeaT G ST ot JaT Ja w & o,
DFS T EASE (Gafifd Tat 3% ¥a7 Scptedr) Tsigl 3T
o T R €| S 7 S22 ST ot # arfafed 5
st 3T 39 Ylawnelt #1 o Aareet SFhT Sfcher 7 5
Yaatt 37T 42 Yleneit 1 Fraf-== fFar| 2 s Aarser
SN =t & A ¥ faxie GeraeR & feard 72% 9
TEHT 79% B T | Trer & ek 7 fefSieet =t # S 3 w0
HrEFe I I R |

e TR T I 7 AR T T e 1 SgTaT & Tl ST
31.03.2021 Tl 38152 SR S-S €.

S TS o yEEE YOIe (PEMS) @R # €
TRERT Totfat e el s @I § e H & g

under:

MeitY - Digital Score Card: As against the Ministry of
Electronics & Information Technology (MeitY) target of 42.12
crore digital transactions the Bank achieved 41.99 crore
digital transactions during the year ended 31.03.2021. With
respect to merchant onboarding Bank on boarded 76,566
merchants against the target of 1,03,201 in FY 2020-21.
The MeitY monitors progress of digital payment transaction,
merchant acquisitions, UPI and AEPS system resilience on
monthly basis and communicates the scores to Banks. Our
bank has maintained “Good” category performance in year
ended 31.03.2021.

The Bank has implemented 1050 Self Update Pass
Book Printing Kiosks and 4 off-site and 495 Onsite Cash
Recyclers at various locations across the Bank.

The Bank has a tie up with BSNL for upgrading the
Bandwidth of the existing Leased Lines to 2 Mbps. As on
31.03.2021, bandwidth of 1759 leased lines is upgraded
to 2 Mbps. In order to make our systems more resilient,
bandwidth is made available from Additional Network
Service Providers. So far 1743 branches have dual
service providers.

National Common Mobility Card (NCMC) — The Bank
partnered with NPCI for issuance of National Common
Mobility Card (NCMC) using Near Field Communication.
NCMC has features of both Online-Offline transactions
and prepaid wallet capabilities. Bank has so far issued
6,22,570 NCMC cards to customers.

Bharat Bill Pay System (BBPS): BBPS is a one-
stop ecosystem for payment of all bills providing an
interoperable and accessible “Anytime Anywhere” bill
payment service to all customers access India with
certainty, reliability and safety of transactions. Bank
is offering corporate bill payment solution to Pune
Municipal Corporation (PMC) MSEDCL bill payments
on BBPS platform. BBPS service is also live on BC
(Business Correspondent) Channel.

The ISO 27001: 2013 certification was achieved for our IT
division covering HO-IT, DC, DR and CBS Project Office
in August 2015. Bank is ensuring continued compliance
& successfully completed the Surveillance Audit for the
continuation of ISO 27001: 2013 Certification for the
year 2020-21 as well.

The first PClI DSS certificate was awarded towards
compliance of Debit Card environment security to the
Bank on 12.09.2014 and is continued till date.

In order to provide better improved access and service
quality to customers, DFS has introduced EASE
(Enhanced Access and service Excellence) agenda and
reforms. Bank have implemented additional 5 services
& 39 features in Internet Banking and 5 services and
42 features in Mobile banking. The share of financial
transactions through ‘Home and Mobile’ based channels
increased from 72% to 79%. Also bank has incorporated
Insurance and Loan module in digital channels.

The Bank is actively promoting BHIM Aadhaar Pay
payment channel and 38152 Merchants are on-boarded
as on 31.03.2021.

Bank has implemented Public Financial Management
System (PFMS) which is used by Government Agencies
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THH ST AT €.

e 3T TTeeh! o [T STETT-37eT AfTeE SRy AT T, &Y
FA, T T 37 H T 3 Frm Sz FE S Feelr
. g feerd S % feenfaseit % 3gaR, Tl 1 EMV
T 3MENfEe B, S 1 et I 3T 31.03.2020 T 76.44
G 371 31.03.2021 I 96.31 ARG Ta.

TR T2 SR TIZIE & ATeH F Rt oh AT T,
AfafTd! e T, ST R / $-HIFH, 19 STE,
TASTEL W T, - TSI 311f T Gfeer 3 S
% T S WA Wier AT T AT a2 26AS @ &
fore fofi=t fePaTe e o T T .

752 9 TS 29 (WLPG) : S 3 g AT & ferg
52 Aol T g QHIE U R § 1 I GHIE S
3T T T YA ¥k T TS0 HaTe JaH e

YA ST e
SIS T WA 9 G 3 T7eT TTedh G hasdl
T S T T YT et o B off Wit T B

3 ST H: 5 HA 91 e 37 EEER
oy o e, et ofT SRS Hie H o STt e @ Wie
FHam ¥

S T STy TR F T WY LA TR F=
(CSOC) WY foran 2, forest e onfaa @ -

F. G YA S T JSH (SIEM) A

W, 39d THA F HEEA F & (¢ TI-Tea
RIFEdE g (YA FHTE.

T T W AEEYT WEE o SAfEd giadH @l
M & fe Fee r@edr FRET (FIM)

7 O TeEe e ST (eEe) S A
T S ehIRe: THTOERROT aTet Tl R TSRIehR SuamTehaeit
o fore froraTfeierY SueRTo, Jekt SR STy ek Uge
3 o7 o gt T3 Yo 2.

T, T [T g Te i o fTS e feefaetet
T fEdFe (NBAD) ST,

ek U+ T 3R T o A § YoAdwr T F3 &
o Y I & e T ISl it o fofe AT o O
HieTset ¥ fRfgd e T B 1 78 T W 37 T A 37T
Tk et ST fhT T GAaer 1 e o TaH H31 8|

fefstacet &gt foareT (S16%): fefSiea swqesT e
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T I /e |

e FIT I TTE UTeh 3@ e

i.

ii.

S < MO gifa, <. 9.9, aROR it wE e
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to make payments directly into the recipients Bank
Account.

. The Bank issues Rupay and Visa debit cards in
different variants such as Visa EMV, Rupay Classic,
Rupay Platinum etc. to its CASA Accounts. As per RBI
guidelines, all the cards are EMV Chip based. The total
card base of the bank increased from 76.44 lakh as on
31.03.2020 to 96.31 lakh as on 31.03.2021.

. Various facilities are being provided through our Internet
Banking platform for facilitating online payment of taxes,
utility bill payments, online shopping / e-commerce,
railway reservation, LIC premium payment, e-SBTR etc.
and facility for viewing tax credit statement 26AS and
Demat account with the Bank.

. White Label Payment Gateway (WLPG): Bank has
introduced White label payment gateway solution for
our merchants. This solution allows Bank to provide
payment processing services using its own name.

. Online Account Opening: With this solution customers
are able to open limited KYC savings bank accounts
anytime anywhere at their convenience.

. Tab Banking Solution: With this solution customers are
able to open salary savings bank account anytime,
anywhere in assisted mode at their convenience.

. Bank has implemented Cyber Security operations Centre
(CSOC) with state of the art technologies including,

a) Security Information and Event Management
(SIEM) solution

b) Anti-Advanced Persistent Threat (Anti-APT)
Solution for combatting advanced attacks.

c) File Integrity Monitoring (FIM) for detecting
unauthorized changes to critical files on Servers.

d) Privilege Identity Management Tool (PIM) a
centralized portal-based console to access the
privilege devices, servers and applications for all
privilege users with two factor authentication for
login.

e) Network Behavioral Anomaly Detection (NBAD)
tool for detecting network anomalies.

. QUICK pay: A mobile app has been developed for
merchant to do self-registration for QR code to acquire
transactions through Scan & Pay. This app also provides
details of the transactions performed by customers using
Scan & Pay.

. Digital Document Execution (DDE): Bank has integrated
with National E-Governance Services Ltd (NeSL) for
implementation of Digital Document Execution (DDE)
Platform is a Web APl based platform/service for
e-signing and e-stamping of Loan documents.

Customer Centric Initiatives taken by the Bank

i The Bank has pursued high standards of customer
service to ensure customer satisfaction throughout the
year by implementing all major recommendations of
Goiporia Committee, Dr. S.S. Tarapore Committee and
Damodaran Committee. As a member of Banking Codes
and Standards Board of India (BCSBI), the Bank has
adopted Code of Bank's Commitment to Customer and
Bank’s Code of Commitment to MSMEs.

ii. Bank has printed folder called as “My Folder” containing
all customer service policies, information on service
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1 | & Ry ¥ e e 296 145
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3 |af o e fer T ferre 4037 8589
4 |o 3 I W e ferred 19 296

1Y UTgehi el I (HATEAT)/ & STE T gurrelr
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3.6

3.7

charges, guidelines on Government Schematic Loans,
Ombudsman and BCSBI Codes. The same is printed
in Marathi, Hindi and English and supplied to all
branches and Zones for making the same available to
all customers on demand.

iii. Duly documented policies approved by the Board,
on “Deposit”’, “Collection of Cheques”, “Redressal of
Grievances”, “Compensation”, “Operational Procedure
for Settlement of Claims of Deceased Depositors” and
Customer Rights Policy are in place.

iv. Customer Service Committees are formed at all
branches and their meetings are conducted regularly on
monthly basis. The Standing Committee on Customer
Service at Head Office and Zonal Level Customer
Service Committees at Zones, meet regularly to address
and review various customer related matters and to take
steps, for an improvement, on an ongoing basis.

V. The Committee of the Board on Customer Service
meets on quarterly basis to monitor the quality of the
customer service, redressal of customer grievances and
to ensure customer satisfaction.

Vi Bank has well established grievances redressal
machinery is in place to respond promptly to customer
grievances. The Bank has internet based mechanism,
Standardized Public Grievances Redressal System
(SPGRS) for lodging of complaints or to give suggestions/
feedback on services by the customers and for providing

acknowledgement and status of their feedback/
complaints as per the directions of Government of India.
3:;'_ Particulars 2020-21 2019-20
1 | Customer complaints at the 296 145
beginning of the year
2 | Complaints received during the
year 3760 8740
3 |Complaints redressed during
the year 4037 8589
4 | Complaints pending at the end
of the year 19 296

KYC/ AML

The Bank has Board approved KYC-AML-CFT Policy in place.
The Policy is the foundation on which the Bank’s implementation
of KYC norms, AML standards and CFT measures are based.
The full KYC compliance entails staff education as well as
customer education for which the Bank takes various measure
on a regular basis. A comprehensive list of eligible KYC
documents is uploaded on the Bank’s web site for the benefit of
customers. Regular training sessions are conducted on KYC-
AML-CFT guidelines at the Bank’s training establishments to
sensitize the employees.

Risk Management

The Bank has put in place Risk Management Policies and
Strategies which enables it to identify, measure, monitor and
manage risk efficiently and establishes control systems in line
with the Bank’s aggregate Risk Appetite. Bank has constituted
Risk Management Committee at Board level to monitor the risk
at Bank level in accordance with RBI Guidelines. Bank has
also constituted sub-committees headed by Top Management
of Bank.

The Bank is compliant to the RBI guidelines on disclosure
requirements under Basel lll Capital Regulations.

Marketing & Publicity
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Bank adopted an integrated marketing strategy to promote
Retail, Agri, MSME products, and IT services. Marketing Team
participated in various expos in physical and virtual mode
under Retail, Agri & MSME sector for increasing our presence
and business mobilization. In FY 2020-21, Bank established
its presence across all mediums like TV, Radio, Digital, Print,
OOH (out of home), etc. Bank associated with various National
& Regional TV, Radio, Digital Channels for creating awareness
about Bank and promotion of various products & services.
Bank partnered with leading property, car and e-commerce
portals for promotion of Retail, MSME products along with lead
generation. In order to increase visibility of the Bank in the
areas where Bank is expanding its banking outlets, marketing
team associated with leading regional media in print, radio, TV
and digital for required publicity.

With a view to establish a digital footprint across the web
and in order to leverage the power of local search for helping
customers, Bank implemented Location Management solution
by updating the information of Bank Branches and ATMs
(maps, reviews, contact details, products and services) on
various search engines and social network sites.

To facilitate ease and convenience for the customers, Bank
revamped its corporate website.

Citizen’s Charter

The Bank has adopted the Citizen’s Charter since 2000-01,
which details the duties and responsibilities of the Bank towards
its customers. The charger is displayed at all the branches and
Bank’s website.

SOCIO/MICRO ECONOMIC DEVELOPMENT
Priority Sector Lending

It has been the constant endeavor of the Bank to facilitate
equitable and sustainable economic development by timely
and hassle-free availability of credit for productive purposes
to Small and Marginal Farmers, Micro and Small Enterprises,
Retail Traders, Professional and Self Employed, Women
Entrepreneurs and entrepreneurs from economically weaker
sections. The outstanding under Priority Sector Lending
(including investments) as of March 31, 2021 stood at 58.05%
of adjusted net bank credit (ANBC) as against the mandatory
target of 40%. The outstanding advances under Priority Sector
(excluding investment) as of March 31, 2021 aggregated to X
49,109 crore constituting 45.62% of total credit.

Agriculture

Bank sanctioned loans of ¥ 5,824 Crore for Agriculture and allied
activities during the year 2020-21. Total outstanding advances
to agriculture sector reached a level of ¥ 16,202 Crore as on
31.03.2021. Total Agriculture (including investments) stood
19.91% of ANBC. Bank has achieved all mandatory targets
(on Quarterly average basis) under Agriculture including sub-
targets of Small and Marginal Farmers, Direct lending to non-
Corporate farmers, etc. during the FY 2020-21.

The bank focused on growth of Investment Credit under
Agriculture during the year 2020-21 and disbursed ¥ 1,799
Crore. The bank also devised Area Based schemes to meet the
needs of Agriculture and Agro based industries.

During the year 2020-21, Bank has introduced Covid relief
schemes viz. Mahabank Kisan Rahat Yojana (MKRY) for
Farmers, MKRY for Agro Based industries/ units & Mahabank
SHG Rahat Yojana to support the Borrowers to cope with the
tough situation arisen due to outbreak of COVID-19 pandemic.
Bank has disbursed total loan of ¥ 325 crore under the aforesaid
schemes.
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Over last few years, Agriculture sector has been repeatedly hit
by vagaries of natural calamities like drought, flood, hailstorms,
etc. Within the regulatory guidelines, Bank has been extending
relief measures to farmers from time to time. Our bank also
successfully implemented farm loan waiver scheme of Govt. of
Maharashtra. During the year Bank credited ¥ 1770 crore under
MJPSKY-2019 (debt waiver scheme of Maharashtra State).
Along with this, Bank has efficiently implemented various other
Farm Loan Waiver schemes declared by respective states.
The Bank undertook awareness/sensitization program and
locational trainings for the branches for increasing advances to
agriculture by providing hassle free credit to farmers.
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iv.

4.2.1 Mahabank Kisan Credit Card

4.3

This scheme gained popularity especially in rural areas where
it is being propagated successfully and vigorously. The bank
organized Credit Camps during Kharif 2020 season across
the country. During FY 2020-21 the bank sanctioned total 3.89
lakh Kisan Credit Cards (KCC) to farmers amounting to ¥ 5,557
crore. Credit flow to MKCC beneficiaries reached to a level of
% 7,502 Crore as on 31.03.2021. As per regulatory guidelines,
Bank has also implemented a special Drive for issuing KCCs
to farmers for Agriculture as well as for Animal Husbandry and
Fisheries. The scheme is helping small and scattered dairy
farmers, fishermen and entrepreneurs in animal husbandry to
grow their business.

Micro, Small and Medium Enterprises (MSME)

MSMEs are the growth engine for the Indian economy. They
have highest contribution in generating employment both
directly as well as indirectly.

During FY 2020-21, MSMEs were most affected due to
COVID-19 related distress, lockdown, labor migration etc. Bank
has extended support to MSMEs and has implemented various
relief measures given to MSME borrowers by Government of
India and the Reserve Bank of India.

i. Moratorium on repayment of instalments granted to the
borrowers whose repayment were falling due between
01.03.2020 and 31.08.2020.

ii. For working capital limits extended in terms of CC/OD,
interest during the above moratorium period was carved
out as FITL.

iii. Additional funding extended under Emergency Credit
Line Guarantee Scheme (ECLGS) to eligible borrowers.

Additional finance extended under Adhoc line of credit
Covid-19 scheme.
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implemented due to the elongated working capital cycle
of borrowers.

Vi. For street vendors, Bank of Maharashtra has extended
loans via PMSVANIidhi scheme to revive their business.

Bank’s lending to Micro, Small and Medium Enterprises
increased by 35% as compared to Mar 2020 and recorded
growth of ¥ 5969 crore in absolute terms. Total MSME advances
of the bank stood at ¥ 23,132.87 crore as on 31.03.2021.

Bank’s performance in MSME portfolio in FY’21:

S. No Particulars Actual Target
1 | % of Micro to Adj. Net Bank 15.94% 7.50%
Credit
2 | YOY growth under Micro
Enterprises 66.76% 10%
3 | YOY Growth under Micro &
Small enterprises O/s 34.55% 20%
4 | Share of Micro against to MSE
Of/s 89.90% 60%
MUDRA

Bank is supporting credit needs of small business and non-farm
enterprises engaged in manufacturing, trade and services up
to ¥ 10 lakh by way of Pradhan Matri Mudra Yojana (PMMY).
During the year ended 31.03.2021 the Bank sanctioned
< 2560.38 crore under PMMY against the target of ¥ 2375
crore, thereby achieving 107.80% of target.

Other Major Achievements

. Bank has conducted credit outreach programme
from 17.10.2020 to 31.12.2020 during which, loans to
7230 MSME borrowers amounting to ¥ 2076 cr were
sanctioned and total disbursement was ¥ 1810 Cr.
During this period, Bank has organized 40 webinars and
185 MSME credit outreach programmes.

. In order to accelerate the growth of MSME advances,
Bank has conducted MAHA MSME MARATHON
CAMPAIGN (M3 Campaign (from 04.01.2021 to
25.02.2021. Overall,¥ 2094.54 Cr loans were sanctioned
during the campaign. Against the disbursement target of
% 1500 Cr, bank has achieved disbursement of ¥ 1796.53
Cr (approx 120%). As part of this M3 campaign, Bank
organised MSME expos, webinars on PAN India basis
to contact MSME enterprises and industry associations.

. Bank has implemented the MSME restructuring
guidelines issued by RBI and has restructured 11470
accounts amounting to ¥ 861.98 crore during FY’ 2020-
21.

. Finance is being extended with very competitive Rol
under Banks various customized schemes like Maha
GST, Maha Conductor, Maha Hospitality schemes.
Increased the financial limit under MSME GST scheme
from ¥ 3 Cr to ¥ 10 Cr. This helped in increasing the
lending under MAHA GST scheme by 80.25% to ¥
1276.89 Cr.

. Achieved good growth in MSME portfolio through various
delivery channels - partnering with Fintech companies,
Co-lending, channel financing, etc. and other strategies.

. Bank has launched Digital lending products under co-
lending arrangement with “Loan Tap” (NBFC) which
enable end to end digitisation of MSME loans.

. Bank has a tie-up with finch company M/s Atyati
Technologies for providing end to end services to
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MSMEs. This tie-up would enable micro and small
enterprises to access Bank facilities with ease.

. Bank has launched Mahabank Channel financing
scheme which meets the credit demands of corporates
and their MSME channel partners. Bank has sanctioned
% 1345 crore of parents limits to various corporates
under the scheme.

. Decentralisation of E-TReDS platform: Panjim brach,
Goa Zone has been added as a new nodal centre for
E-TReDS platform which has resulted into mobilisation
of T 474 crore finance under TReDS.

. Bank has designated 50 branches as special MSME
branches, to cater the needs of MSME entrepreneurs.

. As an organisational transformation initiative, Bank
has implements an Enterprise wide Loan Lifecycle
Management System (LLMS) for automation of Loan Life
Cycle Management Process and towards digitisation of
records/document.

Bank’s Exposure to Select Segments

(X in Crore)
o
r?; s 31?)%2321 31?12.3320 g Tf/e)a ¥
1 | Micro/ SHG Finance 365 217 68.00%
2 | Weaker Section 11,863 10,481 13.19%
3 | SC/ ST Beneficiaries 2,911 2,530 15.07%
4 | OBC Beneficiaries 7,605 6,661 14.17%
5 | Minority 3,814 3,017 26.40%
Communities

IMPORTANT SCHEMES/ PROJECTS OF THE BANK:
Credit Flow to Retail Sector

Bank is providing retail loans for salaried persons,
professionals, businessmen and pensioners for purchase of
housing properties/ plots, repair/ renovation of house, purchase
of consumer durables, two/four wheeler vehicles, education
and loan for other personal needs etc. Total Retail portfolio of
the Bank as on 31.03.2021 stood at ¥ 28,650.93 Crore.

(Amt. in T Crore)

Portfolio
SN| Scheme Brief Description as of Mar | NPA %
21
1 |Maha Super|Housing Sector being the thrust | 17,909.07 | 2.75
Housing Loan | area, Bank has various Housing
Scheme Loan schemes in place to
meet the needs of all economic
segments.
Bank offers housing loan for
“purchase / construction of new
| existing house / flat, repairs/
renovation / alteration of existing
house / flat, purchase of plot and
construction thereon”
2 |Maha Super |Bank has launched schemes for| 1,799.94| 2.43
Car Loan | purchase of New four wheelers
Scheme and |i.e. Car, Jeep, Multi Utility vehicles
Mahabank|(MUVs), SUV etc. for personal
vehicle Loan|use (ie. not for hiring/ferrying
scheme passengers) for individuals (18
years and above).
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(Amt. in T Crore)

Portfolio
as of Mar
21

SN| Scheme Brief Description NPA %

3 | Model 4.32
Education

Loan Scheme

Bank is implementing Model | 1,287.66
Education Loan Scheme as per
IBA guidelines and provides
hassle free Education loan to
all meritorious and deserving
students for pursuing higher
studies /education in India and
abroad.

4 | Loan Against 911.15( 1.81
Self-Occupied

Property

Bank has introduced Loan Against
Self-Occupied Property in which
loan is given to the borrower
against the property. The end use
of the loan is for meeting varied
personal needs like Children's
Education, marriage of children,
medical treatment, travel/ tour
expenses, buying vehicle or hi-
tech gadgets, other domestic
needs etc.

In order to extend additional 42515( 1.04
credit support to existing housing
loan borrower as well takeover
of existing housing loans of
other banks with additional
facility of Top-up Loan. Bank has
launched “Mahabank Top Up

loan Scheme”.

5 | Mahabank
Top up Loan
Scheme

Under this scheme credit is
extended for repair / renovation
/ furnishing of house, children’s
education, marriage of children,
medical treatment, buying a
vehicle or hi-tech gadgets and
other domestic needs etc.

6 | Mahabank
Gold Loan
Scheme

To cater to the needs of meeting 0.30
personal expenses, whatsoever
which include personal
expenditure for varied needs
like marriage, higher education,
medical  emergencies, and
business travel etc., Bank has a
retail loan product as “Mahabank
Gold Loan Scheme”.

1,939.38

7 |Mahabank
Aadhar
Loan
Scheme

To cater to the needs| 596.76|0.98
of our existing pension
account holders in meeting
their personal expenses,
pilgrimage, medical and
domestic needs etc. Bank
offers “Mahabank Aadhar

Loan Scheme”.

Centralized Processing of loans

Bank has established Centralised Processing Cells (CPCs)
for processing and sanctioning of commercial and retail
advances at all its zones to improve the turnaround time (TAT)
in facilitating timely credit.

In the financial year 2020-21 all three Pune based CPC
Retail i.e. Pune City, Pune East and Pune West CPCs were
merged into one Maha Bank Retail Point for processing all the
mortgaged based loans in Pune at a single place for mapped
branches and above the delegated sanctioning powers of
unmapped branches. Similarly, Mumbai City & Mumbai Suburb
are also merged into one Maha Bank Retail Point.
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5.4
5.4.1

5.4.2

Door Step Banking Services

Bank is providing Door Step Banking Services for its retail
customers in 100 identified cities through its 555 branches. The
services include financial transactions like cash withdrawal.
Non-financial transactions like delivery of account statement
and TDS certificate/ Form 16 as well as pickup services of
cheque, 15 G/H form, standing instructions, life certificate etc
are also made available. Looking at the Covid-19 pandemic the
basic financial and non-financial services at doorstep has been
widely appreciated by customers.

Alternate Delivery Channels
Internet Banking

1. There was an increase of 6.82% in Internet Banking
users over the previous year. As of 31.03.2021 total
15.31 lakh total customers were enrolled for internet
banking facility .

2. With continuous follow up and increase in net security
through the Mahasecure for IB users, substantial rise in
users/online transactions is expected.

3. In the internet Banking, additional 5 services and 39
functionalities were added during the year for more
customer ease and convenience.

Mobile Banking

1. Mobile Banking users increased by 63.91% during
the year. Total enrolled uses were 13.64 lakhs as on
31.03.2021.

2. Maha Mobile functionality has been customized
and simplified with addition of 5 services and 42
functionalities for increasing enrolments.

CORPORATE SOCIAL RESPONSIBILITY

Following the legacy of the age-old tradition of contributing to
socio-economic development & upliftment of underprivileged,
weaker sections and rural citizens, Bank undertook varied
activities aligned to Govt. guidelines viz.:

Helping MSMEs: Bank organized Online event on “Finance
for MSMEs” organized by Mahratta Chamber of Commerce,
Industries & Agriculture (MCCIA) for helping out the MSMEs

Promoting eco-friendly initiatives: Installation of Water
Harvesting System in educational institutions

Promotion of Education: Bank provided books and projector
for study center at Pulgaon, sponsored International & National
Web conference in various schools and colleges and provided
study materials to the visually challenged students.

Helping Hand in Combating Covid-19: Bank’s employees
donated ¥ 5.00 Crore to PM CARES Fund and ¥ 1.66 Crore to
CM CARES Funds of several states. At different places across
the country the Bank distributed sanitization kits, food packets
and drinking water to the Corona warriors like medical staff,
police personnel and sanitization workers.

Rural Development & Women Empowerment:

Bank is undertaking various social activities through Rural
Development Centre (RDCs) and two trusts of Bank i.e.
Mahabank Agricultural Research and Rural Development
Foundation (MARDEF) and Gramin Mahila Va Balak
Vikas Mandal (GMBVM) in the areas of Agriculture, Rural
development & women empowerment.
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Activities through Mahabank Rural Self Employment
Training Institutes (MRSETIs)-

>

During the year 2020-21 Bank imparted EDP &
skill based training to 3698 trainees as against
set target of 3375.

A total of 3016 new businesses were started by
these trained entrepreneurs, showing settlement
ratio of 81.16%; 1901 units are credit linked,
showing 62.14% achievement under credit linkage.

Activities through RDCs:-

>

Besides advocating farmers for their credit needs,
Bank organized 143 Farmer Training Camps
wherein 4,394 farmers were given specialized
training on various modern Agricultural technologies.

Soil and water testing was carried out for the
benefit of the farmers through RDC Bhigwan.
During the year 2020-21, 2625 soil and water
samples are tested and reports were provided to
farmers along with necessary recommendations.

774 Financial Literacy Camps were organized
wherein 46597 participants were educated for
banking, digital transactions, use of UPI, BHIM
App and social security schemes like PMJJBY,
PMSBY, APY, etc.

Other Activities: -

>

>

MahaBank SHG Rahat Yojana- COVID-19
was introduced immediately after foreseeing the
effects of COVID-19 pandemic situation to extend
relief to regular repaying SHGs by extending
additional loan up to ¥ 1.00 Lakh.

Women SHG members were imparted training
on various skill developments activities like
Garment making, files and envelop making,
preparation of milk products, preparation of
various items like spices, pickles, jam & jellies,
hand wash, incense stick Manufacturing and
handmade jewelry making etc. through GMBVM
Trust and MRSETIs.

Bank is also providing an outlet for sale of
SHG products named “Savitree” and also hand
holding to SHGs for their participation in State
Level / District level exhibitions / melavas. They
have participated in Bhimthadi Jatra, Exhibitions
arranged at Ganesh Kala-Krida Mandir,
Lokmangal premises on eve of Diwali & Ganesh
Utsav, Bird sanctuary function at Bhigwan etc.

Health check-up camps were also arranged for
women SHG members through GMBVM.

Other initiatives: -

>

Bank has celebrated the September 2020 as a
“Poshan Month” through Gramin Mahila Va Bal Vikas
Mandal Trust (GMVBM) & RSETIs in which Bank
created awareness about nutrition and distributed
high nutrition food packets in select villages.

Bank received National Award for best
performance in SHG financing under DAY NRLM
scheme of Govt of India.

Formed and credit linked 21,803 SHGs amounting
to ¥ 283.74 Cr. as against the target of 15,470
SHGs amounting to ¥ 255.10 crore (111%).

Bank is also implementing the social security
schemes of Govt. like PMJJBY, PMSBY, APY, etc.
through Branches, BCs and other digital modes.

GMBVM trust provided skill based training to
rural women for self-employment activities like
Agarbatti, Candles, etc. to empower them for
starting new business. These women are running
their business on individual as well as through
SHGs.
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7. amﬂﬁ'a'éﬁ 7. LEAD BANK
5 7.1 Lead Bank Scheme
7.1  3TUUT deh AT
S e The Bank has Lead Bank responsibility in seven districts of
BIISS X1S %W : Bl g ‘3 o, AT, eI, H&L Maharashtra State viz. Aurangabad, Jalna, Nasik, Palghar,
IR & 701 3 ST S 1 ST sidh o U € | Tedleh o 37 Pune, Satara and Thane. Every year District Credit Plans for
St 3T Haferd forer & R & 9eaimT 9 S fo7e o7 AT the districts are prepared and implemented with the cooperation
T FETEd HTaT R | of other member banks as well as in coordination with District
Collectors of respective districts.
7.2 rmxaﬂa'éw;rﬁwﬁr 7.2  State Level Bankers’ Committee
?v HeT sy T T T Q@HS{H Afc (qgéaﬁqs EREIRRINED The Bank is the Convenor of State Level Bankers’ Committee
| TOCAENMT ST ST ST Yeeh!, T S, e, HRdg (SLBC) for the State of Maharashtra. SLBC prepares State
o7 S onfe ¥ e famst &2 T anfties =207 AT TR 3 STy Annual Credit Plan in consultation with Lead District Managers,
Bl 2020-21 % foe Frefirar & AR 4,74,511 FJg 71 '\P"‘?m,‘t’erSBat”ks’ INA?AR;E ’ Reserz"gz 082'1’" e '?d'a% itgﬁ. Eﬁ
e - ) > . riority Sector plan for the year -21 was for X 4,74,
S SR o a—gﬁ ﬁ%@ ol 7e g%ﬁ 9% @l crore, which was one of the highest in the country. The same
STERTT 5 FO fm aﬁﬁ RIEs 55[3‘51:" T B3 AT was approved in a special meeting held under the Chairmanship
T S =0 ST, Wt oF & 39 3ﬁT 5T T TN of Hon’ble Chief Minister of Maharashtra.
BT YIATSTT AR & raiaad & R & foe fafaa faamer SLBC also ensures holding of quarterly meetings regularly to
SIH T SIS T 5T S0 ST Qa2 © | T S SHT review the implementation of State Annual Credit Plans, Priority
it & i e = S oo Sector lending and Govt. sponsored schemes in the State.
g; % {ﬂ{li . SR IOII;-; Apart from regular SLBC meetings various other meetings
EiEEIC , USSR, o JlhT I ST, e o i, are also organized by SLBC to coordinate between Member
a3 % G & Hed Ga i & oA 37 fafir Staehi a1 Banks, State Government, Government Agencies, Reserve
SRS 7 foRaT ST § 1 o S0 S 9t 59 T 16,827 ¥ Bank of India, NABARD and the Central Government. SLBC
1T S AT % S 9= A F e Maharashtra coordinates a network of more than 16,827 bank
} 5 o branches in the state.
. i 3 B % A sl ;‘ - As the SLBC convener, Bank of Maharashtra coordinated for
FETTHAT STH- 1 A5 (q“\JH‘”S'q'S? I HH-HA HeNTS: U " implementation of Pradhan Mantri Jan Dhan Yojana (PMJDY)
T@E131.03.2021 %FBGFHT, NS ffgo_c'f 300 TG YEHSIEETE @I in the State of Maharashtra. As of 31.03.2021, total of 300 lakh
T T | NeASSIaTE @ BieH ) 9T ST © | Sqeaer 81T PMJDY accounts have been opened in the State. The process
5T T g TR & 3T S Rl qrSTI3Tt 3 FrEfaT & of op.enlng .of PMJDY .accounts is cqntlnued. .SLBC also
e e coordinates implementation of other Social Security Schemes
of the Central Government in the State.
7.3 ot wwaye / e - 7.3 FINANCIAL INCLUSION / PMJDY:
2k 2019-20 | 2020-21
ThAE | I TR SRR (T H) 168.33]  186.01 Particulars 201920 | 2020-21
AT ToTaeR 31 U (F H) 10003.76| 12896.05
W YreHSIEaTE @rdi 3 9 T (1 ) 61.74 68.15 FI Plan No of Transactions by BCA (in lakhs) 168.33 186.01
3HH Y R G 8 T (<A1 #) 56.03 62.80 Amt of transactions (in Cr) 10003.76]  12896.05
A G i) 20.75%) 92.10% PMJDY No. of PMJDY ts (in lakhs) 61.74 68.15
" - : 0.0 accounts (in lakhs . 5
wﬁ%u‘m Rl (W'ﬁ) 49.81 56.47 Of Which Aadhaar Seeded (in lakhs) 56.03 62.80
weet ST 1 % (@8 H) 80.68%|  82.86% % OF Aadhaar Seeding (in lakhs) 90.75% 92.10%
3IGH Y ST &Y e (G H) 19.17 26.71 Of Which Mobile Seeding (in lakhs) 49.81 56.47
ST & P 7 % (AT ) 31.04%|  39.20% g’f°\jv“:9?1";se§d'”%('"d'a_khs) i 801'281"/; 822'26;/;’
" " ich Ru-Pay Card issued (in L b
U @ § 9 (708 H) 2057.37| 2545.14 lakhs) y
e Tel 379 9 (Fredfe) 3332 3735 % of Ru-Pay Card issued (in lakhs) 31.04% 39.20%
YUroiSar 3% S T T (A B) 253 2.66 Balance in PMJDY Alc (in Cr) 2057.37 2545.14
TR 3% 419 T (ArE ) 2774011 3202.08 Average Bal. per accqunt (actual) 3332 3735
- PMJDY — OD Count (in lakhs) 2.53 2.66
I 9 SIS G (oI ) 14.82 1147 PMJDY — OD Amount (in lakhs) 2774.01 3202.08
(amte | TeHSISTarare & Sidid USieH (e #) 12.87 16.41 Zero Bal. PMJDY Alcs (in lakhs) 14.82 11.47
T TaHTgsTaTE % idd Teia (g ) 2270 31.12 Social_ Enrolment under PMJJBY (in lakh) 12.87 16.41
m) i 3 st TR (T ) 203 )83 Security  |Enrolment under PMSBY (in lakh) 22.72 31.12
: L Schemes -
TS - Enrolment under APY (in lakh 2.03 2.
: ki It (ST ) 85.20 93.53 BSBD T:tr:l :g;DURC:; nts (( I: I:khs)) 85.20 93 22
: " unts (i b 5
a SIS Tl A ST 9 (TS H) 2635.39| 3223.00 Accounts  |O/S Balance in BSBD A/c (in Cr) 2635.39]  3223.00
] T G 9 (FRefa) 3093 3445 Average bal. per account (actual) 3093 3445
G arRT & fore fea T SR 27.88 34.23 Commission Paid towards BC 27.88 34.23
: Services (in Crore)
(@ H)
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S o I TeHeISIarE TRt B RO F34 3q 18001022636

A T I T G0t faehfd it He3 31 foreier Sarerer s feem

T YT S T & T F qRd TSR SR o a9 & &

Sz pr-Fsare % fore ereed feriier a 2020-21 31 RO & o d

T T &1 T ©, s sfria frefelad wnfie

> o ay 2020-21 % 39.32% 5 IE9H & eI T S S
T o foTT o eI 9T g |

> 14.08.2020 ¥ 30.09.2021 T TSI TUIETE HIEITI
TSH HEaT NI o 3faTd TiET JH0Te |

> 18.01.2021 ¥ 28.02.2021 3 S THERE AT Hieer
3.0 AR 27 01.03.2021 F 3103.2021 F TR THERE
fort faferas i o ofaria Farfaer e

> 2021 AE & e Tea A faera & Sfarfa Farfaws
feRam

> fadeY 2020 W1 F fe wiEE giaw T wire HfEe &
STl g9 YT |

TETIh hUlai/ Wger S 3N Fraiford SR :
& Tt Sk T T feaTe

RS IO Sl (THSET) T & U0 Sk @, FTgert g s
3 R % 3T SR geerd et & SRS wel 7 ¥ foAin
31 A9, 2021 T S o UG Q57 8 S 51 et MRS 412 off S
HeRTSE TS & 36 o1l 1 9 17 5t § Rera €1 7 8 e 51
T SIRGET I R0 T S |

T 412 TS S e Fafers F ST Seger (Feew)
IR

e s faeare frefafed @

0 Pl FFHI R 20682.70 RIS T |

« P SRR R13540.64 FS FAT FEN 3T 57% V& |

- SRERZ261.70 FS F URATCH o1 T R TN

S 5T foir e 2020-21 F fore yg@ - fsare foig Aeest
TS S ST ST T wHaie S % il SAfuwer et a
ElissiE Kipied

Totrr o
. 2020-21 | 31.03.2021
;.| HHEEEA UHEE gﬁqwz %03 EO
o

1. | 3o S 12700.00 | 13540.64
2. | T ST 7000.00 7736.11
3. | T T 20360.00 | 20682.70
4. | =TI 910.00 979.49
5. | o=t 3 115.00 167.82
6. | GRETTIT &y 226.00 261.70
7. | 92 @t % agen 5.00 11.52

THSHIST 3 TTeeh! 3l 51X T oS U i o foer T &5 7 1320
SR UM o RS €1 S o 23.44 g GieRsiEEE g
@l § 37 o @il § 11.48 g 2fae #e SN fhe 7 ¥ | 9%

8.1
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The Bank has a full-fledged call center with toll free number
18001022636 for redressal of PMJDY grievances. In
appreciation of its efforts towards financial inclusion, the Bank
was also recognized by the Govt of India in FY 2020-21 for
excellent performance in the field of financial inclusion, which
included:

> Secured 1st position for issuance of RuPay cards
showing 39.32% growth in financial year 2020-21.

> Certificate of Appreciation under the APY Financial
Freedom Fighters Campaign held from 14.08.2020 to
30.09.2021.

> Qualified under APY Leadership Capital 3.0 Campaign,
held from 18.01.2021 to 28.02.2021 & APY Big Believers
3.00 Campaign, held from 01.03.2021 to 31.03.2021.

> Qualified under winning Wednesday campaign, for the
month of March 2021.

> Certificate of Appreciation under APY Power to Persist
Campaign, for the month of September 2020.

SUBSIDIARIES/JOINT VENTURES AND SPONSORED
INSTITUTIONS:

Performance of Regional Rural Bank

Maharashtra Gramin Bank (MGB) is a Regional Rural Bank
sponsored by the Bank, having its Head Office at Aurangabad,
Maharashtra State. Total no. of branches as on March 31,
2021 stood at 412 in its area of operation covering 17 out of 36
districts of Maharashtra state. These branches are controlled
through 7 Regional Offices.

All 412 branches and controlling offices are under core banking
solution (CBS).

Performance highlights of Maharashtra Gramin Bank for the FY
2020-21 (Pre Audit) are as under:

. Total Business level was I 20682.70 Crore.
. Total deposit was T 13540.64 Crore and CASA share
was 57 %.

. Bank has achieved operating profit of ¥ 261.70 Crore.

Bank has achieved most of the targets under MoU DAP given
by sponsor Bank for the financial year 2020-21 in major key
performance areas.

(X in Crore)
S;_ Performance Parameter T;;ggf;Y ':(:gzl
31.03.2021
1. |Total Deposits 12700.00 | 13540.64
2. |CASA deposits 7000.00 | 7736.11
3. |Total Business 20360.00 | 20682.70
4. |Interest Income 910.00 979.49
5. [Non-Interest Income 115.00 167.82
6. | Operating Profit 226.00 261.70
7. |Recovery in Write Off 5.00 11.52

MGB has deployed 1320 Business correspondents in rural
areas to provide door step service to the customers. Bank
has opened 23.44 Lakh PMJDY accounts and 11.48 Lakh
debit cards are issued to in these accounts. Bank is actively
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8.2

participating in PMJJBY, PMSBY and APY as well as the PMMY
scheme declared by the Government of India.

Performance of METCO

The Maharashtra Executor & Trustee Company Pvt. Ltd
(METCO), the 100% subsidiary of Bank of Maharashtra, was
established in 1946 with an aim to provide services auxiliary to
banking such as:

» Consultation, Drafting & Execution of will

» Consultation, Drafting and Management of private
Trusts / Public Trusts

» Management of investments & house properties as
attorney

» Guardianship of minor’s property

» Consultation for sale/purchase of property

The company is located at Pune having its branch units at
Pune, Mumbai, Thane and Nagpur. It is managing about 1111
Public & Private Trusts. During the year, additional 23 wills
were added making total 1306 will in its custody for execution.
At Present, the company manages properties both movable
and immovable of 21 Clients under the Power of Attorney. The
Company also acts as the Trustee in respect of 99 policies
under Married Women'’s Property Act and as court appointed
Guardian of Minor’s property in 2 cases. The company also
acts as Managing Trustee of nearly 20 trusts and catalysts its
social responsibility by extending help to poor people.

Company has followed all the instructions regarding safety
during COVID-19 issued by Government of India/ Ministry of
Corporate Affairs. The Company has also donated through its
trusts ¥ 305 lacs to 857 beneficiaries.

The net profit of METCO for FY 2020-21 stood at% 70.85 lakhs.
IMPLEMENTATION OF OFFICIAL LANGUAGE POLICY

During the year 2020-21, the Bank has achieved various
remarkable achievements in the field of Official Language
implementation:

i. Bank was awarded Skoch Order-of-Merit 2021 award
for Better Implementation of Rajbhasha and became
the first bank to receive this award for implementation of
official language.

ii. Our Kolkata Zonal Office received second prize for Eastern
Region in Regional Rajbhasha Puraskar from Department
of Official Language, Ministry of Home Affairs.

iii. Various Town Official Language Implementation
Committees (TOLIC) convened by other Banks awarded
our Kolkata, Goa, Jaipur, Patna Zonal Offices and
Varanasi Branch (Lucknow Zone), Jodhpur Branch
(Jaipur Zone) for excellent implementation of Official
Language.

iv. Monthly Rajbhasha e-Magazine ‘Rajbhasha E-Pragati’ is
being regularly published every month. As a new initiative
Rajbhasha E-Pragati in Brail script is also published
for the benefit of visually challenged employees of the
Bank.

V. Bank is the convener Bank for Town Official Language
Implementation Committee (TOLIC) in Mumbai, Pune,
Solapur, Latur & Jalgaon. Meetings of these committees
were held regularly during the year and various activities
of the committees were organized throughout the year
as per schedule.

Vi. “Hindi Karya Diwas” (Hindi Working Day) is being
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observed by all the branches & offices of the Bank on
the third Saturday of every month. All the staff are doing
their maximum work in Hindi on this day.

Vii. Hindi version of Bank’s mobile banking platform Maha-
Mobile has been made available. Information on Bank’s
website are also provided in Hindi.

The facility of “Online Rajbhasha Kosh” & “Online Hindi
Roster” is made available on Bank’s intranet for the use
of employees.

iX. “Maha Kosh Mobile App” and “Mahabank Pragati Mobile
App” were launched by Shri A. S. Rajeev, MD & CEO
during the Rajbhasha Conference on 9th March, 2021 at
Hyderabad. This will facilitate the employees to access
both these “Apps” through their mobiles.

viii.

SECURITY

The Bank has put in place a comprehensive Security Policy
covering the entire Security arrangements in the Bank. The
policy covers the following:

. Protect the Bank’s assets such as cash, gold, documents
and valuables at branches, administrative offices,
currency chests, data centre, other critical centres and
security measures for cash and valuables.

. Create a secure, safe and conducive environment for,
Staff, visitors and customers to conduct smooth and
normal banking business.

. Measures to counter manmade disasters and natural
calamities.

During the FY 2020-21, proactive steps were taken on the
physical security requirements in the Bank after analysis of the
threat perception, current crime scenario, crime pattern, modus
operandi of bank robberies, breaches of security and fire
incidents besides equipping and training the security personnel
and other bank staff to counter any eventuality.

SECRETARIAL AUDIT:

Pursuant to Regulation 24A of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular
No. CIR/CFD/CMD1/27/2019 dated February 08, 2019,
Bank had appointed M/s. Joshi & Joshi, Practicing Company
Secretaries, Pune as a Secretarial Auditor to undertake
secretarial audit of Bank for the financial year 2020-21. The
Secretarial Audit Report is annexed to this Report. There is no
secretarial audit qualification for the year under review.

DIRECTORS’ RESPONSIBILITY STATEMENT:

The Directors confirm that in the preparation of the annual
accounts for the Financial Year ended March 31, 2021:

a) The applicable accounting standards had been followed
along with proper explanation relating to material
departures, if any;

b) The accounting policies framed in accordance with the
guidelines of RBI were followed and the directors had
selected such accounting policies and applied them
consistently and made judgments and estimates that
are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Bank at the end of the
financial year and of the profit and loss of the Bank for
that period;

c) The directors had taken proper and sufficient care for
the maintenance of adequate accounting records in
accordance with the provisions of applicable laws to the
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Place: Pune
Date 29" April, 2021

Bank for safeguarding the assets of the Bank and for
preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a
going concern basis;

e) The directors had ensured that internal financial controls
followed by the Bank are in accordance with guidelines
issued by RBI in this regard and that such internal
financial controls are adequate and were operating
effectively; and

f) The directors had devised proper systems to ensure
compliance with the provisions of all applicable laws
and that such systems were adequate and operating
effectively.

CHANGES IN THE BOARD OF DIRECTORS:

During the year 2020-21, the following changes took place in
the Board of Directors:

Shri A.B. Vijayakumar was appointed as an Executive Director
of the Bank by the Government of India w.e.f 10.03.2021 in
place of Shri Nageswara Rao Y., who completed his term as an
Executive Director of the Bank on 21.01.2021.

DIVIDEND DISTRIBUTION POLICY:

In terms of Clause 43A of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, Bank has formed
a Dividend Distribution Policy and the same is available on the
Bank's website i.e. www.bankofmaharashtra.in.

BUSINESS RESPONSIBILITY REPORT:

As per the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, Business Responsibility
Report (BRR) 2020-21 of the Bank is available on the Bank's
website i.e. www.bankofmaharashtra.in.

ACKNOWLEDGEMENT:

The Board of Directors place on record their appreciation for
the contribution made by the outgoing Director Shri Nageswara
Rao Y.

The Board of Directors wishes to express sincere gratitude
to the Government of India, the Reserve Bank of India, the
Securities and Exchange Board of India, Insurance Regulatory
and Development Authority, Indian Banks’ Association,
Stock Exchanges and Depositories for their valuable advice,
guidance and support; to the Customers and Stakeholders
for their patronage; to the correspondents and associates for
their co-operation and to all the members of staff of “Mahabank
Family” for their unstinted commitment and contribution to the
overall development of the Bank.

For and on behalf of the Board of Directors

(A.S. RAJEEV)
Managing Director and CEO
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Form No. MR-3

SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2021.
[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No.9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014 and as per SEBI Circular No CIR/CFD/CMD1/27/2019 dated February 08, 2019]

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2021
To,
The Members,
Bank of Maharashtra,

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence to good corporate practices
by Bank of Maharashtra (hereinafter called the “Bank”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts/statutory compliances and expressing our opinion thereon.

Based on our verification of the Bank’s books, papers, minute books, forms and returns filed and other records maintained by the Bank and
also the information provided by the Bank, its officers, agents and authorized representatives during the conduct of secretarial audit, we hereby
report that in our opinion, the Bank has, during the audit period covering the financial year ended on March 31, 2021 complied with the statutory
provisions listed hereunder and also that the Bank has proper Board-processes and compliance-mechanism in place to the extent, in the manner
and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms, and returns filed, and other records maintained by the Bank for the financial year
ended on March 31, 2021 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made thereunder, to the extent applicable;
(i)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(i)  The Depositories Act, 1996 and the Regulations and Byelaws framed thereunder;
(

iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the extent of Foreign Direct Investment,
Overseas Direct Investment and External Commercial Borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’): -
a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011;

b)  Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

-~

(

(

(c The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

(d)  The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018;

(e)  The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations, 2014 — Not Applicable during the period
under review;

(f) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008;

(@)  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client -Not applicable during the period under review;

(h)  The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009- Not applicable during the period under
review;

(i) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (not applicable during the year)
() Securities and Exchange Board of India (Bankers to an Issue) Regulations, 1994;
(k) Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992;
0] Securities and Exchange Board of India (Depositories and Participants) Regulations, 1996/2018;
(m)  Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993;
(n)  other laws applicable specifically to the Bank:
(i) The Banking Companies (Acquisition and Transfer of Undertakings) Act, 1970 read with The Banking Regulation Act, 1949.
(i)  The Nationalised Banks (Management and Miscellaneous Provisions) Scheme, 1970.
(iii)  Bank of Maharashtra (Shares and Meeting) Regulations, 2004.
(iv)  Reserve Bank of India Act, 1934.
(v) Banking Regulations Act, 1949.
(vi)  Banker’s Book Evidence Act, 1891.
(vii)  Banking Ombudsman Scheme, 2006.
(viii) The Banking Companies (Period of Preservation of Records) Rules, 1985.
(

ix)  The Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest (SARFESI) Act, 2002 and
The Security Interest (Enforcement) Rules, 2002.
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(x)  The Prevention of Money Laundering Act, 2002 and The Prevention of Money Laundering (Maintenance of Records) Rules,
2005.

We have also examined compliance with the applicable clauses of the following:
(i) Secretarial Standards issued by The Institute of Company Secretaries of India. - Not Applicable
(i) The Listing Agreements entered by the Bank with BSE Limited and National Stock Exchange of India Limited;

During the period under review the Bank has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc.,
mentioned above except that the Bank has received show cause notices and awarded penalty or delayed fees/ charges as disclosed by
the Bank in point no0.9.6 of Schedule 18 to the Audited Financial Statements of the Bank for FY 2020-2021.

We further report that

The Board of Directors of the Bank is duly constituted with proper balance of Executive Directors, Non-Executive Directors and Independent
Directors. The changes in the composition of the Board of Directors that took place during the period under review were carried out in compliance
with the applicable provisions of the Act.

Further, adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on agenda were sent at least seven
days in advance as required under LODR 2015, and a system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

Majority decision is carried through, while the dissenting members’ views are captured and recorded as part of the minutes.

We further report that there are adequate systems and processes in the Bank commensurate with the size and operations of the Bank to monitor
and ensure compliance with applicable laws, rules, regulations, and guidelines. However, penalties have been imposed on the Bank by Regulatory
Authorities in certain cases during the period under review and same is disclosed by Bank in point n0.9.6 of Schedule 18 of financial statements
for FY 2020-2021.

We further report that during the audit period, the Bank has

(i) Issued Equity Shares to Government of India on Preferential basis;

(ii) Issued Tier Il Bonds during the period under review.

(i)  taken no major decisions by the members in pursuance to Section 180 of the Companies Act, 2013
(iv)  No Merger / amalgamation / reconstruction, etc.

(v) No Foreign Technical Collaborations

For Joshi & Joshi,
(Formerly known as Apte Joshi & Associates),
Company Secretaries

Harshal Raghavendra Joshi

Partner

Date: April 29,2021 FCS: 9897 CP: 10450
Place: Pune UDIN: F009897C000211571
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Annexure - A

To,
The Members,
Bank of Maharashtra,

Our report of even date is to be read along with this letter.

1.  Maintenance of Secretarial record is the responsibility of the management of the Bank. Our responsibility is to express an opinion on these
Secretarial records based on our audit.

2.  We have followed the audit practices and process as were appropriate to obtain reasonable assurance about the correctness of the contents
of the secretarial records. The verification was done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the process and practices, we followed provide a reasonable basis for our opinion.

3.  We have not verified the correctness and appropriateness of financial records and book of Accounts of the Bank.

4. Wherever required, we have obtained the management representation about the Compliance of laws, rules and regulations and happening
of events, etc.

5. The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is the responsibility of management.
Our examination was limited to the verification of procedure on test basis.

6.  The Secretarial audit report is neither an assurance as to the future viability of the Bank nor of the efficacy or effectiveness with which the
management has conducted the affairs of the Bank.

7.  Secretarial audit for the current year has been mostly conducted on computer using audio visual means because of the lockdown. The
documents provided to us were treated as final for verification purposes as per the declaration given by the Management of the Bank,
because of the restriction imposed due to COVID-19 related measures. Limited documents have been verified physically.

For Joshi & Joshi,
(Formerly known as Apte Joshi & Associates),
Company Secretaries

Harshal Raghavendra Joshi

Partner

Date: April 29,2021 FCS: 9897 CP: 10450
Place: Pune UDIN: F009897C000211571
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SfebT FUEST (IwRAT T e Si st s 1970,
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2.2

Bank’s philosophy on Corporate Governance:

Bank of Maharashtra recognizes the principles and importance
of Corporate Governance and has been complying with not
only the statutory requirements, but also has voluntarily
formulated and adhered to a set of strong Corporate
Governance practices. The Bank has always strived hard
to best serve the interest of all its stakeholders including
Shareholders, Customers, Government and Society at large.
The Bank’s philosophy on Corporate Governance is to bestow
high standard of transparency, fairness and accountability
for performance at all levels and to ensure and achieve
excellence through professionalism, social responsiveness,
sound business practices and optimum efficiency. This in turn
enables the Bank to maintain a high level of business ethics to
maximize the shareholders’ value and to protect their interest.

Board of Directors:

The Composition of the Board is governed by the provisions
of the Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970, Banking Regulation Act, 1949
and Nationalized Banks (Management and Miscellaneous
Provisions) Scheme, 1970, SEBI (Listing Obligations
Disclosure Requirements) Regulations, 2015 and Government
of India, Reserve Bank of India guidelines issued from time to
time.

Bank is a Public Sector Undertaking under the administrative
control of Department of Financial Services, Ministry of
Finance. The nomination and appointment of all categories of
Directors are done by the Government of India in accordance
with provisions of the Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1970 except the appointment of
Shareholder Director.

The Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1970, The Banking Regulation Act, 1949
and Government of India / Reserve Bank of India guidelines
prescribes the following skills, expertise or competencies
required for appointment of Directors on the Board of Bank.

(i) Accountancy, (ii) Agriculture and Rural Economy, (iii)
Banking, (iv) Co-operation, (v) Economics, (vi) Finance, (vii)
Law, (viii) Small-scale industry, (ix) Information Technology (x)
Public Policy etc., or any other matter the special knowledge
of, and practical experience in, which would, in the opinion of
the Reserve Bank, be useful to the bank

The Board of Directors of Bank have above professional
knowledge, skill sets and experience thereby bringing about an
enabling environment for value creation through sustainable
business growth.

In terms of Section 7(2) of the Banking Companies
(Acquisition and Transfer of Undertakings) Act 1970, the
general superintendence, direction and management of the
business of the Bank vests with the Board of Directors. The
responsibilities of the Board include formulation of policies,
new initiatives, performance review, and supervision over
Regulatory and Statutory compliances of the Bank, delegating
financial powers to various functionaries and exercising overall
supervision, according financial sanctions beyond the powers
delegated to various functional authorities of the Bank.
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The composition of Board of Directors of the Bank as on 315t March,

2021 is as under:

3. | Tevm@ramain | 31.03.2021 % | SHHSE- u{gﬁ_:asa»‘sﬁ E:g?m
. e [| wff@id | (el @ | (JwmH/e U frgfer o1 @wT)
Sr. Name and Designation of : ST 9T @/ m# ‘a- (nature of appointment in the Bank/other Companies
. Director HITEEAT | No. of member | 1A/ TEEIAT A
h No. Iof equirtt)(bI ship in Sub &
shares/convertible : .
instruments of the Sl 2 No. of Chalr_ma_nl
Bank held as on the Bank member ship in
31.03.2021 AC/ SRC# of listed
entities (including
Bank)

T |4 e oy, eie 29907 10 Y WG HFFE |F5E THR 3N i 02.12.2018 T &% F Jao
ShriA S. Rajeev 29907 %@3: - ﬁ%&w wd ggel & w9 H fged ffe T
EECAEENEA R 3 hufar o fegTe:

Managing Director & CEO TRyl geeg | (1) 39 & =] TR Fu fAfres (Wa@ ) F
The New Assurance %
Company Limited: | (ii) 37Tq X fHid 3T S (ﬁ'{'@a@%) F
AC - Chairman SRC- e T Ry B
Member Appointed as the Managing Director and CEO of the Bank
w.e.f. 02.12.2018 by the Central Government.
Directorship in other Companies:
i) He s Director on the Board of The New India Assurance
Company Limited (Listed Company)
i) He is Director on the Board of Export Import Bank of
India (Unlisted Bank).

2| e TR 49846 12 o AT HeRTE | e TR ST Focfieh 31.12.2018 T S & et
PreqTers FRE 49846 TR g | TR & ® Y W‘WI
Shri Hemant Tamta Bank of ST ehufrli H
Executive Director Maharashtra (i) 31T S 3F HeRT QWD?‘TT TS TE] O .

SRC- Member e, % IS o srerey/ foor &)
Appointed as the Executive Director w.e.f. 31.12.2018 by the
Central Government.
Directorship in other Companies:
i) He is also the Chairman.Director on the Board of the
Maharashtra Executor and Trustee Company Pvt. Ltd.

3. s . o Nl 12 FHIAMFTERTE | ek T BT oA 10.03.2021 F 5 F Fiurer
FHYR i NIL . ey Ty | v % ®Y § e fpe T
Shri A.B. Vijayakumar g5 T4 '& 8
Executive Director Bank of A

Maharashtra Appointed as the Executive Director w.e.f. 10.03.2021 by
the Central Government.
AC — Member Directorship in other Companies:
SRC- Member Nil
4| el afar i = 09 ek 5 R ST 11.05.2017 § F<9 & ®9 # Afa
E %5 h (ﬁ—(— WW) NIL ‘q’gmg Ela'-rlél
TR E AT i gem | S ehUTE H fdvTeR:
Mrs. Vandita Kaul St (i) 3T T RSk 3
Director (Non-Executive) Maharashtra Qﬁ‘g@!a ST % S A e ©
Government Nominee AC- Member (ii) aﬁagﬁ E TN A fAfde (g o) &
Nominated as a Director w.e.f. 11.05.2017 by the Central
Government.
Directorship in other Companies:
i) She is Director on the Board of Central Registry of
Securitisation Asset Reconstruction and Security and
Interest of India.
i) She is Director on the Board of The New India
Assurance Company Limited (Listed Company)
5 |fum. & 7 I 04 SHIAFHERTT | % TR 51T 13.08.2019 § 9 & &1 7 e
I-If«Qldﬂ (ﬁ? g;uumh) NIL - o fre e
Bank of T hufat o fegTe:
Shri Maan Kumar Verma Maharashtra :{I’FI
Director (Non-Executive) AC- Member ominated as a Director of Bank w.e.f. 13.08.2019 by the
. Central Government.
RBI Nominee Directorship in other Companies:
Nil

6 | siarR. 100 11 drerEE | fdi® 30.06.2018 ¥ IRRHURE (SvE & ®T F
fee (- Frfare) 100 ooy | Faftad e e
VR Tt TRl o | S hU It H feyTen:

Shri R. Thamodharan Bank of Maharashtra | (i) T T et T foftes & e # ifd freems €
Director (Non-Executive ) AC-Cgﬁ;Tr:QnSRC- E(I)eg%egmgs Shareholder Director of Bank w.e.f.
Representing Shareholders Directorship in other Companies:

i) He is Nominee Director on the Board of Tidel Park.

# T Sl oRET TieT G ST SEetl sl fedune Gag GfHfa # AC means Audit Committee and SRC means Stakeholder Relationship Committee
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Changes in Composition of Board of Directors of Bank
took place during the year 2020-21:

» Appointment of Shri A.B. Vijayakumar as an Executive
Director of Bank by the Central Government w.e.f
10.03.2021 in place of Shri Nageswara Rao Y., who
completed his term of Executive Director of Bank on
21.01.2021.

Profile of Directors appointed on the Board of Bank during
the financial year 2020-21:

Shri A.B. Vijayakumar

Name Shri A.B. Vijayakumar

Date of Birth | 27.10.1963

Age 58 years

Qualification | B.Com, LL.B, CAIIB

Nature of Appointed as Executive Director of Bank

appointment | w.e.f 10.03.2021 under Section 9(3)(a) of the

as Director | Banking Companies (Acquisition and Transfer
of Undertakings) Act, 1970.

Experience [+ He has rich experience of more than three

decades covering spectrum of banking
operations including Large Corporate,
Retail Banking, Priority Sector, Forex
operations, Compliance, Board secretariat,
HR and Vigilance mechanism.

* He started his banking career in Bank of
India in the year 1984 and rose to the rank
of General Manager in the year 2018. He
served in various capacities in branches,
administrative offices & Staff Training
College of the Bank across the length and
breadth of the country and as a Compliance
Officer at Hong Kong centre. He has also
worked as Chariman of Madhya Pradesh
Gramin Bank in year 2018.

» Before joining Bank of Maharashtra, he
worked as Chief Vigilance Officer of Indian
Oversea Bank.

* He has also attended various training
programs both in India and abroad in
Leadership development, Corporate credit
etc.,

Nil

Directorship
or
Committee
Positions
held in other
Companies

Code of Conduct:

The Code of Conduct for Board of Directors and Senior
Management Personnel i.e. Core Management team
comprising all General Managers of Bank has been approved
by the Board of Directors in compliance with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.
The said Code of Conduct is posted on the Bank’s website
www.bankofmaharashtra.in. All the Board Members and
Senior Management Personnel of Bank have affirmed the
compliance of the code.

The Bank has the familiarization programme for its Directors
with regard to their roles, rights and responsibilities in the Bank.
The details of familiarization/ training programmes attended by

41



2.7

51

& 31T
Bank of Maharashtra

IR WD Pl A

Annual Report 2020-21

ow ulaw_om de

E?IﬁTF éEF & Ie9Ee www.bankofmaharashtra.in T¢ 3UcTed % |
S o R < T o oo ¥ i o 76 7

Tk TTERUT 93:

% F IERURE 1740 aftin TR §3% feim 11 3,
2020 @I TUHIET SN B, JaH FeE, AHATA’, 1501,
RrEsITR, q0-411005 ¥ fafedl &36a/ 3= sifed-fasera
HIEAT (3MedreH) § §0 g, o frifa e suftyd o
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Tl 14 3% YO G2 STafeh TS o (Jau oo fafaer e
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IfRerfa & faaor frerEr €
fufa s deaii
Tregten @1 I st ERCEaCicy
A EE i | et
ST . TE. TS | 01.04.2020 F 14 14
31.03.2021
ST T TR 01.04.2020 ¥ 14 12
31.03.2021
ST TR TG 915, | 01.04.2020 11 11
21.01.2021
sy 4. 01.03.2021 ¥ 01 01
[EEREIES 31.03.2021
e sfeaT @i |01.04.2020 ¥ 14 14
31.03.2021
ST, H. 99 | 01.04.2020 § 14 14
31.03.2021
ST R, TEERT | 01.04.2020 14 14
31.03.2021
frayTen Heet & wfafaa:

S & FSTs Hear 3 FHfeRad SEfaat @ e fhar ok o
e &5 7 SYRIRT B TS fma|

YaE gfufa:
TR W (WSET ST fafa wEME) AL 197071980 %

T & A e Hee S e afHfd (T # TS R
TR B | TS A % e SR oot FEER §
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o R ded s Heffd 18 s faw

2.7

5.1

the Directors of the Bank during the financial year 2020-21 are
available on the Bank’s website www.bankofmaharashtra.in.

None of the Directors of the Bank has any relationships inter-se.

Annual General Meeting:

The 17" Annual General Meeting of the shareholders of the
Bank was held on the 11" August, 2020 from Head office of
Bank through Video Conferencing / Other Audio-Visual Means
(OAVM), where following Directors attending the meeting:

Shri A.S. Rajeev

Shri Hemant Tamta

Managing Director & CEO

Executive Director

Shri Nageswara Rao Y. Executive Director

Shri Manoj Kumar Verma | RBI Nominee Director

Shri R. Thamodharan

Al |WIN|[—

Shareholder Director

Board Meetings:

During the Financial Year 2020-21, 14 meetings were held on
the following dates as against minimum of 6 meetings prescribed
under Clause 12 of the Nationalized Banks (Management and
Miscellaneous Provisions) Scheme, 1970.1980.

12.06.2020
19.10.2020

16.06.2020
24.11.2020

29.06.2020
30.12.2020

10.07.2020
19.01.2021

23.07.2020
11.02.2021

25.08.2020
05.03.2021

The details of attendance of the Directors at the aforesaid Board
Meetings held during their respective tenure are as under:

23.09.2020
20.03.2021

Meetings
held .
Name of the . . Meetings
Director el du"!‘g attended
their
tenure

Shri A.S. Rajeev | 01.04.2020 to 14 14
31.03.2021

Shri Hemant 01.04.2020 to 14 12
Tamta 31.03.2021

Shri Nageswara | 01.04.2020 to 11 11
Rao Y. 21.01.2021

Shri A.B. 10.03.2021 to 01 01
Vijayakumar 31.03.2021

Mrs. Vandita 01.04.2020 to 14 14
Kaul 31.03.2021

Shri M.K. Verma | 01.04.2020 to 14 14
31.03.2021

Shri R. 01.04.2020 to 14 14
Thamodharan 31.03.2021

Committees of Board:

The Board has constituted the following committees and
delegated powers in different functional areas.

Management Committee:

The Management Committee (MC) of the Board is constituted
as per provisions of the Nationalized Banks (Management and
Miscellaneous Provisions) Scheme, 1970.1980. Functions and
duties of the Management Committee are as under:

a) Sanction of credit and investment proposals,
b) Sanction of loan compromise . write off proposals,

c) Approve proposals relating to acquiring of premises.
quarters and other procurements

d) Any other matter referred by the Board.
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-
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EEED
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i. ST T, Ty, Tea )
ii. ¥ T o=
iii. < 4l faSEgHR o
iv. ST & T o=
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7Ry ST () 1 TS e T 7| 9fafd & gemtsa w
frear €
%) freee dea @ o T 9 (EE) 9% % 9
T TR S GO T SERE -G qriasi o
TEM Sl &1 GHY T TAET HEAYuel S §% &
affafies femr wd sifafv orar T @1 e e,
TETer 2T G Wied IrRard fsqd se sry Fre qen
e I STel/ Tt oRaT TR T Sgad I ¢ |
W) AN oREr TRT & faug § v Hed S oRar IR
gfafq S 7 sracT & 3t T erafes Friemyomn T
P T TUTERIT-JUTCAT 1 AT, T 3i FHreearedhd
T GEET A 8| IS Tt 3 oRar T iufq e
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The Committee met 14 times during the period under review
on the following dates:

06.05.2020 | 03.06.2020

24.06.2020 | 30.06.2020

20.07.2020

10.08.2020

04.09.2020

11.09.2020 | 28.09.2020

15.10.2020 | 31.10.2020

01.12.2020

19.12.2020

18.01.2021

The details of attendance of the Directors at the aforesaid
meetings of the Committee held during their respective tenure

are as under:

Meetings
Name of the . held | Meetings
. Period during
Director their | Attended
tenure
Shri A.S. Rajeev | 01.04.2020 to 14 14
31.03.2021
Shri Hemant 01.04.2020 to 14 14
Tamta 31.03.2021
Shri Nageswara 01.04.2020 to 14 14
Rao Y. 21.01.2021
Shri A.B. 10.03.2021 to 00 00
Vijayakumar 31.03.2021
Shri M.K .Verma | 01.04.2020 to 14 14
31.03.2021

The composition of the Committee as on 315 March, 2021 is as
under:

Shri A.S. Rajeev Chairman
Shri Hemant Tamta Member
Shri A.B. Vijayakumar Member
Shri M.K. Verma Member

Audit Committee of the Board:

Pursuant to the directives of Reserve Bank of India, Audit
Committee of Board of Directors (ACB) is constituted. The
delegated functions of the Committee are as under:

a)

b)

c)

d)

e)

f)

ACB provides direction as also oversees the operation
of the total audit function of the Bank. Total audit function
implies the organization, operationalization, quality
control of internal audit and inspection within the Bank
and follows up on the statutory and external audit of the
Bank and inspection of RBI.

As regards internal audit, ACB reviews the internal
inspection and audit function in the Bank — adequacy
of the system, its quality and effectiveness in terms
of follow up. ACB also reviews inspection reports of
specialized and extra-large branches and all branches
with unsatisfactory ratings.

It specifically focuses on the follow up of Inter-Branch
Adjustment Accounts, Un-reconciled long outstanding
entries in Inter-Bank Accounts and Nostro Accounts,
Position of balancing of books at various branches,
frauds and all other major areas of housekeeping.

ACB obtains and reviews quarterly reports from the
Compliance Officer relating to implementation of various
Government and RBI guidelines.

ACB monitors the reports under concurrent audit,
compliance of observations of statutory audit and RBI
inspection.

ACB approves the appointment of Statutory Central
Auditors and also interacts with the Statutory Central
Auditors before finalization of the annual, half-yearly,
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5.3

quarterly accounts and reports. It also follows up all the
issues raised in the Long Form Audit Report (LFAR).

g) ACB to take care of other issues entrusted to it under
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

During the year, the ACB met 11 times and the dates of the
meetings are as under:

12.05.2020 | 16.06.2020 | 29.06.2020 | 23.07.2020

23.09.2020 | 19.10.2020 | 14.12.2020

29.12.2020 | 19.01.2021

05.03.2021

20.03.2021

The details of attendance of the Directors at the meetings
of the Committee held during their respective tenure are as

under:
Meetings
held .
Narr_me of the Period during Meetings
Director . Attended
their
tenure
Shri R. 01.04.2020 to 11 11
Thamodharan 31.03.2021
Shri Hemant 01.04.2020 to 1" 10
Tamta 31.03.2021
Shri Nageswara 01.04.2020 to 09 08
Rao Y. 21.01.2021
Shri A.B. 10.03.2021 to 01 01
Vijayakumar 31.03.2021
Mrs. Vandita Kaul | 01.04.2020 to 11 10
31.03.2021
Shri M.K. Verma | 01.04.2020 to 11 11
31.03.2021

*Shri Hemant Tamta attended the ACB Meetings as invitee
member.

Shri. Chandrakant Bhagwat, Company Secretary, acts as the
Secretary to ACB.

The composition of the Committee as on 315 March, 2021 is as
under:

i. Shri R. Thamodharan Chairman
ii. Shri A.B. Vijayakumar Member
iii. Mrs. Vandita Kaul Member
iv. Shri M.K. Verma Member

Risk Management Committee of the Board:

The Risk Management Committee of the Board has been
constituted as per the guidelines issued by Reserve Bank
of India to devise policies and strategies for Integrated Risk
Management containing various risk exposures of the Bank
including the credit risk.

The Committee met 04 times during the year as under.

29.06.2020 | 22.09.2020 | 24.11.2020 | 22.02.2021
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The details of attendance of the Directors at the meetings
of the Committee held during their respective tenure are as

under:

Meetings
held .
Name of the . R Meetings
Director e duru:lg Attended
their
tenure
Shri A.S. Rajeev | 01.04.2020 to 04 04
31.03.2021
Shri Hemant 01.04.2020 to 04 03
Tamta 31.03.2021
Shri Nageswara 01.04.2020 to 03 03
Rao Y. 21.01.2021
Shri A.B. 10.03.2021 to 00 00
Vijayakumar 31.03.2021
Shri R. 01.04.2020 to 04 04
Thamodharan 31.03.2021

The composition of the Committee as on 315t March, 2021 is as
under:

i Shri A.S. Rajeev Chairman
ii. Shri Hemant Tamta Member
iii.  Shri A.B. Vijayakumar Member
iv Shri R. Thamodharan Member

Stakeholders Relationship Committee:

The Stakeholders Relationship Committee was formed by the
Board to oversee the grievances redressal of Shareholders.
Investors of the Bank.

The Committee met 04 times during the year as under.

15.06.2020 | 22.09.2020 | 24.11.2020 | 20.03.2021

The details of attendance of the Directors at the meetings
of the Committee held during their respective tenure are as
under:

Meetings
held .
Name of the . . Meetings
Director Heited durlpg Attended
their
tenure
Shri R 01.04.2020 to 04 04
Thamodharan 31.03.2021
Shri Hemant 01.04.2020 to 04 02
Tamta 31.03.2021
Shri Nageswara 01.04.2020 to 03 03
Rao Y. 21.01.2021
Shri A.B. 10.03.2021 to 01 01
Vijayakumar 31.03.2021

The composition of the Committee as on 31t March, 2021 is as

under:

i. Shri R. Thamodharan

ii. Shri Hemant Tamta

iii. Shri A.B. Vijayakumar

Chairman
Member

Member
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The position of complaints in respect of Shareholders received
and resolved during the year is as under:

Number of complaints pending as on 01.04.2020 0

Number of complaints received during the year 50

Number of complaints resolved during the year 50

Number of complaints pending as on 31.03.2021 0

Shri Chandrakant Bhagwat, Company Secretary has been
designated as the Compliance Officer of the Bank in respect of
compliance to the Stock exchanges and investor grievances of
the Bank.

Share Transfer Committee:

Besides the Stakeholders’ Relationship Committee, the Board
has formed “Share Transfer Committee” to approve. note
applications of transfer, transmission and name deletion etc.,
in respect of shares. The Committee consist of three members.
The Board has delegated the authority to approve applications
of transfer, transmission and name deletion etc., in respect of
shares to Share Transfer Scrutiny Committee of Executives
w.e.f 05.11.2016 for speedy disposal of applications.

The Committee met 02 times on following dates as under.

24.11.2020 20.03.2021

The details of attendance of the Directors at the meetings was
as under

Meetings
Name of the Period d'::: Meetings
Director . 9 Attended
their
tenure
Shri A.S. Rajeev | 01.04.2020 to 02 02
31.03.2021
Shri Hemant 01.04.2020 to 02 00
Tamta 30.03.2021
Shri Nageswara | 01.04.2020 01 01
Rao Y. t0.21.01.2021
Shri A.B. 10.03.2021 to 01 01
Vijayakumar 31.03.2021
Shri R. 01.04.2020 to 02 02
Thamodharan 31.03.2021

The composition of the Committee as on 31 March, 2021 is as
under:

i Shri A.S. Rajeev Chairman
ii Shri Hemant Tamta Member
iii Shri A.B. Vijayakumar Member
iv. Shri R. Thamodharan Member

Special Committee to Monitor Large Value Frauds:

As per the directions of Reserve Bank of India, the Committee,
was constituted to monitor large value frauds. The major
functions of the Committee include monitoring and review of
all the frauds of ¥ 1.00 crore and above.

The Committee met 04 times during the year as under:

| 15.06.2020 | 22.09.2020 | 24.11.2020 | 05.03.2021
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The details of attendance of the Directors at the meetings of the
Committee held during their respective tenures are as under:

Meetings
held
Name of the . . Meetings
Director e durlpg Attendgd
their
tenure
Shri A.S. Rajeev | 01.04.2020 to 04 04
31.03.2021
Shri Hemant 01.04.2020 to 04 03
Tamta 30.03.2021
Shri Nageswara 01.04.2020 to 03 03
Rao Y. 21.01.2021
Shri A.B. 10.03.2021 to 00 00
Vijayakumar 31.03.2021
Shri R. 01.04.2020 to 04 04
Thamodharan 31.03.2021

The composition of the Committee as on 315t March, 2021 is as
under:

i Shri A.S. Rajeev Chairman
ii.  Shri Hemant Tamta Member
iii Shri A.B. Vijayakumar Member
iv Shri R. Thamodharan Member

Directors’ Promotion Committee:

A Committee of Directors consisting of Chairman and Managing
Director. Managing Director and CEO the nominee Directors
of Government of India and Reserve Bank of India has been
formed for dealing with the promotions at senior level. The
Committee deals with review of vigilance disciplinary cases
and departmental enquiries, for which the Executive Director
is also associated with this committee

The Committee met 04 times during the year as under:

15.06.2020 | 22.09.2020 | 29.12.2020 | 05.03.2021

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Meetings
held
Name of the . . Meetings
Director feied durlpg Attendgd
their
tenure
Shri A.S. Rajeev 01.04.2020 to 04 04
31.03.2021
Shri Hemant 01.04.2020 to 04 04
Tamta 31.03.2021
Shri Nageswara 01.04.2020 to 03 03
Rao Y. 21.01.2021
Shri A.B. 10.03.2021 to 00 00
Vijayakumar 31.03.2021
Mrs. Vandita Kaul | 01.04.2020 to 04 03
31.03.2021
Shri M. K. Verma | 01.04.2020 to 04 04
31.03.2021

The composition of the Committee as on 315 March, 2021 is as
under.

i. Shri A.S. Rajeev Chairman
ii. Shri Hemant Tamta Member
iii. Shri A.B. Vijayakumar Member
iv. Mrs. Vandita Kaul Member
V. Shri M.K. Verma Member
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Customer Service Committee:

As per the directions of the RBI, the Committee was constituted
to review a feed-back on quality of customer service in the Bank
and to have innovative measures for enhancing the quality of
customer service by bringing about on-going improvements
in the systems and procedures of the Bank. The Committee
consist of four members.

The Committee met 04 times during the year as under:

15.06.2020 | 22.09.2020 | 30.12.2020 | 20.03.2021

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Meetings
held .
Name of the . . Meetings
Director Period durn.'lg Attended
their
tenure
ShriA.S. Rajeev | 01.04.2020 to | 04 04
31.03.2021
Shri Hemant 01.04.2020 to | 04 03
Tamta 31.03.2021
Shri Nageswara 01.04.2020 to | 03 03
Rao Y. 21.01.2021
Shri A.B. 10.03.2021 to | 01 01
Vijayakumar 31.03.2021
Shri R. 01.04.2020 to | 04 04
Thamodharan 31.03.2021

The composition of the Committee as on 315t March, 2021 is as
under:

i Shri A.S. Rajeev Chairman
ii. Shri Hemant Tamta Member
ii.  Shri A.B. Vijayakumar Member
iv.  Shri R. Thamodharan Member

Technology Committee:

The Technology Committee of the Board was constituted in
the Bank to deal with all aspects of IT Governance including
choosing the right IT strategy and monitoring implementation of
all strategic IT plans. The Committee consist of four members.

The Committee met 05 times during the year as under:

15.06.2020 | 24.08.2020 | 22.09.2020 | 29.12.2020 | 22.02.2021

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Meetings
Name of the Period dnfll: Meetings
Director ng Attended
their
tenure
Shri A.S. Rajeev | 01.04.2020 to 05 05
31.03.2021
Shri Hemant 01.04.2020 to 05 05
Tamta 31.03.2021
Shri Nageswara | 01.04.2020 to 04 04
Rao Y. 30.03.2021
Shri A.B. 10.03.2021 to 00 00
Vijayakumar 31.03.2021
Mrs. Vandita 01.04.2020 to 05 03
Kaul 31.03.2021
Shri R. 01.04.2020 to 05 05
Thamodharan 31.03.2021
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06 | 26.08.2020 |16 | 10.12.2020 |26 | 31.03.2021
07 | 05.09.2020 |17 | 28.12.2020

08 | 11.09.2020 |18 | 31.12.2020

09 | 25.09.2020 |19 | 20.01.2021

10 | 30.09.2020 |20 | 01.02.2021

gﬁqﬁraﬁwﬁaﬂéﬁﬁﬁ%mﬁaﬁmﬁ%wm

afufa ¥ 39
f _—s FHHA R | AR Y
A GU | SuRgfa
o
ST g, TSE |01.04.2020 26 26
31.03.2021
ST ST TFT 01.04.2020 ¥ 26 25
31.03.2021
AN TG 96, [01.04.2020 19 18
21.01.2021
off <. 9. fISEgAr (10.03.2021 ¥ 02 02
31.03.2021

5.10

vw uflaw vwds

The composition of the Committee as on 31stMarch, 2021 is as
under:

i. Shri A. S. Rajeev Chairman
ii. Shri Hemant Tamta Member
iii. Shri A.B. Vijayakumar Member
iv. Mrs. Vandita Kaul Member
V. Shri R. Thamodharan Member

Credit Approval Committee:

The Credit Approval Committee of the Board was constituted
on 10" February 2012 following the amendment to Nationalized
Banks (Management and Miscellaneous Provisions) Scheme,
1970.1980. The Committee is vested with the powers of the
Board with regard to credit proposals up to Rs.250.00 crore
for individual, Rs.500.00 crore for group exposure and loan
compromise.write off proposals as delegated by the Board. In
terms of the provisions, the constitution of the Committee is as
follows.

i Chairman & Managing Director/MD & CEO

ii. Executive Directors

iii. General Manager, Credit

iv. General Manager, Integrated Risk Management

V. General Manager, Financial Management & Accounts
Vi. General Manager, Credit Priority
Vii. General Manager, Recovery and Legal Services.

The Committee met 26 times during the year on the dates
given below.

:;'_ Date :; Date ﬁg Date

01 |22.05.2020 | 11 | 08.10.2020 | 21 | 04.02.2021
02 | 10.06.2020 | 12 | 15.10.2020 | 22 | 22.02.2021
03 | 13.07.2020 | 13 | 20.10.2020 | 23 | 04.03.2021
04 |31.07.2020 | 14 | 10.11.2020 | 24 | 08.03.2021
05 | 14.08.2020 | 15 | 24.11.2020 | 25 | 24.03.2021
06 |26.08.2020 | 16 | 10.12.2020 | 26 | 31.03.2021
07 | 05.09.2020 | 17 | 28.12.2020

08 | 11.09.2020 | 18 | 31.12.2020

09 |25.09.2020 | 19 | 20.01.2021

10 | 30.09.2020 | 20 | 01.02.2021

The details of attendance of the Directors at the aforesaid
Committee meetings are as Under:

Meetings
held
Name of the . . Meetings
Director Period during | A\ttended
their
tenure
ShriA.S. Rajeev [ 01.04.2020 to 26 26
31.03.2021
Shri Hemant 01.04.2020 to 26 25
Tamta 31.03.2021
Shri Nageswara 01.04.2020 to 19 18
Rao Y. 21.01.2021
ShriA.B. 10.03.2021 to 02 02
Vijayakumar 31.03.2021
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Tfafe Aa GgeE ¥ gefd faf= At g8 7 ==t S )
S 7 R Heet % TR & T 7 THAR & § 2 fems o
TN fFa & S Wil % gee o €

T & AR HfEfa 1 R 03 93 -

| 2200200 | 20122000 | 20032021 |
gfufa 1 Sueed Sa ¥ frem #1 suRefa & faawo fregar
2

afufa ¥ 376
e FRRAF | JSR T
AN st A G | SuRafy
o
T TE. TSd [01.04.2020 03 03
31.03.2021
ST =T T 01.04.2020 ¥ 03 02
31.03.2021
ST A TG 9. [01.04.2020 02 02
21.01.2021
off . . fasaEA 10.03.2021 ¥ 01 01
31.03.2021
S afea e |01.04.2020 ¥ 03 02
31.03.2021
31 |1, 2021 % FHf b TR FTgEr T
i. Al €. TF. qSig )
ii. ST e I g
iii. 1 9l foSEFAR o=
iv. S afedr S o=
v. SHdE. T O ST aTe fawms
vi. S ifae AT e o

AT TGl T R 39 9 s afuf

7z Ffafd S ¥ T S # g F FIRE F § ST
TV YU T O & ST agel W e T a8 g
% T W B el HAsIe B T B 7

Y & <RI AT A fEER 04 936

| 22.09.2020 | 24.11.2020 | 30.12.2020 | 11.02.2021 |

5.1

5.12

The meetings were also attended by the following executives.
i General Manager, Credit

ii. General Manager, Integrated Risk Management

iii. General Manager, Financial Management & Accounts
iv. General Manager, Credit Priority — As per requirement

V. General Manager, Recovery- As per requirement

Steering Committee on HR:

The Committee discusses various matters.issues related to
Human Resources. Bank has inducted two specialists in the
area of HR as Advisors to the Board, who are also members of
the Committee.

The Committee met 03 times during the year as under:

22.09.2020 29.12.2020 20.03.2021

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Meetings
held
Name of the . . Meetings
Director pedied duru_]g Attended
their
tenure
Shri A.S. Rajeev | 01.04.2020 to 03 03
31.03.2021
Shri Hemant 01.04.2020 to 03 02
Tamta 31.03.2021
Shri Nageswara | 01.04.2020 to 02 02
Rao Y. 21.01.2021
Shri A.B. 10.03.2021 to 01 01
Vijayakumar 31.03.2021
Mrs. Vandita 01.04.2020 to 03 02
Kaul 31.03.2021

The composition of the Committee as on 31stMarch, 2021 is as
under:

i. Shri A.S. Rajeev Chairman
ii. Shri Hemant Tamta Member
iii. Shri A.B. Vijayakumar Member
iv. Mrs. Vandita Kaul Member

V. Mrs. S.A. Panse

Vi. Mrs. Geetika Kapoor

Invitee outside expert

Invitee outside expert

Committee of Board for monitoring NPA Recovery:

The Committee reviews and monitors NPA Recovery in the
Bank provides oversight on collection system and recovery of
loans & advances and monitors recovery performance in large
value NPA accounts.

The Committee met 04 times during the year as under:

22.09.2020 | 24.11.2020 | 30.12.2020 11.02.2021
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g
a»‘m‘a?gg ECEak]
e s T | Sufafa
ECED

I T TH. TSE [01.04.2020 04 04
31.03.2021

off T I 01.04.2020 ¥ 04 03
31.03.2021

FA dfedr#d |01.04.2020 04 04
31.03.2021

ff AT TG AL, [01.04.2020 T 03 03
21.01.2021

off <. 9. foSEEAr [10.03.2021 ¥ 00 00
31.03.2021
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TR TG 9. [01.04.2020 ¥ 03 03
21.01.2021
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The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Meetings .

Name of the . - Meetings

Director eres helf" aang Attended

their tenure

ShriA.S. 01.04.2020 to 04 04
Rajeev 31.03.2021
Shri Hemant | 01.04.2020 to 04 03
Tamta 31.03.2021
Mrs. Vandita | 01.04.2020 to 04 04
Kaul 31.03.2021
Shri 01.04.2020 to 03 03
Nageswara | 21.01.2021
Rao Y.
Shri A.B. 10.03.2021 to 00 00
Vijayakumar | 31.03.2021

The composition of the Committee as on 31stMarch, 2021 is as
under:

i Shri A.S. Rajeev Chairman
ii. Shri. Hemant Tamta Member
iii. Shri A.B. Vijayakumar ~ Member
iv. Mrs. Vandita Kaul Member

Committee to monitor and review the progress of financial
inclusion schemes of the Government of India:

The Committee have been constituted to monitor and review
the progress of financial inclusion schemes of the Government
of India.

The Committee met 04 times during the year as under:

30.12.2020 | 05.03.2021

Directors at the aforesaid

15.06.2020 | 22.09.2020

The details of attendance of the
Committee meetings are as under:

Meetings
Name of the Period d':::: Meetings
Director . 9 Attended
their
tenure
Shri Hemant 01.04.2020 to 04 04
Tamta 31.03.2021
Shri Nageswara | 01.04.2021 to 03 03
Rao Y. 21.01.2021
Shri A.B. 10.03.2021 to 00 00
Vijayakumar* 31.03.2021
Mrs. Vandita 01.04.2020 to 04 04
Kaul 31.03.2021

* Shri A.B. Vijayakumar attends the meeting as invitee member.

The composition of the Committee as on 31stMarch, 2021 is as
under:

i. Shri Hemant Tamta Chairman
ii. Shri A.B. Vijayakumar ~ Member
iii. Mrs. Vandita Kaul Member
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15.06.2020 | 10.11.2020 | 03.12.2020 | 14.12.2020 | 18.12.2020
11.02.2021 | 05.03.2021
el 1 Iwded So F e 1 uRufq % faawo fremer
wfafa ¥ 37k
e FERAFR | doRI o
A o AT | Sufefa
o
Sff ©. . TSTE |01.04.2020 ¥ 07 07
31.03.2021
STl aife et (01.04.2020 06 06
31.03.2021
ST 3. AMERT |01.04.2020 ¥ 07 07
31.03.2021

31 A, 2021 T FfH S AT FEER @

5.14 Committee for identification of Willful defaulters:

This Committee is constituted as per RBI guidelines to identify
the willful defaulters of the Bank.

The Committee met 07 times during the year as under:

15.06.2020

10.11.2020.

03.12.2020

14.12.2020

18.12.2020

11.02.2021

05.03.2021

The details of attendance of the Directors at the aforesaid
Committee meetings are as under:

Meetings
held
Name of the . . Meetings
Director gelios dur||.19 Attended
their
tenure
Shri A.S. Rajeev | 01.04.2020 to 07 07
31.03.2021
Mrs. Vandita 29.06.2020 to 06 06
Kaul 31.03.2021
Shri R. 01.04.2020 to 07 07
Thamodharan 31.03.2021

The composition of the Committee as on 31stMarch, 2021 is as
under:

i off @ ug, qog e i Shri A.S. Rajeev Chairman
%, o] e P o= ii. Mrs. Vandita Kaul Member
i off oTT. AR e iii. Shri R. Thamodharan Member
5.15 m_ﬁww%gm . 5.15 Committee for Performance Evaluation
. . . . . This Committee has been constituted as per Ministry of Finance
T AT 3 F o e e e, St T o % communication no. F. No. 9/5/2009-IR dated 30.08.2019 to
IR ST e (e, SERISE! 3R TIETILE) qer undertake the process of Performance Evaluation of Managing
YR FRIF0T YUl & TN HeIgeEETu (SifEH, STure Director & CEO, Executive Directors in charge of Internal
3T TRATIRT) & - ,i(,q]‘qq,* %ﬁ o T & e Control Functions (Risk, Compliance and Audit) and General
_ Managers in charge of Internal Control Functions (Risk,
30.085.‘;(;1; F U B.UFEF. 9/5/2009-3ME3MT F ATIR Compliance and Audit) of the Bank.
. The Committee met 02 times during the year as under:
Y % <R AT 1 FEEER 02 99% 6 ¢
15.06.2020 | 25.08.2020
| 15.06.2020 | 25.08.2020 |
wfi Wifﬁé?ﬂ?f | Son e S ﬁ-‘:lw The details of attendance of the Directors at the aforesaid
5. kil il kil % Committee meetings are as under:
. Meetings
# Name of the held Meetings
HHRTASR | ISR . Period during 9
Tyt T arater . Director - Attended
AR UT | SuRafa Uity
3351' tenure
Shri R. 01.04.2020 to 02 02
off ST, AR [01.04.2020 02 02 Thamodharan | 31.03 2021
31.03.2021 Mrs. Vandit 01.04.2020 t 02 02
: rs. Vandita .04. (o}
S dfed et 01.04.2020 F 02 02 ol EE
31.03.2021
S S Shri M.K. Verma | 01.04.2020 to 02 02
i <. &, 01.04.2020 02 02 31.03.2021
31.03.2021
31 Iﬂ?f, 2021 T TFT T T ﬁHIj(-II( - ;'Zi:g(r;posmon of the Committee as on 31st March, 2021 is
i A1 3. R ST i Shri R. Thamodharn Chairman
i, S dfer i St i. Mrs. Vandita Kaul Member
iii. o =w. &. 949l g iii. Shri M.K. Verma Member
52
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5.16 ﬁ%:mmaﬁﬁﬁquhﬁr 5 5.16 Issue Committee of the Board:
P e R T I T 5 Th.is Committee is constituted tol look after the matters related
W%ﬁ P to issue and allotment of shares:
T3 |
% P e - gst The Committee met 01 times during the year as under:
RE 01 :
25.08.2020
| 25.08.2020 | The details of attendance of the Directors at the aforesaid
Tfafa < ST St 7 Fom 3 Sufefa 3 feavo frgar & Committee meetings are as under:
wfufa % 3 Me:tizgs
¢ ¢ e .
ﬁ'&?‘l’ﬂiﬂﬂm s $l?fai'lﬂ‘ % | 9B& A Nan_Ie of the Period during Meetings
ém-:[ o | Suffa Director their Attended
a'a'a; tenure
ol T. g, TSI 01.04.2020 & 01 01 Shri A.S. Rajeev | 01.04.2020 to 01 01
31.03.2021 31.03.2021
off TA=T TR 01.04.2020 ¥ 01 01 Shri Hemant 01.04.2020 to 01 01
31.03.2021 Tamta 31.03.2021
AN TG 9. [01.04.2020 01 01 Shri Nageswara | 01.04.2020 to 01 01
21.01.2021 Rao Y. 21.01.2021
off T 9. fasi@FAr [ 10.03.2021 ¥ 00 00 ShriA.B. 10.03.2021 to 00 00
31.03.2021 Vijayakumar 31.03.2021
: " . < :
31 tn%f, 2021 31 Tfffe 5 T ﬁ_qw - I:S;?mp05|tlon of the Committee as on 31%tMarch, 2021 is as
i A1 <. . T ST i Shri A. S. Rajeev Chairman
ii. T =T T g ii. Shri Hemant Tamta Member
iii. o1 9. faSEFAR qo i Shri A.B. Vijayakumar ~ Member
5.17 ardeE v WM% =0 9 = g 5.17 Committee of Board as Appellate and Reviewing Authority:
. . - . L~ This Committee deals with review of vigilance, non-vigilance
% HfHfc s, LRSS ET IR HiHel 3R ey ST disciplinary cases and departmental enquiries in line with MOF
T G et e o feenfEe & S H e B guidelines.
Tafy, fa<ra a9 2020-21 %wmﬁﬁééﬁqﬁ§§| However, no meeting of this Committee was held during the
. financial year 2020-21.
31 HHE, 2021 I WH(d & G FEER @
) The composition of the Committee as on 31°March, 2021 is as
i. sfrer dfecr it 3repey under:
i, ST 3. A o i. Mrs. Vandita Kaul Chairman
ii. Shri R. Thamodharan Member
5.18 =THichT T iftarfies afufa: 5.18 Nomination & Remuneration Committee:
& SR RAT RS 9% ¥ fiF 02.08.2019 ¥ WY IRO This Committee is constituted as per RBI Mgstgr Circular dated
S e S 02.08'.2019 anq Govern.ment of India guidelines, Bank had
" q .(E TN ] g '] ER e constituted. This Committee undertakes the process of due
ST ST (m AR DY 3T SfqRon) S, 1970 Fr diligence to determine the ‘fit and proper’ status of the persons
4T 9(3)(i)  3feia Fewme & = # fraffad o arer saferaat & tg be ele_cted(is Di_re_tc_:tors ur;d?rr Secftion sf;(l3J)(ic)’ orft tr;(g Ba)nl;i\ng
. P ety 37 BT Hﬁﬁﬂmw ompanies (Acquisition and Transfer of Undertakings) Act,
S #r il FIF e . 1970. However, no meeting of this Committee was held during
2l =7, foira o 2020-21 % R Hﬁﬁﬁﬁééﬁﬁ?l the financial year 2020-21.
31 j=|'|ch, 2021 %I Tfafa i gL ﬁ'EI'ENIT T The composition of the Committee as on 315t March, 2021 is as
under:
' . ) i Shri R. Thamodharan Chairman
A2 ;AR T A aﬁ'{ F e 7 W ﬁﬁ'{{ﬁ»‘d CER Note: Board will nominate Directors as members of this
IS 59 FH(T & T F AT HM Committee upon appointment of Directors against the vacant
. posts by Government of India.
e 3 wfifeat: 6. Other Committees:

fafur fafore &sf & Frfyomel @ @fer i wfEmeETT
Arfeei/HSRE & e Fe o Jfufaar Sy e
T gee wfifd (Ten), iR 9fefd, 3= e o e
TENTERT St Jomell Td fRafaf Tfafa, fesr 9fEfa, o geue
gHfa, 3= T 07 ST T FEUC S okl THeT qiEfd
Tt S off €1

There are also other Committees of executives viz., Asset
Liability Management Committee (ALCO), Premises
Committee, High Power IT Committee, System & Procedure
Committee, Investment Committee, Top Management
Committee, High Level Credit Committee and Audit Committee
of Executives for reviewing functioning in various specific
areas and giving operational directions/sanctions.

53



%)

Q)

)

)

3 31w

Annual Report 2020-21

Bank of Maharashtra
ﬁ%ﬁwuﬁaﬁsﬁ . 7. Remuneration of Directors:
X% 71 o i af - 1949, St g The Bank |_s governed .by the Bgrylfmg Regulations Act,
. . 1949, Banking Companies (Acquisition and Transfer of
(3~ RE .ET AR T AN AR , 1970 3R 3 5 Z@f Undertakings)Act, 1970 and Nationalized Banks (Management
q (gerer 3T fafaer gragr) AT, 1970 & 3 el 21§ & Miscellaneous Provisions) Scheme, 1970. The Bank does
- i r not pay any remuneration to the Non-Executive Directors apart
HRT FIHT s
3R arEafa® I @ S DR Bl TR & Ui Te S from sitting fees as fixed by the Government of India and travel
=y ’ expenses, on actual basis.
. . The Chairman and Managing Director/ MD & CEO and two
MISURISIAEA i Fﬁqq‘ é; I 3493& :4' 93;%7 5'%? &/ Executive Directors (3 Whole Time Directors) are being paid
Tel O s MY A HETers v (3 EUEENREN D] ED) remuneration by way of salary as per rules framed by the Govt.
I % A I QIR S T R S 2 of India.
T¥ 2020-21 F ST T T T§Y PR THE T digal e A) 'IE')he ctietaitljs pf stilaries p;a(l)igotg1MD & CEdO and Executive
2 irectors during the year -21 are as under:
Frefrerh FrerR 1 ST R T e & faawor Fremgam § - iy
- SR Name Designation Amount
chUlch ™ g™ YT No. (in%)
) 1 | ShriA.S. Rajeev Managing 30,37,308.30
. . Director & CEO
1 |41 <. 9. TSiE | gey freem Td 9ReT | 30,37,308.30
2 | Shri Hemant Tamta | Executive 26,14,634.10
2 | TRr SR e 26,14,634.10 Director
3 | AT vg O, [t e 23.00,067.90 3 | Shri Nageswara Egecutl\ie 23,00,067.90
Rao Y. Director
4 (i EARRICEARENGD 1,96,989.47 4 |shriAB. Executive 1,96,989.47
[ESRERIES Vijayakumar Director
* 3 T TR0 3 ®7 T FEFe 21.01.2021 S A | *ceased to be Director of Bank on 21.01.2021.
a9 2020-21 F A TR T FESET T 7313’7 qrereT i B) No.Perform.ance .Iinked Incentive was paid to the Directors
- 5 f T during the Financial Year 2020-21:
P a1 2020-21 % 47 37 A S 5 e ) No sook oton was fred o B ppioyees and Whoe
Frromt 3 31 2T e 1 e e e T g '
D) Sitting fees: Government of India vide its communication

T Toh: IRT TER & foAi® 18 a9, 2019 F wRUT F
ITIR 1S 3R 9 STHHfaat 1 3% | TeurT v 9T ok
1 AR Senfyd fmar e R

F. A 93P : T 40,000/~ I 3

gufa 93 : T 20,000/ Ui 3%

S 3 i SR (%) % MfaRad 2 10,000/ I 536

THfT 1 S &1 erFe ¢ (W) F e 3 5,000/-
PIREEED
af 2020-21 F AH IR-FEAF FVH B g Fa fafdT

g AR @ (qoidhfe Feem qer 9ed SRR & gfarf
fem 3T WA ford d% @1 gfaffre A s

g 4 g

oo bl hrE T geeh 31 6 ) |

3. FrewTen T & TR (3)

01 ST 3. TR 15,00,000.00

02 o T &. gA 11,80,000.00
He 26,80,000.00

3% A, i 22.09.2020, 29.12.2020 3X 20.03.2021
P UG YR W RO e A WAk 9fbfq @ Soh 7
TeifiTar &q I o findt o7, <. 9e &k sfmedr Wi
YT B FAI: T 60,000/ 3T T 40,000/ T [k T A
[ERIKIRI

dated 18" January, 2019 has revised sitting fees for attending
meetings of Board and its sub-committees as under:

a. Board meeting: ¥ 40,000/- per meeting
Committee meeting: ¥ 20,000/- per meeting

c. Chairing Board meeting: ¥10,000/- per meeting in
addition to (a).

d. Chairing Committee meeting: ¥ 5,000/- per meeting in
addition to (b).

The total Sitting Fees paid to the Non-Executive Directors
during the year 2020-21 is as under: (No sitting fee is payable
to Whole Time Directors and Director representing Government
of India and official Director representing Reserve Bank of
India).

3:;' Name of the Director Amount Paid (%)

01 | Shri R. Thamodharan 15,00,000.00

02 | Shri M.K. Verma 11,80,000.00
Total 26,80,000.00

Besides this, sitting fees of Rs.60,000/- & ¥ 40,000/- was
paid to External experts i.e. Mrs.S.A. Panse and Mrs. Gitika
Kapoor for attending the meeting of Steering Committee of the
Board on HR held on 22.09.2020, 29.12.2020 and 20.03.2021
respectively.
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8. maﬁ 8. General Body Meetings:
b1 f i e 5 s O QUGS o e el
ma . Particulars D_rai::;& Venue Resolutions passed
ikl Fifteenth [At10.30 |Appasaheb Joag |i) Adoption of Audited
Teedt RS : _ Annual a.m. on 21| Hall, Bank of Annual accounts  of
215, 3IEQT s i) af 201718 F o General June, 2018 |Maharashtra, Bank for the year
affs  |2018F |, o Wfd affes - ]
o . Meeting Lokmangal, 2017-18.
T A1+ 10.30 éaﬁam: e, T ] 3 ! 1501, i) To raise capital
EEED EE] AHHTI, i) TERHy '{'I'&r?i: Shivajinagar, through FPO/
1501, f3rarsit 2 EIMEE mi% Pune -411005. |  Right issue/ QIP/
:m'{g&[_ gs'{c[ e s U Preferential issue etc.,
411005 I ( (Special Resolution).
o) jii) Set off the
accumulated  losses
iii) 31.03.2018 GED
. . of Bank as of
3% & g =7 @ 31.03.2018. (Special
e F (e Resolution).
Geheq) | iv) Election of one
iv) T WRURS e Shareholder Director.
kil l Extra At10.30 |Appasaheb Joag |i) Issue of equity shares
IR (25 A AWM RS T |i) 9XG  TEX & Ordinary  [a.m.on  [Hall, Bank of to  Government of
= General 25" March, |Maharashtra, India on preferential
T 2019F |, 35[;‘ f LR Meeting  |2019 Lokmangal, 1501, | basis (Special
é% gz 10.30 émw BT, W(ﬁ'&%q—{ a)rﬁ Shivajinagar, Resolution).
Hheq
9 Pune - 411 005.
1501, orarsir
:rr]'{gl}[- Sixteenth |At10.30  [Appasaheb Joag |i) Adoption of Audited
411005 Annual a.m. on 27" | Hall, Bank of Annual accounts of
- General June, 2019 [Maharashtra, Bank for the vyear
Gl (2794, [T ERI ST [i) 9§ 2018-19 F @ Mesting Lokmangal, 2018-19.
affs  |2019@ |7, o Wd aftes ;mjinagar i) To raise capital
. % 3T ¥ ) through FPO/
TR (T 1030 |55 3% FERT, ) o B M Pune - 411 005, rough
% | AT ii) TwdEly T ?% Right  issue/ ~ QIF/
i D Preferential issue etc.,
1501, R /FTE /AT (Special Resolution).
TR - 79 3 s g iy Set  off the
411005 e ( accumulated  losses
GheT) of Bank as of
iii)g;o%.2019 Eﬂéﬁ ;103|2t019) (Special
: dfrq F esolution).
TS FT (e Seventeen |At11.00 |Head oficeof |i) Adoption of Audited
Ghel) | Annual a.m. on 11" | Bank located Annual accounts of
. . ] General August, at Pune. The Bank for the vyear
RG] 11 37T, ﬂ'&[ @ éas% i) 9% 2019-20 & fo@ Meeting  [2020 meeting was 2019-20.
affe 2020 |mEFHEEE | o Wd affs conducted ) .
T T4 11.00 S T through VC/ ii) Issue of Equity shares
QBE : " OAVM of Rs.10/- each of the
o i) G @R Bank to Government
A MR W of India on preferential
35 & 1% ®.10/- basis (Special
¥ $RHEd o W Resolution).
HE (9 Geheq) i) To raise capital
iii) THURA/ TR ]ﬁ% t}g,for:itgh, / F&Sﬁ
S ig issue
/ﬂmtﬁ/aﬁ 3 Preferential issue etc.,
afe
] ?QIT([ (Special Resolution).
: iv) Set off the
W) W)
accumulated  losses
iV) 31 032020 ﬁ of Bank as of
% & dfad 7 @ 31.03.2020. (Special
s & (faom Resolution).
) |
8.2 The Ministry of Finance, Government of India sends their

8.2 fo HAIG, YR SRR SR YHF-THA I ST9T Uil GrafrT
S ST GO S3 T 9T o & T ST S 2

authorized representative to attend the General Meetings of
the Bank from time to time.
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mﬂqﬁgﬂﬁq—aﬁ; 9.0 Postal Ballot:
¥ AR 3 3 dfE (o '
yeeT & TITE) FrEE 2014 9.1 During the year under review, the Bank has initi
. . , S init|
qu£2 ¥ @7 Ufaq e ST 2013 & 4T 110 ¥ process for conduct of Postal ballot in Aprill Ilzaégg tf:er
aq_{_;*;'ﬁ;ﬂ“'{ T T R i ST seeking Shareholder's approved for issue of equity shares to
. : N = Eb_{_; ) 2020 Govgrnment of India on preferential basis as per provisions of
B E{?f{ail Eﬂ?«’f M 3 aiﬁ %EE% Section 110.of the Companies Act, 2013 read with Rule 22 of
T]_i(’ a?jT;: ERINCIES : l\al}'—SI ’ 2255 ;r 91375?46?[ :_r:;) Compe;zles (Management and Administration) Rules, 2014
. Wever, i : .
6 3;:‘{:1 e S P\—'i%_j ém 5 :j{jli 5 %améj rowev: é e prcl>cess of Postal ballot was withdrawn lateron.
RS Iwﬂa;%l 3‘1%@6 EQ Ziﬂﬁ : , approva gf shareholders of Bank was obtained for the
forr aforesaid agenda in 17" Annual General Meeting of Bank held
T TRE deie 3 SN on T August, 2020
aaém aﬁa TR S5% AT 3_2% Yo 39T ¥ e g 9.2 Details of Proposed Postal Ballots:
| N | Eo Zpe:nzl resolution through Postal Ballot is proposed to be
‘ onducted on or before the ensuing Annual General Meetin
i‘g% ey i st o Frdvr oot 5y B . 10. Means of Communication:
WWE@-@H mﬁ WW % Ter m ¥ #0 Y F7 ;he quarterly, half yearly and annual financial results of the
j\.@q m At gsm %ﬁ%  EfoTd AT ST %I ank arg duly apprqved by the Board and published in at least
[ g i ST 3 ST - — i fe one national Daily in English and one local daily in Marathi
3 i S R . as per the Listing Regulations. In addition to the statutory
l;g;kofmaharashtra.in N Y Qs 7% |rjqw.remf-;nt as above Bank has also published the results in
. = 5 a@gﬁ?a & A S'EBﬁT Blndl‘ Daily. The results are simultaneously displayed on the
%q'réﬁé I aaﬁs aﬁ( Qﬁwaaa; Waaé'm ‘\3/?’1? qfoTs tanks website www.bankofmaharashtra.in and submitted
ijia;!l%wﬁj qia:ﬁd N CRITLED H%@ll URRECKED Io t.he‘ Stock Exchanges. Bank also organizes Analysts/
o é%% ! ;Fmﬁ” aréﬂﬁFfM EhTFiT‘ fnstltutlonal .Investor meets, press conference/releases etc.,
HHMHZ—% : Hchlr;?:'f"/ i A qEE A e or announcing Bank’s financial results and its future plans.
R T During the year, quarterly /half yearly /annual results of the
Bank were published in the followi
p— ing newspapers.
Ea)
qare ‘ YeRTIT ShT Name of the Newspaper
srafr 5 ‘q’{'la"r. ﬁqﬁ; Period Ended Marathi S
ST T English Edition aratl | publication
| YLh T Edition
2020  |FEAITRRT CRUE | A
24.07. i i
— ' 07.2020 June 2020 Financial Express Loksatta | 24.07.2020
%IFI‘ER - EE:I' NP QER@EI QIETR 20.10.2020 September 2020 | Financial Express Loksatta 20.10.2020
IEEZM] Eﬁq' I THEUY | AR 20.01.2021 December 2020 |Financial Express Loksatta 20.01.2021
30.04.2 i i
a; ] Q?Il?;;a'\q@q KIERS ] 021 March 2021 Financial Express Loksatta 30.04.2021
TravTent o W GYGUT o o
o k A 8 Channels of Communication with the investors:
yafE IUeH WRfAT S fF S wsfa, #mik All periodi i il |
ek T e - [ AR T ) =z periodical compliance Filings like Shareholding patt
T ﬁch—é, ,ilqlid W’ g, fasfeaar sefs Scflof;vlﬁqw w7 Corporate Governance Report, Corporate annour?cgme?\';n‘
@Il%{js chlqlvid O U ffET A (3 ffE ) e gedia releases etc., are filed electronically on the BS?E’
';;f\f;l R T[WchR EI@ T g (Q-isr'\‘ql'\JH) IR %ﬂ a:épl?lrsaéeE(I:OTp“?nce &' Lis'ﬁng ronbeai Systom (NEAPS)
o and X : ei:. ronic Application Processing System (NEAPS)
semination.
W FIERETehl &l S
: 1. General Shareholder Inf i
nformation:
mﬁmwmﬁm 11.1  Particulars of the Seventeenth Annual General Meeti
Waﬂc ral Meeting:
2020-21 Financi
31 T, 2021 T Fured faxir a9 |29 1, 2021 I é"c'a' o e
o " , ioard IMeetmg. for considering | 29" April, 2021
j aﬁ? i@qﬁﬁmm@m} THA nnua Audited  Accounts
. = g %_g, [ (Standalone & Consolidated)
%3 for Financial year ended 31¢
S¢ - g o March, 2021
33 [’5 ) 3ﬁTE SIEE F X gz\t/e, tTimﬁ and Venue of | On 24" June, 2021 at
T, ot qq g \g. 1 24;3‘ i;' : '2?2]1 N enteenth AGM. \1/1'800 a.m. (IST) through
gr:':l T oo ideo conference or
— e IETHEA) . Other Audio Video Means
d aa’? aiqai o s 2021 0 = Posting of Annual Report 02 June, 2021
qfe i roal Dates of Book Closure 18" June, 2021 to 24"
June, 2021
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S 3116 AERTE
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11.2 T Heiet 2021-22 (mﬁq): 11.2 Financial Calendar 2021-22 (Tentative):
£ & Approval of
aﬁ SR . Quarterly Results Tentative Time
%mmﬁﬁa AT qo e [ e
qfuTTHt T S’Iﬂdlazl
301" June 2021 On or Before 14" August 2021
30 S, 2021 14 37T 2021 I A7 59 7
; - 30" September 2021 | On or Before 14" November 2021
30 e, 2021 14 Fd 2021 T I7 399 74
- 31t December 2021 | On or Before 14" February 2022
31 fe@ay, 2021 14 TET 2022 F AT 59Y TE
31t March 2022 On or Before 18" May 2022
, nnua
31 7, 2022 (A1) | 18 HE 2022 FI A 59 Annual
11.3 WWWWW%@} 11.3 Details of listing of shares on Stock Exchanges:
S & I FIREd Sl Tasi 9% LEIECAEARII 2 The Bank’s shares are listed on following Stock Exchanges:
Tih qa'qﬁs[am:mq‘ s Name of Stock Exchange Scrip code
uws fafies (duws): BSE Limited (BSE):
T : ST SSi o, 254 e, 532525 Pouiress: Fhitoze Joojoodhioy Towers,| 532525
: oor, Dalal Street, Fort, Mumbai -
<A 12, Wi, HeE- 400001 400001
ARG { ? < - National Stock Exchange of India
(TTTEdE) ‘ 3 Limited (NSE)
Q?II ¢S iv’ i %'.ﬁll’ SiT| MAHABANK EQ Address: Exchange Plaza, Plot No. C/1, | MAHABANK EQ
ik, JET FoAl DT, T (), G Block, Bandra Kurla Complex, Bandra
HaE 3% 400051 (E), Mumbai - 400051
eyl faagfEr emgefefthenym International Security Identification
T (ISIN) : INE457A01014 Number (ISIN): INE457A01014
oI a9y 2020-21 & @ afie fafeT ek B PITAE LIk The annual listing fees for the financial year 2020-21 has been
SISy R T R paid to the Stock Exchanges.
11.4 SR Yed 1T / ﬂﬁ%ﬁwﬁwwﬁm 11.4 Market Price data / price performance of Bank’s Shares:
¥ i ) e (Market Price data in Rupees and Volume in number of
(SIS Hed S1dT 244 REIEEIRIEE & H) Shares):
LILGE LU e | et BSE NSE SENSEX | NIFTY
e TG | Month ; :
S | I | WA | S | 9d RIEL T | T High | Low | Volume | High | Low | Volume C'I)oris;:g C:;is;:g
;1(?2’0([), 10.99(8.66 |875615 |10.95|8.65 [12556583 (33718 |9860 Apiil, 2020 | 1099| 866| 875615| 1095 865| 12556583 | 33718| 9860
'Elf 2000110201832 936730 9.45 835 |8085807 |32424 9580 May, 2020 1020 8.32| 936730| 945| 835| 8085807 32424 9580
! 11.9018.60 [11785458111.95 [8.65 193799101 |34916 |10302 June, 2020 | 11.90| 8.60| 11785458 | 11.95 8.65| 93799101 34916 10302
2020 July,2020 | 1288] 10.00| 22111301 | 1280| 10.25| 134614337 | 37607| 11073
;1(?2](%)’ 123 00 PPILIEHL bich) (6989 [ Rl i | [T August, 15.34| 11.73| 15704803 | 15.35| 11.70 | 114454467 | 38628 11388

2020

September, | 13.75| 10.55| 5413536 13.75| 10.55| 34260581 38068| 11248
2020

A, | 15.34|11.73 | 15704803 [15.35 | 11.70 | 114454467 38628 |11388
2020

e, |13.75[10.55 |5413536 |13.75 |10.55 | 34260581 |38068 |11248
2020 October, 12.56| 10.75| 2991777 | 12.60| 10.80| 23439665| 39614 11642
2020

112.56]10.75 [2991777 [12.60 [10.80 [ 23430665 [39614 [11642 2020
November, | 1251| 10.99| 3656614 12.50| 11.00] 33128084| a4150] 12969
TR, | 12.51]10.99 |3656614 [12.50 |11.00 |33128984 |44150 {12969 —
2020 December, | 16.00| 11.56| 13293529| 16.00| 11.00| 11489605| 47751| 13982
fGHaT, [16.00|11.56 | 13293529 [16.00 | 11.00 | 11489605 [47751 |13982 2020
2020 January, | 1645| 1310| 18192038 | 16.45| 13.05| 142677449| 46286| 13635
SHAT, | 16.45(13.10 | 18192038 | 16.45 | 13.05 | 142677449 | 46286 {13635 2021
2 February, | 27.73| 13.20] 61799662 | 27.60| 14.60] 402224909 | 40099] 14529
wEd, (27.73]13.20 |61799662 [27.60 | 14.60 |402224929 (49099 {14529 2021
2001
March, 25,20 18.05| 30878997 | 25.30| 18.10| 212047068|  49500| 14691
;@1 25.20(18.05 | 30878997 [25.30 | 18.10 | 212047068 |49509 | 14691 S
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11.5 9fd R ST

[EERUI 31.03.2021 | 31.03.2020
3fehd e (%) 10/- 10/-
Ifd IR 3 (%) 0.88 0.67
I (%) Rl DR
el 7T (%) 12.22 11.99
et &9 & % & &9 q awier | I N
T-3M3T (ATHIIT FE Bl BISH)

11.6 5% 51T 9HF-9A faf= ave (9% 1 ST 39 11 i) e S5

Sfug ST fifT T 31.03.2021 P THAT SO M T Fd
o F &R fEgER ©

. Fivey/ s | qH
#. W“%% TR Kl ﬁ(@. (T | % |FwET
5122 | W) | ()
| [ | INE4STA09199 | 31122012 | 1000.00 | 120 | 9.00 |CRISIL
A+ &
ICRA A+
2 | 1 Ee | INE4STA08035 | 27.06.2016 | 500.00 | 123 | 920 [CARE
297 A+
ICRA A+
3 |@atE | INE4STAO9207 | 20102014 | 100000 | 8 | 940 |CARE
A+
ICRA A+
4 | m & | INE4STAO8050 | 06.03.2020 | 600.00 | 120 | 870 |CARE
247 A+
ICRA A+
5| 11 9 | INE4STAO8068 | 14.122020 | 20070 | 120 | 775 |ACUITE
2908 AA
BWR AA
6 Q‘SI?:TIHW INE457A08076 | 11.02.2021 | 205.00 | 120 [ 8.00 |ACUITE
247 AA
BWR AA
7 |9 1 | INE4STAO8084 | 23.03.2021 | 10000 | 120 | 800 |ACUITE
2905 AA
BWR AA
FA | 360570

11.7 9IS SIATUT YUTTEAT 3T Fa9Tehl Ue YIEREeht sl W@aT :

S T QR STUST % ST, A/ A A, SR
% I ARG A, R SIS T FA T IE 3
Tfafafert & grer fraemt 1 formmet & R oq Ty e
TEH TofE fAftds @ sl W o IR i v
37 T (IMRED) F T F et o 21 e a7 st
ﬁl@l@éaﬂfw forprrt oMdie & wrer ffafad g 0T &sf &
THTE -

TSR TE TR TiE Fragen Qad fawr
q;i%q mmqﬁzfaﬁég ek 3T TR

3G TG ﬁ%ma;ﬁarqﬁmm
SRR 3. 201, 2 T, S ren AHHTE, 1501, FREmSiTR
gt eefiaaa e e, T - 411 005
TITET, AR F-3feg sefgaa
i, 41/ 2 R, S T,
TSE -400 059
T 022 28516020/21/22/23 B : 020 25511360
39 helpdeskmum @mcsregistrars. : investor_services @
com subodh@mcsregistrars.com mahabank.co.in

1.5

11.6

Per Share Data:

Particulars 31.03.2021 31.03.2020
Face Value %) 10/- 10/-
EPS () 0.88 0.67
Dividend (%) Nil Nil
Book Value (%) 12.22 11.99
Dividend Payout (excluding Nil Nil
dividend tax) as % of net

profit

The Bank has issued various bonds (Tier | and Il) and Infra
bonds from time to time. The details of outstanding Bonds
along with their credit ratings as on 31.03.2021 are given as
below:

Date of | Principal . | Coupon .
Sr. | Type of Tenor (in Credit
No.| Bonds ISIN Allotment/ | Amount Months) Rate% Ratings
Issue Rlner) (p.a)
1| Subordinate | INE457A09199 | 31.12.2012 | 1000.00 | 120 9.00 |[CRISIL
Tier 2 At &
ICRAA+
2 [Basel lll Tier | INE457A08035 | 27.06.2016 | 500.00 123 920 |[CARE
2Bonds At&
ICRAA+
3 |[InfraBond | INE457A09207 | 20.10.2014 | 1000.00 84 940 |[CARE
A+
ICRAAt
4 |Basel lll Tier | INE457A08050 | 06.03.2020 | 600.00 120 8.70 | CARE
2 Bonds At&
ICRAAt
5 |Basel lll Tier | INE457A08068 | 14.12.2020 | 200.70 120 7.75 | ACUITE
2Bonds AA
BWR AA
6 |Basel lll Tier | INE457A08076 | 11.02.2021 | 205.00 120 800 |ACUITE
2Bonds AA
BWR AA
7 |Basel lll Tier | INE457A08084 | 23.03.2021 | 100.00 120 800 |ACUITE
2Bonds AA
BWR AA
Total 3605.70

11.7 Share Transfer System and assistance to the Investors

and Shareholders:

The Bank has appointed MCS Share Transfer Agent Limited as
its Registrars and Share Transfer Agent (RTA) with a mandate
to process transfer of shares / bonds, dividend / interest
payments, recording of shareholders’ requests, solution of
investors’ grievances amongst other activities connected with
the issue of shares / bonds. The investors may lodge their
transfer deeds / requests / complaints with the RTA at following
address.

Registrar & Transfer Agent:

MCS Share Transfer Agent
Limited,

(Unit: Bank of Maharashtra)
Office n0.201, D Wing, 2" Floor,
Gokul Industrial Estate Building,
Sagbaug, Marol Co-op Industrial
Area, B/H Times Square, Andheri
East, Mumbai — 400 059

Investor Services Department:

Bank of Maharashtra,
Investor Services Department
Lokmangal, 1501, Shivajinagar
Pune 411 005

Tel: 022 28516020/ 21/ 22/ 23
Email: helpdeskmum@
mcsregistrars.com subodh@
mesregistrars.com

Tel: 020 25511360
Email: investor_services@
mahabank.co.in
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T ST B=Y, 99+ 94/95, wiE F. 85,
TR FIAHT (TE2) PIUES, T 411038,
TR, YRA

T FE% 020-25280081

e AT 020-25280275

o) dt@gdatrustee.com

Tooier 2t ot =T | iR 2 e fa.
400 025, FERTS, X

T Fe 022- 62260054/ 50

=) debenturetrustee @axistrustee.com

S 7 I THE e, IO F v Jare e o o
F 2| TEERE I R Sy fored & e d gfe,

e Far faum ¥

T T Tahd B

Ul wfaa

o 3 HERTS,
e Jard faumr

Traren Famd fewmr

T - 411 005

ARHITE, 1501, FRTERIATR

HH @ 020 25511360
S0 investor_services @mahabank.co.in

ST $-t IS A (I Frerfoor 3iE Tt or anmawashand) fafam, 2015 %
T 6(2)(ET) 5 ST H St Frerereht 1 Formrareti o fore s 7€ 1

11.8 SHERETEAT et ferawor :
31.03.2021 I S sl IR &1 fFaor F=gar &

—— T
wiuEn |° e %

500 241940| 82.2461| 32677915| 0.4981
501-1000 23931|  8.1352| 20623848| 0.3144
1001-2000 11914 4.0501| 18921995 0.2884
2001-3000 4547|  1.5457| 11898726| 0.1814
3001-4000 1898  0.6452| 6956695|  0.106
4001-5000 2865|  0.9739| 13896673 0.2118
5001-10000 3910|  1.3292| 31740029| 0.4838
10000* ¥ 3Afeen 3161|  1.0746| 6423443020] 97.916
F 294166 100/ 6560158901 100
[* I G ST 41 6122627927 FRRT 6 GHIGY &)

vw uflaw vwds

For privately placed Bonds, the Bank has also appointed
Debenture Trustee as follows:

Name of the Catalyst Trusteeship Limited (Formerly
Debenture known as GDA Trusteeship Limited
Trustee

Address GDA House, S.N.o 94/95, Plot No 85,

Bhusari Colony (Right) Kothrud, Pune -
411038, Maharashtra, India.

Phone Number 020-25280081

Fax Number 020-25280275

E -mail dt@gdatrustee.com
Name of the Axis Trustee Services Ltd
debenture

Trustee

Address Axis House, Ground Floor,

Wadia International Centre, Pandurang
Budhkar Marg,Worli
Mumbai - 400 025, Maharashtra, India.

Phone Number 022- 62260054/50

E -mail debenturetrustee@axistrustee.com

The Bank has also established Investor Services Division at its
Head Office, Pune. The Shareholders may contact Company
Secretary, Investor Services Department for any of their
requests / complaints:

Company Secretary

Investor Services Department

Bank of Maharashtra,

Investor Services Department

Lokmangal, 1501, Shivajinagar

Pune 411 005

Tel: 020 25511360

Email: investor_services@mahabank.co.in

The aforesaid e-mail ID is exclusively designated for
investors’ complaints pursuant to Regulation 6(2)(d) of
SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015.

11.8 Distribution of shareholding:

The distribution of shareholding of Bank as on 31.03.2021 is
as under:

No. of No. of % to No. of % to
Shares Shareholders total shares total
Up to 500 241940 | 82.2461 | 32677915 | 0.4981
501 -1000 23931 8.1352 | 20623848 | 0.3144
1001-2000 11914 | 4.0501 | 18921995 | 0.2884
2001-3000 4547 1.5457 | 11898726 | 0.1814
3001-4000 1898 |  0.6452 6956695 0.106
4001-5000 2865 | 0.9739 | 13896673 0.2118
5001- 3910 1.3292 | 31740029 | 0.4838

10000
Above 3161 1.0746 | 6423443020 | 97.916
10000*
Total 294166 100 | 6560158901 100

[* Includes 6122627927 shares held by the Government of India |
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11.09 JERETEAT &1 @EY

f&Tieh 31.03.2021 AT 31.03.2020 T Sk % I BT LTI
P TTEY TR 36

31.03.2021 Y 31.3.2020 Y
Eakie) . HYET | g
¢ & %
T TER 6122627927 93.33| 5386578326| 92.49
S ufE 126517011 1.93| 157015234 2.70
E{EE IS 212659597 3.24| 189259499  3.25
S/ R ERE | 67600551 1.03| 72843807  1.25
e S 17141042 026  4983421]  0.09
aﬁﬂaas i 5422340 0.08| 4032610 0.07
ﬁwﬁ”” E 5150316 0.08|  7650809| 0.13
%ﬁ;ﬁ B 2927582 0.04|  1633069| 0.03
M (3K) 112435 0.00 112425]  0.00
ﬁais ‘ 100 0.00 100/ 0.00
e 6560158901  100.00| 5824109300| 100.00

11.10 I T SHETATSATIT SN AL

S % IR A e w7 ¥ S weu ¥ @ wa-fm S
B é% F R} F SHAARSAIE F Qo 4 < feuitserar
7o o fafds feufoeds fa. (STegdiae) qer dgad
feuifsredr wfdag (fean) fa. (diEege) % qrer gqeia fhe 2
S & 3T IRRT I STEfed STEUHRNENT HIg INE457A01014
1 fordrr o 2020-21 % forw e sifvmen vpow Je feemfriet
% IR fEufetad] 1 e e foa T 7

31.03.2021 T IR ST € S &7 feraor fegar € -

FRENET I EET | IR S @
0 | Preamt b | TERIB [ o
! §E&T &
i w7 F 43628|  14.83|  6601758| 0.10
i
1. T 108031|  36.72| 304533796| 4.64
2. UEHEE* | 142507|  48.44| 6249023347 95.26
LIS 250538|  85.17|6553557143| 99.90
el 294166  100.00| 6560158901 | 100.00

(T YRR SR 91 6122627927 SfFdT I Fied)

11.11 FRT T SHETETSAT - UfehaT :

S SreRuRat 7 3 o o IR i ®Y # aiftd fRe ge
T 3T SOy © R T P I Oy SiHeTese #Y of 37
e WH H SR g F A 33| VI
Tfere % o ST} I SHaTeTsSIe He 3 HfRaT FgEr @ -

. S @ feufsied widigte (S & IR @ielr S Gehar
B
T RS O S P SHIIARSvH SR Wi

(ERINEW) T WY Hidfthehe & T T&qd &2 |

11.09

11.10

11.11

Shareholding Pattern:

The shareholding pattern of the Bank as on 31.03.2021 and
31.03.2020 was as under:

As on 31.03.2021 As on 31.03.2020
Category of
shareholder No. of % to total No. of % to total
shares held | holding | shares held | holding
Govt. of India 6122627927 93.33| 5386578326 92.49
SIS 126517011 193] 157015234 270
Companies
Resident Individuals 212659597 3.24| 189259499 3.25
Banks/Financial 67600551 103| 72843807| 125
Institutions
Domestic Companies 17141042 0.26 4983421 0.09
Non Resident 5422340|  0.08|  4032610|  0.07
Individuals
Foreign Institutional
5150316 0.08 7650809 0.13

Investors
Mutual Fund/UTI 2927582 0.04 1633069 0.03
Trust 112435 0.00 112425 0.00
Ove.rseas Corporate 100 0.00 100 0.00
Bodies
Total 6560158901 100.00| 5824109300/ 100.00

Dematerialisation of shares and Liquidity:

Shares of the Bank are traded compulsorily in Demat form
only. The Bank has entered into agreements with both the
Depositories viz. National Securities Depository Limited
(NSDL) and Central Depository Services (India) Limited
(CDSL) for dematerialization of the Bank’s shares. The ISIN
code allotted to the Bank’s equity shares is INE457A01014.
The Annual Custody fees for the financial year 2020-21 have
been paid to the depositories as per SEBI guidelines.

Particulars of shares held by the shareholders of Bank as on
31.03.2021 are as under:

No. of shareholders No. of shares

Category | Number of Percentage AT Percentage

shareholders 9 shares 9
Physical 43628 14.83 6601758 0.10
Demat:
1. NSDL 108031 36.72| 304533796 4.64
2. CDSL* 142507 48.44| 6249023347 95.26
Sub-total 250538 85.17| 6553557143 99.90
Total 294166 100.00| 6560158901 100.00

(* Including 6122627927 equity shares held by the Government
of India)

Dematerialization of Shares — Process:

Shareholders who continue to hold shares in physical form
are requested to dematerialize their shares at the earliest
and avail the benefits of dealing in shares in demat form. For
convenience of shareholders, the process of getting the shares
dematerialized is given hereunder:

a) Demat account should be opened with a Depository
Participant (DP).
b) Shareholders should submit the Dematerialization

Request Form (DRF) along with share certificates in
original, to their DP.
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c) DP will process the DRF and will generate a
Dematerialization Request Number (DRN).

d) DP will submit the DRF and original share certificates
to the Registrar and Transfer Agents (RTA), which is
MCS Share Transfer Agent Limited.

e) RTA will process the DRF and confirm or reject the
request to DP/ depositories.

f) Upon confirmation of request, the shareholder will get

credit of the equivalent number of shares in his demat
account maintained with the DP.

However, as per SEBI Notification No. SEBI/LAD-NRO/
GN/2018/24 dated June 8, 2018 and further amendment vide
Notification No. SEBI/LAD-NRO/GN/2018/49 dated November
30, 2018, requests for effecting transfer of securities (except
in case of transmission or transposition of securities) shall not
be processed from April 1, 2019 unless the securities are held
in the dematerialised form with the depositories. Therefore,
Shareholders are requested to take action to dematerialize the
Equity Shares of the Bank promptly.

Consolidation of Folios:

In order to enable the Bank to reduce costs and duplicity of
efforts for providing services to investors, members who have
more than one folio in the same order of names, are requested
to consolidate their holdings under one folio. Members may
write to the Registrars & Transfer Agents indicating the folio
numbers to be consolidated along with the original shares
certificates to be consolidated.

Nomination:

Individual shareholders holding shares singly or jointly in
physical form can nominate a person in whose name the
shares shall be transferable in case of death of the registered
shareholder(s). Nomination forms can be obtained from the
Company’s Registrar and Share Transfer Agent.

Nomination facility in respect of shares held in Demat form is
available with the Depository Participants as per the bye-laws
and business rules applicable to NSDL and CDSL.

Reconciliation of Share Capital Audit Report:

As stipulated by SEBI, a Practicing Company Secretary
carries out Secretarial Audit to reconcile the total admitted
capital with National Securities Depository Limited (NSDL) and
Central Depository Services (India) Limited (CDSL) and the
total issued and listed capital of Bank. This audit is carried out
every quarter and the report thereon is submitted to the Stock
Exchanges where the Bank’s shares are listed. The audit
confirms that the total Listed Capital and Paid-up Capital is in
agreement with the aggregate of the total number of shares
in dematerialised form (held with NSDL and CDSL) and total
number of shares in physical form.

National Electronic Clearing Services (NECS):

National Electronic Clearing Services (NECS) is a novel
method of payment of dividend/ interest etc. where the amount
due to the investor can be directly credited to his/ her Bank
account. The Bank offers this service to its shareholders with
an option to avail the facility for the direct credit of the dividend
in their bank account. However, the Bank account of the
shareholders should be in Centralized/ Core Banking Solution
(CBS) branch of the Bank.

The NECS mandate form is enclosed to the AGM Notice, which
may be sent to the Registrar and Share Transfer Agent (RTA)
by the shareholders, who are holding shares in physical form.

61



& 31T
Bank of Maharashtra

IR WD Pl A

Annual Report 2020-21

o ullan ow de

T I VX SHARSYE w9 ¥ gifid fFT gT € 9 e
S @At F SART B IEAT F F e oy Hefd feuifsed
wiEftiE I gudh |

11.16 37 FATHIIT :

12.
12.1

12.2

12.3

12.4

12.5

12.6

12.7

W IS e faxdiT 9y 2014-15 % fOQ A9 aRe @
TREET 7 R W, § aRET F R qT R AR &
T TR & f1Q TR o ¥ 39 T T G0 o Gl €

ST AT (AT T TR SR 3w s 1970 #
4 10 &7 3R i g fafy (geiem) erfufEm 2006 (S
16.10.2006 & JHET §3M) &1 I & SFFHR AR & A o
e S e A9 @ § S T 3 W R &
3 & fedish § 1 anf ol orafy & foe fomr syramy fom <
F @d LR, O 3§ S srfufrE 1956 37 9T 205 G (1)/
ST RFTEH, 2013 S GRT 125 & b Sq <Fraewes frem
e g ffy e (amesdiaw) H sfafve fomem Srem

3F Y o ST H, faxig 9y 2014-15 ¥ 44 3w/ &@r 7
I TTE AT T ST G e @ e e v gRewr AR
¥ 3fafee foam T R

Wﬁl"‘hﬂ:

S % QAT AT ) SIS, S 37T T/ v, gae,
T 3T a7 Redart senfe & ary fpdr ¥ «ifas &9 4
Hecayu Tefud Ter HoAaerRt ¥ yfane Fé gaN € S guy w9y 3%
F fodl W 1 Tuifad faare 7 <ef| Fefed 7o Foaeri ™ S
7 it ém & deHEE www.bankofmaharashtra.in T8 3UcTsd
¥ Gefud 7o Yoraer 59 Hay § 9 e o % et
% IUIe 7 @It W fawfor ¥ gee i e g

TR Y & SR, ST 7 ol SIS S el ¥ et g
MITIHAT T FTICH fhaT © AR AR fsrd 9 BT o T
T A &% o faRie AW 2020-21 % e faxdE faaw @
ST 18 F f5ig 3. 9.6 T Tehe eyl T B, T She Jal, Wi
TR AT T or Tifafees T S e A et % SR
ol S, Feromfeciott 3 et = ooi ook I waiferdt fomel oty
A & 3UICH 7 T ST % $IE &8 & o 7T 2 |

e TR SIX e feers Hee i i @ v 9 )

Tt 9T QUHST JHIuH :

3% % gET e S qer ge fawi st T A
(TAAERR) fafd, 2015 & f[AFH 17(8) & SfaTd STUaTTER
29 e, 2021 I AT (3 Fed & a3 o fadg af
2020-21 % fTQ &% & 37iaie R &7 fomie e w s
THUR e

3% T e fBd URdERO ud gEfeR A g

(TRTESRTE) W IRT AR & Hhed W Mg =i

bankofmaharashtra.in WW%I qs %ﬂaﬁmw%%m

?Wﬁwﬁamﬁwﬁﬁ%@%ﬁ%wﬁﬁw
[

bankofmaharashtra.in I 39cTsd h{AT T4 %I

A Fem i aftss vaed & fow 9% 4 ER gfedr &
SR © 31X 59 o & 99915 www.bankofmaharashtra.in 70
IR HIAT T &

11.16

12
121

12.2

12.3

12.4

12.5

12.6

12.7

Shareholders holding their shares in dematerialized form may
contact their respective Depository Participants for updating
their bank account details.

Unpaid Dividends:

The Shareholders who have not encashed the dividend
warrants for the financial year 2014-15 may contact the RTAs /
Bank on the above address for revalidation of the warrants and
necessary assistance for the payment thereof.

In terms of Section 10B of the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 and Financial
Institutions Laws (Amendment) Act 2006, (which has come
into force from 16.10.2006), any amount of dividend which is
transferred to unpaid dividend account and remains unpaid
/ unclaimed for a period of seven years from the date of
such transfer shall be transferred to “Investor Education and
Protection Fund” (IEPF) established under Section 205C(1)
of the Companies Act, 1956/ Section 125 of Companies Act,
2013.

In line with the above provisions, all such amounts of dividend
remaining unpaid / unclaimed for the financial years prior to
the financial yerar 2014-15 has been transferred to “Investor
Education and Protection Fund”.

Other Disclosures:

Other than those in the normal course of banking business, the
Bank has not entered into any materially significant related party
transactions with its Promoters / Directors, Management, their
subsidiaries, or relatives, etc. that may have potential conflict
with the interests of the Bank at large. The Bank’s policy on
Related Party transactions is available on Bank’s website i.e.
www.bankofmaharashtra.in The Related Party Transactions
are disclosed in the Notes on Accounts in compliance with RBI
Guidelines in this regard.

During the year under review, the Bank has complied with all
requirements regarding capital market related matters and
no penalties were imposed nor were any strictures passed
against the Bank by SEBI, Stock Exchanges or any other
statutory authorities for non-compliance of any law, guidelines
and directives or any matter related to Capital Market during
last three years except the penalty imposed by the Reserve
Bank of India on Bank which is disclosed in point n0.9.6 of
Schedule 18 of the financial statements for FY 2020-21.

The Management Discussion and Analysis forms part of the
Board of Directors’ Report.

CEO and CFO Certification:

The Chief Executive Officer and the Chief Financial Officer of
the Bank have given certification on financial reporting and
internal controls of Bank for the financial year 2020-21 to the
Board of Directors at their meeting held on 29" April, 2021 as
required under regulation 17(8) of SEBI (LODR), Regulations,
2015.

Bank had framed Whistle Blower Policy based on Government
of India Resolution on Public Interest Disclosure & Protection
of Informer (PIDPI) and same is available on Bank’s website
i.e. www.bankofmaharashtra.in. It is further stated that
no employee has been denied access to the appropriate
authorities.

Bank had framed Dividend Distribution Policy and same is
available on Bank’s website i.e. www.bankofmaharashtra.in

Bank had adopted Code of Conduct for its Directors and
Senior Management and same is available on Bank’s website
i.e. www.bankofmaharashtra.in.
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12.8 Bank had formulated Material Subsidiary Policy and same

is available on Bank’s website i.e. www.bankofmaharashtra.

in. However, Bank does not have any material subsidiary at
present.

12.9 Outstanding Global depository receipts or American depository
receipts or warrants or any convertible instruments, conversion

date and likely impact on equity: Not applicable

12.10 Commodity price risk or foreign exchange risk and hedging

activities:
Disclosure is provided in Schedule No. 18 - Notes to Accounts.

12.11 Details of utilization of funds raised through preferential
allotment or qualified institutions placement as specified under

Regulation 32 (7A).

Bank had utilized the funds raised during FY 2020-21 to
improve the capital adequacy and fund its business growth.

The Certificate issued by Statutory Central Auditors (SCAs)
in respect of compliance with the provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015
to the extent applicable forms part of the Annual Report.

12.12

12.13 Secretarial Audit for Financial Year 2020-21:

M/s. Joshi & Joshi (formerly known of M/s Apte Joshi &
Associates), Practicing Company Secretaries, Pune, was
appointed as a Secretarial Auditor to conduct Secretarial
Audit of the Bank for the financial year ended March 31, 2021
as per the provisions of Listing Regulations. The firm has
carried out an independent assessment of the compliance of
Banking Regulations, 1949, Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 and SEBI Listing
Regulations as a part of the secretarial audit. The Secretarial
Audit Report addressed to the members of the Bank forms part
of this Annual Report as an annexure to the Board’s report.

12.14 A Certificate from Company Secretary in practice that
none of the Directors on the Board of the Bank have been
debarred or disqualified from being appointed or continuing
as directors by the Securities and Exchange Board of India
/Ministry of Corporate Affairs or any such statutory authority.
The Certificate obtained from Company Secretary in practice

in annexed to this report.

12.15 There was no such instance during FY 2020-21 when the Board
had not accepted any recommendation of any committee of
the Board.

12.16 Total fees for all services paid by the listed entity and its

subsidiaries, on a consolidated basis to the Statutory

Auditors and all entities in the network firm/network entity

of which the statutory auditor is a part:

Details relating to fees paid to the Statutory Auditors during
the financial year 2020-21 are disclosed in Schedule 16 of the
Standalone Financial Statements and Consolidated Financial
Statements of Bank.
12.17 Disclosures in relation to the Sexual Harassment of Women
at Workplace (Prevention, Prohibition and Redressal) Act,
2013:

The details of number of complaints filed and disposed of
during the year and pending as on 31 March, 2021 is given in
the Directors’ report.
12.18 Details of compliance with mandatory and non - mandatory
requirements:

The Bank has duly complied with the requirements specified in
Regulations 17 to 27 and clauses (b) to (i) of sub- regulation
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(2) of Regulation 46 of the Listing Regulations to the extent
applicable.

Bank is a Public Sector Undertaking under the administrative
control of Ministry of Finance, Government of India. The
nomination / appointment of all categories of Directors on
the Board of Bank are done by the Government of India in
accordance with provisions of the Banking Companies
(Acquisition and Transfer of Undertakings) Act, 1970 except
the appointment of Shareholder Director.

The Company has adopted the below specified non-mandatory
requirements in terms of Regulation 27(1) of SEBI Listing
Regulations:

P Non-m.andatory Status of compliance
No. Requirements
A. | The Board

A non-executive chairperson
may be entitled to maintain
a chairperson’s office at the
listed entity's expense and
also allowed reimbursement
of expenses incurred in
performance of his duties.

B. | Shareholder Rights

The Board is chaired by MD
& CEO of Bank as Bank is
not having a non-executive
Chairperson.

A half-yearly declaration
of financial performance
including summary of the
significant events in last six-
months, may be sent to each
household of shareholders.

The Quarterly/ Half yearly
/ Annual Financial Results
of Bank are submitted to
NSE & BSE & published in
Newspapers and placed on
Bank's website. As such,
information to Shareholders
is not sent individually.

report directly to the audit
committee.

C. | Modified opinion(s) in audit
report There is no qualification in the
The listed entity may move | Auditors report of the Bank.
towards a regime of financial
statements with unmodified
audit opinion.

D. | Separate posts of
chairperson and chief
executive officer
The listed entity may appoint | The post of Chairman and
separate persons to the post | MD & CEO has been split.
of chairperson and managing | The Chairman on the Board
director or chief executive | of Bank will be appointed by
officer. Government of India.

E. | Reporting of Internal
auditor
The internal auditor may | General Manager (Inspection

& Audit) directly reports to
the Audit Committee of the
Board.

12.19 Ve ¥ GloT ¥ B vee

12.19 Green Initiatives in communication to the Shareholders:
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The Ministry of Corporate Affairs, vide its communications
No. 17/95/2011 CL-v/Cir No.17 dated 21.04.2011 and No.
18/95/2011, dated 29.04.2011 has allowed sending the
communications to the shareholders by electronic mode, as
matter of “Green Initiative”. Falling in line with this, the Bank
has sent letters/mails to the shareholders, requesting them to
inform/ update their email Ids to enable the Bank to send the
notices/ communications/ documents to the shareholders by
electronic mode. The notices of the Sixteenth Annual General
Meeting of the Shareholders of the Bank held on 11" August,
2020 were sent to 125628 shareholders by electronic mode.
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Certificate / Declaration of the Managing Director and CEO

| declare that the Board has laid down the Code of Conduct for all
Board Members and Senior Management Personnel of the Bank
in compliance with SEBI (Listing Obligations and Disclosures
Requirements), Regulations, 2015. The Code of Conduct is available
on the website of the Bank.

| further declare that all Board members and Senior Management
Personnel of the Bank have affirmed their compliance with the Code
of Conduct during the year ended 31st March, 2021.

For Bank of Maharashtra

Date: 29 April, 2021
Place: Pune

(A.S. Rajeev)
Managing Director and CEO
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Auditors’ Certificate to the Shareholders of
Bank of Maharashtra

The Members of

The Bank of Maharashtra
1501, Lokmangal,

Shivaji Nagar, Pune - 411005

We have examined the Compliance of conditions of Corporate
Governance by Bank of Maharashtra (hereinafter referred to as
the “The Bank”), for the financial year ended on March 31, 2021,
as stipulated in Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 to the
extent applicable.

The compliance of conditions of Corporate Governance is the
responsibility of the Management. Our examination was limited
to procedures and implementation thereof, adopted by the Bank
for ensuring the compliance of the conditions of the Corporate
Governance. It is neither an audit nor an expression of opinion on the
Financial Statements of the Bank.

We certify that the Bank has complied with the conditions of
Corporate Governance as stipulated in the provisions of the Securities
and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We further state that such compliance is neither an assurance as to the
future viability of the Company nor the efficiency or effectiveness with
which the management has conducted the affairs of the Company.

For Joshi &Joshi,
(Formerly known as Apte Joshi & Associates),
Company Secretaries,

Harshal Raghavendra Joshi
Partner

FCS 9897, CP 10450

UDIN: F009897C000211615

Date: April 29,2021
Place: Pune
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Bank of Maharashtra
rgait/diumst gamues CEO/ CFO Certificate
[fafmm 17¢8)] [Regulation 17(8)]
@aTﬁ’ . To the Board of Directors,
é'%; ° SQ Bank of Maharashtra,
ST AR Pune
T qHITS Hd & This is to certify that:
&5 ?’q%f 31 ;"Ef, 2021 ﬁ T 9y %_ﬂ iExip) ﬁﬂ?ﬂﬁ SﬁT T A.  We have reviewed financial statements and the cash flow
statement for the year ended 31% March, 2021 and that to the
T fereror it T 1 € 3R T gy ST SR faar
best of our knowledge and belief:
& 3TN :
- . ’ (1) These statements do not contain any materially untrue
(1) =7 feraon % 1€ T SR el e € STea 1% Hecayul qef dGatoment o omit ol fact i dtatoment
:{é’f% 3 e T-E'T% atement or omit any material fact or contain statements
=2l : 4 E < : that might be misleading;
(2) 'Ef CERUIS i.] oTc Wﬁé&% HHcAT & He 3ﬁT 3 sfa (2) These statements together present a true and fair view
EESE(S TS T H S TG A, TS faferdt of fafet of the Bank’s affairs and are in compliance with existing
& SENIT% accounting standards, applicable laws and regulations.
T, TR G SR 3R O F SgUR af F AN SHTRE B, Thereare, tothe bestof our knowledge and belief, no transactions
7 3TTAT o 3T entered into by the Bank during the year which are fraudulent,
9
Tfedr & 9es 3. illegal or violative of the Bank’s code of conduct.
T. enfEE ﬁ'@l’%‘T %ﬂ P GITCACDE L EDILS] Eh_{%f 3ﬁT 3@ eI C. We accept responsibility for establishing and maintaining internal
’ : c trols for financial reporting and that we have evaluated the
T 1 SR Tcel TR Tl & 37 e foh e feirer e eon
% iR ém < et E f S : . effectiveness of internal control systems of the Bank pertaining to
. % 3ﬁ_{_ Q‘@[ X . % 3ﬁT financial reporting and we have disclosed to the Auditors and the
CRIR2 P :‘ . TR E e =T : 34 Audit Committee, deficiencies in the design or operation of such
Y I ferefe 2:| ﬁ E‘\T SHT ST ﬁ%mﬂﬁ qree @E‘ internal controls, if any, of which we are aware and the steps we
Y & foTT AR ST 33TC T/ TN FERT I Tl qrefent have taken or propose to take to rectify these deficiencies.
BﬁT %F % D. We have indicated to the Auditors and the Audit Committee.
9. E;I; § aﬁT E Gl T A (1) Significant changes in internal control over financial
: reporting during the year;
e R S -~ 9 o
(1) = 3 SR ey R o= st i g A (2) Significant changes in accounting policies during the year
gREe. and that the same have been disclosed in the notes to the
(2) & % SR o i § 5T Heeayol gRkad 3l i iEles U
e i faaoi & oo fora & e T = (3) Instances of significant fraud of which we have become
. . - . aware and the involvement therein, if any, of the
(3) gﬁsﬂﬁ S -5:~ & ’ < raﬁT T é%ehsﬂ A management or an employee having a significant role in
BERIHIR ' e’ﬁT CRlR tﬁ g ﬁ HecdqU 'ﬂ. e _"”% the Bank’s internal control system over financial reporting.
FHART 1 aleH, IfE IS 2, 31 et & 5.
37T, GEaHT T, g, &g P. R. Khatavkar A. S. Rajeev
B EIELCED e e v Gl General Manager Managing Director & CEO
(forir ger v oran (FM&A & CFO)
311 e iy S
festieR : 29 31t 2021 Date: 29" April, 2021

g

Place: Pune
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ﬁ%ﬂaﬁ amm CERTIFICATE OF NON-DISQUALIFICATION
aﬂ-ﬁ-{ OF DIRECTORS

Tl ( SRS 3T TR SAavdadre) fafrem,

2015 | 34(3) R AT V IR § @ 10G) &
STFHOT H
e

1501, SARHTE, FTarTst T, 0T - 411005

A yaefa o S (FEEs St SR geRdem
EAERATe) faf=m, 2015 A S V IREE 9 @S 10(i) F T
Hfad fafRIT 34(3) % S9N 39 JHIVGS & ST Y & 3699 &0
S 3 HeRTE (9% T Y6 & ©U § gafild) e g e
AFATA, 1501, FIESIATR, 07 411005 F B, % Fowm § o
RS IERTUT, T e, fiare, i iR faawl & s i 2|

FART T F 3 T Gay SN 3T 9T F 3ER (WA
www.mca.gov.in T <9 TeaH ST (SRieer) & Refq Jfed,
et 1 o 7 S 3T T RIS 5T 5 S
T TSR T M| B TaET JHI A © fR 31 9, 2021
T fereiey o 3 e s 3 e AU Y A o e A,
FIIRE 1 T 1 O i 317 Tifaferer Yifereror a1 AR fow e
feerorent & foreft T off hafal/ il sehredlt o T o &9 | e
T T I o B 8 9 T T o 31 Té ek T |

(Pursuant to Regulation 34(3) and Schedule V Para C clause (10)
(i) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015)

The Members of

The Bank of Maharashtra,
1501, Lokmangal,

Shivaji Nagar, Pune - 411004

We have examined the relevant registers, records, forms, returns
and disclosures received from the Directors of Bank of Maharashtra
(hereinafter referred to as ‘the Bank’) having Head office at
Lokmangal, 1501, Shivajinagar, Pune 411005, produced before us
by the Bank for the purpose of issuing this Certificate, in accordance
with Regulation 34(3) read with Schedule V Para C clause 10(i) of
the Securities Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In our opinion and to the best of our information and according to the
verifications (including Directors Identification Number (DIN) status
at the portal www.mca.gov.in, wherever applicable) as considered
necessary and explanations furnished to us by the Bank & its officers,
We hereby certify that none of the Directors on the Board of the
Bank as stated below for the Financial Year ending on 31st March,
2021 have been debarred or disqualified from being appointed or
continuing as Directors of companies/ listed entities by the Securities
and Exchange Board of India, Ministry of Corporate Affairs, or any
such other Statutory Authority :

&. Trevtes @™ SemEw | frfa @ feriw
1 | &t T <. Iig 07478424 02-12-2018
2 | o eu=T FAR TRT 08359559 31-12-2018
3 | ol e ol fasEgar AN e * 10-03-2021
4 | S dfedr s 07854527 11-05-2017
5 | o v AR A A e * 13-08-2019
6 | &1 ST, AT 07097220 30-06-2018

*Se HUHT SRIFH, 1956/2013 F TFeHI % Ted [T &9 7at
& 3T TRGIR FHYAT SIRIH, 2013 F FITET 3% T ] 76 &
&1 59 T, 9% & §IS & [T & [o7 SIefEaT g 37 3ifared
T8 8, ST, SISHET &7 Iooid 37 [Tl & 7T [T STl & 7
U FGRS FHC & 79 ERT SIRT S1/EaT & 3R 37 [Rv@ &
S F e T 1 Fgferet/ et o fore wrara gfafara e S
& Tag 1 T © | BN STEEr & o6 o9 109 Geae & S
TS U T S &1 | 78 THI0TTH 7 1 S 31 s 7 sFderdar
ST & 3T T &1 3 STl A1 JHrareiiete & s 5 fSrdeh qrer geerT
I S & A 1 e R

ETAEIMINEAE )]

(qa T 3T SR 371 STHIfTTe & A1 § ST S o)
EREIRETR)

BT e i
BRI AR

THEEE: 9897 WU 10450
FERTETT : THO09897CO00211551

feqieh + 310 29, 2021
W:E&[

,f; Name of Director DIN App‘[’)'::;“e"t
1 |ShriA.S. Rajeev 07478424 02-12-2018
2 [Shri Hemant Kumar Tamta 08359559 31-12-2018
3 [Shri A.B. Vijayakumar Not Applicable® 10-03-2021
4 [Mrs. Vandita Kaul 07854527 11-05-2017
5 [Shri Manoj Kumar Verma Not Applicable* 13-08-2019
6 [Shri R. Thamodharan 07097220 30-06-2018

*The Bank is not a company incorporated under the provisions
of Companies Act, 1956 / 2013 and accordingly the provisions
of Companies Act, 2013 do not apply on the Bank. Thus, it is not
mandatory for the Directors on the Board of the Bank to obtain DIN,
therefore, DIN is mentioned for the Directors who possess DIN issued
by the Ministry of Corporate Affairs and for the Directors who do not
possess DIN, ‘Not Applicable’ is mentioned hereinabove.

Ensuring the eligibility for the appointment / continuity of every
Director on the Board is the responsibility of the management of the
Bank. Our responsibility is to express an opinion on these based on
our verification. This certificate is neither an assurance as to the future
viability of the Bank nor of the efficiency or effectiveness with which
the management has conducted the affairs of the Bank.

For Joshi & Joshi,
(Formerly known as Apte Joshi & Associates),
Company Secretaries

Harshal Raghavendra Joshi
Partner

FCS: 9897 CP: 10450

UDIN: F009897C000211551

Date: April 29,2021
Place: Pune
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31 919 2021 F! FRARY F IFAR a9
BALANCE SHEET AS ON 31ST MARCH, 2021 .
(R EIR #)
(X in thousands)
IIE 3197 2021 M RARY 31 77+ 2020 Y Rerfey
Schedule 3 R (A )  F ITAR (Rwen )
As on 31st March 2021 As on 31st March 2020
(Current Year) (Previous Year)
Yoit G&f SR CAPITAL AND LIABILITIES
50t Capital 1 6560,15,89 5824,10,93
IRfEfT R APy Reserves & Surplus 2 5573,02,02 4931,17,01
SRR Deposits 3 174005,61,91 150066,40,46
SR Borrowings 4 4238,75,12 3670,03,18
3 I TG g Other Liabilities & Provisions 5 6287,46,35 4375,46,66
T TOTAL 196665,01,29 168867,18,24
INfRTAT ASSETS
AR IR AR Rord § & A
Cash and Balances with Reserve Bank of India 6 12882,48,23 10353,68,49
ST # A, AT T 3T A IR I &
Balances with Banks, Money at call & short notice 7 59,24,85 93,28,22
397 Investments 8 68111,64,45 57740,85,12
oI Advances 9 102405,16,68 86871,65,09
fRR TR Fixed Assets 10 1674,00,23 1676,19,16
I m Other Assets 1 11532,46,85 12131,52,16
Fo TOTAL 196665,01,29 168867,18,24
3B ¥TH ST Contingent Liabilities 12 31127,72,44 29491,84,83
agent = {3 Bills for Collection R HORIFEE 2
HEEYET @i ARl Significant accounting policies 17
Wrdl R fewfPrRI Notes on Accounts 18
SRR 1 ¥ 18 @It BT A T .
The Schedules 1 to 18 form an integral part of the Accounts.
I, ATHEE dfearanter ™. %. 4t
R. THAMODHARAN VANDITA KAUL M. K. Verma
Director Director Director
. ). fRvagar T U. TF. eI
EIRIREARENE FrUTC e Ty e T dgel
A. B. VIJAYAKUMAR HEMANT TAMTA A. S. RAJEEV

EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO

A T . 3. WTaah
TR HeTgey, fa. 7. 7 o wEgEYe, 3. 9. 7 e SR gler
SUNIL DHOOT P. R. KHATAVKAR

ASST. GEN. MANAGER, FM & A GENERAL MANAGER, FM&A & CFO

Place : Pune

T : g
e - 29 e, 2021 Date : 29 April, 2021
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31 | 2021 BT FHTE IY BT TH 9 i Q1T

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021 ( -
T &R
(% in thousands)

gt 31 9=l 2021 6T 31 HI= 2020 B FHATE
Schedule NTATST ¥ (T ) a9 (Rwen av)
Year ended Year ended
31st March 2021 31st March 2020
(Current Year) (Previous Year)
l. 3T INCOME
31T ST Interest earned 13 11868,54,08 11495,44,71
3T 3T Other Income 14 2625,26,89 1649,22,67
P TOTAL 14493,80,97 13144,67,38
Il. =T EXPENDITURE
Y R 1 ST Interest expended 15 6971,06,82 7216,64,98
9ReITeT & Operating Expenses 16 3565,05,72 3080,96,07
I 3R SATHRHBN Provisions & Contingencies 3407,43,27 2458,48,23
P TOTAL 13943,55,81 12756,09,28
T | FIfA PROFIT/ILOSS
¥ o forg faeT 1Y Net Profit for the year 550,25,16 388,58,10
Gﬁé : IAY R TR STy Add: Profit brought forward -7349,50,10 -7360,29,22
S+ 3 it ol R SRR 3 e 99 SR e e 7349,50,10 -
Add: b/f. losses adjusted against Share premium and Special Reserve
P TOTAL 550,25,16 -6971,71,12
fafer T APPROPRIATIONS
Jifafres R I AR Transfer to Statutory Reserve 137,56,29 97,14,52
gon 3TRFAHRT BT SR Transfer to Capital Reserve 184,52,91 53,64,46
o YRFAI T AARYT Transfer to Revenue Reserve - -
a9y IRFAIRY T 3TN Transfer to Special Reserve - -
foarer RFAHRY @1 JARYT Transfer to Investment Fluctuation Reserve 176,00,00 227,00,00
IR e (figeRAITs) Proposed dividend (PNCPS) - -
oA e (SfRTE) Proposed dividend (Equity) - -
ST47¥ &R X Tax on Dividend = -
KSERE] # ST T 99 Balance carried over to Balance Sheet 52,15,96 ~7349,50,10
F TOTAL 550,25,16 -6971,71,12
gy 3R 315 (9o @ SReAcs) () Earning per share (Basic & Diluted) (Rupees) 0.88 0.67
TR gufHifhe o= R & AJHAR  As per our report of even date attached.
FA A F. INE MRS P A arecia ¢S iR Pt A st ¢S s P A A <R ¢ B
TH3ATTEA: 00095609 TH IR 101048@ THIRTH: 000003TH THIARTH: 1088468
TS TR S AETHR TS AGHR TS AR

for M/s. K Gopal Rao & Co
FRN: 000956S
Chartered Accountants

A . AR T
RICISES

Il sh.: 029471
CA B. Meera Gopalan
Partner
Membership No: 029471

W :
ﬁﬂﬁ%aﬁa,zozl

for M/s. Batliboi & Purohit
FRN: 101048W
Chartered Accountants

T T g
HSI T .: 030615
CA Raman Hangekar
Partner
Membership No: 030615

for M/s. Abarna & Ananthan
FRN: 000003S
Chartered Accountants

Gru (i) et Tva
AR

He&I T sh.: 207867
CA (Mrs) Lalitha Rameswaran
Partner
Membership No: 207867

Place : Pune
Date : 29" April, 2021

for M/s. Rodi Dabir & Co.
FRN:108846W
Chartered Accountants

T 3y w=
qfER

T h.: 121073
CA Aashish Badge
Partner
Membership No: 121073
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-1: gt R EIR H)
SCHEDULE- 1 :CAPITAL (X in thousands)
31 51 2021 25t Rerfey 31 91 2020 25t Reifey
F YR (T ) ¥ Igar (Rea av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
9Tfepe Goft Authorised Capital
g 210/-% 10,00,00,00,000 SRt ¥R (vt a¥ 300,00,00,000) 10000,00,00 10000,00,00
10,00,00,00,000 Equity Shares (Previous year 300,00,00,000) of
%10/- each
St 7 3f¥EwT Issued & Subscribed
& 210/~ B 656,01,58,901 SIS IR (fger a8 582,41,09,300)
656,01,58,901 Equity Shares (Previous year 582,41,09,300) of ¥10/-
each
6560,15,89 5824,10,93
9a< Yol Paid Up Capital
&. Hg IARPR TN RS
a. Held by Central Government 6122,62,79 5386,57,83
710/- % 612,26,27,927 (fUve a¥ 538,65,78,326) SR TR
612,26,27,927 (Previous year 538,65,78,326) Equity shares of
%10/- each
Q. 19 3 GRT TR
b.  Held by the Public & Others 437,53,10 437,53,10
2 10/- ¥ 43,75,30,974 (s a8 43,75,30,974) S 2R
43,75,30,974 (Previous year 43,75,30,974) Equity Shares of
%10/- each
6560,15,89 5824,10,93
Pl TOTAL 6560,15,89 5824,10,93
IR - 2 : IRfARET 3R sftrey ( B9IR H)
SCHEDULE - 2 : RESERVES AND SURPLUS (% in thousands)
31 A 2021 % Reafer 31 w1 2020 25t Rerfer
¥ IGHR (a1 ) ¥ Igar (Rwar av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
I wifaferep smRf&fer STATUTORY RESERVE
i) R Ay Opening Balance 1349,63,81 1252,49,29
i) o % SNF g Addition during the year 137,56,29  1487,20,10 97,14,52  1349,63,81
I g SRFHTY CAPITAL RESERVE
! YR A Opening Balance 417,04,17 363,39,71
”) g &% ERH E{% Addition during the year 184,52,91 53,64,46
i) o§ % R FH Deduction during the year - 601,57,08 = 417,04,17
. 9rR fif 99 SHARE PREMIUM
i) R Ay Opening Balance 6902,76,12 5343,99,91
i) g9 % 4R gfg Addition during the year 94,95,04 1558,76,21
i) o 3 AR A 6902,76,12 94,95,04 - 6902,76,12
Deduction during the year - Utilised for writing off of b/f. losses
V. IS T I i
REVENUE AND OTHER RESERVES
%) ITeIRd RFAfT a) REVENUE RESERVE
i) YRf¥P AY Opening Balance 1621,70,84 1515,56,85
i) a¥ P IRE {Iﬁg{ Addition during the year 88,54,64 106,13,99
- 1710,25,48 - 1621,70,84

iii) ¥ P SR BN Deduction during the year
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31 9r=f 2021 Y Rafer 31 91 2020 =5 Rerfey
% PR (A ) F IR (Foer a)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
%) fa9y smRfaferat b) SPECIAL RESERVE
) YR AT Opening Balance 498,00,00 498,00,00
i) ¥ P IRE Ej@ Addition during the year - -
iii)) aﬁ' % aq]:r Eﬁ;ﬂ'_:ﬂaﬁa aﬁqﬂ' a; ag' @'ﬁ' a; ﬁ,rq g—g—cﬁ' 446,73,96 51,26,04 - 498,00,00
Deduction during the year - utilised for writing off b/f. losses
) e SMRfAfert ) REVALUATION RESERVE
i) 9Rf¥P AT Opening Balance 1264,52,17 1373,10,41
i) a¥ P IRE E{%’ Addition during the year = -
i)y g P SR HH Deduction during the year 91,89,85 1172,62,32 108,58,24 1264,52,17
) e iR sm=faifer @ren
d) INVESTMENT FLUCTUATION RESERVE ACCOUNT
)  9RfAP AT Opening Balance 227,00,00 -
i) ¥ % IR gfF Addition during the year 176,00,00 227,00,00
iii) g % SR PHH Deduction during the year — 403,00,00 — AL
V. aMIEREed Oy
BALANCE IN PROFIT AND LOSS ACCOUNT
) gRfYe 9w Opening Balance -7349,50,10 -7349,50,10
i) ¥ % IRM q% Addition during the year 52,15,96 -
i) g 3 ST -SRI ST & 92 W) 3 Forg e 7349,50,10 52,15,96 - -7349,50,10
deductions - b/f. losses set of against Share premium and Special Reserv
P TOTAL 5573,02,02 12280,67,11
I - 3 : SRR (X BIR )
SCHEDULE - 3 : DEPOSITS (X in thousands)
31 9=t 2021 2% Raafy 31 9=t 2020 <% Raufey
F IYAR (T ) ¥ Igar (Rwa av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
® - W SRRt
A. DEMAND DEPOSITS
) P From Banks 64,56,44 83,84,03
i) 2 X From others 18478,61,76 18543,18,20 14305,40,44 14389,24,47
. gere b SHRIRMET
SAVINGS BANK DEPOSITS 75402,01,79 61085,55,15
i SHRIRET
TERM DEPOSITS
) P From Banks 242,38,92 205,97,69
ii) a2} ¥ From others 79818,03,00 80060,41,92 74385,63,15 74591,60,84
A TOTAL (i, 1l & I 174005,61,91 150066,40,46
@B, (j, RS # eErsll ol SHRIRREE
Deposits of Branches in India 174005,61,91 150066,40,46
(iy TR S TR B ST o SRRt ~ B
Deposits of Branches outside India —_— —_—
P TOTAL 174005,61,91 150066,40,46
I - 4 - SuTRAi R EIR #)
SCHEDULE - 4 : BORROWINGS (X in thousands)
31 9=t 2021 %t Rafey 31 9=t 2020 2% Raufey
F IYAR (T ) ¥ Igar (Rea av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
l. e & STRAT BORROWINGS IN INDIA
i) IR RYId § Reserve Bank of India 500,00,00 478,00,00
i) 31 §a Other Banks - -
iif) 317 Txer SR TSR Other Institutions and Agencies 51,59,79 85,79,79
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31 w1 2021 25t Rerfer 31 9=t 2020 2% Raafey
¥ IR (=T ) ¥ Igar (Rear av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
iV) 3 IuTRYT Other Borrowings
F) R R o o (SEdrEiens)
a) Innovative Perpetual Debt Instruments (IPDI) — —_
@) qiS P w9 F IR HHeT o g forart
b)  Hybrid Debt Capital Instruments issued as Bonds — —_
M) AR S
c) Subordinated Debt Bonds 2605,70,00 2100,00,00
) SHIdS
d) Infra Bonds 1000,00,00 4157,29,79 1000,00,00 3663,79,79
I yRa 3 R SuRat
BORROWINGS OUTSIDE INDIA 81,45,33 6,23,39
P TOTAL (1&11) 4238,75,12 3670,03,18
M. 35 13 1 & et S SeniRat
SECURED BORROWINGS INCLUDED IN | & Il ABOVE 500,04,79 478,04,79
IR - 5 : I I 3R g ( B9IR &)
SCHEDULE -5 : OTHER LIABILITIES AND PROVISIONS (X in thousands)
31 5T 2021 25t Rerfer 31 AT 2020 25t Rerfey
¥ IR (=T ) ¥ Igar (Rear av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
L gfea
Bills Payable 726,94,18 486,92,01
Il eR-wrEie™ qareH (Fad)
Inter-office adjustments (net) 644,22,49 -
. Ifee st
Interest Accrued 318,35,84 309,67,31
V. 3= (graem safed):
Others (including provisions):
) A R R grae
Provision against standard assets 1339,57,47 698,54,47
i) o=y ST (A fE)
Other liabilities (including provisions) 3258,36,37 4597,93,84 2880,32,87 3578,87,34
Pl TOTAL 6287,46,35 4375,46,66
AT - 6 : AFA IR WA Rerd a5 7 afdrey R EIR )
SCHEDULE - 6 : CASH AND BALANCES WITH RESERVE BANK OF INDIA (X in thousands)
31 5 2021 25t Rerfer 31 5T 2020 25t Rerfer
¥ YR (a1 ) ¥ Igar (Rwan av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
L g & Fopd) (3o fageh R e e §)
Cash in hand (including foreign currency notes) 1006,85,56 812,11,19
Il R Rord §o & 9
Balances with Reserve Bank of India
) e #
In Current Accounts 6390,62,67 3741,57,30
i) o @ §
In other Accounts 5485,00,00 11875,62,67 5800,00,00 9541,57,30
Pl TOTAL (1&1) " 10353,68,49

12882,48,23
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AT - 7 : FoBl § AT T2AT AT SR T YA W I & (X B9 H)
SCHEDULE -7 : BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE (% in thousands)
31 3 2021 it Reafey 31 9 2020 5t Rerfer
¥ AR (I 7¥) ¥ g (Rwar av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
YR In India
) Jopi # ifErE Balances with Banks in
(@) =A@
(@) Current Accounts 26,15,09 39,35,61
(@) = o @
(b) Other Deposit Accounts 15,18,56 41,33,65 15,18,56 54,54,17
i) T FoI STed I R U
Money at call and short notice
() dpi PN
(a) With Banks - -
(@) o eyl & g
(b)  With Other Institutions - - - -
Pl TOTAL (i & ii) 41,33,65 54,5417
Il 9=e % 9ER Outside India
ot & AfARY Balances with Banks in
(¥) agE
(a) Current Accounts - -
(T) o= o @y
(b) Other Deposit Accounts 17,91,20 38,74,05
(1) W AT 3T LI IR I &
(c) Money at Call & Short Notice - 17,91,20 - 38,74,05
P TOTAL 17,91,20 38,74,05
P SIIE (1T 11) GRAND TOTAL (18 Il) 59,24,85 93,28,22
I - 8 : e R ER )
SCHEDULE - 8 : INVESTMENTS (X in thousands)
31 91t 2021 < Retfay 31 A1 2020 2} Rerfey
F IYAR (T av) % Igar (e av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
FH1 ¥RI e
A.l  Investments in India in
F) BRI IRt (TS Sl @ SR Hue il afed)
a) Government Securities (inclusive of treasury bills & zero 61114,16,88 45638,07,74
coupon bonds)
Q) I srgHifad giryferat
b) Other approved securities = _
T) W
c) Shares 292,61,34 277,71,29
") e iR o
d) Debentures and Bonds 4985,23,01 2547,27,47
3) ERS U 3R / a1 HY<h Sem
e) Subsidiaries and/or Joint Ventures 73,42,11 73,42,11
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31 et 2021 it Rerfey 31 9= 2020 3t Rerfey
¥ YR (T ) % IR (Rwen av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
) I
f)  Others
) geE | "ygeret Bl & e
Units of U T I/ Mutual funds 373,36,27 384,77,13
i) ST SO
Certificate of Deposits 1272,84,84 8819,59,38
i) e g
Commercial Papers - -
V) GOy
PTCs - -
V) I
Others - 1646,21,11 - 9204,36,51
P TOTAL 68111,64,45 57740,85,12
. R A 912 fA99 Investments outside India = -
Pd TOTAL - -
T Gﬁ—g GRAND TOTAL (1 & Il) 68111,64,45 57740,85,12
B. &) WRdH bl AT
a) Gross Investments in India 68646,69,87 58171,33,86
HeN : fae R e
Less: Depreciation on Investment 12,07,71 15,33,80
T : fAdel &) graum=
Less: Provisions on Investment 522,97,71 68111,64,45 415,14,94 57740,85,12
e A
Net Investment 68111,64,45 57740,85,12
@) R & AR FHA (a9
b) Gross Investments outside India - -
P TOTAL (FT @) (a&b) 68111,64,45 57740,85,12
SR - 9 : 3P (R &R )
SCHEDULE -9 : ADVANCES (% in thousands)
31 3 2021 % Ry 31 91 2020 25t Rerfey
¥ PR (T ) ¥ Igar (Rear av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
FA ) IZPd T @R W A
Bills purchased and discounted 801,41,17 494,70,10
i) Tepg T, SR IoE MR AN TR gfAIGT o
Cash Credits, Overdrafts & Loans repayable on demand 34428,65,34 39427,00,65
i) Y ST
Term Loans 67175,10,17 102405,16,68 46949,94,34 86871,65,09
P TOTAL 102405,16,68 86871,65,09
@B. ) At onf&eal g gfnge (S Feor o 1T fea)
Secured by tangible assets (includes advances against
Book Debts) 87752,12,98 71104,64,03
i) o | TR TRFEAT gRT AT
Covered by Bank/Government Guarantees 476,47,29 204,07,43
i) STy Unsecured 14176,56,41  102405,16,68 15562,93,63 86871,65,09
P TOTAL 102405,16,68 86871,65,09
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31 A 2021 3% Ry 31 w1 2020 2t Rerfer
¥ YR (T ) ¥ Igar (Rear av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
7Cc. | wraH afm
Advances in India
) grerfiesar &
Priority Sector 45549,81,00 35908,48,14
i) it &
Public Sector 15264,01,06 8006,79,63
i) ¥p
Banks 47,50 6,29,07
V) o=
Others 41590,87,12 102405,16,68 42950,08,25 86871,65,09
I R & aeR 31w
Advances outside India
Pl TOTAL (TC.ITE T C.II) - 102405,16,68 - 86871,65,09
I - 10 : fRR anfai R EOIR #)
SCHEDULE - 10 : FIXED ASSETS (X in thousands)
31 e 2021 2t Refey 31 9= 2020 3t Rerfey
¥ PR (T ) % IR (o av)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
|  9R¥R Premises
1. {7 9 @Y 31 W1 Y FRART F IR AT O (qdarcit ot &
PV IR & TTHAHT & HRUT g8 B A gig i 7)
At cost as on 31st March of the preceding year (includes
increase in the value on account of revaluation of certain
premises in earlier years) 1661,51,26 1663,97,11
2. af % 3R Iy
Addition during the Period 42,61,37 ,8,46
3. i % IRM T & BRI IG
Addition on account of revaluation during the year 1704,12,63 1664,05,57
4. 37afdy &% IR B
Deduction during the Period - 2,54,31
1704,12,63 1661,51,26
Depreciation to date 402,10,25 1302,02,38 310,98,61 1350,52,65
Il serfeyefi=t gofiore @™t Capital Work in Progress 52,01,01 71,7744
I o RR enfRat (weR T org avgelt wfea)
Other Fixed Assets (including furniture and fixtures)
1. {9 @Y 31 W1 Y FRART & IR AT TR
At cost as on 31st March of the preceding year 1384,86,10 1328,71,25
2. 39 &% IRM I
Addition during the Period 166,27,84 76,32,64
1551,13,94 1405,03,89
3. af % IR
Deduction during the Period 22,69,17 20,17,79
1528,44,77 1384,86,10
4 s
Depreciation to date 1208,47,93 319,96,84 1130,97,03 253,89,07
SIS TOTAL (1&11)

1674,00,23

1676,19,16
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AT - 11 : 3= Tt R EER )
SCHEDULE - 11 : OTHER ASSETS (X in thousands)
31 5 2021 <5t Reifer 31 5T 2020 5t Rerfer
F IYIR (T a¥) F IR (Foar a)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
I 3fR-prterd M (fae) Inter-office adjustments (net) - 657,94 ,63
Il. 39 &1 Interest accrued 1409 ,17,77 1088 ,39 ,01
. a1 w9 & ge<t < / B W BIeT T B
Tax paid in advance/tax deducted at source 1740 ,08 ,19 291,36 ,93
V. 31 Y @iR <2 Stationery and Stamps 2.,45,35 3.,19,63
V. qrEt & fuem &g s IR-SfT snfaat - -
Non-banking assets acquired in satisfaction of claims
VI. 3= Others * 8380 ,75 ,54 10090 ,61 ,96
P TOTAL (1, I, IIl, IV, V & VI) 11532 ,46 ,85 12131 ,52 ,16

* Hie: T R | 2,90,81,088 ( el ad gt SN & T 9K | 3,31,19,870 P fRaet RAMT = M Sl 3w et
* Note : Others assets include Net Deferred Tax asset of ¥ in thousands 2,90,81,088 (Previous Year Net DTAR in thousands 3,31,19,870)

AT - 12 : ITH¥AH T (X BSIR )
SCHEDULE - 12 : CONTINGENT LIABILITIES (% in thousands)
31 9 2021 3% Rerfer 31 9= 2020 2t Reafey
% PR (T ) % g (Fwer )
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
L Jo & faeg a0 R %01 & w9 3§ Wier 721 S man 8
Claims against the Bank not acknowledged as debts 1396,64,66 1062,30,50
. iR gapen el & forg SR
Liability for partly paid investments - -
. epra arerer fafeme wfacrell & wRoT g™
Liability on account of outstanding forward exchange
contracts*® 19947,68,29 18636,28,47
V. Feremt @ ok & <& 7€ gfcrferat
Guarantees given on behalf of constituents
(a;) TR § (a) In India 7959,46,35 8352,25,64
(@) YRT & =R (b) Outside India 76,72,98 8036,19,33 122,16,63 8474,42,27
Ve Wit qied SR s
Acceptances, endorsements and obligations 1252,30,69 889,77,57
VI =1 7 Rieep forg I epfRTes w9 | SRR 8
Other items for which Bank is contigently liable 494,89,47 429,06,02
T TOTAL (L, 11, Ill, IV, V & V1) 31127,72,44 29491,84,83
* graey fafw ifaarell & Wy ¥ e st # S g Tdie A1 yBR @ Jfaar it §
* Contingent liabilities in respect of forward exchange contracts include both sale and purchase contracts
I - 13 : 3 =T R E9R )
SCHEDULE - 13 : INTEREST EARNED (% in thousands)
31 5r=f 2021 Fr 31 915 2020 7
T 9 (e av) T 9 (Rrwer af)

For the Year Ended 31st March
2021 (Current Year)

For the Year Ended 31st March
2020 (Previous Year)

IV.
W TOTAL (I, It, Il & IV)

S/ el TR =t / 9gT Interest/Discount on Advances/Bills 7153,92,92

e 9= & Interest on Investments 4296,64,53

TG - 32 &1 gRENe Less - Amortisation of Investments 143,24,07 4153,40,46

YR R d & U7 99 SR 3 3R S et o sy

Interest on balances with Reserve Bank of India & other inter

bank funds 315,07,38

3 Others 246,13,32
11868,54,08

6409,27,01

4321,25,12
118,55,92 4202,69,20
240,98,13
642,50,37
11495,44,71
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SCHEDULE - 14 : OTHER INCOME (R in thousands)
31 97 2021 &Y 31 915 2020 &7
T A (AT ) w9 (Rwer af)

For the Year Ended 31st March
2021 (Current Year)

For the Year Ended 31st March
2020 (Previous Year)

VI

VII.

HHIYA RS R s

Commission, exchange, and brokerage

foaet & fashg R a9

Profit on sale of investments

e : fRae & fAwg W B

Less : Loss on sale of Investments
el & gHeaT R o

Profit on revaluation of Investments
He : el & JHead R g

Less: Loss on revaluation of Investments

Y, WAt SR o KT o fagha R e

Profit on sale of land, buildings and other assets

T : 4, WaA 3R o Nkl & fashg R B

Less : Loss on sale of land,buildings and other assets
fafg FegaeRl w aW

Profit on Exchange Transactions

Te) : A JoaeRt w B

Less: Loss on Exchange Transactions

HRa / fage # R dg<h Semi 3R/ Jeres dufal/ gt
J A &b w9 H SAfoTT 3T

Income earned by way of dividends etc. from subsidiaries/
companies and/or Joint Ventures abroad/in India

fafae ema Miscellaneous Income

el TOTAL (I, I, 111, IV, V, VI & VII)

1001,50,45
602,09,48

35,93,60 566,15,88

2,15,15
1,70,27 ,44,88
153,34,10

- 153,34,10

1,35,27

902,46,31
2625,26,89

851,24,28
358,52,93

19,14,89 339,38,04

6,55,03
1,74,10 4,80,93
164,68,16

14 164,68,02

1,71,56

287,39,84
1649,22,67

- 15 : =g f5an T =S

SCHEDULE - 15 : INTEREST EXPENDED

(X TR H)
(X in thousands)

31 9r=f 2021 3
L ECICEL)
For the Year ended 31st March
2021 (Current Year)

31 97= 2020 St
T 9 (Rwar a¥)
For the Year Ended 31st March
2020 (Previous Year)

SHRIRR 9 1ot

Interest on deposits

ARG Rerd 9 / iR S SenRal = st

Interest on Reserve Bank of India / inter-bank borrowings
Sl

Others

P TOTAL (I, Il & Ill)

6525,94,83
49,65,06

395,46,93
6971,06,82

6757,18,90
20,56,03

438,90,05
7216,64,98
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I - 16 : IR = R EIRH)
SCHEDULE - 16 : OPERATING EXPENSES (X in thousands)
31 9= 2021 &Y 31 9= 2020 Y
T 9 (A av) T 9 (Rwar a¥)

For the Year ended 31st March
2021 (Current Year)

For the Year Ended 31st March
2020 (Previous Year)

L FanRal &1 g iR 3% forg graem

Payments to and provisions for employees

I f_mEn, o iR faseh

Rent,taxes and lighting

. ggor 3R o aweEh

Printing and stationery

V. e iR =R
Advertisement and publicity
Vo & 91 i R -8
(e JARTERT BT SFART HoaerT Fae)
Depreciation on Bank's property
(Net of depreciation transferred to Revaluation Reserve)

VI fwmel 3t 9, R iR =

Directors' fees, allowances and expenses

VI orer qdveret &1 BHI]T SR 2

Auditors' fees and expenses

VI fafYy g9R
Law Charges

IX. " Smp, dR IR TABI anfe

Postage, Telegrams, Telephones, etc.

X AR iR EREE
Repairs and maintenance

Xl g
Insurance
Xl s ag

Other expenditure

Pl TOTAL (LILILIV,V,VLVILVILIX,X,XI 9 XII)

2255,21,04
218,23,32
17,68,15

39,28,74

188,11,12
33,46
19,59,18
18,35,83
56,69,55
168,25,62
198,67,14

384,62,57
3565,05,72

1743,82,05
214,97,71
21,61,83

25,69,21

210,94,81
77,75
17,57,88
19,65,81
54,54,11
180,26,51
151,03,12

440,05,28
3080,96,07
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ST 17 - WEwqUt o Sifera

1.

2.

3.

o Terautt a1 S & T S

1.1 YT P SIS STel 3T Soeid o o Gk famie faa=
e AT T3 o SR T o 7 € 371X 278 W=l : Sigaifed
o s (Sheedy) e wifafies geaEm 3T 9ed § S
I H et gerns, fafrrmes qdT et S (3TREeE) &
feomfeel, TRAE G TG T (AESTE) SR ST
o A femfreeT frofor o gaer e,

STTHHT ST STANT

fereirer faull @1 oA e § Y &1 98 3Tuferd © foh fediafed
3rafy &g 3 X =7 371 Fard e i foaot & foi &
e 3T A (3T Saael gfed) @ ol & T
T Yo SR AROE W SR 5 STe. 95U & T
o & fif o forarott &l o vt T oIl Wit ot
3R THET . W%meﬁméwg
TG ST H Rl HTe 31 Uea Afaserel T &l St
S foh 317 AT 3ooi 7 &

1.3 U AT ) Brea 5 Seorg i Uit 6.1 1 fmar T e,
T[S 37 AT &bl ST SR T T, {6l T .

1.4 YIS AT, Faer § Sfimt & Fefd ot Afaa R
fooTdl S 5 - T 7X S feenfaeett e et faaemmgot
TR A & A &,
et st ot Geraem:
2.1 ool o1 Seraerit o W fael ga1 S 99 (her) 3
firesct T & fore yemford areifes siad sifaw o3 v feifea
oo T . o o i bt ferre gaT st 3w el
T faell J81 S 9 (Fer) 17 Faiferd sifad =X
e 7T 2, S WfOTeEE e o / & 6 e 9w
EEICIEEN DRI kS

T 1T TSl Tfearett @t Gfaarers o T Swier e @
3% faferse ufiggaar srafuet % e ofradem g1 a9 o
AR e FoE (TFAST) - T ST YR HEAEL <X
e GIEi01 STER IX AN &3 W 92¢ ST §9, helE s
TR faf g & OX g T @ e W A smEr
e/ SR ¥q fAfed R T R e &
RO T o/ @ 1 e B @) 3 e ot S/
ther faenfe el o SUR oiares: foha T & 3 T & e 7
SR T 31T ST 37 B 6 AT ST T1 31T
A o g e T R
fercreft gay % S MR 3% TRg TH % FR0T ST SRR
AR F JAIS H, ek s yererd sifaw fafm = W
AT AR,
afere faerelt a1 fomiiam & Zeor famiiam, afs 1 <, o WA
T S % feomfAel & SIER Waw 3R UST SNawadhar #
ST AT B
frawr
T Rord o o feonfeel % oigar el o avfiezor O Heer
Gz GRIESEDIRID
3.1. fraer i Sfor § arfiea fFe e €:

&, URUEET de HId (THEH)

T, {5 e ey (Temes)

. SR & fofe g (Taewdn)
3.2 S fafrm sifufem, 1949 & FEE SgA & -1 @
STV o | SR § qoff et &t o a2
TR 7 aviicpe foherr T @

1.2

2.2

2.3

2.4

o aRaw ow d®

Bank of Maharashtra 2020-21

SCHEDULE 17 — SIGNIFICANT ACCOUNTING POLICIES

1.

Basis of Preparation of Financial Statements:

1.1 The financial statements are prepared under the historical
cost conventions except as otherwise stated and conform
to the Generally Accepted Accounting Principles (GAAP)
which include statutory provisions, practices prevailing
within the Banking Industry in India, the regulatory/ Reserve
Bank of India (“RBI”) guidelines, applicable Accounting
Standards/ Guidance Notes issued by the Institute of
Chartered Accountants of India (ICAI).

1.2 Use of Estimates

The preparation of financial statements requires the
management to make estimates and assumptions
considered in the reported amount of Assets and Liabilities
(including contingent liabilities) as of the date of financial
statements and reported income and expenses for the
period under report. Management is of the view that the
estimates used in the preparation of financial statements
are prudent and reasonable. Future results could differ from
these estimates. Any revisions to the accounting estimates
shall be recognized prospectively unless otherwise stated.

1.3 Revenue and costs are accounted for on accrual basis

except as stated in para 6.1 below.

1.4 The accounting policies with regard to Revenue
Recognition, Investments and Advances are in conformity
with the prudential accounting norms and guidelines issued

by Reserve Bank of India from time to time.
Foreign Exchange Transactions:

2.1 The foreign currency transactions are translated at the
weekly average closing rates for the preceding week as
published by Foreign Exchange Dealers’ Association of
India (FEDAI). Revaluation of foreign currency assets and
liabilities as on Balance Sheet date is done at the closing
exchange rate published by FEDAI and the resultant profit/
loss is accounted for in the Profit & Loss Account.

2.2 Outstanding Forward Foreign Exchange Contracts are
stated at contracted rates and revalued/ marked to market
as on quarterly basis and on Balance Sheet date at the
exchange rates published by FEDAI for specified maturities
by discounting the same at the applicable MIFOR rate
published by Fixed Income Money Market and Derivatives
Association of India [FIMMDA] - Reuter, i.e. on PV01 basis.
The resulting profit/loss, on revaluation, is recognized in
the Profit & Loss Account in accordance with RBI / FEDAI
guidelines and the effect is taken to “Other Assets” in case
of gain or to “Other Liabilities” in case of loss.

Contingent Liabilities on account of Guarantees and Letters
of Credit issued in foreign currency are stated in the Balance
Sheet at the closing exchange rates published by FEDAI.

23

2.4 Credit exposure of the un-hedged foreign currency

exposure, if any, of the constituents shall attract provisioning
and capital requirements as per RBI guidelines.

Investments:

As per Reserve Bank of India guidelines, the investments are
classified and valued as under:

3.1 Investments are classified in the following categories:
a. Held to Maturity (HTM)
b. Available for sale (AFS)
c. Held for trading (HFT)

3.2 All the investments are further classified in the following
six baskets in conformity with the requirement of Form-A of
Third Schedule to the Banking Regulation Act, 1949:
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3T TG Sfagfaat
o
[EEEEICISS
RIS 21 T W e
. 3T (IS T, et e e Scie)
% SRR % T ok 99T 3 St & Fefeor e © iR
T SR SHTON Bl &, <SR & i (D) F
<fhl S U (TUREH) U 7 AT/ GG H BEHT,
1o 02 % AR ¥ aY # U § I A AR
TR AT/ el G/ TSR qed, TH H | ST 5o %H o 39
T Sferferat @ o v & SEE S 7 SR fEEr S gL O
37T o XV I I GBI A BNl § < 3G W
ST # 3Y TghR T T 6T qoT FHTRAIST fohalT SiTef 2.
e U Y ST SO H e AR o % o feenfRet o
3G ITAT F e ST &, R o fofe anfie (e
it F Faer F foe o Suder (Tuwmed) A § Sfaey
e STvaTaTcHe Rt SR e R fefad & #eo
90 feit ¥ gferyferalt o fosr 1 &2 O =1 STcfe SaR-Ted
TSI o T o ool H Sae & SR o0 fRafadt # & feer
ST

v/ fae

01 37 e YT GeTaer @ s i & o S § 9Rdr
ford S g0 ffafde TaM o Tsfa & S 8. 3y i
feaed Y07 Goraert o Ferd ! W [ES F el & 9
e I/ 07 TR /T ST &, X7 & Sfavid s=n 7
yfcryfert 1 faeT & Sfevia Soifar ST ST @ S @ ST
el 31 o afeia @ 7€ gfayferat s frarer o onfiret et forem
ST . ST X0y HETE Y01 & ke AT & & H 3T b
e Y01 &l Tehed 07 3 B H o1 ST B, T 37 T &
IR TS S5/ 31T, ST 1 /e &, & &9 ¥ fhar STl ©.

T ST GoF TETA % SR T (a9l 1 AnTd & i
oo ST 2.

e a1 yfayfoat 31 foshl / Tie & w99 gfed @iy & foe
T =AY/ Efed 21afy o o Jeha Tt i ToTed =3/ 314 &
Y H T ST

e 31 T § Frawr & foshl/ Tl & 99 Yem/ e YredreT
YT/ ST 8l FArell/ AT feRa T .

o o9 4 d S

d|

Frareit o1 g -

iy ek AT

i) ORgEEdT T S SfafaEt T qeE Wi Sl anTd
WX R T B, el el AT, 3ifehd Ho § o ®, Tt
it o O aftuardr ol o1 ofafy § S Y vt
J fopayr T =, TN % el § STt anTd e 3ifRd go
YFA T, 39 3R W & T4 e T e,

i) T U 3T TR e ¥ et & Ao § qeAt i
37TE T el ot At e i R T R, A
Wﬁgﬁ%(RRB)f'rﬁcisnﬁr@ramllldq’@iwiﬁmm
™

= ot ¥ feren o foshar W () frraret o &1 Teet e eI
oY F oiares AT T 37T 3§ e U o (AN A
37T ST wifafe SMfafa 1 Faer) i+ smfrd gei
@ | fafRnfsr fFen = qen () fae s e g
EERCIERI R TCACRIRID &

iii)

3.3

3.4

3.5

Government Securities

Other approved Securities
Shares

Debentures and Bonds
Subsidiaries and Joint Ventures

-0 oo oo

Others (Commercial Papers, Mutual Fund Units etc.)

Bank decides the category of each investment at the time
of acquisition and classifies the same accordingly. Shifting
of securities from one category to another, other than
shifting / transfer from HFT to AFS category, is done once
in a year with the approval of Board of Directors, at the
least of acquisition cost / book value / market value on the
date of shifting. The depreciation, if any, on such shifting is
provided for and the book value of the security is adjusted
accordingly. The transfer of securities from one category
to another is made as per permission from or guidelines
of RBI. Transfer / shifting of investments from HFT to AFS
category will be executed under exceptional circumstances,
like not being able to sell the securities within 90 days due
to tight liquidity conditions, or extreme volatility, or market
becoming unidirectional.

REPO / Reverse REPO

The Bank has adopted the Uniform Accounting Procedure
prescribed by the RBI for accounting of market Repo and
Reverse Repo transactions. Repo and Reverse Repo
transactions are treated as Collateralized Borrowing /
Lending Operations with an agreement to repurchase on the
agreed terms. Securities sold under Repo are continued to
be shown under investment and Securities purchased under
Reverse Repo are not included in investment. Outstanding
Repo / Term Repo is disclosed as borrowing and outstanding
Reverse Repo is disclosed as lending. Costs and revenues
are accounted for as interest expenditure / income, as the
case may be.

Cost of investments is determined on the basis of Weighted
Average Price method.

Interest paid for broken period / interest received for
broken period at the time of purchase / sale of fixed income
securities is treated as revenue expenditure / income.

Brokerage / incentive received / paid at the time of purchase/
sale of investment is deducted / added from the amount of
investment.

Valuation of investments:
Held to Maturity:

i.  Securities under the category ‘Held to Maturity’ are
valued at weighted average acquisition cost. Wherever
the cost of security is higher than the face value, the
premium is amortized over the remaining period of
maturity on straight line basis. In case of investments,
where the cost price is less than the face value, the
difference is ignored.

ii. In case of investments in subsidiaries and joint
ventures permanent diminution in value is recognized
and provided for; investment in RRB is valued at
carrying cost.

iii. On sale of investments in this category (a) the net profit
is initially taken to profit and loss account and thereafter
such profit net of applicable taxes and proportionate
transfer to statutory reserve is appropriated to the
‘Capital Reserve account’; and (b) the net loss is
charged to the Profit & Loss Account.
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Available for Sale:

The individual securities under this category are marked to
market on a quarterly basis and on each balance sheet date.
Central/ State Government securities are valued at market
rates declared by FIMMDA. Other approved securities,
debentures and bonds are valued as per the yield curve,
average credit spread rating and methodology suggested
by FIMMDA. Quoted shares are valued at market rates.
Unquoted shares are valued at break-up value ascertained
from the latest available Balance Sheet i.e. Balance Sheet
of immediate preceding year and in case the latest Balance
Sheet is not available, the same is valued at Re.1/- per
company / scrip.

Investments in discounted instruments, viz. Treasury Bills,
Certificate of Deposits, Commercial Papers, Zero Coupon
Bonds are valued at carrying cost. Mutual Fund Instruments
are valued at market rate or repurchase price or net
asset value in that order depending on their availability.
Investments in Security Receipts (SRs) /Pass Through
Certificates (PTCs) issued by Asset Reconstruction
Companies (ARCs) in respect of financial assets sold to
ARCs are carried at lower of redemption value and net book
value (i.e. book value less provision held) of the financial
assets.

Based on the above valuation under each of six-sub
classifications under *Available for Sale’:

i. Ifit results in appreciation, the same is ignored.

ii. If it results in net depreciation, the same is charged
to Profit & Loss account and credited to Provision for
Depreciation on Investments (AFS) in the liability side.

Provided that, depreciation, if any, on equity shares
allotted consequent to implementation of Strategic
Debt Restructuring (SDR) shall be provided for over a
maximum of 4 calendar quarters on straight line basis
from the date of conversion of debt into equity.

iii. The book value of securities is not changed in respect
of marked to market (MTM) except as required by the
RBI guidelines.

iv. Profit or Loss on sale of investment in this category is
accounted for in the Profit and loss account.

Held for Trading:

i. The individual securities under this category are
held at original cost and are marked to market every
month and each balance sheet date. Central/ State
Government securities are valued at market rates
declared by FIMMDA. Other approved securities,
debentures and bonds are valued as per the yield
curve; average credit spread rating and methodology
suggested by FIMMDA. Quoted Shares are valued at
market rates.

i. Investments in discounted instruments, viz. Treasury
Bills, Certificate of Deposits, Commercial Papers,
Zero Coupon Bonds are valued at carrying cost.
Mutual Fund Instruments are valued at market rate
or repurchase price or net asset value in that order
depending on their availability. Investments in SRs /
PTCs issued by ARCs in respect of financial assets
sold to ARCs are carried at lower of redemption value
and net book value (i.e. book value less provision
held), of the financial assets.

iii. Net basket-wise depreciation if any, is charged to
Profit & Loss Account and credited to Provision on
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3.7

3.8

Depreciation on Investment (HFT) under liability. Net
appreciation, if any is ignored. The book value of the
securities is not changed after revaluation except as
required by the RBI guidelines.

Profit or loss on sale of investment in this category is
accounted for in the Profit & Loss Account.

Classification of and provisions on investments, including
on restructured investments, are made in accordance with
the prudential norms prescribed by and guidelines of RBI
from time to time.

Costs such as brokerage, fees, commission, taxes
etc. incurred at the time of acquisition of securities are
capitalized.

Derivatives:
Interest Rate Swaps:
i.  Valuation:

a. Hedging Swaps: Interest Rate Swaps for hedging
assets and liabilities are not marked to market.

b. Trading Swaps: Interest Rate Swaps for trading
purpose are marked to market.

ii. Accounting of income on derivative deals:

a. Hedging Swaps: Income is accounted for on
realization basis. Expenditure, if any, is accounted
for on accrual basis, if ascertainable.

b. Trading Swaps: Income or expenditure is
accounted for on realization basis on settlement
date.

iii. Accounting of gain or loss on termination of swaps:

a. Hedging Swaps: Any gain or loss on the
terminated swap is recognized over the shorter
of (a) the remaining contractual life of the swap or
(b) the remaining life of the asset/ liability.

b. Trading Swaps: Any gain or loss on terminated
swap is recognized as income or expenditure in
the year of termination.

Investment Fluctuation Reserve:

As per RBI circular number RBI/2017-18/147 DBR.No.BP
BC .102/21.04.048/2017-18 dated April 2, 2018, Investment
Fluctuation Reserve (IFR) is created to build up of adequate
reserves to protect the bank against increase in yields with
effect from FY 2018-19.

Transfer to IFR is lower of the following —
a. Net profit on sale of Investments during the year or

b. Net profit for the year less mandatory appropriations,
until the amount of IFR is at least 2 percent of the HFT
and AFS portfolio, on a continuing basis

4. Advances:

4.1

4.2

Advances are disclosed net of write offs, provisions made
for non-performing assets, claims settled with the credit
guarantee institutions, provision for diminution in fair value
for restructured advances and bills rediscounted.

Classification of advances and provisions thereon are made
in accordance with the prudential norms prescribed by and
guidelines of RBI from time to time, except in respect of
following category of advances, provision on NPAs are
made higher than the rate prescribed by RBI -

Sub-standard - 20%

Doubtful Assets One to three years - 50% on secured
portion
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4.5
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Provision for performing assets, other than provision on
standard restructured advances, is shown under the head
“Other liabilities and provisions”.

In respect of Rescheduled/ Restructured accounts, provision
for diminution in fair value of restructured advances is made
on present value basis as per RBI guidelines.

In respect of advances under SDR, provision is made in
accordance with RBI guidelines, within a maximum period
of four quarters.

In case of financial assets sold to Asset Reconstruction
Company (ARC)/ Securitization Company (SC), if the sale
is at a price higher than the NBV, the surplus is retained and
utilised to meet the shortfall/loss on account of sale of other
financial assets to SC/ARC. If the sale is at a price below
the net book value (NBV), (i.e. outstanding less provision
held) the shortfall is to be debited to the Profit and Loss
account. However if surplus is available, such shortfall will
be absorbed in the surplus. Any shortfall arising due to sale
of NPA will be amortised over a period of two years if not
absorbed in the surplus.

Excess provision arising out of sale of NPAs are reversed
only when the cash received (by way of initial consideration
only/or redemption of SRS/PTC) is higher than the net book
value (NBV) of the asset. Reversal of excess provision will
be limited to the extent to which cash received exceeds the
NBV of the asset.

5. Fixed Assets and Depreciation:

5.1

5.2

5.4

Premises and Other Fixed Assets are carried at cost less
accumulated depreciation/ amortization, except for certain
premises, which were revalued and stated at revalued amount.

Cost includes cost of purchase, taxes as per GST law and
all expenditure such as site preparation, installation costs
and professional fees incurred on the asset before it is put
to use. Subsequent expenditure(s) incurred on the assets
put to use are capitalised only when it increases the future
benefits from such assets or their functioning capability

Depreciation on fixed assets is provided for at the rates
specified below, except revalued assets where, depreciation
is provided over the remaining useful life of the assets on
revalued amount, so as to write down value of assets to
Rupee One over the residual life of the assets.

Rate of Method of
S | R e Depreciation (%)| depreciation
1 | Building & Premises 5.00 DBM
o |Generalitems 18.10 DBM
including Safe
3 | Electrical Equipment’s 13.91 DBM
4 | Office Machinery 13.91 DBM
5 | Motor Vehicles 25.89 DBM
6 | Safe Deposit Vault 13.91 DBM
7 |Bicycle 20.00 DBM
8 | Computer & Laptops 33.33 SLM
9 [ATM 14.29 SLM
10 |UPS 20.00 SLM
11 |BNA 14.29 SLM
12 | Cash Re-cycler 14.29 SLM

*DBM means Diminishing Balance Method
*SLM means Straight Line Method
In respect of assets acquired during the year, depreciation

is provided on proportionate basis for the number of days
the assets have been put to use during the year.
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Similarly in respect of assets sold / discarded during the year,
depreciation is provided on proportionate basis till the number
of days the assets had been put to use during the year.

4.5 Eligible fixed assets are revalued once in every three years.
Revalued portion of fixed assets (over and above the cost of
fixed assets) is depreciated on diminishing balance method
over the residual life of the assets as certified by approved
valuers at the time of valuation.

Revaluation reserve pertaining to lease hold lands, is amortised
on straight line method over the residual life of the lease period.

Depreciation on revalued portion of fixed assets, over and
above the cost is debited to Profit & Loss account. Amount
of Revaluation Reserve to the extent of depreciation related
to revalued portion of fixed assets over and above the cost
debited to profit & loss account is transferred to Revenue
Reserve from Revaluation Reserve.

5.6 Inrespect of leasehold premises, the lease premium, if any,
is amortised over the period of lease on SLM basis.
Revenue Recognition

6.1 All revenues and costs are accounted for on accrual basis
except the following items, which are accounted for on cash
basis:-

a. Interest on Advances and Investments identified as
Non-Performing Assets according to the prudential
norms and guidelines issued by RBI, from time to time.

b. Income from commission viz., on Guarantees, Letter of
Credit, Government business, Mutual Fund business,
credit & debit cards issued, Annual maintenance
charges for cards and Locker Rent.

c. Interest for overdue period on bills purchased and bills
discounted.

Insurance claims.
Remuneration on Debenture Trustee Business.
Loan Processing Fees.

@ =~ o o

Income from Merchant Banking Operations and
Underwriting Commission.

h.  Transaction processing fees received on utility bill pay
services through internet banking.

6.2 Pursuant to RBI guidelines, the interest payable on overdue
term deposit is provided on accrual basis at Saving Bank
rate effective from date of RBI circular dated 22.08.2008,
and the balance at the time of renewal.

6.3 During the year ended March 31, 2021, the Bank has
changed the method of recognizing the income from locker
rent in the quarter in which it is received to method of
recognizing the same proportionately over the remaining
quarters of the year.

Employees’ Benefits:

Defined Contribution Plan: The contribution paid/ payable under
defined contribution benefit schemes are charged to Profit &
Loss Account.

Defined Benefit Plans: All eligible employees are entitled to
receive benefits under the Bank’s Gratuity and Pension schemes
which are valued based on the principles laid down in AS -15,
Employees Benefit (Revised) issued by Institute of Chartered
Accountants of India. Bank’s liabilities towards defined benefit
schemes are determined by way of provisions and adjusted
on the basis of an actuarial valuation report provided by the
Actuaries appointed by the bank and made at the end of each
quarter/financial year. Actuarial gains and losses are recognized
in the Profit & Loss Account.

Other Employee Benefits such as Leave fare Concession,
Privilege Leave, Silver jubilee Award, resettlement allowance,
and retirement benefit are provided based on Actuarial valuation.
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S SPRT A N SR T 1 ST B T R

SfFET T ST X & o Afs gieqfa =1 o= Sfaeiei @ 3w

fepaIT STTeT © 1 O e &9 fomar T SrSi Gifad Hea @l ufatefrd
AT 2 ST 31l H Tafeid & T 2.

10.

1.

Segment Reporting:
The Bank recognizes Business Segment as its Primary Segment

in compliance with the RBI Guidelines and in compliance with
the Accounting Standard 17 issued by ICAI.

Impairment of Assets:

Impairment losses if any, on fixed assets including revalued fixed
assets are recognized in accordance with Accounting Standard
28- Impairment of Assets issued by the ICAl and charged to
Profit & Loss Account. Assets are reviewed for Impairment
whenever events or changes in circumstances warrant that the
carrying amount of an asset may not be recoverable.

Provisions Contingent Liabilities and Contingent Assets:

As per the Accounting Standard 29-“Provisions, Contingent
Liabilities and Contingent Assets” issued by ICAI, the Bank
recognizes provisions only when it has a present obligation
as a result of a past event not it is probable that an outflow of
resources embodying economic benefits will be required to
settle the obligation and when a reliable estimate of the amount
of the obligation can be made.

Contingent assets are not recognized in the financial statements
since this may result in the recognition of the income that may
not be realized.

Net Profit, Provisions and Contingencies:

The Net Profit disclosed is after making the Provisions and
Contingencies which include adjustment to the value of
investments, write off of bad debts, provision for taxation
(including deferred tax), and provision for advances including
cases identified as fraud and contingencies /others.

12. Income Tax:

13.

The provision for tax for the year comprises liability towards
current Income Tax, and Deferred Tax. The deferred tax asset/
liability is recognized, subject to the consideration of prudence,
taking into account the timing differences between the taxable
income and accounting income, in terms of the Accounting
Standard 22 issued by ICAI. The effect of change in tax rates
on deferred tax assets and liabilities is recognized in the Profit &
Loss Account in the period of applicability of the change.

Deferred tax assets and liabilities are measured using the tax
rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax assets are recognized and re-assessed at each
reporting period based on management judgement as to whether
their realization is considered as reasonable certain.

In cases of unabsorbed depreciation or carried forward loss
under taxation laws, all deferred tax assets are recognized only
if there is virtual certainty of realization of such assets supported
by convincing evidence.

Interest income on refund of Income Tax is accounted for in the
year; the order is passed by the concerned authority.

The demand raised by the Income Tax authorities including the
interest thereon is provided for when such demand is upheld by
High Court.

Earnings per Share:

The bank reports basic and diluted earnings per equity share
in accordance with the Accounting Standard (AS-20) “Earnings
Per Share” issued by ICAIl. Basic Earnings per share is arrived
by dividing net profit after tax by the weighted average number
of equity shares outstanding for the period. The diluted earnings
per equity share are computed using the weighted average
number of equity shares and dilutive potential equity shares
outstanding during the period.

Diluted earnings per share reflects the potential dilution that
could occur in earnings per share if securities or other contracts
to issue equity share are exercised or converted during the
period.
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TN 18 : Wil i fewfurat
(12 - FI3F T [T 71T 3% [Tt a5 & &)

SCHEDULE 18: NOTES ON ACCOUNTS
(Note: Figures in bracket relate to previous year)

1 -,Fh- RIS 1. Capital:  in Crore)
. ‘ S. N. | Particulars 31.03.2021 | 31.03.2020
it 'qﬁ i ST S AELL i Common Equity Tier 1 Capital ratio including 10.975 10.666
i) | Sl et G Sfdael [k 1 ot 3 3 (%) 10.975 10.666 CCB (%) : :
ii) | fX- 1 il 1 3790 (%) 10.975 10.666 i) | Tier 1 Capital Ratio (%) 10.975 10.666
iii) | feI- 2 TSl 9 3H (%) 3518 2.850 iii) | Tier 2 Capital Ratio (%) 3.518 2.850
iv) | 1 T 3 - (SR (%) 14.493 13516 iv) | Total Capital Ratio (CRAR) (%) 14.493 13516
v) | R R 1 Sl 7 e (%) 93336] 9249 v) Efelrrfglr:??/s ST R e E STl 903336 9249
Vl) ST &/ T & :, R T EWEI?[T@T - 962.70 vi) | Amount of Equity Capital raised /Infused by Gol - 962.70
vii) | 3 taé fem- 1 el 1 e (e %0 fegel = 0.00 i Amount of Additional Tier 1 capital (through _ 0.00
B ) - Perpetual Debt Instruments) )
viii) | 381 T foR- 2 st et A . 505.70 0.00 vili) | Amount of Tier 2 Capital raised 505.70 0.00
F. IR GIHR T A feie 17 91 2020 . TF. 5. 4(16)- a. The Government of India vide its notification F. No. 4(16)-
ETT( TETH)/2019 F qEAH YT 831 mﬁ@mﬂmw B(W & M)/2019 dated March 17, 2020 infused ¥ 831 crore for
Waﬁﬁ%ﬁw@%l 3 ST &1 0T 31 |91 2020 preferential allotment of equity shares. The said amount was
Eﬁf\'ﬂldd-ﬁ Afera wwqq_{ T ST B S TE o011 31 5 2021 accounted for as share appll_catlon money pending for allotment
1 3 Rz FTE 3 HfE as on March 31, 2020. During year ended March 31, 2021 the
HHTCC (d HIHTHIR 94.95 : W Bank has allotted 73,60,49,601 equity shares of ¥ 10 each at a
T 10 % 73,60,49,601 SfFa] IR IEfed e | premium of ¥ 94.95 Crores to Government of India
T, T TWHT i AREET w23 W 2020 %, G- o b. In line with the Government of India Notification No. CG-DL-E
23032020-21 218862%313@%6%411?’112{&3&@%%@&% 27 §30§é?2€g21t-2l1t8t862d dtatngMar;?h 2(3)-230206 aané as gggTit:ﬁd
TR G 3@:[[%[ AT y vide its letter dated Nov 27, and Feb 3, , the
W;%){Z?OHT3 aq‘h—?gl R 1L T 202 ﬁ%ﬁzﬁ 276 Bank has utilized the Share Premium of ¥ 6902.76 Crores, as on
7349.50 A S 3 020 902.7 March 31, 2020 and balance amount of %. 446.74 Crores from
FS VT e e T o Sl F AR 446.74 FS A its Special Reserve towards setting off its ac-cumulated loss of
S AT | 31 19 2021 T SFEHRIS B 91 el | % 7349.50 crores. The unadjusted accumulated losses as on
T &3 Waﬁ 20@(20 2! ?ﬂ_@[ mwmﬁww% Soswﬂm T c "\Fllr?ezcggrillzr?j; Ifarilel-(i Subordinate Basel — Il Tier Il bonds
b | u | = |
Fim U m il il 8 amounting to ¥ 505.70 crores at different coupon rates during the
i W F.Y. 2020 — 21. The details of which are as under:
. TR T . mwmﬁ[ wﬁg 3 ;h“gqa il Se- Date of [Ten-|AMount| Coupon Call date
 fe 1) %‘7)0 G rios Type ISNNo | " [ e | in | Rate | Redemp-
Crores) | (In%) | tion date
1 [sef 101 fR 11 (SIS-1) [INE457A08068 | 14.12.20] 120] 200.70] 7.75] 12.12.2025 | |Basel Ill Tier Il (Series-1) |INE457A08068 | 14.12.20| 120| 200.70{  7.75|12.12.2025
I [Fe IR 1T (SR -2) |INE457A08076 | 11.02.21] 120] 205.00] 8.00] 11.02.2026 Il [Basel ll Tier Il (Series-2 {INE457A08076 | 11.02.21) 120 205.00]  8.00 11.02.2026
01 ST 111 foR 11 (ST -3) | INE457A08084 23.03.21] 120 100.00] 8.00] 23.03.2026 111 |Basel Ill Tier Il (Series-3) |INE457A08084 | 23.03.21| 120| 100.00{  8.00]23.03.2026
H.  fadigay 2020-21 $ SH, d A R G 1/ 99 [ R sie d. During the FY 2020-21, Bank has not redeemed any Basel 11 /
T AT T8 R Basel Il Compliant Bonds.
2. ﬁa-w 2. Investments:
ST T ST e © TR O A (T, ¢ ﬁﬁ%‘g’mﬁ The Bank has classified the investment portfolio into three categories
i.e. “Held to Maturity (HTM)”, “Available for Sale (AFS)”, and “Held for

* (TEHEY) SR SR o] 4Rd > (TTORT) A Sfrl ¥ e fer @ eiR
TR T S (STRAISTE) o o o6 ST et o et e 31

Trading (HFT)” and valued the investments in terms of the Reserve
Bank of India (RBI) guidelines.

CETERD ( in Crore)
Soft 31.03.2021 31.03.2020 Category 31.03.2021 | 31.03.2020
e 47234.95 38041.90 HTM 47234.95| 38041.90
TEHIH 20875.80 19693.17 AFS 20875.80 | 19693.17
QEIQEEEF 0.90 5.78 HFT 0.90 5.78
68111.65 57740.85 Total Investment 68111.65| 57740.85
2.1 QE% ﬁ%{‘ﬂﬁﬂ'@'ﬂ]’{% T FareT A e T € S AR & 2.1 The Total Investments of the Bank, as under, are made in India
T T e ' and no Investments are made outside India:
(X W H) ( in Crore)
ﬁ | 31.03.2021 | 31.03.2020 Items 31.03.2021(31.03.2020
Y 1) Value of Investments
(1) Frawti oo (1) v
(i) P 7 9 5 6864670 5817134 (!) Gros.s.VaIue ofInveétmgnts 68646.70 | 58171.34
" (ii) Provisions for Depreciation 535.05 430.49
(i) iﬁf . ng T 535051 43049 {ii) Net Value of Investments 68111.65 | 57740.85
(i) 9 L1 e e 9 68111.65 3774085 (2) Movement of provisions held towards . .
(Z)WFW%?I T YT bt Tifgtreret depreciation on investments
(i) gRfe o 430.49 466.63 (i) Opening balance 43049  466.63
(i) S : ajﬁia%mmwagq = 149.79 62.22 (i) Add: Provisions made during the year 149.79 62.22
(iii) HET TctgifeRd fE T / (iii) Less: Write off/ Write-back of excess
BT et T 3Hfifeh Yo 00 748 provisions during the year oy )
(iv) 922 W ¥ T JaeA 45.05 7.57 (iv) Provision used for Written-off 45.05 7.57
(v) Sfqaferll 1 oREfdd Sd 99 TREd JadH 0.18 8331 (v) Provision used for while shifting securities 0.18 83.31
(vi) 3ifaq 9y 535.05 430.49 (vi) Closing balance 535.05 430.49
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2.1.1 THUES § TUHETH ST Tl TUHTY § TR U § wedren 9o 7 yfayfa & i 3 defad S
Details regarding shifting of securities from HFT to AFS category and securities from AFS & HFT to HTM category.

vw uflaw vwds

(X IS H) R in Crore)

; . farcirr o 2020-21 fercir e 2019-20
Rt FY 2020-21 FY 2019-20
THUES § TR HFT to AFS I Nil 95.40
TUHTE Y THEH AFS to HTM 546.98 2013.00
2.1.2 i 3 2020-21 3% 2019-20 F f< TSR S0t § weweg i 7 fafed gfaufadi ¥ gefud =
Details regarding securities transferred from HTM category to AFS for FY 2020-21 and 2019-20
*® Wﬁgﬁ) (% in Crore)
& ' farirer ad 2020-21 | o< ad 2019-20
Particulars FY 2020-21 FY 2019-20
THEEH ¥ TURTE HTM to AFS 3385.71 4042.00
2.2.1 I GHE@R (3ifRd TeF % 4 #) Repo Transactions (In face value terms)
€& E ) (% in Crore)
TWH I | RN | a6k QA SR
N TRTAT ST | SfEda&ET | 31 W, 2021 @i
Particulars Minimu!n Maximu.m Daily aver.age As on March 31,
outstanding outstanding outstanding 2021
during the year | during the year | during the year
EUIED Wﬁgﬁ‘m Securities sold under repo
i. TR 9fqY{a Government Securities
a) TUT ST (TATEH) Repo Borrowing (LAF) TNl 1192 358 T Nil
(FI=) (Nil) (350) 21 (1) (Nil)
b) 39T SHAT (W) Repo Borrowing(Term) R Nil 1670 763 500
(=) (Nil) (1500) (82) (478)
frad- 30 % sfavid s ufayfaat
Securities purchased under reverse repo
i Wrﬁgﬁm Government Securities ST Nil 20825 8779 5485
() (Nil) (14627) (2775) (5800)

2.2.2 TATUUh < 3tfciier {7 Heaag ™ (-1 301 §fed) Repo Transactions other than LAF (including Tri party Repo):
(X IS H) R in Crore)

WHIAAH | T w D
gmm a&w?wmm aﬁq?rmw%maa; 31 9T, 2021 T
IR Particulars Minimum out- Maximum out- Daily average | As on March 31,
standing during | standing during outstanding 2021
the year the year during the year
1 778 yffei Securities sold
i. gL gfayfaai Government Securities T Nil 1288 74 T Nil
(I (Nil) (8064) (3736) (I (Nil)
ii. AR F07 gfayfai Corporate debt securities T Nil T Nil T Nil T Nil
(T (Nil) (T (Nil) (T (Nil) (T (Nil)
iii. 1€ 371 ITfcTart Any other securities I Nil I Nil T Nil T Nil
(T=) (Nil) (T=) (Nil) (T=) (Nil) (T=) (Nil)
%9 9fq4fa™i Securities purchased
i. gL gfayfaai Government Securities T Nil 1686 44 T Nil
(1) (Nil) (6176) (843) (1) (Nil)
ii. AR F07 gfayfai Corporate debt securities T Nil T Nil T Nil T Nil
(T (Nil) (T (Nil) (T (Nil) (T (Nil)
iii. I 371 ITfcTat Any other securities T Nil T Nil T Nil T Nil
(T=) (Nil) (T=) (Nil) (T=) (Nil) (S=) (Nil)
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2.3 TR-THUASTR 39T &1 EfIHTT: Non-SLR Investment Portfolio
2.31 ﬁ?@@wﬁ%ﬁwﬁhﬁﬁnnﬁa Issuer composition of Non-SLR Investments

(X FASH) R in Crore)

P RS wAAET | SR
@wqaa arch afafedi et | wrgfeieRr | pfhE
. frtaeRat & T T T
No. Issuer Amount E;:;:,r;tt: f Extent of 'Below Extent of Extent of
Placement Investmen_t_ ‘Unra.te_d’ ‘Unlis.tt_ad’
Grade' Securities | Securities Securities
(1) (2) (3) (4) (5) (6) (7)
(i) SIS &F & 3U%H PSUSs 644.46 639.95 0.00 0.00 0.00
(636.53) (625.32) (0.00) (0.00) (0.00)
(i) |forer geeme Fis 1624.90 1575.07 0.00 0.00 0.00
(3439.62) (3389.79) (0.00) (0.00) (0.00)
(ii)) | Banks 855.11 839.56 15.00 0.00 0.00
(6156.59) (6154.42) (21.00) (0.00) (0.00)
(iv)  |FrsT frmifirer BT Private Corporate 2047.55 2031.06 800.78 0.00 0.00
(1191.81) (1164.24) (689.78) (0.00) (0.00)
(V) |9ers / G 3TH Subsidiaries / Joint Ventures 83.53 83.53 AR TEINA.|  AEAINA. | AR TENA.
(83.53) (83.53) AMAEINA.| AT NA.| A TENA.
(Vi) |37 Others 11194.59 11157.61 535.86 131.03 378.75
(10030.38) (9993.50) (180.86) (121.03) (399.72)
W@I’g SUB TOTAL 16450.14 16326.78 1351.64 131.03 378.75
(21538.46) (21410.80) (891.64) (121.03) (399.72)
(vii) |3 feTe o ™ Provision held towards
(i) HI=H Depreciation 18.27
(21.08)
(i) TIHRE NP 336.85
(181.24)
(i) JERT T wpaTEdae T °4.16
Restructured Account FITL etc (54.39)
(iv) THERI @rdl # THAeH Jeagi I¥ fomar e 125.77 XXX XXX XXX XXX
NiCeE) (167.29)
Provision Made on MTM Depreciation in
SDR Accounts
(v) 3T WagH (3O @] T8l ffe e S 0.0
TR el I% TTae) (6.49)
Other Provision (Provision on ICA signed
Account where RP not implemented)
SUSTE Sub Total 535.05
; (430.49)
Tl TOTAL 15915.09 16326.78 1351.64 131.03 378.75
(21107.97) (21410.80) (891.64) (121.03) (399.72)
fomuf
i IR (v) T e ST/ ST 3T O o R0 AT (vi) H 3 B o R0 e g R 9% o feenfreen & erEn Y 1 faften
IR T G B

i, PAT4, 5,697 F R 1 7 e RO s TE 2
FAZ 15915.09 TS ( 21107.97 FIZ) F Fed X THIANT 9T H T 589.12 F18 (X 661.87 FIE) F ToRYH T T {0, T 58.32 FIg

iii.

(% 73.17 %) F 0 L2 WX AL, T 89.67 TS (X 89.67 FUS) F BAN T WA -, T 123.49 TS (X 123.49 FIL) & TE LI WA
g 3T T 8057 FT (F 8057 FIE) T TAYSIHLON 1= WMt & | o U7 1 3G 8 H 5% GEahrdy gfergferat & wnferer foam man 1

Note:

Investments as in (v) being “Subsidiaries / Joint Ventures, & (vi) being “Others” are exempt from rating & listing requirements as per RBI guidelines.
Amounts reported under columns 4, 5, 6 & 7 may not be mutually exclusive.
The total Non SLR investment of ¥ 15915.09 crores (X 21107.97 crores) includes Rajasthan State Special Bonds of ¥ 589.12 crores (X 661.87
crores), UP State Power Bonds of ¥ 58.32 crores (X 73.17 crores), Haryana State Special Bonds ¥ 89.67 crores (X 89.67), Punjab State Special
bonds ¥ 123.49 crores (X 123.49) and Recapitalization Bonds T 8057 crores (X 8057 crore). The same have been included in Govt. Securities in

Schedule 8 to the Balance Sheet.

90



X 31w

ElTﬁEF ﬁcﬁé 2020-21 Bank of Maharashtra
2.3.2 mﬁ_mﬁﬁm *® ah—ag ) 2.3.2 Non performing Non-SLR investments  in Crore)
R 31.03.2021] 31.03.2020 Partlgulars 31.03.2021 | 31.03.2020
D Opening balance 389.15 266.04
TR o 389.15 266.04 T e T Tk
Y o SR TR 148.95 138.14 LS I O 29 '
% - : - Reductions during the year 91.13 15.03
LI %; i 91.13 15.03 Closing balance 446.97|  389.15
il 446.97 389.15 Total provisions held 336.85 181.24
ﬁ-TE"TII S W - - 336.85 181.24 2.4 Sale and transfers to / from HTM category
24 W%ﬁ/ﬁﬁﬂw@ﬁ?ﬁ - . As per RBI guidelines, an amount of ¥184.52 crore (X 53.64
ST T S o Tl 6 ST, TRyerrel o o ey 21t o Sfefri Crore) net of taxes and statutory reserves being profit on sale of
{97 o feTghel TR T & & 3 Rt 3T faf s sTRRfaara e T 184.52 investment in ‘Held to Maturity’ category is transferred to Capital

TS (3 53.64 T 51 Toh FOT Uoi feafr 3 oA Sfafeq AT e 1

S 3 o & S uREEdr 9 At S § e 2 108.61 FIS
(Z 108.27 FS) &I T o1 afemer fopa o Heifer wfefa &
T I 3G HHT Tk o Lol §E ThH &l elT-aIf @l o g fohar |
forfr & 2020-21 % SR o ¥ THIEA S0 ¥ TUHEE U7 @
T3 (R 95.40 FU) & yieyfear ofala o1 9 @, foxie a
2020-21 % S, S T TUHEE U § THACH S0 1R 546.98 FIS
(R 2013 FZ) (Fe1 4 &1 Wferferan sfafee &

foria 2020-2 1 3 e T THEH AT TUHTE S AT 3385.71
FE (T 4042 FAT) (F& T T Tfer i Hfereyferar siafeet b o omy
T B 0 TR foha, feefieh 01.07.2015 & AR fstd ook < feenfce
q.RSFH/ 2015-16/ 97 SSBTE . SIGL.6/21.04.141/2015-16 F
TR 34 370 o S JoTaT 1 T %, I RIS (T FIS) T |
ferdrer e 2020-21 F SR Tadren St 7 F yfafaa & sazo 3k

fosra &1 go S Fev Hed o STIHIGA o |ref ThaTCl STeor &l
BIEH B, SAreHa A & siavd 9 e s s
e STAT & STTET fareie o & 3y o wedraw Syoft # feren & s
e o 5 Gfererd | i T8 o 1o |
2.4.1 TIETTH YT Y Y e o faer ot fareht o e o Sfewun
CakiE
R TS H)
215 2020-21 | 2019-20
LRI K (GRIEACE IR I 378.20 109.95
THCH T T 0.00 0.00
eI S i o T e o 378.20 109.95
HETG: 3T @ 34.944% 132.16 38.42
I0- S 246.04 71.53
%5%)0% T i 61.51 17.89
EinE
Uit srrfeafer # et sieon 184.53 53.64
2.4.2 TUHTH 3R TaUwe! st Traet smfafa # fraer w owdm
TG o SHIUT fieiaH o SFeTuT sht T0rT
(X FIsH)
firer ad &t
R 20021 | 20190 | e
R [ A A 12.08 14.13 -2.05
THECH GG Tahdl 0.00 121 -1.21
w@ww 6.19 5.51 0.68
W%%W 125.77 167.29 -41.52
i 144.04|  188.14 -44.10
ToraeT emfafa @ fivrae
TRy o 2020-21 % A THATH BT & oI T
S CCIG) hS
HIE: AR @ 34.94% T
3T I
TS 25% T &% IX Hifafeh SRR bl Sia=or T
Trrawn st @ A fraet e =

* A o oY 2020-21 % A TUHEY T THUGE SR % S
fore e fagreT & fore fopdt S1faftard TTa &1 STawaehdr 7 i o IRoT 9T
amefafe @ ¥ v e g2

Reserve.

The Bank has amortized ¥ 108.61 crore during the year (¥ 108.27
Crore) for securities classified under ‘Held to Maturity’ category, and
the amount has been charged to Profit & Loss account by reducing
value of the respective securities to that extent.

During the FY 2020-21, the Bank has shifted securities from HFT
category to AFS category for ¥ Nil X 95.40 crore). Also, during the
FY 2020-21, the Bank has shifted securities from AFS categories to
HTM category for I 546.98 crore (X 2013 Crore) (Book value).

During the FY 2020-21, the Bank has transferred securities
from HTM category to AFS category amounting to ¥ 3385.71
crores (I 4042 crores) (Book value) and charged to Profit & Loss
depreciation amounting to Rs. NIL crore (¥ NIL crore) due to
such transfer taking in terms of RBI guidelines RBI/2015-16/97
DBR No BP. BC.6/21.04.141/2015-16 dated 1.7.2015.

The value of the sales and transfer of securities to / from HTM
category during the financial year 2020-21, excluding one-time
transfer with the approval of the Board, sales to RBI under pre
announced OMO auctions and as permitted by RBI does not
exceed 5 percent of the book value of investments in HTM
category at the beginning of financial year

2.4.1 Computation of Transfer of Profit on Sale of Investment in

HTM Category to Capital Reserve

(% in Crore)

Particulars 2020-21 2019-20
Profit on sale of HTM Securities 378.20 109.95
Loss on HTM 0.00 0.00
Net Profit on sale of HTM Securities 378.20 109.95
Less: Income Tax @34.944% 132.16 38.42
Sub- Total 246.04 71.53
Less: 25.00% proportionate to Transfer to 61,51 17.89
Statutory Reserves

Net Transfer to Capital reserve 184.53 53.64

2.4.2 Computation of Transfer of Write Back on account of MTM

Depreciation on Investment in AFS and HFT to Investment
Reserve

(% in Crore)

Particulars 202021 | 2019-20 | Diff-over

per year
MTM Depreciation AFS 12.08 14.13 -2.05
MTM Depreciation HFT 0.00 1.21 -1.21
MTM Depreciation NPI 6.19 5.51 0.68
MTM Depreciation under
SDR/S4A’? 125.77 167.29 -41.52
Total 144.04 188.14 -44.10

Draw down from Investment Reserve

Provision made for MTM losses during FY 2020-21 Nil
Less: Income Tax at 34.94% Nil
Sub-Total Nil
Less: Transfer to Statutory reserve @ 25% Nil
Net draw down from Investment Reserve Account Nil

* During the current financial year 2020-21, there is nil drawdown from
Investment reserve account on account of no additional provision required
to be made for investment held under AFS & HFT categories.
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2.4.3 Wﬁﬁ#ﬂ?%vﬁwm@mn-lsnn SERTR. 2.4.3 Transfer of Profit for Sale of Investment to Investment

. L. AR 102/ 21.04.048/2017-18 featen 2 e 2018 {81147 DER. No.BPBC10221.04048/2017-15  dated 2nd
< = %3 = . No.BP.BC. .04. - ate n
ST TawT o1 farh 2g fraeT aifter STfgfe April 2018
(STEUHS) Th ST HTAT R T H) ® in Crore)
=R 2020-21 | 2019-20 Particulars 2020-21 | 2019-20
frrereT 1 forshl 72 @y 561.24 338.18 Profit on Sale of Investment 561.24| 338.18
fafame fafasT & 9= fae o 228.16 237.79 Net Profit after Statutory Appropriation 228.16| 237.79
o off F & 228.16|  237.79 Whichever is lower 228.16| 237.79
T - (TR S TR F 2% | 402.78|  227.00 Min :- 2% of (AFS and HFT) 402.78 |  227.00
e 2 31 T e 403.00 227.00 Transferred up to year end 403.00 227.00
e el o o e H 4 e e ¥ eferet e (3 ST The Bank has made an appropriation of ¥ 176.00 crores (X 227
& @ 2 176.00 FE (faxig O 2019-20 & fa< T 227 F) H crores for F.Y. 2019-20) to Investment Fluctuation Reserve (IFR)
[EERIEERCRIE] out of profit of current year.
3 fafee: 3 Derivatives:
3.1 IEE A HIR / AW L WT X Fs ) 3.1 Forward Rate Agreement / Interest Rate Swap
(% in Crore)
e 31.03.2021 | 31.03.2020 Items 31.03.2021 | 31.03.2020
g FRY WE@H i) The notional principal of swap agreements Nil Nil
D ¥ kil — - Kl VGl ii) Losses which would be incurred if
i) A gfger FRE & ST ST ST counterparties failed to fulfill their Nil Nil
FAR s Raf A A A T T obligations under the agreements
- - i) Collateral required by the Bank upon . .
iii) @ww%gémﬁaﬁmwf%fm ;A A entering into swaps Nil Nil
) 7 3 309 3 T TR = = iv) Concentration of credit risk arising from Nil Nil
the swaps
v) T T8 P 3 I (+) Tfea/(-) 2 I I v) The fair value of the swap book (+) To - -
receive / (-) To pay
bkl iﬁt . fra:Tsc %ﬂ :hﬁ{ﬁ - e 2 ; Bank has policy guidelines in place for IRS/ FRA's. The approved
FSEREEE STCH/ WR E} STgHIICe % 2000.00 ; ceiling for IRS / FRAs in terms of notional principal is ¥ 2000.00
213199 2021 F SIEEIE o % e et %EH AT T T | crore. As on 31st March 2021, the Bank had no outstanding swaps.
3.2 TafmasmR s e CETEED) 3.2 Exchange Traded Interest Rate: (% in Crore)
%.49. ﬁﬁ 2020-21 2019-20 S.N. I"\larticullars ! : 2020-21 2019-20
otional principal amount O
T F N (fEd-ar) R T exchange traded interest rate
fafe o937 = ) efEfag & 1 | derivatives undertaken during the year Nil 185.18
1 WW A| 185.18 (instrument-wise)
& a) Interest Rate Future
. A <X Notional principal amount of exchange
31 99 & g6 (fad-ar) fafme 2 tra’i{?d g interest  rate 31gteriv'\e;|tivers] Nil Nil
= St T outstanding as on arc
2 |- S8 kil hSl hSl (instrument-wise)
HetH: Notional principal amount of exchange
I gEr e 3ﬁ—{- s (frEa- 3 traded interest rate derivatives Nil Nil
Faf Sfoat outstanding and not "highly effective”
3|90 REEEECIE A A (instrument-wise)
WWW Mark-to-market value of exchange
= g T8 3R sEEr (- 4 traded interest rate derivatives out- Nil Nil
standing and not "highly effective"
4 |7 A AT e Sfafa®m| | g (instrument-wise)
Heh-Z-TThe JeA
= 3.3 Disclosures on risk exposure in derivatives
3.3 fafeaifaw fammo= st e 3.3.1Qualitative Disclosures
3.3.1 UTTcHh Yched: i)  Derivative policy is approved by the Board, which includes
D e S R ded T m% ST 3 ST S measurement of credit & market risk.
TSI SRET &1 |19 o ST = | ii)  Policy for hedging and processes for monitoring the same
o . . . are in place.
i) 3 bl TR o6 o Sk  afereror (RfST) o TR e am € i) Theh pd i . dortaken for Balance Sheet
. ~ o . ) i iii e hedged transactions are undertaken for Balance Shee!
i) g T %‘g"umu&m (RFSF) ot fope T €| Shfet o management. Proper system for reporting & monitoring of
T 3R et & fore sfeaa womed fammm ) risks is in place.
iv) Sfafe e & Sifed JaeT &1 & 798 % 3= & iv) Risk Management of derivative operations is headed by a
e FRITCTE Bicl €, ST S o Je R & Ui ed & Top Management Executive who reports to Central Office.
O Fr R Frafid SR I & S R | The swaps are tracked on regular basis.
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v) ey oRa-Afadl @ SHEA 17 % uees 3.7 (i) H
faffées firm argame, 9 # gfasfd oik fR-gfafd oraert &1
THTAT FIRT 1 Healieh SR 0T SN 7 FH 3T I 31

vi) AR ford S % feonfEe o =] farim ufwen % SEr
fverfere siferar Sfafaa % For oo T2 S ST erifd e

T fae T gl
3.3.2 AT Yehed : R FH)
f@fes | fatea
& Taaur Ll
i 2020-21 | 2019-20 | 2020-21 | 2019-20
(i) | Sfafem (Foma qeaftn) | 19947.68| 18636.28|  YA| YA
(@) Ve G Ffaw | 414271| 7036.04]  YA| A
(@ GRM FfaT | 15804.97| 11600.14]  IA| A
(i) | ST & fafeeet Rt 1)
(F) 3 (+) 12947 315.31 =™
(@) <M (-) wWoow W\ ™
(i) | 7201 frr [2] 52842 68804 YA A
W ® § @ foa| W W W W
RienENCI Rl
(100#47 01)
(%) efsf Sfefea | 0 of | =
(T)=R Sfdfed 1 0 of | A
() [3 F 10049 o1
it R 3T 2T
il
@ o G w | af0s| a0 | I
77.:0.0003 [ 2. 0.0047
@WACRHT || 0| | I
. £ 0.047.:0.0012
3.4 Sfafes o wames weE: R T H)
31.03.2021
. T EO | 31.03.2021 FI T
fart( ) | sfimt ot ey e
1 [ = sfdfea I I
2 |faeeh fafra sfafes 528.42 2.11
3 (%ol Efaa I N
4 |FUIE S = I
A 528.42 2.11

* FE0T TG 3l TIUMT S 11 & SiREs i S (3Ese)
feonfreet & SrgEr |
3.5 HUTYE WY (TETw) :

a 2020-21 F SR S P HIE F0T 795 T (FEew) T8 8 1 fofiaw
31 °, 2021 T AL

vw uflaw vwds

Accounting Policy for recording hedge and non-hedge
transactions is in place, which includes recognition of
income, valuation of outstanding contracts and credit risk
mitigation as given in para 3.7 (ii) of Schedule 17, viz.,
Significant Accounting Policies.

v)

vi) The Bank has made requisite provision on credit exposure
of derivative contracts computed as per current exposure

method & as per RBI guidelines.

3.3.2 Quantitative Disclosures: (% in Crore)
Currency Interest rate
S. Particulars Derivatives deriva-tives
N.
2020- 21| 2019- 20| 2020- 21| 2019- 20
(i) [Derivatives (Notional Princi-| 19947.68 | 18636.28 Nil Nil
pal amount)
(a) Forhedging 4142.71| 7036.14 Nil Nil
(b) For Trading 15804.97 | 11600.14 Nil Nil
(ii) [Marked to Market Position [1]
(a) Asset (+) 12947| 315.31 Nil Nil
(b) Liability (-) Nil Nil Nil Nil
(iii) | Credit Exposure [2] 528.42| 688.04 Nil Nil
(iv) [Likely impact of one Nil Nil Nil Nil
percentage change in
interest rate (100*PV01)
(@) On hedging derivatives 0 0 Nil Nil
(b) On trading derivatives 0 0 Nil Nil
(v) [Maximum and Minimum of
100*PV01 observed during
the year
(@) On hedging Max: 0.03| Max:.0.02 Nil Nil
Min: 0.0003 [Min: 0.0047
(b) On trading Max:0.14| Max:0.05 Nil Nil
Min:0.04 | Min:0.0012
3.4 Standard provision on derivative exposure:
(% in Crore)
31.03.2021
S. . . Provision as
5 Particulars (E:redlt applicable to
Xpo-
sure(*) standard advances
as on 31.03.2021
1 | Interest Rate Derivative NIL NIL
2 | Foreign Exchange Derivative 528.42 211
3 | Gold Contract NIL NIL
4 | Credit Default Swaps NIL NIL
Total 528.42 2.1

*Credit Exposure calculated as per RWA guidelines of Basel IlI.

3.5 Credit Default Swaps (CDS):

The Bank has no Credit Default Swaps during the year 2020-21
or as on March 31, 2021 is NIL.
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4 mw 4, Asset Quallty
4.1 SFSieh At R TS H) 4.1 Non-Performing Assets ( in Crore)
faam 31.03.2021 | 31.03.2020 Particulars 31.03.2021 | 31.03.2020
(i) Traet sifirm § Frarer areten snfeai (% ) 2.48% 477% (i) Net NPAs to Net Advances (%) 2.48% 4.77%
(ii)maﬂﬁﬁm(!’lﬁ) (i) Movement of NPAs (Gross)
(F) TR 3 12152.15 15324.49 (a) Opening balance 12152.15| 15324.49
() T 2 SR 6574.86 7212.94 (c) Reductions during the year 6574.86 7212.94
() 3ifem 9w 7779.68 1215215 (d) Closing balance 7779.68 | 12152.15
(iii)ﬁaamﬁmwﬁaﬁaﬁwﬁsﬁm (iii) Movement. of Net NPAs
() JRfe: 414538 | 455933 i) Egjnggggﬁfec SESED| GO
Eh%ﬁ ﬂ;ﬁr@ﬁE RN 31 31.01 28.73 Settled amount 31.01 28.73
5 G : Opening Bal 4176.39 4588.06
i il 76 HI806 b A;Zi's p: e t: rea 1260.85| 2110.10
() 3 SR 126085 2110.10 (b) . d' '0:5 ud”"? fhyear vses0l 250177
() 38 3 SR 86370 252177 (c) Reductions during the year : :
g (d) Gross closing balance 2573.54 4176.39
(¥7) T e 31 2573.54 4176.39 e ECGO/DICGE
" e s ess
Eﬁ@é & 2922 31.01 Settled amount e il
- Net closing Balance 2544.32 4145.38
Pt e 31 25432 414338 (iv) Movement of provisions for NPAs (excluding provisions
(1v)3FFv'f'm" Sﬂ'ﬁﬂﬁ a’? m Eﬁ Bl EIQiIGﬁI (AT Wﬁﬁelf % Wﬂ]’-ﬁ Eﬁ on standard assets)
9 ) - (a) Opening balance 7973.36 | 10721.73
(F) TrRfE oy 7973.36 10721.73 (b) Provisions made during
(@) ¥ o I e T e 01379| 295294 the year 221379 2952.94
(M) fofad TaErt @1 yaee/aed 498015 | (c) Write-back/write off of 4982.15| 570131
Tl SeH ’ ’ excess provisions ’ ’
() Jfamam 5205.00 7973.36 (d) Closing balance 5205.00 7973.36
4.2 Wﬁ'ﬂ'ﬂﬁ'ﬂ"‘ﬁaﬂmﬁ 3T 3ﬁ'{ CEEEY a:rﬁa% |%IQW 4.2 Divergence in Asset Classification and Provisioning for NPAs
A FToTd e o ST STeei ST Sl 3 32/21.04.018/2016- Interms ofthe RBI circularno. DBR.BP.BC.N0.32/21.04.018/2016-
19 feTieh 1 21T 2019 % IR S ST 19 feretrer feraor & @rat & 19 dated 1% April. 2019, banks are required to disclose the
AT T ARRE S it Taael gfRan 1 onig arffeor & fRy=Tansti divergences in asset classification and provisioning consequent
S ST ST 71 5727 7 S, S e 1 6 Ihe mancil statements, wherever aitheror boh of th folowing
il 'ﬂT.ﬁé T I oy el & () aaf & fere conditions are satisfied: (a) the additional provisioning for NPAs
To1d e s Frifed wdie & foe sifafier graerie srefem assessed by RBI exceeds 10 per cent of the reported profit
oo ﬁwﬁ%ﬁﬁlﬂémmwﬁ 10 9faeTd 31 =11 (@) before provisions and contingencies for the reference period and
; ; b) the additional Gross NPAs identified by RBI exceed 15 per
T arafy & foe e fsre oo s fafea sifafved e e
T m e v TfrorT 2 S cent of the published incremental Gross NPAs for the reference
& B B . 15 g 3 a 3:1; period. As the divergences are within threshold limit as specified
STFE i o fererer grefiaes e ) AT %, e o 2020 & above, no disclosure on divergence in asset classification and
JAHISTE Sl A TFaal Hfera o fafd TdIe &g onfi aefianeor provisioning for NPAs is required with respect to RBI's annual
SR TR0 ¥ fa=er U2 foh e 31 STasenal el § | g, supervisory process for FY2020. However, the bank has fully
& Y T 99 2019-20 F T 9 g %WWW provided for divergences pointed out by RBI in its RAR report for
: : F. Y. 2019-20.
T TYUT STHRT ST SRR O 7 yar 1 81
A E-ﬁ aiﬁ‘ 4.3 Details of financial assets sold to securitization /
4.3 i gqlfitnu. T gfcrvfereTot/ gafator shue ™ Reconstruction Company for Asset Reconstruction
ferirar st st
. (% in Crore)
(R FIgH)
3 e 31.03.2021 | 31.03.2020 S.N. Particulars 31.03.2021 | 31.03.2020
] S ; - 1 [No. of accounts 2 7
- - 2 |Aggregate value (net of provisions) 0.00 17.51
2. |vfcrfoeReoy/ gt d @ S e 0.00 17.51 of accounts sold to SC/RC
Wl (Y 91) A I 3 |Aggregate consideration 111.43 123.28
3. |F<1 Uiame 111.43 123.28 4 |Additional consideration realized 0.00 0
4 T‘; a1 o @At F e ¥ U 0.00 0 in respect of accounts transferred
’ et : ’ in earlier years
5 |Aggregate gain/loss over net book 111.43 105.78
5. | e wrdr-se e W g it/ @i 111.43 105.78 value.
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o 3T

fewun: fodim @ 2019-20 #, €.37.58 S v 1Y My
Wﬁ@ﬁa%ﬁé@(@m)ﬁmmﬁmﬁm
ey o aeT an SnfHer Tt fomar R | foriig 9 2020-2 1 H THeHR RS &
T 3 & H e fopa 7T 7 SfeTe S wieAfer fona T

fsyfer et # FaeT oAt yeRe R
(ISRTE & fedis 01/09/2016 & URGS SRS
ET.9/21.04.048/2016-17 & ITTAX)

R TS H)
fgersaat | e | gty
e I %:ﬁmg RGN
TR G LRI
TR | vy T TR
TR
) A T s | 274.24 63.80 275
TR & 96l IT
% for i Jreem 122.59 6.34 275
) 3 9/ o g/ 1% S 0.00 0.00 0.00
o Sl ST S T e
SR FHIT TR & 5 0
% fore e e 0.00 0.00 0.00
& (i) + (i) 274.24 63.80 275

4.5 aﬁ%mﬁmmﬁﬁﬁmﬁmﬁﬁmﬁmﬁ

WM@WﬁmﬁWaﬁr{ﬂ
F & e a9 & P AT & FaH H G (A
feord 9% s f&iF 13.06.2016 % WU SrefienR s i e
11.102/21.04.048/2015-16 % 3TTHX)

b (¥9)

4.5

5 Bank of Maharashtra
aiffes Rare 2020-21
ﬁaaa—grigqﬁwﬁﬁ;ﬁ—qaﬁzozo_ﬂ T TR & TS There is no shortfall in sale of NPA accounts to ARCs in the
JIat F1 50 5 1 S 987 o | financial year 2020-21 as compared to its Net Book Value.
4.4 / gqﬁufma;ﬁaﬁﬁﬁw et 7 Tkt 3l 4.4 Sale of financial assets to Securitization Company /
o -3% Reconstruction Company and related issues
= Eb‘a%’ﬁ) (% in Crore)
o g/ fari Backed by NPAs | Backed by NPAs sold
éﬁmé%hws‘ W‘I’-ﬁ/'ﬁ'{ﬁlﬁ'ﬂ sold by the bank as i:sytiim?;:;nr:(:;fjfli]::r‘:;lal Total
it ‘gi Srad 7 .I N sl LA companies as underlying
STt grr At T@Wﬁ%ﬁ S Particulars
fon et gra wuia Current |Previous| Current | Previous | Current |Previous
Year Year Year Year Year Year
T | |age  |fewa (Tme |
31.3.2021|31.3.2020| 31.3.2021 | 31.3.2020 |31.3.2021|31.3.2020
31.3.2021 |31.3.2020 {31.3.2021 (31.3.2020 |31.3.2021 |31.3.2020
e Book Value of
gyt Investment in .
Hfawa ae| 099 ™ 0 0.00 0.99 0.00 secury Re-| % i 0 0.00 099 | 000
7 ceipts
Y 1 e TX yfqufa T § aeen % < e The details of the outstanding at the end of the year in security
X TS H) receipts are as under: ( in Crore)
31.03.2021 | 31.03.2020 - As on As on
Teraar - - Particulars 31.3.2021 | 31.3.2020
D) aiarifEd w8 T A T e 340.79 307 41 i) Backed by NPAs sold by Bank as 340.79 327.41
TRt 5T FERia . . el
i) st : s ii) Backed by NPAs sold by other 0.00 0.00
ii) 3 - ﬁj;“ﬁ'wﬁ ﬁ? Wﬁ aﬁ/ B WLy DAL Banks /financial institutions / non-
! . A banking financial companies as
TS 3FTsieh SNt &1 goffa underlying
£ 340.79 327.41 Total 340.79 327.41

Note: In FY2019-20, investment in security receipt from sale of
standard asset of M/S Adhunik Power and Natural Resources
Ltd. (APNRL) for Rs. 37.58 crore were excluded. In FY 2020-21,
APNRL was classified as NPI and hence included.

Disclosure of investment in Security Receipts
(As per RBI Circular DBR.No.BP.BC.9/21.04.048/2016-17 dated
01.09.2019)

(% in Crore)
SRs issued
SRs issued | More than | SRs issued
. L 5years | more than
Particulars within past
5 years _ag? but 8 years
within past ago
8 years
i) Book Value of SRs Backed 274.24 63.80 2.75
by NPAs sold by the bank as
underlying
Provision held against (i) 122.59 6.34 2.75
i) Book Value of SRs Backed by 0.00 0.00 0.00
NPAs sold by other banks /
financial institutions / non-
banking financial companies as
underlying
Provision held against (ii) 0.00 0.00 0.00
TOTAL (i) * (ii) 274.24 63.80 2.75

Disclosure regarding quantum of provision made during the year
to meet the shortfall in sale of NPA's to securitization Company/
Reconstruction Company and the quantum of unamortized
provision debited to other reserves as at the end of the year. (As
per RBI Circular DBR No. BP.BC.102/21.04.048/2015-16 dated
13.06.2016)

NIL  (NIL)
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4.6 méaﬁﬁ@ﬁ?ﬁ# 3TSTR T et & &Y 4.6 Details of non- performing financial assets purchased from
: other Banks
R FSH) :
(% in Crore)
h. 4. faaon 31.03.2021|31.03.2020 S.N. Particulars 31.03.2021 | 31.03.2020
1. |(®) a‘q‘%fﬁm@'ﬁ%rﬁ@ﬁﬁ - . 1 @ No.. of accounts purchased Nil Nil
gE& during the year
(3) Sl SEbiEl 3 0.00 0.00 g g&flgzﬁng O:EStaor}dlggcounts 000 o0
2. |(®) Eﬁ@{aﬁf% RERRER T T 2 restructured during the year Nil Nil
EaRsicl (b) Aggregate outstanding 0.00 0.00
.(§) - 0.00 0.00 4.7 Details of non- performing financial assets sold to other Banks
4.7 T el hY A TS STTSieh TaAIT AT ot ST & in Crore)
RFSH  [gn. Particulars 31.03.2021 | 31.03.2020
@.4. Fararzur 31.03.2021|31.03.2020 1. :\tl:a y‘;‘;ra‘m“”ts =ell] DI Nil Nil
1. | % SR S T @t g R Rl 2. | Aggregate outstanding 0.00 0.00
2. | gdet ST 0.00 0.00 3 Aggregate consideration 0.00 0.00
" | received ) )
3. | 9T Hehed gicihed 0.00 0.00
'Dﬁ'{ﬁlﬂﬂm G TR 4.8 Disclosure relating to Securitization:
— ¥ : ]  In Crore)
X T H)
31-03- | 31-03-
T P S.N Particulars 2o2in(pasy
R faaaur 2021 1 2020 - (No. | (NoJ
€./ | 9./ Amt) | Amt)
= e — R ) 1 No of SPVs sponsored by the bank for securitization
1| o 5 & i 7K transactions
2| S AR e o e S e e 2 | Total amount of securitized assets as per books of the
Fa Tt ‘ : SPVs sponsored by the bank
3 %‘”‘”ﬁmﬁ“Hd‘“m'wiq'ﬂ“‘%gﬁ%mwmﬁ 3 | Total amount of exposures retained by the bank to
Fa Tt comply with MRR as on the date of balance sheet
F) | IO 9 fee a) | Off-balance sheet exposures
ERLKG] First loss
= _ Others
Q) | T A o i (A b) | On-balance sheet exposures
o At First loss
] - Others
4 THEATCSIE & ST O JfceR FoEr  gfc e 1 T 4 | Amount of exposures to securitization transactions other
F) IO o foi than MRR
) % 3 TR 3 Ufet forir ™| T a) Off-balance sheet exposures Nil Nil
T Bl i) Exposure to own securitizations
3 First loss
i) | TR v v & uid fer Loss
TN ii) Exposure to third party securitizations
il First loss
q) EHQ%@[H’&[?W‘( ﬁﬂ?ﬂﬁ Others
0) | T e 5 gt fe b) | On-balance sheet exposures
LG i) Exposure to own securitizations
Sl First loss
oA & ii) Exposure to third party securitizations
Sl First loss
4.9 YIUTeghd @Al o faawur Others
@) WQWWW%' 4.9 Particulars of Accounts Restructured
W) URUF F. IARHRME/2019-20/100 SRR FH. &L a) Separate Annexure enclosed
S14118/21.04.048/2019-20 &% 01.01.2019 & SERIA b) Details of accounts restructured during FY 2020-21
T 99 2020-21 %WW@@%W : as per Circular No. RBI/2019-20/100 DBR No. BP.
! BC18/21.04.048/2019-20 dated 01.01.2019:
R TS H) .
- (X in Crores)
LERLCIE TRl RRCI] QUEL No. of Accounts restructured Amount
11470 861.98 11470 861.98
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4.10 31.03.2021 Y THTEIRA SR (TH4T) T T GLEHT

(IMERTE & e 10.11.2016 & URYT SIS aULEE
1.33/21.04.132/2016-17)

R S H)
el & g EEIRIRIE
+ fE (THAT) | b T [Eakil
ST A e Tt qed | qmdE | g
e
& 2 252.93 248.84 312.46 136.39
T 2 27.70

4.11 T o &\ ool G- T

(IRERTE & e 10.11.2016 & URYT SIS a4
11.34/21.04.132/2016-17)

R TS H)
R A e | T SO
juisg bR AR S Gkl
s |
Al o | A e | e | PRLL
VO | A | A | gl o | v
fore o e -
2019-20 KS RS RS RS kS
1] feri a -
2020-21 LSl pS LSl bgl big
4.12 Uk SR = graEm
R T H)
. faawur 31.03.2021|31.03.2020
1 | 7 ST &g e 754.12 | 621.49
R A R (sSRafad fammg)
9 2.11 2.75
R EEIEN
3 | afard faeel gat fame &g eem 6.87 6.47
4 | fEfgsam = N N
He 763.10 | 630.71

A - T AT o e A I o T Bl ST T 5 ¥ 35
AT T YAYHI-3F1 3 ST Yafeld fomar T

4.13 31fte” yragm o faawor

(X FASH)
. |faawon 31.03.2021| 31.03.2020
%. | S1fReR gy & @ ¥ IRMHE I 0.00 0.00
@. e 7 F A e sfer 0.00 0.00

TG & JHET

T, | T a & S STEfd 3 TE A 0.00 0.00
T, | ifer yrauEt & @t | sifaw 9w 0.00 0.00

4.14 5% % U OF & YU P 2 RSN B Gl F G T 558.05 FS B THIUST
3| THEICY, FICRRICT S ST i 21 SFFRIET 2020 % SIEI, 5% 5 57 @Ielf
T & &Y H il 7 AT © SR ST ST ek W Sl % R gl
ST T @ | faaehyut At o W ST AT 3 & R it e T ¥ | A% 7 o
ST % Ty TR TSR, I S e  fawes weh ol <TaR & @ 3 98
a1l ciferet % 1 =i Sk o TR i 19§ Heifere qat WIEwH €, orc: 59 oy H e
fefeTse Wrerer= & e T B

4.10 Sustainable structuring of stressed assets (S4A), as on 31.03.2021

(As per RBI circular DBR.No. BP.BC.33/21.04.132/2016-17
dated 10.11.2016)

(% in Crore)
No of Amount outstanding
Asset ERERUITE Aggregate Provision
Classification S Gt held
hasbeen | outstanding | N PartA In Part B
applied
Standard 2 252.93 248.84 312.46 136.39
NPA 2 27.70
4.11 Flexible structuring of Existing Loans

(As per RBI circular DBR.No.BP.BC.34/21.04.132/2016-17
dated 10.11.2016)

(% in Crore)
Exposure weighted
No. of Amount of loans taken up | average duration of loans
b . for flexible structuring taken up for flexible
orrowers .
. structuring
Period taken up
; ) . Before After
or flexible Classi- - . .
; : Classified applying applying
structuring fied as NPA floxibl flexibl
Standard as il e exib e
structuring | structuring
Previous
financial year — Nil Nil Nil Nil Nil
2019-20
Current financial ' ) ' ' '
year - 2020-21 Nil Nil Nil Nil Nil
412 Provisions on Standard Assets
(% in Crore)
S.N |Particulars 31.03.2021| 31.03.2020
Provisions  towards  Standard
1 e — 754.12 621.49
2 Provisions _ tc_)wards Standard 211 275
Assets (Derivative exposure) Forex
3 Prov!smn towards  Un-hedged 6.87 6.47
Foreign Currency Exposure
4 | Interest rate derivative NIL NIL
Total 763.10 630.71

Note:- ‘Provisions against Standard Assets’, is shown under
‘Other Liabilities and Provisions — Others in Schedule No. 5 of
the balance sheet.

4.13 Details of floating provision

(% in Crore)
SN | Particulars 31.03.2021 | 31.03.2020
Opening Balance in the floating
a provisions account B2t Bt
The quantum of floating provisions made
b in the accounting year bl bl
& Amount‘ of draw down made during the 0.00 0.00
accounting year
d Closing Balance in the floating provisions 0.00 0.00
account
4.14 The Bank has exposure of Rs 558.05 Crores with 2 borrower

accounts belonging to the same Group. As per the NCLT,
Kolkata Bench Order dated 21 October 2020 the Bank has not
declared these accounts as NPA and maintained statusquo of
Standard Asset until further orders. As a matter of prudence, the
unrealized interest income has been reversed. The Bank along
with other Banks have filed an appeal against the NCLT, Kolkata
Bench Order and same is pending. As the Bank is maintaining
sufficient COVID 19 related provisions, no specific provision is
held in this regard.
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4.15 T90T 3T qrEgHEl T SIRERTE % fdis 07.06.2019 % URTT . 4.15 Impact of RBI circular No. RBI/2018-19 DBR.No.BP.

STTATRME/ 201819 SN F A1 A.45/21.04.048/2018-19 BC.45/21.04.048/2018-19 dated 07.06.2019 on NPAs &
g provisions.
R FSH) (% in Crore)
- T | 31.03.2021 | STRESTE & 9w 31.03.2001 Amount | Amount Ason Additional Provi-| Provision
FEIY | HER | AyHladITET | T of Loans | 31.03.2020 |sion required for | out of (iv)
& oitus J d B (iv) of loans o
3 Tpd | H FTH| TN S & H F3 o impacted to be amount of i loans classified | already
9’4‘ ek fre s | @i (i) 3 | aviied 30t 3 fore by RBI classified | loans out of (i) | as NPAaper | made by
0 w3 SR T fpT e OYRBEL | a5 NPA | classifiedas | RBICircular | 31.03.2021
G oG 0 A EIRVE) e Circular (i) ; . ;
(i) T i) (i) T (iv) TE (v) (i) NPA (iii) impact (iv) (v)
1120.44 | 544.64 544.64 1.50 1.50
1120.44 544.64 544.64 1.50 1.50
5. Business Ratios
5. HIEH 3EUE:
S N |Particulars 31.03.2021| 31.03.2020
. |fagwor 31.03.2021/31.03.2020 i Interest Income as a percentage 6.42% 6.78%
i | @i PR & o s e 6.42% 6.78% to Working Funds. ' '
B (2 . ‘0
. o SENEY S .. | Non-Interest Income as a o o
i | SRR T H. lgaqlcll EIRERI SN 1.42% 0.97% 0 ez (o Waring B, 1.42% 0.97%
EIREIRMEIRR) QAT T 6l . )
iii 2.14% 1.68% i Operating Profit as a percentage 214% 1.68%
BIRAIG to Working Funds. ' ’
iv | 3R 0T 3 0.30% 0.23% iv | Return on Assets 0.30% 0.23%
v T AR ~W (A + 3 21.45 19.52 , | Business (Deposits + Advances) 21,45 19,52
€RRETISED) ' ’ per employee (% in Crore) : :
vi | ofa A o (S g #) 4.19 3.10 vi | Profit per Employee (% in Lakh) 419 3.10
6. STIET <IaT yaE:
Asset Liability Management:
AT 3R AN F e Tl bl I erarel Teafey R TS H)
Maturity pattern of certain items of Assets and Liabilities (% in Crore)
2R | 3UEH | 6WRH | 1WH | Lo
237 | s¥14 | 15930 [3LTE 3 RS | safdy
8 30 2 G deh 36 a1 a3 af
fearaun e | fm | f@ | fw H° | over2 | mpm | wiww | wiaw | mon | o 3
Particulars | 1day | 2to7 | 8to14 | 15t030 | ,.° . | months | Over3 | Over6 | Over | O S'3 | Overs otal
days days days Syl r years years
2months P | months | months | 1 year up to 5
to3 | upto6 | upto1 | upto3 | years
months | months year years
Di epoz Sigts ‘ 1737.62 | 3071.35 | 3301.39 [ 6108.52 8807.74| 10005.90 | 21137.21 | 36172.00 | 27297.67 | 19218.45 | 37147.76 | 174005.62
Aa dvljances 902.91 1669.85 | 1679.25 | 4170.62 | 5451.87 | 4993.95 | 9170.54 | 11811.83 | 28069.06 | 22366.55 | 17367.33 | 107653.75
Invéesstments 15.00 194.03 0.00 278.94 248.45 14.61 246.78 | 2444.66 | 18923.96 | 13375.65 | 32904.64 68646.72
BSOE rro[ V\'Iings 81.45 0.00 2.85 0.00 2.85 2.85 8.55| 1017.10 | 1517.35 0.00 | 1634.92 4267.92
B g1
WC 37242 | 2977.14 3219 | 1792.58 869.19 485.93 | 2495.76 | 1916.80 0.00 0.00 0.00 10942.01
oreign Currency
Assets
A T
Eqi .Q G 503.50 | 2051.33 563 | 1799.33 731.44 39.57 | 2836.37 | 2741.96 59.85 52.48 0.00 10821.46
oreign currency
Liabilities
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6.1 mmﬁaa@m 3
Liquidity Coverage Ratio:
T Yehe: R FH)
Quantitative Disclosure: (% in Crore)
2020-21 2019-20
et ST qod et A o ST ST oI et A T
(3ira) (ira) (ira) (ira)
Total Un-weighted Total Weighted Total Un-weighted Total Weighted
Value (average) Value (average) Value (average) Value (average)
I TUTET Sl X AT
High Quality Liquid Assets (HQLAs)
1 Wﬁmqﬁwm 56612.98 35774.77
Total High Quality Liquid Assets
T SfETET Cash outflows
2 | e SRR 2R B S Ueh ¥ 122474.92 10634.77 120082.37 10370.19
S [ s T
Retail deposits and deposits from small
business customers, of which:
(i) | e SIS Stable deposits 32254.50 1612.73 32760.84 1638.04
(il) | m e SHRIRET Less stable deposits 90220.42 9022.04 87321.53 8732.15
3 | sRfara o e, SE 20547.34 10932.99 17604.38 9834.94
Unsecure wholesale funding, of which:
(i) | wfcrerTa ST (T gfeger) 0.00 0.00 0.00 0.00
Operational deposits ( all counterparties)
(i)) | sTufETeTTT SR (T gfayer) 20547.34 10932.99 17604.38 9834.94
Non-operational deposits ( all counterparties)
(iii) | 3refard =1 Unsecured debt 0.00 0.00 0.00 0.00
4 | e O fAfeee 4717.69 0.00 3836.37 0.00
Secured wholesale funding
5 | sifafterd sravgha”, S ¥ 13596.82 1264.25 9423.84 848.09
Additional requirements, of which:
() | 2fafea famiieT 3iX o1=1 Terh vk 6.95 6.95 0.00 0.00
et aferta
Outflows related to derivatives exposure
and other collateral requirements
(ii) | =07 Iearat W= fAferr 1 2 Hefedr et 0.00 0.00 0.00 0.00
Outflows related to loss of funding on debt
products
(iii) | o7 3T T S 13589.87 1257.31 9423.84 848.09
Credit and liquidity products
6 WWWW 371.31 371.31 467.70 467.70
Other contractual funding obligations
7 | 31 i fafEe dreEad 14240.51 542.88 1608.29 605.83
Other contingent funding obligations
8 W?ﬂﬁﬁﬁ"%"ﬁ? Total cash outflows 23746.19 22126.75
Tehdl 3qdTe Cash inflows
9 | Tfeyq 3urd) (3r.9fqatda ) 8436.03 0.00 3540.67 0.00
Secured lending (e.g. reverse repos)
10 gﬂfﬁwm CRILEIE S GEI 4248.96 3630.59 6238.80 5347.22
Inflows from fully performing exposures
11 | 3=y 7<) 3iddie Other cash inflows 1802.66 1629.64 300.22 150.11
TOTAL CASH INFLOWS
13 Wgﬁ[waﬁw 3t 56612.98 35774.77
TOTAL HQLA
14 WWWW 18485.97 16629.42
TOTAL NET CASH OUTFLOWS
15 WWW(%) 306.25% 215.13%
Liquidity coverage ratio (%)
100
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LA e ST (TGS T Ao 2 Grfere w1 & i S
T e 3o TUa sl aXe A (THHgEeT) FH T W
2, S eI <o1d TRed § 30 helvsx & i T 9 F fo
ST R LRI 1 Ufet o fo7e S TFeehiet 3 TR § Tl
# gfeafeie foFm S gehe 21

TAHINR 1 IR 30 Hvst et 1 e 3rafy o ergafa
f1ae sfeate ST ARfed 3= T0raT bl ot S (THageae) &
e T foreferd ol STl @ | e Ty afeate 1 ufearer St
1 fafer= AR (SRrerEr, Joamyd o 7% Jearyd o SHfan) &
e & 30 oAt o T uiuera B arell ikl § T aet 3idare s
TS SRR Hfdarsiel ¥ STcq~ Hafrd famigHi &g wrda

fetdl S 51 ffée Sftafe et 1 o w7 fFar ST 2

g fed 4% 9 IRW % SIREIRTE/2019-20/217
SIS A S 56.65/21.04.098/2019-20 f&Tish 17.04.2020 ST
TCRGISTIY Sl AT SNl H HoeH i 81 e ford S 3

vw uflaw vwds

Qualitative

The Liquidity Coverage Ratio (LCR) aims to ensure that a Bank
has an adequate stock of un-encumbered High-Quality Liquid
Assets (HQLA) that can be converted into cash easily and
immediately to meet its liquidity needs for a 30 calendar day
liquidity stress scenario.

The LCR is calculated by dividing the amount of High Quality
Liquid unencumbered Assets (HQLA) by the estimated net
outflows over a stressed 30 calendar day period. The net
cash outflows are calculated by applying RBI prescribed
outflow factors to the various categories of liabilities (deposits,
unsecured and secured wholesale borrowings), as well as to
undrawn commitments and derivative-related exposures, netted
by inflows from assets maturing within 30 days.

RBI vide circular RBI/2019-20/217 DOR.BP.BC.
No0.65/21.04.098/2019-20 dated 17.04.2020 has amended the
minimum requirement of LCR.RBI has now permitted Banks to

37 b Bl PR Tediet 3@ <l 3rAfa & ¢ maintain LCR as under:
Minimum LCR
TR T m LD requirement
i o
30.09.2020 I& 30.00% Till 30.09.2020 80.00%
01.10.2020 T 31.03.2021 TF 90.00% From 01.10.2020 to 31.03.2021 90.00%
01.04.2021 ¥ 100.00% From 01.04.2021 100.00%

31 9, 2021 F AT a9 % fAQ 2 MR TX ST g
I fesrd 8 57 ffds =aT 90.00% 31 SMarehal S gar

Average LCR on a daily basis for the year ended 31st March
2021 is 306.25%, above RBI prescribed minimum requirement
of 90.00%.

306.25% =T |
7. Concentration of Deposits, Advances, Exposure and NPA

7.1 Concentration of Deposits

7. T, Ny, fariia qar srsien SR st WUt

. . (% in Crore)
7.1 TSI T Hehgut
(X IS H) Particulars 31.03.2021 31.03.2020
Total Deposits of Twenty largest
faawor 31.03.2021 | 31.03.2020 Depositors 12280.93 6426.30
S e S STHERAIS &l oot ST [ 12280.93 6426.30 e —
: ST Eerre) Twenty largest depositors to Total 7.05% 4.28%
T g T 7.05% 4.28% Deposits of the Bank
STHIhAISAT El'?fgv_cff STHTXRTAT T GId=Td
. 7.2 Concentration of Advances
7.2 AT AT Tehwgur R T H) (% in Crore)
faawn 31.03.2021 | 31.03.2020 Particulars 31.03.2021 31.03.2020
3 T 92 JAREAe A ST | 23503.69 | 13891.61 Iztr‘:‘c')vAV:‘r’:”ces CARTL 7l 23503.69 |  13891.61
%%Wﬁ%ﬁ% ﬁ@ﬁ;mf 20.08% 14.64% Percentage of Advances of Twenty
largest borrowers to Total Advances 20.08% 14.64%
of the Bank
7.3 Taiist <t Yk R® TS H)
o oncentration of Exposure
73 C i f Exp:
faao 31.03.2021 | 31.03.2020 R in Crore)
2 ey ~ Particulars 31.03.2021 31.03.2020
20 W o/ o 23755.30 15767.12
Wﬁ"'ﬁ'qf{ : : Total Exposure to twenty largest 23755.30 15767.12
= borrowers / customers
o/ ﬁ %@ Percentage of Exposures of Twenty 16.71% 12.65%
farIo o et 37wt § 20 o4 9 laresth Py ;
e R 16.71% 12.65% argest borrowers / customers to
SARDALRAN/ T $ Total Exposure of the Bank on
borrowers / customers
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7.4 TSR T ST Gh=xuT (X FASH) 7.4  Concentration of NPAs
) (% in Crore)
faamr 31.03.2021 31.03.2020 Particulars 31.03.2021 31.03.2020
el T 3Tt @rdl # et far 675.01 2630.38 Total Exposure to top four NPA 67501 2630.38
accounts
7.5 kot ITTSTeh TN Rl G 7.5 Movement of Gross NPAs
& FSH) ( in Crore)
ACEEU 2020-21 2019-20 Particulars 2020-21 2019-20
T 1 3T ) G 3TSieh TR Gross NPAs as on 1st April
(ST ) 12152.15 15324.49 (Opening Balance)* 12152.15 15324.49
RTarell & gl a8 & AT (T8 Additions (Fresh NPA) during the
IS Nt ) afs 2202.39 4040.60 year including variations 2202.39 SOy
ITHE () 14354.54 19365.09 Sub-total (A) 14354.54 | 19365.09
RIS Less:
(i) Flf 31 185.84 196.90 (i) Up gradations 185.84 196.90
(i) agferat (Hife 3=7a @rar & (i) Recoveries (excluding
a{]‘a—zﬁaﬁ@ﬁgﬁ) §§ 1457.88 1318.44 recoveries made from upgraded 1457.88 1318.44
- accounts)
(iii) T/ [l 92 @ 4651.30 5091.82
. 2 - (iii) Technical / Prudential write-off 4651.30 5091.82
(iv) ST (iii) % Sfafd seie e )
EEERCINEnRecay U 605.78 (iv) Write-offs other than those
: 279.83 605.78
under (iii) above
w‘_’hg (-@‘)‘ 6574.86 7212.94 Sub-Total (B) 6574.86 7212.94
ub-Tota g ]
3 m%faﬁ( . '@Iﬂ‘) 7779.68 12152.15 G
FITeR ST (&-) : ' ross NPAs as on 31st March 7779.68 |  12152.15
(Closing Balance) (A-B)

e 24 fadex, 2000 & SRS wRwE SHEIELSH S
F.46/21.04.048/2009-10 % T &I HE 2 & STTAN el T

* Gross NPA as per item 2 of Annex to DBOD Circular DBOD.BP.BC.
N0.46/21.04.048/2009-10 dated September 24, 2009.

7.6 aaﬁaﬁﬁ%m@faaj@ﬁwwm 7.6 Movement of Technical / Prudential Write off
(R TS H) ( in Crore)
fa-a-{u-[ 2020-21 2019-20 Particulars 2020-21 2019-20
3@;{ RETIC w @rar Opening balance of Technical / Prudential
;TW&?E@IH / EE\% 13583.29 9188.13 written-off accounts as at 1st April legitze Y
: Add: Technical / Prudential write —offs during
ﬁ;g%ﬁrmam/ feraemot 14661.96 509477 the year + variation 4661.96 | 5094.77
Sub-Total (A 18245.25 | 14282.90
YT (F) 18245.25 14282.90 ub-Total (A)
. B i Less: Recoveries made from previous
7T : T’f /. technical / prudential written-off accounts 1145.54 699.61
= ﬁ§§ 1145.54 699.61
aaéﬁgﬂ X @rd 9 T (@) ’ ’ during the year (B)
31 A & e 9 (F-T) 17099.71 13583.29 Closing balance as at 31st March (A-B) 17099.71 | 13583.29
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Sector-Wise Advances: (% in Crore)
2020-21 2019-20
i Al
A T A S
A
BERECEEED
BEICESED it
. EEaR nfeqai & EETR
3 il I | et sl o amﬁ FHA IAIH (%)
S.N. Sector : anfeqa 7 ] anfeaat Percentage
Outstanding Percentage | Outstanding
Gross Gross of Gross
Total NPAs of Gross Total NPAs
Advances NPAs to Total | Advances NPAs
Advances in LefLC!
Advancesin
that sector
o that sector
o (%)
® yrerfirehe &
A Priority Sector
1 ?ﬁ[?:ﬁ'{ ug . 16201.97 3449.96 21.29 14384.66 3726.37 25.91
Agriculture and allied activities
TR & ST % 9 7 7 S
2 CERIEID . . - 6327.71 821.10 12.98 4694.45 788.40 16.79
Advances to industries sector eligible as
priority sector lending
3 | qam Services 16882.44 1603.08 9.50 12527.51 1532.00 12.23
4 | 3feFce 0T Personal loans 9696.70 335.31 3.46 7293.28 462.09 6.33
IT-AE (Sh) Sub-total (A) 49108.82 6209.45 12.64 38899.90 6508.85 16.73
£c) AT yrafirerar &=
B Non-Priority Sector
1 gﬁiaﬁ'{ S . 61.70 0.00 0.00 349.25 0.00 0.00
Agriculture and allied activities
2 |3 Industry 18617.68 413.45 2.22 14660.08 3005.29 20.50
3 | qam Services 20293.01 715.43 3.53 21954.97 2133.86 9.72
4 | 39fFgs %7 Personal loans 19572.55 441.35 2.25 19024.78 504.14 2.65
I (@) Sub-total (B) 58544.94 1570.23 2,68 55989.08 5643.30 10.08
T (h+d) Total (A+B) 107653.76 7779.68 7.23 94888.98 12152.15 12.81
7.8 ﬁmﬁm ISteR TRt 9 e 7.8 Overseas Assets, NPAs and Revenue
3 5 .
< Eh‘a’s"ff) (% in Crore)
Particulars 31.03.2021 31.03.2020
‘ Taawur 31.03.2021 | 31.03.2020 Total Assets 99.19* 38.74
R 99.19* b Total NPAs 0.0 Nil
Fcl 3FTSI ST 0.0 Rl Total Revenue 0.20 0.55
DT ST 0.20 0.55 Outstanding Balance in NOSTRO Accounts as on 31.03.2021
#31.03.2021 I TN Gl SHA1 I
7.9 Off-balance sheet SPVs sponsored
7.9 T o ATET FrEfSI TauEr P
Name of the SPV sponsored
T T Rt 1
Eli?-!\ ﬁéﬁf Domestic Overseas
Nil Nil
G G
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S. ﬁ"‘h"ﬁ: 8. Exposures:
8.1 TET HuaT (et TR e) 3 W T 8.1 Exposure to Real Estate Sector
R s H) (% in Crore)
i Suir 31.03.2021 | 31.03.2020 SN Category N2 | 30200
a Direct exposure 19697.70 15918.65
F) | e frim 19697.70 | 15918.65 ) d
] ] i) | Residential Mortgages — 18080.37 13904.19
i) P - e s Lending fully secured by mortgage on *9440.64 *6573.58
Rl ST AT \EFI' T ATRTR S | *9440.64 | * 6573.58 residential property that is or will be
WWW@&TTW@@W occupied by the borrower or that is
e ST QU : T € rented;
(T & A & e fFe S *(Individual housing loans eligible for
% QU ST STarg 0 7 ST inclusion in priority sector advances may
q I S) be shown separately)
.. : ii) | Commercial Real Estate —
i) | o TR v "
. . Lendi
U S g e 2 T 1617.34 1770.49 ending Isecured by mortgages on
0 (e W, e : commercial real estates (office
e it %—WWW buildings, retail space, multi-purpose
o 5 o o ’ commercial premises, multi-family
e et At Ao oRER, 161734 e
ST A TieE e, wed ,pw residential ~ buildings, multi-tenanted : ’
Frg 3 R S]Tﬁ’) ﬁééw 3 w commercial premises, industrial or
W(W)Waﬁm% warehouse  space, hotels, land
acquisition, development and
: Y truction, etc.) Expo sure also
iii) | S TR AR yfafaEr () gons e
LN ludes non-fund based (NFB) limits.
P 32 < ferie e ne
&) AR N N iii) | Investments in  Mortgage Backed
: Securities (MBS) and other securitised
) a2 et Gual
) kS kS exposures —
Q) | sy e a. Residential, Nil Nil
- b. Commercial Real Estate. Nil Nil
TSI AT S () 3 e
i i 3 : 2766.94 5043.02
?ﬁj e Rl ( 5 Fvé) 5 fify Indirect Exposure
Fund based and non-fund based
A b) | exposures on National Housing Bank 2766.94 5043.02
3@?@3%@'%%“ 22464.64 20961.67 (NHB) and Housing Finance Companies
(HFCs).
8.2 Sl TSI <t farriioe Total Exposure to Real Estate Sector 22464.64 |  20961.67
X FTH)
) 8.2 Exposure to Capital Market
X (% in Crore)
AT faawor 31.03.2021/31.03.2020
e SN Particulars 31.03.2021 31.03.2020
i 5 )
fesrl | fadr 3@ B Tl & i | Direct investment in equity shares,
{ﬁ-ﬁ R ereea W 15T Faet convertible bonds, convertible
3 i e mrﬂ 3 ¥ 68.51 73.60 debentures and units of equity-oriented 68.51 73.60
NN TRl e, H TR mutual funds the corpus of which is not
frerer exclusively invested in corporate debt
i) | Al SRl I (=R i | Advances  against  shares/bonds/
fugeldiey gfed), WReddE Smsl, debenltures borl ot?er . Zgglérititles for
SR Rt on clean basis to individuals for
R < ) 5; .Iﬁ ??. 0.00 KIS investment in shares (including IPOs/ 0.00 Nil
el H e W%ﬁé RRUEILS ESOPs), convertible bonds, convertible
1 0 3 yfqyfd o R e debentures, and units of equity-oriented
SR T 3 mutual funds
) o ol i v o,
Rl N .Z” 0.10 0.22 convertible debentures or units of equity 0.10 0.22
BiEeel 3HE R3cl et ﬂgﬁ Exl oriented mutual funds are taken as
reifiven gfersfet & &  foran primary security
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m -raa-{-u-r 31.03.2021/31.03.2020 SN Particulars 31.03.2021 31.03.2020
i) | s Feeit 7 %ﬁ . o iv | Advances for any other purposes to
LS N the extent secured by the collateral
7 e WSt A fedeRi o security or shares or convertible bonds
ol 3@ wgd Bl @ gt or convertible debentures or units
1 guEiss WWW 2 arfq of equity oriented mutual funds ie 0.00 0.00
 SPY T i e 0.00 0.00 where the primary security other than ’ '
W . RIS ) ! Q|.{01r|-||q shares/convertible  bonds/convertible
geel/ edl 3@ S g ¥ T debentures/units of equity oriented
T gfayfa ST @l lltrh: ETEs mutual funds does not fully cover the
T | advances
V) | =t e 3 [ v | Secured and unsecured advanges to
. _ . stockbrokers and guarantees issued 423 2991
ST Tl T I Tl Aehe W 4.23 2921 on behalf of stockbrokers and market ' '
IR I MR makers
vi) | e El,?ﬁ F IS § T Sl # Vi Loa.nst thsanction.;ad f tr? </:ogpo;ate/
Wﬁmﬁm%w#wm against the security of shares/ bonds
e S ) ) debentures or other securities or on
%ﬂé /U et 1 372 e ‘ﬂz q 0.00 A clean basis for meeting promoter's 0.00 Nil
T IR THA SR T HARE S contribution to the equity of new
TSTX 3507 companies in anticipation of raising
S resources
vii) | STiferet Sfradt yare/ T TX dhfEt . . .
0.00 R vii | Bridge loans to companies against 0.00 Nil
T =R expected equity flows/issues '
viii) | FRT % gRfs T a1 e stost viii | Underwriting commitments taken up
1 aEE fedait A1 sad 3@ 0.00 by the banks in respect of primary _
mﬂmuﬁaﬁgﬁﬁ%wﬁ%m . qA issue of shares or convert|bI.e bonds or 0.00 Nil
HE . convertible debentures or units of equity
SHTERT gfcaesaTd oriented mutual funds
fi) qﬁqw%@?{v@mﬁﬁﬁw 0.00 b ix | Financing to stockbrokers for margin 0.00 Nil
trading; ’
x) | JE g FRE (a9 eTiSiga
- 118.39 118.84 x | All exposures to Venture Capital Funds
M) ¥ Tt fare ! . 118.39 118.84
(both registered and unregistered)
Gt & et fermiom 191.23 221.87 Total Exposure to Capital Market 191.23 22187

O % TR G, C—?rl‘ﬁﬁ ST oo el & w2 I 8, % 9 &

0 S A 0 % TReH T2 SR SRl 3 S % Toue e % e

frear
X T H)
31.03.2021 31.03.2020
faarmr Tt ElIE)

& R & T
00 & TATT TS, S gsh
SO fomii et § g2 o
EEMTHEIH A A | 24 404.28 22 346.47
& TG % FRO T/ 2Tsfed
HECERIDREAECR]

8.3 31.03.2021 UTE T4 o feTT seh G TR e 7T Uehel SETehd
T (THEIUS ), THE Sk GIHT (SHETUer) i faawur

bS]

(¥)

The details of Bank’s direct investment in equity shares, on conversion
of debt into equity as a part of strategic restructuring of debt which are
exempt from Capital Market Exposure limits, is as under:

(% in Crore)
31.03.2021 31.03.2020
Particulars
L Amount o Amount
accounts accounts

Investment in equity shares
received / allotted on account
of conversion of debt into equity
as part of a strategic debt 24 404.28 22 346.47
restructuring which are exempt
from Capital Market Exposure
limits

8.3 Details of Single Borrower Limit (SBL), Group Borrower Limit

(GBL) exceeded by the Bank for the year ended 31.03.2021

NIL

(NIL)
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8.4 W—Wﬁ"ﬁ'ﬂ: 8.4 Intra-Group Exposures:
353 of e i = AT £ 3 The details of the intra-group exposures of the bank are as under;
(X TS H) (% in Crore)
FE fa 2020-21 2019-20 S.N. Particulars 2020-21 2019-20
Total amount of intra-group
1| Sfce-uye fami & o Tfer 750.00 623.95 1 exposures oLy c
. ! Total amount of top-20 intra-group
2 | 20 Y SFR-HHE forTeH! & et 1T 750.00 623.95 2 | exposures 750.00 | 623.95
3 | SRS/ TER T S & Fef fami 0.58% i Percentage of intra-group
1 e ¥ TR -TE 1 Jierd D070 970 3 | exposures to total exposure of the | 0.58% 0.66%
bank on borrowers / customers
S| SRR . ﬁ ) % I Details of breach of limits on intra-
1 FIRT T 5 W H fof s e T A 4 | group exposures and regulatory Nil Nil
RlEEoeE action thereon, if any
8.5 mﬁﬁv’nwﬁqﬁm 8.5 Unhedged Foreign Currency Exposure:
(X FASH) (% In Crore)
SN Particulars 31.03.2021 | 31.03.2020
SR 31.03.2021 | 31.03.2020 1 Provisioning held on account of 6.87 6.47
1| ZOFEE 0 o T i e 6.87 6.47 UFCE
2 WWW&H@ 172 347 2 Capital held on account of UFCE 1.72 3.47

e T S o e T fere & ey B el il g T S o TS
o fore i oy 1 & et o1 el < ey i fif TS 3eord o STFaR
R ferct fererot e fermiromT (ereiie ) 21 fAfeet ot a1 SR fermiTo o6 o 37T
31 YR SfeseTict TR0 o SIT SR ST 3 &l Seoid ol T &1

%)

Q)

)

8.6

e faett gar fariiumr (gquweid) &t wfer &t o &
e Ugfa: &Y

Hahi i 3f facelt JaT fare T & MM 3 ©F %10 FS
T 377 & T aTet Uresht ¥ STafts SHR I8 STHSR 11 STl
B | 5 39T o foTT 3oy i o UfRuere el 7 37ereT el JaTe
T el W TR € e fohalT STl § | 5k STeral THel © § g,
fordrer &0 § Tferd 3R/ 1 iehfcies 7 3 GPRrd Haf & T 3T S
o T © | (ferier wifeer (3rerfa e §2a) & e § fori R
AR Yrpfces ®9 ¥ Werd wfear 92 7 fem fFan ST g &, S S0
R & 3 Thal JaTe | ¥ foesii et faui & SifgH ot 9
1T | ST farcrell T famiied (e & 9fteher i & 3539
Y O T & s ©0 Y TRId A7 ST © 4fE ST orgien a9 i
AT QT feormToT ufiuere o1 T 2/ 3 39 SXEL Thal Yare ol wial|)

TTae BT a1 WIS oh ST el Ui

fafwer <31 ¥ Fecd & HIT0T SHIE T BIATC Bl Sl TUMT ATt 3a-
TTE ST SR & ST 8 | 39 YAISH o fod fosel < ot r srafy &
S g TTE G 53 a1ftien SAR-wIgid I fadie feer % &3f & seetd
T SR HHT ST B

efga fafe & fEw &1 S o Tadl ugfa qan
AT U T

59 YR Tl 178 SR B/ SSIBIEer & 3T U2 Jashi &1 37T
Y o 5 faffes wis e & SR W SR erferd fosel gat famimr

1 U R ST 8 1 39 Yo o fmiiaet o SAfcfiard Tae &
NI © ST 38 e e USi o Sav e il 81

T &, O I F qead H of TeguR TAHeA fmar T S
TTHEHTE & HaL H o A AT &1 H & ST IRl
STREw et T S 2|

ﬁwm??rarﬁmz

fedi 31.03.2021 F X SHAC ATH F T 2404.12 FI
(%.1681.56 FIS) T ATTH A I i1 ¥l e S foh 3iferermi,

Bank has put in place a policy for management of currency induced
credit risk arising out of exposure to its constituents which inter-alia
specifies the mechanism to ascertain Unhedged Foreign Currency
Exposure (UFCE) and mitigate the same by pricing the exposure as
well as incremental provisioning as under —

a.

8.6

Method to ascertain the amount of Unhedged Foreign
Currency Exposure (UFCE):

The amount of UFCE of the constituents is measured by
obtaining the periodical information from the clients having
exposure of ¥ 10.00 crore and above. For this purpose, items
maturing or having cash flows over the period of next five years
only are considered. Further, items which are effective hedges,
financial hedge and / or natural hedge, of each other are set off.
(Financial hedge through a derivative contract (e.g. Forward
Cover) and Natural hedge may be considered when cash flows
arising out of the operations of the company offset the risk
arising out of the Foreign Currency Exposure. For the purpose
of computing UFCE, an exposure may be considered naturally
hedged if the offsetting exposure has the maturity/cash flow
within the same accounting year).

Method to estimate the extent of likely loss:

The loss to the entity in case of movement in exchange rate is
calculated using the annualised volatilities. For this purpose,
largest annual volatility seen in the rates during the period
of last ten years is taken as the movement of the rate in the
adverse direction.

Method to estimate the riskiness of unhedged position and
provide appropriately:

The likely loss / EBID so arrived at is taken as the base, as
per which consolidated UFCE on behalf of the constituents is
calculated, based on the model specified by the Bank. Such
exposure is subjected to additional provisioning and also
incremental capital requirement.

Further the pricing to such constituents is accordingly repriced
based on the risk profile of the borrower by loading an appropriate
premium to cover the UFCE.

Unsecured Advances:

Unsecured advances include ¥ 2404.12 crore (X 1681.56 crore)
as on 31.03.2021 which is collaterally secured by intangible
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SIS, TR I TX X S Heras: gfaufaar & geferd &1 59
TR 1 3T e St & fefie 31.03.2021 &1 A 9o
%2253.50 S (X 1782.43 FL) B

ST & T R 97.92 TS (R 97.92 FAT) &I T & difad 3T
SR STa 1 T T ¥ 389 W Wb i AT HAT TR |

8.7 SfEgw YU 97 farmiiawr
R TS H)
3w | 31U | 31w | 31w
(fae) | ymam | (faen) | yeam
T S 358.41 0.00|  563.98 0.00
& SifEw 425.54 0.00| 23579 0.00
TR S 553 0.00 10.65 0.00
RO 59 SifEH 36.43 0.00 16.31 0.00
TR : 3o SEH 8.08 0.00 2.26 0.00
= e 0.40 0.00 0.00 0.00
3ff 3= Shfem 0.00 0.00 0.00 0.00
FEOI SHfaH 0.00 0.00 0.00 0.00
A 834.39 0.00|  828.99 0.00

8.8 UTAET Al STUTA:

feaie o1 fedaw, 2009 & URUF w. SESIELH LA
64/21.04.048/2009-2010 F TR % AR S T Yo FLaT
YT (TR 1 W T & ST 89.86% (fet O 83.97%)
B ST U N URFAT 31.03.2021 F TSl MR F TR %

vw uflaw vwds

securities such as charge over the rights, licenses, au-thorities
etc. The estimated value of such intangible collateral is ¥
2253.50 crore (X 1782.43 crore) as on 31.03.2021.

Claims pending and to be preferred with ECGC amounting
to ¥ 97.92 Crore (X 97.92 Crore) have been considered as
realizable for the purpose of computing provision.

8.7 Risk Category wise Country Exposure

(% in Crore)
Exposure Provision Exposure Provision
Risk Catedo (net)asat | heldasat | (net)asat | held as at
9% | March31, | March31, | March31, | March31,
2021 2021 2020 2020

Insignificant Risk 358.41 0.00 563.98 0.00
Low Risk 425.54 0.00 235.79 0.00
Moderate Risk 5.53 0.00 10.65 0.00
Moderately Low 36.43 0.00 16.31 0.00
Risk

R EIEN (ol 8.08 0.00 2.26 0.00
Risk

High Risk 0.40 0.00 0.00 0.00
Very High Risk 0.00 0.00 0.00 0.00
Off-credit 0.00 0.00 0.00 0.00
Total 834.39 0.00 828.99 0.00

8.8 Provisioning Coverage Ratio:
The bank has computed the provision coverage ratio (PCR) as
required vide circular No.DBOD.No.BP.BC.64/21.04.048/2009-
2010, dated December 1, 2009, which is 89.86% (P. Y. 83.97%).
This ratio has been calculated on the basis of NPA level as on

R T kT T R $1.03.2021.
9 fafae: 9. Miscellaneous:
9.1 Eﬂca-?ﬁ'{'ﬁ W%mmmwaﬁw 9.1  Amount of Provision made for income tax during the year:
R TS H)  in Crore)
faawor 2020-21 2019-20 Particulars 2020-21 2019-20
W%H BICLIE 680.86 R Provision for Income Tax 680.86 Nil
9.2 Wlm@ﬁﬁmﬁ%maﬁqmw@?m 9.2 Provisions and Contingencies shown under the head
: Expenditure in Profit and Loss Account
(R TS H)
) (% in Crore)
&4, ﬁa-{-m- 31.03.2021 | 31.03.2020 S. N. | Particulars 31.03.2021 | 31.03.2020
1 Provision towards NPA 2213.79 2952.94
1 TSI M %‘g’ﬁ"\’ﬂ"'\’g T 2213.79 2952.94 2 Provisions for Standard 641.03 75.44
2| I S o e 641.03 75.44 AigyaNces
3 Depreciation on investments - 3.29
3| SURTH/ TR H A W g - 3.29 in AFS/HFT
4 Provision for Non Performing 155.62 53.32
4| ISl e g 155.62 5332 Investment
5 ﬁéwaraa\%@ﬁgm 5.00 _ 5 Write off of Investment 5.00
rovision for staff welfare fun -
6 Provision f ff welfare fund 15
6 FHI A0 o feT 1 15 - 7 Provisions for Restructured 1.41 -
c . Advances
7 | TR i ¥ fore T 1.41 -
8 Provision for un-hedged 0.40 -
8 | eRfa facel e fomiioe o fore wraw 0.40 - foreign currency exposure
. - 9 Provision for other Assets — 2.43 -
9 | 3= onfiaat & fore yawm - Afa 2.43 - Nominal
10 | SrameE s i g B 1.07 10 | Provision for fraud - 1.07
107



P 31T "R
Bank of Maharashtra

IR WD Pl A

Annual Report 2020-21

o ullan ow de

. . N. | Particul 1.03.2021 1.03.202
w4 T 31.03.2021 | 31.03.2020 S articulars _ 31.03.2021 | 31.03.2020
1 Provision for income tax 680.86 —
11 S o feTes el 680.86 - 12 Other Provisions 23.64 -
12| 3 gIeaE 23.64 - 13 | Other Provisions and - 64.13
15 ~ ; Contingencies TIBD-provision
ST AT & AP ATS - 64.13 for FITL/interest/SR TIBD
I (%) 3739.18 3150.19 Sub-total (A) 3739.18 3150.19
R : Yiqeie/ g Less: Write back /adjustments
1 THCE 0T o foT< Jag 276.98 - 1 Provision on MAT credit 276.98 -
2 | iR o & fore grae @ 48.46 1.66 2 | Write back of Provision for 48.46 1.66
fqerET restructured Investment
3 | cupuy wEuRd b e s faw 2.40 - 3 | Write back of Provision for 2.40 -
Wﬂm Investment in AFS HFT
4 | GrEE S e Wy o gfdere 3.73 - 4 | Write back of Provision for 3.73 -
: - fraud
5 | oY S & oS TeR 0.18 -
PIIECES i 5 Write back of Provision for 0.18 =
contingent liability
6 Ef 5; o ST e e - 707 6 | Write back of Provisions for - 37.07
Restructured Advances
g ERERICES ety S & fore B Sk 7 Provision for un-hedged - 3.98
EIECIE] foreign currency exposure
8 | amefiTa < enfeay <A - 649 8 | Deferred tax Asset/ Liability - 649
3‘73’)@‘(@'} 331.75 691.71 Sub Total (B) 331.75 691.71
g,m- 3407.43 2458.48 Total 3407.43 2458.48
9.3 o enifeai: 9.3 Fixed Assets:

9.3.1 TTY-10 “HURd, TIF F 0RO & AT H ¥ et &
TR el T e 8 2 88.55 FUS YoAg™ &l o F &f
T | g T T | .88.55 (% 106.14) RIS S IS AT
T AR SMEfafd & Trerea Sefafd © siawor fomar T

St o T UFERT oo gfere e UX BT T B | o o ofd F uiER
Tt T [ i 3 Gehet AT 1261.16 FAIS A JAEH
& 9t Aoz 1172.63 F08 B

9.3.2 T 5.60 FUS (X 7.32 FIS) Tl ANTA Tl TAHCAT R G o Haig
T & faeral @ Faug wied fafe aave/ Sioeiemarst & SR
e o T ¥ 37 ek S/ i Tt fehalT T o | R e uivEe
& HifcTehl ST 92 foeie ol THIftd & IR0 39 T4 & e <@
TR 1T W] 7 ST Y TEl © | S5 AT, STOHT ST & fore
S @I T R 0.23 TS B |

9.3.3 YSiTT -yt ¥ fAfere wfesafar 1 ST onfie € S T o
A fafer w2 39 s STaNT & foe 9O =& € | gofadH |
F | T 34.38 TS I 13T 30 0T H fafeg T & Fwfor enfaet &1

9.3.4 X R W SIEE @ IWNT FXd g Joded &%, Sl
TR 1956 % T XTIV o 3THR off T & T 3% &% 5% & 9
o I AT o T2 B | 7aIfT § 17 3Tt Sufat ol 7 i
% fore o i & 1 37 Tua a goa 2 1 fora @k | Sw A ifq &
STFUI Sfie 31 e Sifafierd st 7 ufeufat &/ o S €1 S
TR 3 SIS &7 e 3 ST sraferss e 1 fafe
FX o foTe ST 31T, 2013 31 ST 11 & STHR gREufaar
& oG e 1 YN 3 i 9T & 3R 2

S STATST & ST <9ME T8 Heda MReAr i H
3 761.47 FS (X 2712.21 FAS) N &, 57 froenfiaarsii &
Tfef wifere 8 & T e e R T e

9.4

9.3.1

9.3.2

9.3.3

9.3.4

9.4

In accordance with the AS-10 “Property, Plant and Equipment”
depreciation of ¥ 88.55 crore for the year on revalued portion
of fixed assets has been charged to Profit and Loss Account.
Equivalent amount of ¥88.55 crore (X 106.14 crore) has been
transferred from Revaluation Reserve to Revenue Reserve.

Certain premises of banks are stated at revalued amount. The
gross amount of such revalua-tion included in premises at the
end of the year is ¥ 1261.16 crore and net of depreciation the
revaluation amounts to ¥ 1172.63 crore.

The title deed in respect of few revalued premises having cost
X 5.60 crore (X 7.32 crore) are not yet executed/ registered in
favour of the Bank due to certain long pending legal dispute/
formalities. There are cases pending for leased premises where
no contingent liability is recognized as the Bank is defending all
these cases filed against it by landlords of Branch premises
due to expiration of lease deeds. Out of these, Bank accounts
for its liability to around ¥ 0.23 crore.

Capital work in progress comprises of the cost of fixed assets
that are not yet ready for their intended use at the reporting
date. Capital work in progress amounting to ¥ 34.38 crore in-
cludes construction of building.

Depreciation rates on fixed assets using WDV are taken as per
Schedule XIV of Companies Act, 1956 and the said rates are
based on residual value of 5%. However, Bank has a policy to
depreciate fixed assets so as to write down value of assets to
Re. 1. According to Bank’s policy the assets get depreciated
over an additional period of life. The Bank is under the process
of revising the depreciation policy to assess the useful life of
Assets and determine the residual life of the assets in line with
Schedule Il of the Companies Act, 2013.

Contingent Liabilities includes expired Guarantees amount
to ¥ 761.47 Crore (X 2712.21 Crore), which have not been
cancelled because of pending requisite process.
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9.5 gonHfEdTas s WWWWW% 9.5 During the Current Financial year following Penalties have
been imposed:
® R S ) (% in Crore)
1. gg}aﬁgg,-ﬁ[ / Tagwor KUt S.N Particulars/nature of penalties Amount
1 TTAA T 9 gomel sififEm, 2007 & SidTid &g N 1 Penalty under Payment & Settlement Systems NIL
- - Act, 2007
2 | S fafm sfufrer, 1949 @ 91T 46(4) B | T
sfqfaee 2 Penalty under section 46(4) of the Banking NIL
Regulation Act,1949
3 | IR ford 9 ST T S O o T a6 0.02 :
- 3 Penalty levied by RBI on currency chests 0.02
4 | sl Rt S SIRT o T e 0.02 _
4 Others levied by RBI 2.00
9.6 T F <R 3 g7 T Fuers 7€ e feremrat 3 ferereo frergER
2 9.6 The details of Customer complaints ALL dealt with by the Bank
during the year are as under:
. faamr 2020-21 | 2019-20 S.N. Particulars 202021 | 2019-20
1. | 99 % Ry ¥ wferd femeredr 296 145 1, No. of complaints pending at 296 145
& the beginning of the year
2. aﬁ%%mmﬁm 3760 8740 2. No. of complaints received 3760 8740
. - ‘ﬁ during the year
< : L D 3. No. of complaints redressed 4037 8589
e during the year
3.1 mﬁﬁ‘%mwﬁﬁ 0 0 3.1 | Of which, no of complaints 0 0
IR T G rejected by the bank
4. T8 % 3T § i Bt 3 19 206 4. No. of complaints pending at 19 296
Eerea the end of the year
AR 2T T ¥ U I @ T e Maintainable complaints received by Bank from OBOs
NP ; 5. Number of maintainable 1511 -
5. El?f&ﬁT@féﬂ%ﬁW TS 1511 - complaints received by bank
T & ferprd! & Fe from OBOs
5.1 | SHY, el g g6 & ger ¥ 887 - 5.1 | Of 5, number of complaints 887 -
ELRERIFANCIEGIE IR C] resolved in favour of the bank
. by BOs
52 |59, 0 R SN e T gas 98 - Y ,
/ T / TS % AT Y 5.2 Of 5, number of complaints 98 -
FoTFTTaT = T resolved through conciliation/
il mediation/advisories issued by
5.3 | 5%, 5 foes SRl s o 0 - BOs
Wﬁ%ﬁﬁ@ﬂém 5.3 | Of 5, number of complaints 0 -
ErRse resolved after passing of awards
- by BOs against the Bank.
6. | Fraffcd wma s diraw any 8 & 0 -
TS 37aTS 3] G (39 3 T8 37dieT 6. Number of awards 0 —
¥ 37T 3) unimplemented within the
stipulated time (other than those
% T 39 AT G T Foee gorel (TEdsieRed) @it EE=aly)

The bank has implemented Standardized Public Grievances Redress
System (SPGRS), which is an integrated system for complaint
management. It is an online portal for registering customer complaints
with features like complaint status update, auto time bound escalation,
reporting etc.

FraI fohaT & S R YeE & foT O Faiad gunel 21 e e
1 TRl &bl &t e & foTT O 3iieTTs Uidel & forg formrad s Rerfq
ST, 37731 IEH 1SS TR, RO sefe S faeivae €

9.7 & & S Soh ST TICH GeHaRR] o &y FTaTE T UTes: R oh farareor

9.7 The details of Customer complaints on account of ATM
WW%’ transactions dealt with by the Bank during the year are as under:
. ACCEUL 2020-21 2019-20 S. N. Particulars 2020-21 2019-20
o . (a) | No. of complaints pending at 199 19
(@) | % 3 o efera fovprerett 1 g 199 19 the beginning of the year
@) | 9% % SR e fverat g 1600 3820 (b) | No. of complaints received 1600 3820
= during the year
(M aﬁ%ﬁ ST Fere T ferepreret b1 1793 3640 (c) | No. of complaints redressed 1793 3640
qen during the year
) | o ¥ a7 ¥ ciferd forprral & e 6 199 (d) | No. of complaints pending at 6 199
the end of the year
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9.8 SfehTT AreRaTe ST W e T rffofat & ey fregar 7

@, faawmn 2020-21 | 2019-20

@) | o o & e 7 ge st 0 0
T T

(@) | o o <R ST e 3R R 0 0
i 3 g

(M aﬁ%ﬁmmﬁﬁaﬁ:ﬁvﬁﬁ 0 0
e

(&) | 3 & 3f H Frffaq 7 g st 0 0
EiKsEel]

9.9 T GHARRI % FRT sfehT] ehiehqret §I T e 7T axfegfofaly & fereror

e &:

. faawmn 2020-21 | 2019-20

(F) | T9 & 3 H Fffad 7 5C s 0 0
g

(@) | o % <R ST e 3R R 0 0
rfyfoiat 3 e

() | o o SR it i 0 0
g

(@) | 7 % 3fd § Fraffaq 7 g st 0 0
T T

9.10 SHIUNE T IR FUT GiaeT & YIS & T s g S

TehTdT STATE T (Teret)

1] o o S SR 1 T 89.77 FIS o 82 IS shieT ST e 3K e
TTeehi & foTe I $fee gear 3 v Sl s fafi=T o S &
TeT 7 1 off TR SPTE T ST T feRer T
f&e 31 AT, 2020 T FHTT T8 & [T T 16.47 FUS & 11 7S Hied
F1 e | feqieh 31 A, 2021 P FA 99 & fAw 2 20.16 FAS F

21 S Hise JHar 4|
9.11 Sk TFANH SHEE

oo TTARY & 37 T 22.99 FUE (% 18.93 FAIS) &l 31 AT &

TE | S TEAR 37 % AR AR €

9.8 The details of awards passed by the Banking Ombudsman are
as under:
S.N. Particulars 2020-21 2019-20

(@) | No. of unimplemented Awards NIL NIL
at the beginning of the year

(b) | No. of Awards passed by the NIL NIL
Banking Ombudsman during
the year

(c) | No. of Awards implemented NIL NIL
during the year.

(d) | No. of unimplemented Awards NIL NIL
at the end of the year.

9.9 The details of awards passed by the Banking Ombudsman on
account of ATM transactions are as under:
S.N. Particulars 2020-21 2019-20

(@) | No. of unimplemented Awards NIL NIL
at the beginning of the year

(b) | No. of Awards passed by the NIL NIL
Banking Ombudsman during
the year

(c) | No. of Awards implemented NIL NIL
during the year.

(d) | No. of unimplemented Awards NIL NIL
at the end of the year.

9.10 Letter of Comfort (LOCs) issued by Bank for the purpose
of Trade Credit Facility to corporate.

During the current year, 82 Trade credits amounting to Rs
89.77 crores were sanctioned by the Bank and No Letters of
Comfort was issued by the branches in favor of various other
Banks for arranging trade credit to corporate clients.

As on 31st Mar 2021, 21 Trade Credits amounting to Rs 20.16
crores are outstanding as against 11 Trade Credits amounting
to Rs 16.47 crores for the year ended 31st March, 2020

(G $ ) 9.11 Bancassurance Business
.9, AT T @ET 2020-21 2019-20 The income earned under Bancassurance is ¥ 22.99 crore (% 18.93
crore).The details of Bancassurance income is as under:
1 | Sie s i foma 5 8.66 6.11 @ in Grore)
2 | - i el e &g i 2 SN. Nature of Income 202021 | 2019-20
3 W%WW%@' 1.31 0.49 1 For selling life insurance policies 8.66 6.11
T 22.99 18.93 2 For_ .selllng non-life insurance 13.02 1233
policies
. 3 For selling Mutual Fund & Others 1.31 0.49
9.12THTehdT T9TeT Ud SIReeha e (SIuuh) g
: Total 22.99 18.93
(X FASH)
Eﬁ:{‘ 2020-21 2019-20 9.12 Depositor Education and Awareness Fund (DEAF)
a3 P (X in Crore)
hidikil 434.96 262.68 Particulars 2020-21 2019-20
S - Y 3 AR ST # SHARd WA 69.51 175.33 Opening balance of amount transferred to DEAF 434.96 262.68
TS - SREE TR <@ & foes Ffagfd @ T 26 305 Add: Amount transferred to DEAF during the year 69.51 175.33
A ’ ’ Less: Amount reimbursed by DEAF towards 362 3.05
e 9y 3 ST claims : :
il S 200857 43496 Cl . bal f t transferred to DEAF 500.85* 434.96
: = osing balance of amount transferred to ! d
*1:| J(_:‘ Z i ﬂa - ﬂag I
ST S 1 *As per Form-| issued by RBI.
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9.13

10.

10.1

10.2

10.3

10.4

10.5
()

T MM F 3T AN o =TTt GIHT Yfafeeat, T @it
e 3T ol / GLRN, </ o7 KT WM, SIEUEE & g
HeATERT, ARG YHGRR] & YU/ JHHM/ GHIIT & e
T IR % | ToTed UX &7k T & QT 1 S7eh UfROMeT T47e o7 Tl
S Tl ST Hehell | Fafe o SIRA § ST Tored TR uiRomd g9
A &

e T AT T CETRY GE (MEYEE) ST ST oigm HeH
T 3T AN T B G T S STTer R ®

RET UHeh 3 - Tehe YaTg faaur
S TYTET THf T IYANT BT G TCH-3 FH AR
ST e JATE oo A FT B

TG A 5 - ST o QI Y] o1 ST g1, Ud Sraferwer
S T et % ufadT

=Hfeh 31/ =71 T O 37afey 7S hrE Heeayut e 8, oFc: a Pl AR
3% e o vt § g/ o e

@1 " 9- T feiaor

EcaqU cIGie AT &l SggT 17 H & T8 e i HHi® 6.1
& STTUR Hecaqul oie A, 3 &1 F@ Hal &l IeaH wiftd/
TFHR IR GTF ST B 1 31 |, 2021 I GHC 9 & <,
e o AT ¥ it fehaTe § 3779 &l Te=H &1 i Jact faar e,

fSret =1e o & Iy fomfedt & THE STurd & Teamy & fafr &
I Bl 2

@A 11 - Taeyir ger fafwa g2 # seera o1 g
¥ &g o SR B @I # fafer ofax S % PR fae o
T 1533408 (R 164.68 F) |

G A (TTH) -15 (HITE 2005 ) " SHHET A1 "
TR SIPTe AT :
(X TS H)

Taaur 31.03.2021 | 31.03.2020

ED)

afger R 70.59 28.87

W) FHHIR FHeam R &

SIIEM - AT (M 15.00 11.66

SRl

(@)
&)

)

k1Y

TRt o FeETd:

UPH TS - 278 ASTTR G a9 €, S 7 Jorey Jar %
affermaw 33 ot & Sifam Ia 1 50 U €1 7 FARra s )

I AT - 278 ST 2T o7 & 37 % 39a Fary i,
1972 TGN o 3Tl SUGH ST 011 o7 oh SR Suar &
Y I & B H G B, I8 MR A R

FEET TREIRTUT/ TG STTURST - 2T ST G2Te o1 @ 37T

% AT I T AT Tl ST o 240 ot it 3ifahae @y
¥ T 8| T TR A |

9.13

10.

10.1

10.2

10.3

10.4

10.5

o aRaw ow d®

Work is in progress for adjustment / reconciliation/elimination
of inter-branch transactions, transactions with other banks/
institutions, Government account payable/Receivables, DEAF,
nominal accounts and old entries under other assets and
liabilities. The effect of these including the consequential impact
thereof on the revenue is not ascertainable. In the opinion of
the management consequential impact thereof on revenue is
not material.

The Bank has complied with the Accounting Standards issued
by The Institute of Chartered Accountants of India (ICAI) to the
extent applicable as under:

Accounting Standard 3- Cash Flow Statement

The bank prepares cash flow statement in line with requirements
of AS-3 using indirect method.

Accounting Standard 5 — Net Profit or Loss for the period,
prior period items and changes in accounting policies.

As prior period items of income/expenditure are not material,
the same have been charged/accounted for in respective
heads of accounts during the year.

Accounting Standard 9 — Revenue Recognition

As per Accounting Policy No. 6.1, given in Schedule -17
— Significant Accounting Policies, certain items of income
are recognized on realization/ cash basis. During the year
ended March 31, 2021, the Bank has changed the method of
recognizing the income from locker rent in the quarter in which
it is received to method of recognizing the same proportionately
over the remaining quarters of the year.

Accounting Standard 11 — Effect of Changes in Foreign
Exchange Rates

Net income on account of exchange differences credited to
Profit and Loss account for the year is ¥ 153.34 crore (3164.68
crore).

Accounting Standard (AS) 15 (Revised 2005) - “Employee
Benefits”

Defined Contribution Plans:

(% in Crore)

Particulars 31.03.2021 31.03.2020

a)

Provident Fund 70.59 28.87

b)

Contribution to Staff Welfare

—Welfare Fund Contingency 20

11.66

(B)

a)

b)

c)

Defined Benefit Plans:

Pension Plan- This is a post-employment benefit, which is
50% of final pay for a maximum of 33 years of pensionable
service. This is a funded scheme.

Gratuity Plan- This is a post-employment benefit and is
payable as higher of Gratuity as per Company’s Rules and
Gratuity under Payment of Gratuity Act 1972 as amended. This
is a funded scheme.

Leave Encashment/ Compensated Absences-This is a post-
employment benefit and is payable for a maximum limit of
240 days of accumulated leave based on final pay. This is an
unfunded scheme.
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I Ol o et o g Yo | aeea: X P H)
Change in the Present value of Defined Benefit Obligations: (% in Crore)
L P LMERIEC ELCERISE)) TEET TR
S‘N Particulars PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
31.03.2021 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020
1 | efeafra e afaat s smfvs adam qea
Opening Present Value of Defined 6114.28 5740.91 536.30 535.52 272.40 279.00
Benefit Obligation
IIST AT Interest Cost 391.17 376.18 32.49 31.72 17.52 17.16
=] el AT 367.27 323.21 45.60 26.83 80.47 58.52
Current Service Cost
HEIC@HT ATTd Past Service Cost 0.00 = 0.00 - 0.00 -
S | U5 @Y Benefits Paid (569.19) (450.13) (138.87) (119.78) (41.47) (43.46)
6 3t
ot g 3 (@) / 7 145.72 124.10 102.02 62.01 (30.63) (38.82)
Actuarial (Gains)/Losses for the year
7 | gfvafiyd @ <ifrcat o sifad aaEE
. ) 6449.25 6114.27 577.54 536.30 298.29 272.40
Closing Present Value of Defined
Benefit Obligation
I ASATEE et o Sfad goa | aeer: @ FSH)
Change in the Fair Value of Plan Assets: (% in Crore)
.9 Taaor H9T T ELCERIEE]
S.N : Particulars PENSION PLANS GRATUITY PLANS
31.03.2021 31.03.2020 31.03.2021 31.03.2020
1 ARSI 3fFa A 6029.68 5724.33 559.88 533.03
Opening fair value of plan assets
2 eSSl ¥ snufad E:f@,:{m’q’}ﬂ' 449.81 480.84 44.85 45.31
Expected return on plan assets
{31 T 3721EH Contributions made 300.59 282.85 42.00 102.00
Yo AT Benefits paid (569.19) (450.13) (138.87) (119.78)
Iqfere (m¥) / =/ (9.74) (8.21) (3.87) (0.68)
Actuarial gains/losses
6 | 2irsmrers STt 1 A 3fed e 6201.15 6029.68 503.99 559.88
Closing fair value of plan assets
(TR CERER:AECItoR e R FSH)
Amount recognized in the Balance Sheet: (% in Crore)
frieren faTiirer o
UNFUNDED
=. 9. & FUNDED DEFINED BENEFIT OBLIGATIONS DEFINED BENEFIT
SN Particulars OBLIGATIONS
LHERIEEI SUEH FSHTE T T ARSI
PENSION PLANS GRATUITY PLANS TOTAL LEAVE ENCASHMENT
31.03.21 31.03.20 | 31.03.21 31.03.20 | 31.03.21 31.03.20 | 31.03.21 31.03.20
1 | ofefe @ it @ 9o e
Present Value of Defined Benefit 6449.25 6114.28 577.54 536.31 7026.80 6650.58 298.29 272.40
Obligations
> - - =
] kil T (6201.15) | (6029.68) | (503.99) | (559.88) | (6705.14) | (6589.56) 0.00 0.00
Fair Value of Plan Assets
3 ECIEGACERECII
. , 248.09 84.60 73.55 (23.58) 321.65 61.02 298.29 272.40
Net liability to be recognized
4| et i o wm
Other amount recognized in the 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance Sheet
5 | goraa # fruffed faer S
Net liability recognized in the 248.09 84.60 73.55 (23.58) 321.65 61.02 298.29 272.40
Balance Sheet
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Amount recognized in Profit and Loss Account: (% in Crore)
%. 9T FHTE SUEH FHTE FEEI THAIRTT
|. faawur PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
S Particulars
N 31.03.2021 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020
1 A T < ) E 367.27 323.21 45.60 26.83 80.47 58.52
Current Service Cost
2 | SIS ANT Interest Cost 391.17 376.18 32.49 31.72 17.52 17.16
3 | ATSH STl ¥ SFfere S (449.81) (480.84) (44.85) (45.31) 0.00 0.00
Expected Return on Plan Assets
4 ad %_j E_ i (@m)/ % 155.46 132.31 105.89 62.69 (30.63) (38.82)
Actuarial (Gains)/Losses for the year
R 0.00 0.00 0.00 0.00 0 0.00
Past Service Cost
6 frertfed = 464.09 350.86 139.14 75.93 67.36 36.86
Expense to be recognized
Y o S e TS Sffiad T/
7 | GfdefEa) , 0.00 0.00 0.00 0.00 0 0.00
Additional provision made / (write back)
during the year
SHUETH AT H PTIfHeT 3l o & g1i
8 T 35“‘@_& 464.09 350.86 139.14 75.93 67.36 36.86
Net expense recognized in Profit & Loss
Account and included in Staff Cost
v.  qor i frae ogar s g R FATH)
Reconciliation in the Net Liability recognized in the Balance Sheet (% in Crore)
. EMERIECIIY ELCERC I FeET ThaThTuT
|. faawur PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
Particul
ﬁ artieutars 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
1 : . 5 o 84.59 16.58 (23.57) 2.49 272.40 279.00
Opening Net Liability
2 :'—|‘Z-J| 3 GES2E) Expense recognized 464.09 350.86 139.14 75.93 67.36 36.86
Yo RIS/ T4
3 300.59 282.85 42.00 102.00 41.47 43.46
Contributions/Benefits paid ( ) ( ) ( ) ( ) ( ) ( )
4 T fae E il 248.09 84.59 73.57 (23.57) 298.29 272.40
Closing Net Liability
V.  OINATEg STadl U arkdtaeh S @A)
Actual Return on Plan Assets (% in Crores)
N : PHERIECIH U AETE
s e PENSION PLANS GRATUITY PLANS
SN Particulars
31.03.2021 31.03.2020 31.03.2021 31.03.2020
1 SIS 3Nt o 2muferd e 449.81 480.84 44.85 45.31
Expected return on plan assets
2 | Ao St oT SteHiEs @ (3f) (9.74) (8.21) (3.87) (0.68)
Actuarial gain (loss) on plan assets
3 m arrﬁa??ru'{wi‘am C R 440.07 472.63 40.98 44.63
Actual return on plan assets
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Principal Actuarial Assumptions (expressed as weighted averages)

. 1. faawor PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN Particulars
31.03.2021 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020
1 ifSTe €% Discount rate 6.71% 6.50% 6.96% 6.67% 6.96% 6.67%
2 ST TR I STufera o 7.46% 8.40% 8.01% 8.50% a‘plqg”]' a‘plq%\f
Expected return on plan assets NA NA
3 aﬂqq@ﬁgﬁr@mm— 5.50% 5.50% 5.50% 5.50% 5.50% 5.50%
Expected rate of salary increases

M. T SrfaEr o ; C.  Other Long Term Benefits:

R TS H) ( in Crore)
= I IERCI R N E P EG) Recognized in Profit &
‘{.i" faawur SN Particulars Loss Account

31.03.2021 | 31.03.2020 31.03.2021 | 31.03.2020

1 REN A 0.00 0.46 1 Resettlement Allowance 0.00 0.46
2 | g e R 9.71 7.21 2 | Leave Fare Concession 9.71 7.21
3 Wﬁa’dﬁ‘rg{‘{m’{ 0.03 0.14 3 Silver Jubilee Award 0.03 0.14
el 9.74 7.81 Total 9.74 7.81
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10.6 SETHMS 17 - @e fafe

Accounting Standard 17- Segment Reporting
S ¥ STq ek i e e & o sifafetoor e fF e

Bank has identified its primary reportable segments as under:

0T : SHGEE R FTH)
Part A: Business segments (% in crore)
N S TR/ Aeh SfehTT T 31 dife T ufeme= ot
Business Segments > Treasury T V_Vholesale Retail Banking 2 Ba_nklng Total
Banking Operations
TIETUT Particulars 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
TSTS Revenue 5220.87 4984.18 3744 .42 3702.54 5170.16 3825.10 358.36 632.85 | 14493.81 | 13144.66
oM Result 1657.84 1260.03 (105.57) | (1413.56) (629.80) (265.02) 308.64 158.13 1231.11 (260.42)
ST = 0 0
Unallocated expenses
=T oy 1231.11 (260.42)
Operating profit
T T A |fed 680.86 | (649.00)
Taxes including deferred taxes
ST <A / & A A A R R R R R BRI A
Extraordinary profit/ loss Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Tt & Net profit 55025 | 388.58

3T FHERTIET : Other Information:
207 ST Segment assets 74885.33| 64498.34| 68381.15| 54698.89| 36651.23| 34620.44| 12099.09| 11446.15 | 192016.80 | 165263.82

TS ST 4648.21 3603.36
Unallocated assets

et SR Total assets 196665.01 | 168867.18
20 2aTE Segment liabiltes 73629.74| 63594.78| 64502.50| 51836.70| 34473.25| 32725.61| 11282.12| 9954.81 | 183887.61 | 158111.90
ST S 644.22 0.00
Unallocated liabilities

ol 3 3= eRfafaat 1213318 | 10755.28
Capital & Other Reserves

el SIATY Total liabilities 196665.01 | 168867.18

F) @ AT H e, W?W%éﬁﬁ@ﬁ,ﬁaﬁﬂmm a) Treasury segment includes Investment, balances with Banks
3 T B e e ST S outside India, Interest accrued on investments and related

income therefrom.

@) G /o e & 7 = i, s q;frf, - Z".’ gifafers b) Corporate/Wholesale Banking Segments include all advances

ﬁmﬁmﬁmﬁmm%ﬁ% gl S &t to trusts, partnership firms, companies, statutory bodies and
T onfier T&t fma TR R individuals etc. which are not included in Retail Banking
Segments.
M) G S &ET e e i faris e § STt . . . .
c) Retail Banking Segments include exposure to entity/concern
i) Fof S At TUAEd 2 50.00 FIS ¥ FAE 3 where
) wWﬁWwwWé&%wwW% i Total average annual turnover less than ¥ 50.00 crore and
0.2% T 31 TE = 3% i Aggregate exposure to one counterparty does not exceed
& 0.2% of the overall retail port-folio of the Bank and
1) ;T E e e ! oA 3 6 iii. The maximum aggregated retail exposure to one

counterpart is up to ¥ 5.00 crore.

) =1 STt U o &5 H O G 311 ST SR efer € ot d) Other Banking Operations segment includes all other banking
3 51 % ST SN &t R T R | transaction not covered under segments, specified above.

iy s S e) The interest income is allocated on the basis of actual interest
) 3T 1 2 fCATerT T A F A received from wholesale banking operations. The total interest

aafee WW%| el e %"WWWW@T c&e o received less interest of wholesale banking is taken to retail
i | of feran S | banking operations.
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=) ol T / et S Aeiie 5 SIS SIS 31 % SR W
S T8 T T T @l 3MEe R Sl © | S5 aREer & @
TR UfeTer I STt fereor & SR ©

B) T T & [Q AN GS & Safed @ o Juid & ST §
rafed i T R

AT E: Wrifores &

= o % FeTeR et A o iR B § oFe: diifeih & A e g
10.7%RET A&k 18- Heferd Ue Yehe
5 oy T faor frergar §
1. e el & T 3R 3 e
(F) b 1 3T FE & AR CfereR IS ow S
r.fe.
(@) S ol e G : HeRTE YHI0 de

f) Expenses not directly attributable are allocated on the basis
of Interest income earned by the wholesale banking / retail
banking segment. Expenses of treasury operations are as per

the details available from treasury operations.

Capital employed for each segment has been allocated
proportionate to the assets of the respective segment.

9)

Part B: Geographical Segment

Since the operations of the Bank are within India only, Geographical
Segment is not applicable.

10.7 Accounting Standard 18 — Related party disclosures
The details in this regard are as under:
1. Name of the Related Parties and their relationship:

(@)  Subsidiary of the Bank —The Maharashtra Executor &
Trustee Co. Pvt. Limited

Associate of the Bank — Maharashtra Gramin Bank

(b)

() HEcTyY JeH e ' (¢)  Key Management Personnel-
(X TS H)  in Crore)
T S Remuneration
Gk T Te 0021 | 20528 S.N. Name Designation 202021 | 2019-20
- - = = 1 Shri A S Rajeev MD & CEO 0.30 0.29
EERAEEEAC] Shri Hemant Executive
1 | Sfie g ee 0.30 0.29
RIEEI] % Kumar Tamta Director — 02
2 | o A TR T Wmaﬁra‘qmﬁ%w 0.26 0.25 , | shriNageswara E)i(r:;ltg?:im oo ]
_ Rao Y ’
3| AT | G o1 | OB 21012021
Frfurers feerh ShriA. B. .
ﬁm@"qﬂ - 4 .. Director (from 0.02 -
4 A (10.03.2021 %) 0.02 Vijayakumar 10_03.20(21)
e foeii afferd Chief Financial
(e = ShiiV P Officer (CFO) &
5 | STdn A Jeaa | meeEs, Ay 0.06 0.25 5 | arivastava General Manager, 0.06 0.25
@ (16.06.2020 FM&A (till
™
et FInancia
: T Officer (CFO) &
T JTieT 37T, (Gt 7 Shri Prashant R.
6 2 0.26 - 6 General Manager, 0.26 -
CCICERY e, | orar Khatawkar FM&A (from
(17.06.2020 %‘f) 17.06.2020)
Total 1.13 0.79 Total 1.13 0.79

AT : T T AT oh Y H U3 &7 TR STRATRTTE 51T ay 2018-19 e
ST S e O & e T 2
2. Hafd gal § G
aifere el o el T o RS ol STTehell 6 €, i foh ol Wk
(T 18) T SAIFR 9 T I oy i Sarm* €1 9oy 18 F W5 %
Teof ¥, SR -TTesh Ty oh T H YT B TR e o T €, For
TR e Ttk SR TR Y itk o RYceTe St & |
10.8 TIGT HH-19 - TeLT
foir veer :
2T SRk e S Tafed o Gl SHREHT SR T} ohl b & ek W &,
3¢ o 7eg % © ¥ aiigect foperr 1o 1 S et =i, 3nfd # 3fd
& T A7 92T TTAH o A god T (37 ATl &1 el & gard), st
1 7 B, Yol fohall ST 21
i eTet UeeT :
fertrer o & S S o TR i TR- e e veg e ¥ | sufoe wug
-19 ¥ Ted AN Jhad @] 81 €| U2 F A&y 1% oy S wF
3 foraen 3 T AT ST T R Tag ¥ ST eE S o
w78 7= 7| o 9 2019-20 % e ufarer Teg F fore oy i ity

T H a1 I & T 9w 2020-21 & A9 2162.42 T (e av
2152.65 F%) Bl

Note: The disclosure of CFO as key management personnel has been
made as advised by RBI in its risk assessment report for the year 2018-19.

2. Transactions with Related parties

No disclosure is required in respect of related parties, which
are “State Controlled Enterprises” as per paragraph no 9 of
Accounting Standard (AS 18). Further in terms of paragraph 5 of
AS 18, transactions in the nature of Banker-Customer relationship
have not been disclosed including those with Key Management
Personnel and relatives of Key Management Personnel.

10.8 Accounting Standard 19 - Leases

Finance Leases:

Lease under which the Bank assumes substantially all the risks and
rewards of ownership are classified as finance leases. Such assets
acquired are capitalized at fair value of the asset or present value of
the lease payments (after due amortization), whichever is lower.

Operating Leases:

Bank has no non-cancellable Operating Leases during Financial
Year. Hence additional disclosure under AS-19 is not applicable.
The Lease payments under operating leases are recognized as an
expense on straight line basis in Profit and Loss over the lease term.
Amount of lease payments recognized in the Profit and Loss Account
for operating leases amount to ¥ 162.42 crore for the year 2020-21
(Previous year ¥ 152.65 crore).
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10.9 Accounting Standard 20- Earnings per Share

10.10 SFET I 21 - GHfeha fa=ra faawor

T T ST TeRTSE TTHIVT <o 3 FoH bl el S ST SFsiT arerfa
HERTS Tl ey O &l &l 1. o Wit H FHHeT: o Ha 23
R TR A 21 % SUICH H Rfhd 6T T 3

10.11 oI W 22 - 3 W HA o AGiehT

& ST 1 TTE T QTR SR e i e o, o qHe g
BT & o YT & S0 GHT 3aiel e Bid €, &1 STeAeerdl &l
3faa ffEaar & MR T TRE F GSeRys F (SU), SHHER] |t
SIS BT YAl ST Tkl €, S T TEH 22 F Tl FI §T FL G
TR Rl © | T, SR -3t ST Smefird T S
R & -

[ el Rt Particulars 31.03.2021 | 31.03.2020
0 — — Basic E.P.S. 20.88 z0.67
A=A X088 X067 Diluted E.P.S. 20.88 20.67
SRED EAIAH 0.88 0.67 Calculation of Basic /Diluted EPS
T / A 3.1 TH, ol AT a) Net Profit after Tax (in Lakhs) 55025 38858
F) F 3T A oY (} A H) 55025 38858 ELYXS%TZ%’QV(?JT?JS{"ber of 62536 58165
) el Rl 1 i S e (Fer o ) 62536 58165 o) Basic Diluted Earings per share coss .
) il IR 375H (%) i () 5] Z0.88 20.67 [(a) divided by (b)] ' :
H)Qﬁwmﬁﬁ@ Z 10.00 Z 10.00 d) Nominal Value per Share %10.00 %10.00

10.10 Accounting Standard 21
Statements

Consolidated Financial

The financial results of the Associate viz. Maharashtra Gramin Bank
and subsidiary viz. Maharashtra Executor & Trustee Company Private
Limited have been consolidated with the parent bank in compliance with
Accounting Standard 23 and Accounting Standard 21 respectively.

10.11 Accounting Standard 22 — Accounting for Taxes on Income

Based on the review by the bank and on reasonable certainty of
availability of future taxable income against which timing differences
arising on account of provision for accumulated losses, Bad & Doubtful
Debts (NPA), employee benefits etc. can be realized, the bank has
accounted for taxes on income in compliance with AS 22. Accordingly,
Deferred Tax Assets and Deferred Tax Liabilities are as under:

X TS H)  in Crores)
faaur ‘ 31.03.2021 ‘ 31.03.2020 Particulars 31.03.2021 \ 31.03.2020
ST HT 3T Deferred Tax Assets
1) Gfere i & s * 859.91 929.79 1) On account of Accumulated Losses* 859.91 929.79
2) ﬁqﬁmﬁmﬁwﬁ 207.65 201.25 2) f))n a?count of provisions for Employees 207,65 201.25
3) 311 Y el SIETT S T & 1857.79 2279.72 a1 I :
4) @RWWW%W 0.00 74.57 3) Other Provisions wht.er(-.z DTA is created 1857.79 2279.72
. 2925 35 3485.33 4) On account of depreciation on fixed assets 0.00 74.57
() . . Sub-Total (A) 2925.35 3485.33

3I)|Eﬂli I EE'{)E(EIEII T Deferred Tax Liability
1) gRT36(1)(viii) & ST=<TId faIy R p

E— 17.24 173.35 1) Onaccount of Special Reserve u/s 36(1) 17.24 173.35

(viii)

SUWIE (W) 17.24 173.35 Sub-Total (B) 17.24 173.35
Fraet smeafiTa & ot (&-1) 2908.11 3311.98 Net Deferred Tax Asset (A-B) 2908.11 3311.98

+ ek = ferepyol wTet & F H 2 200 FRI F G 71 T T B A
% 69.88 FLIS I LT &1 Gl ohl |

10.1207ET Uk 24 - T ol GHITT

S 7 o s 2020-21 % SR 10 ot it xarr fafafaai afEmet
T GO el fora foreen g Snfat S agel qer <Al # FHaaH
T 3T 37T G H e Tiataty % GHIe @ Sifay ® 3 w5 R
fofe & foram T forgent S gwrg v

10. 130T UTeh 26 - e ST BT @R
HET AT - Aifies & I ffifa o srfafia:

*The bank as a matter of prudence reversed an amount of I 69.88
Crore being the DTA on accumulated losses of ¥ 200 Crore.

10.12 Accounting Standard -24- Discontinuing Operations

The Bank, during the financial year 2020-21, has not discontinued
any of its business activities/ operations which resulted in discharging
of liabilities and realization of the assets and no decision has been
finalized to discontinue a business activity in its entirety which will
have the above effects.

10.13 Accounting Standard 26 - Accounting for Intangible Assets

Computer Software — other than internally generated:

3IYAT 37ty . 33§ Useful life - 3years.

B Amortization Rate - 33.33%
<X B S-S . Amortization Method - Straight line at cost

TRERA TRl - T I R T Ui RFSH) ® in Crore)
o 31.03.2021 31.03.2020 Particulars 31.03.2021 | 31.03.2020
Y o R A HEg 24.01 4221 Software at the beginning of the year 24.01 42.21
T o A ol T SR 31.25 13.61 Software acquired during the year 31.25 13.61
aﬁ%fﬁw s o 22.02 31.81 Amortization during the year 22.02 31.81
N S GHITC UL 37 o TS T8 feer QT 33.24 24.01 Net carrying amount at the end of the year 33.24 24.01
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10.14 SET U 28 - ST T 3FSIeh 1T

ST o g =T A1 uRkRefaat # ufted o € & R o 3 @ afer
A AT e B < IR b o b GA 9 e 3 S ¢ | R
qfCEfe St et 3 SYAT S ST ATl ufkEt afeass st et R
ToRE! ATe o o7 Ok U shr o T o o O ot 51T W1y STefT &
ST HOf ST 30 B 3TUfée 8 | A S Y Sl Tl Bl Sl HHT S
, T =TT 9Tt B ATl 31 S 39 T0fer T el @ ot s ot
e T S P g A T 2 e 2 ST S | S, 376 6 el
T H, T % SR RguRE @ o wf & E Ghd 16 8, S W
TG T 28 - ** NI 1 STTsieh BT * A Bl ¢

10.15 SRET W& 29 - UiaE™, 3Mehfde a6 3 STehfren
st

T ok 3 ek ST oh B § Wik 7 oy 710 deh & Rgelw ar

10.14 Accounting Standard 28- Impairment of Assets

Assets are reviewed for impairment at the end of the year whenever
events or changes in circumstances warrant that the carrying amount
of an asset may not be recoverable. Recoverability of an asset to be
held and used is measured by a comparison for the carrying amount of
an asset to future net discounted cash flows expected to be generated
by the asset. If such an asset is considered to be impaired, the
impairment to be recognized and is measured by the amount by which
the carrying amount of the asset exceeds the recoverable amount of
the asset. However, in the opinion of the Bank’s Management, there
is no indication of material impairment to the assets during the year to
which Accounting Standard 28 - “Impairment of Assets” applies.

10.15 Accounting Standard 29- Provisions, Contingent Liabilities
and Contingent Assets

Claim against the bank not acknowledged as debt on year end

RFTH) ( in Crore)
aﬂﬁ' 2020-21 2019-20 Category 2020-21 2019-20
ST I 385.54 383.72 Balance Outstanding 385.54 383.72
CIEGRIELIE 1.99 2.18 Provision Held 1.99 2.18
11. a;ﬁaﬁ'{arﬁﬁrﬁ aﬁ@a@r%mﬁ%‘gw 1 Provision for fraud cases in loans and advances:

AT RTd o & Feenfeei & SIaR St 1 Sierdrsi &1 TeaH & fefid
T AT Tl 4 foamifedl & STergrsi & Hat & U e & e
T T AT € ST ST& I < SFeATT-37enT forig asf # fife e &
T IR A bl 7€ 0T Fifere o it THifed W AR fierd S % i
18.04.2016 % TN 3h. SR 26 4101 A14T.92/21.04.048/2015-16 BT
Torea IRFRf &1 T 1 ST @ | e & fof@ e 51T o T wraert

i1 o frga &

R TS H)
31.03.2021 | 31.03.2021 | 31.03.2021 | 31.03.2021 | 31.03.2021 | 31.03.2021 F
PG| FUT (PG| G | PG IS | A I
W (e | T | ) | fed | wormiee | e m
Fgem) | (e ARA (TRT) [T g | TR e
P FET) (TR | ()

804 20 232191 | 33593 | 232191 :

31.03.2021 95 F GHIH UL, 9 517 31.03.2021 G ©.2321.91 FUS H
GRETHS] & ®Y H =N @ral & T 100% Jae W@l & qe1 a8 & e I8
T GRETafEa & foe 1 STufenferd yrau TE 2|

In terms of RBI guidelines, the banks are permitted to amortize the
provision towards fraud cases in four quarters beginning from the date
of detection of fraud and where the provision is made in two different
financial years, the unprovided amount has to be charged to Revenue
Reserve vide RBI circular DBR. No. BP.BC.92/21.04.048/2015-16
dated 18.04.2016 as on the relevant year end. The details of provisions
for frauds made by bank are as under:

(% in crore)
Up to the | During the | Up tothe | During the | Quantum Quantum of
yearended| quarter |[yearended| quarter | of provision | amortised provision
31.03.2021| ended [31.03.2021| ending [made during| debited to “Revenue
(No. of [31.03.2021| (Amount) (31.03.2021| the year Re-serves” as at
Cases) (No. of offraud | (Amount) | end-ed the year ended
Cases) of fraud | 31.03.2021 {31.03.2021 (Amount)
(Amount)
804 20 2321.91 335.93 2321.91 -

As at the end of 31.03.2021, bank holds 100% provision for accounts
declared as frauds of ¥ 2321.91 crores up to 31.03.2021 and there is
nil amount of un-amortised provision for frauds detected during the
year.
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12. éa-wﬁ’ﬁﬂwﬁﬂm(m 11 B, 2014 HTIET 12  Details of Intra-Group Exposure (RBI circular no. DB OD

ﬁﬁéaﬁiﬁrﬁ.ﬁ@@%.ﬁﬁ.ﬁﬁwﬂ.06.102/2013-14) No. BP. BC 6/21.06.102/2013-14 dated 11th Feb 2014
sr. As of As of
&, foraTor 31.03.2021 | 31.03.2020 Ne. Particulars 31.03.2021 | 31.03.2020
%W %W ) (R in Crore) | (X in Crore)
1 ¥ 3 (I FE =) 1 Borrowings from (if any)
T, WWQ& (CTTEAT) N N a. I(\:/'T)GhaBl;ashtra Gramin Bank NIL NIL
HENS Qﬁ«‘ﬁ%@? I & Maharashtra Executor
€| @ kS kS b | Trustee Co (METCO) NIL NIL
T (AR FED) 2 Lending’s to (if any)
- a Maharashtra Gramin Bank 0.00* 13.50
. | HERTSZ T Sk (CHSHE) 0.00* 13.50 © | (MGB) ' :
: Maharashtra Executor
HETSE Qﬁﬁ@gg( . 3 NIL NIL
d. ) o=l A A b Trustee Co (METCO)
- & Investment in (if any)
3 # e (o e ) a Maharashtra Gramin Bank 83.38 83.38
F. | TERTS IO S (TS 83.38 83 38 (MGB)
- . Equity (incl Preference
i, | sfadr (sTRmm e Hfed) 73.27 7327 i shares)( 73.27 73.27
ii. | e/ fest 10 .11 10.11 i. Bonds /Debentures 10.11 10.11
Er— - iii Any other (specify)
11 3Eé (G|
- Maharashtra Executor
= HENTSE ‘Eﬁﬁ?ﬂg‘{ I & s 5 b. | Trustee& Co (METCO) 15 15
| (HEED) (Lacs)
] ! " Equity (incl Preference 1 1
i. | sfEdl (STRmmE PR fed) 15 15 " | shares) (Lacs) ° °
* T 9 e S et & Wﬁ?ﬂﬂ?ﬁww% *Not considered as exposure as per extant RBI guidelines
. 13. a) In accordance with RBI Circular DOR.No.BP.
15. %) 9T o §6 TR DOR.No.BP.BC.63 / 21.04.048 / BC.63/21.04.048/2019-20 dated April 17, 2020, the
2019-20 f&Ai® 17 eﬂﬁa 2020 & ST, S P O Y Bank is required to make provision @10% of outstanding
WAl & Gag T ST ST 67 10% a9 63 & STavdedl advances in respect of such borrower accounts where asset
2 e ufgufy il YR o S & fenfaeet % IR classification benefit has been taken as per RBI guidelines.
T e T R WWW% . The details are as under:
(@l & G BEHl T HAS H) (% in crores except no. of accounts)
3 @At % G STt AR ST T o 12.230 Not. gf daccounts where moratorium was 12,230
extende:
AT / e AR 7 fer STt sHfrerT / 749 35 Amounts in SMA / overdue categories where 749.35
TRl i er oy AT T4 (31 AT, 2020 moratorium/ asset classification benefit was
) extended (As of March 31, 2020)
Mandat 10% isi de during th 74.94
31 U, 2020 F T fIEE F RA 10% 74.94 quaanrt:r erzlded I\Zafcrr?\g?ogo%a ° e e
e AT B T ;
Provision  adjusted  during  respective 74.94
Tt Sii¥ Sraferss e & faam Hafud orar 74.94 accounting periods against slippages and
7 F SR U gTaRT * residual provisions *
. ) i * included and classified as COVID 19 related provisions
* TS 19 Tafrd JraeHT % €9 et 3R i ,
) : b) As per RBI Circular DOR.No.BP.BC.63/21.04.048/2019-20
@) feid 17 31, 2020 1 9RA e §e 90 DOR .No.BP. dated April 17, 2020, details of the number of accounts and
BC.63 / 21.04.048 / 2019-20 F TG, WAl I T 3T the amount involved in those accounts where the Resolution
3 @It | onfiet TieT 3 foe<ur Stel Sehed STafy & a9 31 17, Period was extended for the year ended March 31, 2021 are
2021 % fere fereai fomam T o, S T TR 9 E as follows: G
! in Crores
RFTH) ( )
- - - No. of accounts in which resolution Period was
WAt ST G TSy Gehed 37ty agr & 718 extended
oMHS Tfsr NG Amount involved NIL
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14. WA fiord oo & feieR 06.08.2020, % DOR.No.BP.BC/3/21.04.048/2020-21 TG % STER COVID-19 ¥ Haifera ara & forg

Hehet Thudeh TT Yohe [T

Disclosure on Resolution Framework for COVID-19-related Stress as per RBI circular ref no. DOR.No.BP.BC/3/21.04.048/2020-21

dated 06.08.2020

(X In Crores)

Tref 2021 <1 GATE fouTéT 6 ﬁélm) . (@) &) g) (®
Uhe T IET FUIASTR i | AT chahraraaT maﬁ? AT HAEH | Hhed
Format for disclosures as of Nigl Hehed! '@WE?I‘(EF) et !I|§I, (9) T\'ﬁ' N FHEra %W%
quarter ended March 2021 Wlﬂﬁ;ﬁ'l?%,ﬂ Wi fusiEy | 3 113&'2‘1 %ﬁ?’ma;f%ﬁaa RILUT ¥
qeT 69) fafdd SFlIIl?I, Eﬁlé Qla )

(A) Number of (B) exposure (C) Of (B), aggre- ?r,‘é’@?r (E) Increase in
accounts where to accounts gate amount of (D) Additional provisions on
resolution plan | men-tioned at (A) debt that was funding sanc- account of the

has been before converted into tioned, if any, implementation
implemented implementation other securities including be- of the
under this of the plan ) tween invocation | resolution plan
window of the plan and ®)
implementation
kTl % Personal Loans 5288 602.93 0 0 60.29
IR Afer Corporate persons 1 220.00 0 0 20.13
58 ¥, THegens 3 103.92 0 75 7.18
Of which, MSMEs
37 Others 0 0 0 0
Tl Total 5292 926.85 0 75 87.60

15. FfES-19 FEEET F GHT f«'ﬁ'ﬂTO o H %ol @ © 3T o9 15. ;I;]he olut)breakdolf 3QVID-1ItE? pa.nde.mic.:f.cont:nu?sglcl)ts;.)retid acir(i)ssl
SRy 4 oA Sl speferarer & wee e 8) ot | A STk
FfFS -19 TEERT o & URom 9 79 5 a9 gufad #3098 e : :

° will impact the Bank's result will depend on future development
W%meam EERES %aﬁamﬁmaﬁgﬁ which are highly uncertain including among other things any
%, S Fifgs -19 HeMRT & 79 Q? T TIRAT 37T 3T Yredre new information concerning the severity of the new strains of the
3T T Uehst Gfed T9TE P11 Y, A P18 o 596 JOK H COVID-19 pandemic and action to contain its spread or mitigate
A 3 T E T2 TS IS = | =il dAfhe=y & 3t § Wﬁ?CtthCIUdr:ng fkl;thher stimulus and retg_l.llattr:)ry packag_es, iftgr?ty.
St 3 a7e X s Wﬁwg\m % P WW‘ Vhile there has been an improvement in the economic activity
o ﬁq@%‘r 53 v e AT o T since the easing of the lockdown measures, the slowdown may
. NG lead to a rise in the number of customer defaults and resultant
% gfe & T 2 | increase in the provisions there against.
16. 7 3@?{’ 2021 FT GAE e 9% ¥ gy § fiw e S5 % 16. I2n02;:ctcr)1rd;ncelz(\{vith thg indsttructi]?nsdiy ZBI ct:iECL:Iar dtated.P;priI 7t,’
: Pty 7 , e Bank is required to refund / adjust ‘interest on interes
STINTY, adiababisl S T SIS TS A HH / to all the borrowers including those who had availed of working
TSI e 1 VT &, ST ST S1afey & G wereiier
! . 2 capital facilities during the moratorium period, irrespective of
ﬁﬁﬂﬁmﬁﬂwwz\@ o, el €1 37 5‘4@1” A W@E\TT& whether moratorium had been fully or partially availed, or not
T T 7 39 9 Y A9 3307 T4, 7 Tel fadT T S availed. As required by the RBI notification, the methodology for
e 3 @ AR & TR, R S% G (M) S calculation of such ‘interest on interest’ has been circulated by
ST U SATST T TTUHT S U5 7 U9 fmen T R | o 59 usta tr}e In.(tjiabr: Bgnl(ls’ Ass?ciatitcr)p (IBAt)r.]T:eI bankAis inttt:\jle prcr)]c%js
F1 30T T T AN FL 1 IHAT H B 31 A, 2021 T A of sultably implementing this methodology. As at March 31,
% o 3 s X 5 3ﬁT 2021, the Bank has made an adhoc provision of ¥ 65.00 Crores,
Tee . &, T 3T SH.EF':[ 31?3[ estimating the liability towards interest relief, by reducing the
éqf EIEIEEIEA ‘g"q ST SHThell WTell o feTe e eifefe same from interest income and crediting to Other Liabilities,
e/ qUTES & 5% 7 % 65.00 FS i G Jrae e 2 | pending refund / adjustment of the same to the individual
¢ . X ! . Borrower accounts.
: (e : . As at Marc , , the Bank holds an amount o d r

1875 = ﬁWQ@ZWﬁS%ﬁﬁ’ 2021 &, &% % T 17. As at March 31, 2021, the Bank hold t of ¥753.49 C
% 753.49 ? I( R75 ) as COVID 19 related provisions (P. Y. 75 Crores).

18. 01/11/2017 ¥ a9 GIMET TT S HH$1§|(1| 11/11/2020 &l 18. BI-Par_tite Agreement on Wage Revision due from 01/11/2017
TR T 31021 SR A A 8 i o 1WA D ey s e
< 6525%;%{%%@ e Guasis 2el total cumulative provision of ¥ 652.22 Crores. Bank has started
e g LTeqUT < Sefey H ST BT T Y %W&m making payment of arrears in respect of wage revision and sum
3T T 447.79 T F AT I 2 TTIT 31X T 204.43 FIZ of T 447.79 Crores was paid and balance amount of ¥ 204.43
79I T 31 /4 2021 TH T B Crores is payable as on March 31 2021

LN LN 19. Previous year’s figures have been regrouped / reclassified

19. et 9 3 st 31 adHM ¥ % TS F A qernT a9 ¥ fore y 9 group

STeT ofT SATerveI THE 7T 8, F Y qUeSs/ [ v A T R

wherever considered necessary to make them comparable with
current year’s figure.
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31 9t 2021 7 [T 99 F AT That garg 1 fAawor
STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315" MARCH 2021

(X ewr #) (R in lakhs)
f¥RYT Particulars 31.03.2021 = | 9§ 31.03.2020 ¥ FHT=T a9

Year Ended 31.03.2021 Year Ended 31.03.2020
F. IRETed Al | 6 gaE:

A. Cash Flow From Operating Activities:
31 Income

a9 & IR 31, fde s | gt s

Interest received during the year from advances, Investments etc. 118,68,54 114,95,45

3 31 Other Income 26,25,27 144,93,81 16,49,23  131,44,67
HCTY: [T J YT Less: Expenditure & Provisions
I o IR ST T SR TR YT fam st

Interest Paid during the year on Deposits and Borrowings 69,71,07 72,16,65
gR=Te &g Operating Expenses 35,65,06 30,80,96

Y Ud S R¥IHa Provisions & Contingencies 34,0743  139,43,56 24,5848  127,56,09
Y F TR I 3AfF T & FROT That 3 fad i3

Net Increase in Cash due to Increase of Income over Expenses 5,50,25 3,88,58
NS : AR T 9 g arerT f=le 78

Add : Non Cash Items & Items Considered Separately

YIaET Ud JAMehR¥ABA Provisions & Contingencies 34,07,43 24,58,48

3eT ufrat %’@ He9&N Depreciation on Fixed Assets 1,88,11 2,10,95

T HufT & fagra @R o=

Profit/Loss on sale of Fixed Assets -45 -4,81

gie, TRINTT g STEANEITETR <ror

Interest on Bonds, PCPS and IPDI 2,89,00 38,84,09 2,64,27 29,28,89

44,3434 33,17,47

HTN: 9a<T goel X (f19a) Less: Direct Taxes Paid (Net) 1,84,00 .
R | T e a9 0

Cash Profit Generated From Operations 42,50,34 33,17,47
aReTeTe Sges @t g/ (FH)

Increase / (Decrease) of Operating Liabilities:

SRR Deposits 239,39,21 94,16,32

g SuRET & 3rerrar 3= SeRat

Borrowings other than Bond Borrowings ,63,02 -64,79,14

I éZIT-lTQ d 919¢1 Other Liabilities & Provision -6,64,43 -24,12,85
gRererTa Saasii 4 $ 33
Total of Increase of Operating Liabilities 233,37,80 5,24,33
Hend:qReETe skl 9t g3/ ()

Less: Increase / (Decrease) of Operating Assets

39 Investments 103,70,79 -19,56,20
A Advances 155,33,52 42,05,44
31 STRRTAT Other Assets -7,83,05 8,89,69
Pl =T fRTEl #t F 3G
Total of Increase of Operating Assets 251,21,26 31,38,93
gReETeTa ATl TR aRETerT S ¥ fae 9iy )
Net Increase Of Operating Liabilities Over Operating Assets -17,83,46 -26,14,60
R nfafafe | 95 garE @ (A) = I+1)
Cash Flow From Operating Activities 24,66,89 7,02,88
e nferfafr & et oz
Cash Flow From Investing Activities
gt Hufrl @1 fashd Sale of Fixed Assets 3,65 14,34
3TTIeT HURTA BT 69 Purchase of Fixed Assets -1,92,48 -1,23,58
e nfafaftr & fRae Td gare (@) - -

Net Cash Flow From Investing Activities (B)

®

-1,88,83 -1,09,24
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T oy nfefafr | <t g
C. Cash Flow From Financing Activities:
) 9Er Bl IR/ (AreF) B
Issue/ (Redemption) of Bonds
i) Y ud oo o arre
Dividend on Equity & PNCPS
iii)  Sr7er faeReT PN Dividend Distribution Tax
V) gis, SRINITH 7 SRS R =
Interest on Bonds, PCPS and IPDI
V) 3ferdY IRt B oY v / (IR S W)

Issue of Equity Shares /(Share Apllication Money)

5,05,70

-2,89,00

-2 ,64 .27

9,62,70

farertaor wfdfafirat & et ware () 216,70 6,98 43
Cash Flow From Financing Activities (C)
¥ % T Pl b AT i) 24,9476 12,92 ,06
Total Cash Flow During The Year (A+B+C) —_— —_—
e STat ATTTIF TN U5t IS & 3hgt I Y : TeaS AT Y ariih fohaT ST 2|
Note : Previous year figures have been regrouped and reclassified whenever necessary. (% T )
(X in lakhs)
R Particul 31.03.2021 1 w¥T=T I 31.03.2020 ¥ wHT T§
articulars Year Ended 31-03-2021 Year Ended 31-03-2020
QRT gf=ea- Represented By-
T F AR § TH T TFA F AT
Cash and Cash equivalents at the beginning of the year
& I AHAT G

Cagh & Balance with RBI
| &b I 99, AT g $7e e TR I &
Balances with Banks & Money at Call & Short notice

9 F 3T § THD T TFE F TG
Cash and Cash equivalents at the end of the year
& I THal g
Cash & Balances with RBI
o <A 2N, AT § 37T A R I &
Balance with banks & money at call & Short notice

¢ & IR P Th<! 9aTE Total Cash Flow During The Year

103,53,68 79,19,99
93,28 12,34,92
104,46,97 91,54,90
128,82,48 103,53,68
59,25 93,28
129,41,73 104,46,97
24,94,76 12,92,06

e Helysd, f9. 7. 9 oral

. 3. e
wEIEe, fa. 9. 9 o iR gfls

SUNIL DHOOT P. R. KHATAVKAR
ASST. GEN. MANAGER, FM & A GENERAL MANAGER, FM&A & CFO
T & frergaR T e T. 0. ISl
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To,

The President of India and Members of
“BANK OF MAHARASHTRA”

Report on Audit of the Standalone Financial Statements

Opinion

1.

We have audited the accompanying Standalone Financial
Statements of Bank of Maharashtra (‘the Bank’), which
comprise the Balance Sheet as at March 31, 2021, the Profit
and Loss Account and the Statement of Cash Flow for the year
then ended, and notes to Standalone Financial Statements
including a summary of significant accounting policies and
other explanatory information, in which are included returns for
the year ended on that date, of head office, 37 Zone offices,
for the year ended on that date of 20 branches and Treasury
and International Banking Division audited by us, and 1007
branches audited by statutory branch auditors of the Bank. The
branches audited by us and those audited by other auditors have
been selected by the Bank in accordance with the guidelines
issued to the Bank by the Reserve Bank of India (RBI) vide
notification issued by RBI dated March 15" 2021. Also included
in the Balance Sheet, Profit and Loss Account and Statement of
Cash Flows are the returns from 903 branches which have not
been subjected to audit. These unaudited branches account for
8.99% of advances, 22.84% of deposits, 4.6% of interest income
and 17.74% of interest expenses.

In our opinion and to the best of our information and according to
the explanations given to us, the aforesaid Standalone Financial
Statements give the information required by the Banking
Regulation Act, 1949 (“the Act”), the requirements of the Reserve
Bank of India, in the manner so required and are in conformity with
accounting principles generally accepted in India and give:

a) in case of Balance Sheet, read with the notes thereon gives
true and fair view of the state of affairs of the Bank as at
March 31, 2021;

b) the Profit and Loss Account, read with the notes thereon
shows a true balance of profit for the year ended March 31,
2021 and

c) the Cash Flow Statement gives a true and fair view of the
cash flows for the year ended March 31, 2021.

Basis for Opinion

3.

We conducted our auditin accordance with the Standards on Auditing
(SAs) issued by Institute of Chartered Accountants of India (ICAl).
Our responsibilities under those Standards are further described
in the Auditors’ Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of
the Bank in accordance with the code of ethics issued by the ICAI
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together with ethical requirements that are relevant to our audit of
the Standalone Financial Statements, and we have fulfilled our
other ethical responsibilities in accordance with these requirements
and the code of ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our
opinion on the Standalone Financial Statements.

Emphasis of Matter

4.

We draw attention to Note no. 15 In Schedule 18 of the Financial
Statements which explains the extent to which COVID-19
pandemic will impact the Bank's operations and financial
results are dependent on future developments, which are highly
uncertain. The Bank is continuously monitoring the economic
conditions and any impact on the Bank's Operations and
financial results is uncertain.

Our Opinion is not modified in respect of this matter.

Key Audit Matters

A S| ST T P GHY ©Y Y TeheT [a0 Saul 1 gH oRar aer 5. Key audit matters are those matters that, in our professional
F g o :ﬂ*ﬁ 3G T B9 O 99 § St G T o aﬁ—{ T J;:u.dgme.nlt,sv:e:e of mtostfsit%nificance ig o:ﬁudi:]o;;hziinqrar:one
HIHCH T 37T T2 & T i € | S ST R 3 5 oran qie '“tatnc'a aem:;” d e y";’;r en et tar‘; it f'“:ﬁe
. H4Ry S 3. matters were addressed in the context of our audit of the
AT & &4 dfoe c ¥ e e Standalone Financial Statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on
mﬁwuﬁmyﬁm% these matters. We have determined the matters described below
T as Key Audit Matters to be communicated in our report:
PLLC) P LAC)
éﬁ'& s How our Audit procedures
STﬁJTﬁ' T a"‘ﬁﬂ'Tl'UT, T ey, 3@3—_{’ aa‘j_ﬂﬂ % N<.> Key Audit Matters addressen;lzl ttrtle Key Audit
a atters
TEEHIGH0T 3T ARar e | S0 e, faifem,  fme
. aﬁ-{ . ) 3ﬁT S A 1. |Classification of Advances,|We have tested the design and
aa’- £l I\@”ﬁé?il & I . > USRS Provisioning and other|operating effectiveness of the
TR STJUTer: Tt ol agetl, TIUE & gedH, relevant compliance of RBI Keyr c<t)_ntrols of the system,
iy T gﬁ«,m Guidelines: application, ~ process  over
( P ¥ B sﬁT i ) kg approval, recording, monitoring,
el faw ?1. CERY e faéewg[ﬁ CIMSST & GHs (Refer Note No. 4 of Schedule and recovery of loans, overdue
FEcqul e et 2 ST | e o 3 T G 3ES 17 of Significant Accounting %nd i ?tress]?c:\lPA aPccogr]ts,
1 HATFAFATEAAD | wd e i R Policies to the Standalone | t"\p%indlding verification of
e Sdey o7 ROief & Ay ¥ 39 SUToT Financial Statements) valuation reports of experts for
. ' ' i d collateral iti
31 A1 2021 7155 % STy s favt 1 e The  Banks portiolo| Prmayy ond goleters secures
2 102405 .Wﬂ@m UIE 37 99 9fed YT & e comprises of Net Advances|of th dential ideli
! S of the prudential guidelines
wifret € S o iR e T % Teeaqd FrE 0f X 102405 Crores as at 31st|and overall organisational IT
St wftafera B eTSeTTEHl| o - March 2021 comprising of|framework of the Bank and its
o [ ARETAT THIERIIATT AT [SST=A wholesale and retail banking. |communication through various
HIHSS o0 SR HR AT ToTd 4 RS I AR As required by IRAC Norms, |circulars and reports.
TRT S fEenfReT 3R YR guidelines issued by RBI and
) ) . . . th ircul tificati We have evaluated the Internal
s &% 37 ST oT R, T S 3 S T yfEel g gnder d?r'éilfiféz’ ir;gdéza |g§ Controls over sanctioning,
SifegerTait afte et 3 argarcor|fadm ot ottt 3 srgmert 3 RBI, the Bank has classified | moaiond the process and
s . § . , account for system overrides
T S T AT B qeiiend e © ST &1 HS, Fr a6 wfsmen Advances and has madefor bypasses to controls
e S| e M g2 s %‘g’ erepel appropriate provisions|of advances, supervisory
. 3 S S A in accordance with such|framework such as Internal
T R & - RIS ’ guidelines. Audit, Credit Audit, Concurrent
TeIgel ShHaeh T Sfdike o Audit, Systems Audit, as well as
A T A, FA NI F|qfen, =m0 orE THE, G Income  from  Advances|Internal Check, effectiveness
’ ’ constitutes 49.36% of Total|Of such framework as per the
49.36% Sl %' ﬁ'_{— TSI | ST el S Yol o T Income.. The pr;vision in| policies and procedures of the
A & Hew UM |3 grerarer O e i St respect of Non-performing bancl; atr']dl |n_c<’:o|r_npllance with
% 2213.79 FE & SN el & |Sff7 3 gareierar a1 qedie Asset is T 2213.79 Crores|Prudential guideiines.
7 15.88% T L o d which constitutes 15.88% of|We have tested samples
’ ' the total expenditure. of Performing Assets and
- ford & assessed the application of
SR HHES “ﬂﬂ‘iﬁﬁ@g‘ﬁ < ™ 9w The carrying value of these|IRAC Norms, as prescribed
Y T T fRT S OE o ey | iR eTseRedl meest & advances (net of provisions)|by REI”_L indivifd;JhaIIy to enill"e
: ; may be materially misstated |cOmpliance or the same. AISo
(ST 27 ) 1 e o | ST e e fepam i Veither individa’a”y o i [reviewed approval of sanctions
ST o GRfRd ®Y A Tl |8 T 3rsles ikt & drue & aggregate the IRAC Norms,|2dainst Bank's credit Policy
- ’land performance of Credit
ATFard ST T § S ¢ A are not properly followed. |30 Periornancs of ©r
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How our Audit procedures

ﬁ i Key Audit Matters addressed the Key Audit
o
Matters
The Bank has significant| Examined early warning signal
Credit Risk Exposure to a large |reports, other  exceptional

number of borrowers across
a wide range of borrowers,
products, industries and there
is a high degree of complexity,

uncertainty, judgement
involved in  recoverability
of  Advances, estimation

of provisions thereon and
identification of accounts to be
written off. If such prudential
guidelines are not followed by
the Bank the profit for the year
and the net advances position
will be materially mis-stated.
Hence, we consider this as a
Key Audit Matter.

reports generated by the
Bank for the purpose of
identifying potential NPA and
steps taken for monitoring of
such accounts including red
flagged accounts to overcome
assessed risks and ensure
effective implementation of
risk management and related
controls.

We have adopted a framework

of carrying out detailed
verification of  corporate
wholesale (including
Consortium, Pool Buyout

and other large borrowers)
by way of review of collateral
documents including valuation
reports, due diligence report,
servicing Agreement, deed of
assignment, JLA and External
Credit rating reports to assess
and focus on larger exposures
of the Bank and mitigating the
areas of emerging risk. We
have discussed with the Senior
Management and performed
our own assessment
including internal and external
macroeconomic factors and
testing the timelines and the
accuracy of risk assessment
and risk grading against the
Bank's lending policies, IRAC
Norms and in accordance with
Government Policies.

We have examined the Retail
advances portfolio of the Bank
on sampling basis to ensure
effective ~ monitoring  and
implementation of IRAC norms
including income recognition,
provisioning forf such loans.
The Bank has adopted Loan
Life Cycle = Management
System for retail loans
which effectively monitors,
controls, the retail portfolio
of the Bank and is tested for
its effective implementation
and performance. We have
also tested the completeness
and accuracy of the data
from the underlying source
systems, tested the automated
calculation and evaluated
the bank's oversight of the
portfolio.

We have reviewed the Bank’s
process forgranting moratorium
and restructuring to borrowers
as per the Regulatory Package
announced by RBI. We
tested the completeness and
accuracy of data used for
computing general provisions
in line with regulatory package
issued by RBI. With respect to
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Investments are classified
into Held for Trading (HFT),
Available for Sale (AFS
and Held to Maturity (HTM)
categories at the time of
purchase. Investments
intended to be held till
maturity are classified as HTM
Investments. Classification of
Investments, valuation and
provisioning thereof are based
on RBI guidelines.

-

Compliance of Investment
Portfolio as per guidelines
issued by RBI is mandatory
and involves management
judgement in determining the
value of bonds, debentures
and other securities based
on the policy and the model
adopted by the Bank.

Impact of Impairment
assessment is having a overall
significance to the financial
results of the Bank.

Interest Income from
Investment of the Bank
comprises 28.66% of the
total income in view of these
significant points including
assessment of non performing
Investments and provisions
we have identified this aspect
as a Key Audit Matter.

including the Bank's review
and approval of the estimates
and assumptions used for
the valuation including key
authorisation and data input
controls.

We have examined the
investment agreement / term
sheet entered into during the
current year, on a sample
basis, to understand the
relevant investment terms and
identify any conditions that
were relevant to the valuation
of financial instruments.

Our Audit approach towards
Investment Portfolio of the
bank is based on compliance

and requirements of RBI
circulars and directives
in relation to valuation,

classification, identification of
Non Performing Investments,

Provision for Investments
and relevant policies and
procedures adopted by the
Bank including effective
implementation of Internal
control system and related
process.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

We tested accuracy and
completeness of adoption of
RBI guidelines and directions
by reperforming valuations for
each category of the securities.
Various sampling techniques
were adopted to ensure
coverage of risk weighted
Investments based on the
nature of security and were
tested for its carrying value in
the Financial Statements of
the Bank.

We have verified the non
performing investments of
the bank by the method of
independent verification of
provisions and depreciation
in accordance with RBI
guidelines and  confirmed
the compliance of such
guidelines. We have reviewed
the application / conversion of
interest / principal towards a
separate List of Investments
and checking whether these
Investments are classified as
NPI. The samples selected for
the same covers the majority
categories of Investments to
cover the material impact on
the income of the Bank.

We have verified Investment
portfolio of AFS and HFT on
sample basis and performed
various substantive analytical
procedures in determination
of Income, gain / loss on
sale and tracked the controls
implemented by the Bank
through credit / debit in the
profit and loss account.

We have tested the portfolio
of HTM and made detailed
verification of transaction of
purchase / sale of such HTM
and controls implemented
by the TIBD in recognizing
the profit / loss to profit and
loss account and subsequent
appropriation to Capital
Reserve Account.

We have examined the
adequacy and appropriateness
of depreciation and
Impairment of each category
of Investment and recomputed
the provision to be maintained
in accordance with the RBI
Guidelines and  ensured
that adequate disclosures
have been made in Notes to
Accounts.

Information
Systems
Framework:

The Bank’s key business
objective is determined
evaluated, controlled, monitored,
implemented through complex
IT architecture to support high

Technology

and Control

Information Technology forms
an integral part of operating
requirements of the Bank by
way of various applications,
general, software  controls
and requires understanding of
various systems and procedures
in evaluating the Risk based and
business centric requirements of
the Bank.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

volume of business operation
by automation and application
which are significant towards
Banking business and plays
a major role as a backbone

in achieving the Business
Objective.

The Bank's financial
accounting process in respect
of recognition of Income,
classification of Assets
through IRAC Norms and

evaluating the performance
of the Bank and producing
the desired output through
various application and other
IT general controls to ensure
the required business Output
and helps us to arrive at the
Audit conclusion to ensure
quality performance Financial
& Accounting Processes.

We have identified various
application and control
framework in implementing

various products and schemes
which covers majority of
Bank’s business and hence
we  consider Information
Technology Systems and
Control as a Key Audit Matter.

We have reviewed the various
IT policies and procedures
including user management,
change management, system
security, incident management,
physical and environment
security, standard operating
procedures, Segregation of
duty, BCP, DRP, service level
agreements, security policies
to ensure these are in line
with business requirements
of the Bank and to comply
with government and RBI
regulations.

We have adopted various
techniques such as enquiry,

review of documentation,
record, reports, observation,
and re performance of

various application controls
by taking adequate samples
of instances for our test. We
have also tested validation
checks using negative testing
technique.

We have
compensating
and performed  alternate
procedures which were
necessary and gathered a
comprehensive understanding
of IT applications landscape
implemented by the Bank.
It was followed by process
understanding mapping of
application to the same and
understanding financial risk
posed by people, process and
technology.

various
controls

tested

We have also assessed areas
including password policies,
security configuration, system
interface controls over changes
to applications and databases
and that business users
and controls to ensure that
developers and production
support did not have access
to change applications,
the operating systems or
databases in the production
environment to ensure proper
segregation of duties is in place
as per the SOP.

We have tested certain critical
aspects of cyber security on
network security management
mechanism, operational
security of key information
infrastructure, data and client
information management,
monitoring and emergency
management. through certain
data drill conducted by the
Management and scrutinused
by us and comparing the
required results.
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How our Audit procedures

ﬁ i Key Audit Matters addressed the Key Audit
o
Matters
We have also assessed
the requirement of the
implementation of Business
Continuity Plan initiated by the
Bank due to impact of COVID
-19 pandemic and ensured
sustainability and growth under
COVID -19 circumstances.
We have verified the testing
report carried out by the
Management on risk of
implementation of security
control in a more holistic,
comprehensive way, ensuring
that all business decisions
are based on proper Risk
assessment and management
considering the overall effect
of uncertainties on the Bank's
Objective.
4. |Provisions and Contingent|\WWe have obtained an
Liability: understanding of Internal
- Controls relevant to the
Assessment of Provisions and| 5 qit in  order to design
Contingent Liability in respect|, - guqit procedures that
of certain litigations on various | 5o appropriate  in  the
claims filed by other parties not| ;.o mstances.
acknowledged as debt (Note
No. 10 of Schedule 17 and|Understanding the current
Note No. 10.15 of Schedule|status of the litigations / tax
18) assessments. Examining
. ) recent orders and
Thereis high level of judgement| ., mmynications received from
required in estimating the level |\ 5rjoys tax authorities / judicial
of provisioning. The Bank's|¢,ymgs and follow up actions
assessment is supported by thereon:
the facts of matter, their own
judgement, past experience,|Evaluated the merit of
and advice from legal and|the subject matter under
independent experts wherever | consideration with reference to
considered necessary.|the grounds presented therein
Accordingly, unexpected |and available independent legal
adverse  outcomes may |/ tax advice including opinion of
significantly impact the Bank's | experts. Review and analysis of
reported profit and state of|evaluation of the contentions of
affairs presented in Balance|the Bank through discussions,
Sheet. collection of details of the subject
) matter under consideration, the
We determined the above area | jie|y outcome and consequent
as a Key Audit Matter in view of potential outflows on those
associated uncertainty relating |isq es.
to outcome of these matters
which requires application of|Verified the disclosures related
judgement in interpretation of|to significant litigations and
Law. taxation matters.
Accordingly, our audit was
focused on analysing the
facts of subject matter under
consideration and judgements
/ interpretation of law involved.
5. |Modified Audit Procedures|Due to the COVID-19
carried out in light ofPandemic, we carried out

COVID-19 outbreak:

In view of the COVID-19
pandemic, lockdown and travel
restrictions imposed by Central
| State Government / Local
Authorities during the period of
our audit, the Bank to facilitated
carrying out audit remotely as
physical access was prohibited,

modified audit procedures to
obtain reasonable assurance
to form an audit opinion.
To carry out modified audit
procedure, the Bank has
made available to us a
customized intranet portals
hosted on Bank's network
enabling us to access
reports and documents
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branches included in the Standalone Financial Statements of the
Bank whose Financial Statements / Financial Information reflect
total advances of Rs. 58487.62 crores as at March 31, 2021 and
total revenue of Rs. 4284.18 crores for the year ended on that
date, as considered in the Standalone Financial Statements. The
Financial Statements / Information of these branches have been
audited by the Statutory Branch Auditors whose reports have
been furnished to us, and in our opinion in so far as it relates
to the amounts and disclosures included in respect of branches,
is based solely on the report of such Statutory Branch Auditors.
Further we did not audit the Financial Statements of 903 branches
included in the Standalone Financial Statements of the Bank
whose Financial Statements reflect total assets of Rs. 16138.78
Crores as at March 31, 2021 and total revenue of * 970.19 Crores
for the year ended on that date as considered in the Standalone
Financial Statements have been drawn by the management.

Our opinion is not modified in respect of this matter.

Information other than the Standalone Financial Statements and
Auditors’ Report thereon

7.

The Bank's Board of Directors are responsible for other
information. The other information comprises the information other
than Standalone Financial Statements and our Auditors’ Report
thereon and the Pillar Ill disclosure under the Basel Il disclosure.

Our opinion on the Standalone Financial Statements does not
cover the other information and Pillar 3 disclosure under the
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Basel Il Disclosure we do not express any form of assurance /
conclusion thereon

In connection with our Audit of the Standalone Financial
Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements
or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

When we read the Other Information, if we conclude that there is
material misstatement therein, we are required to communicate
the matters to 'Those charged with Governance'.

Responsibilities of Management and Those Charged with
Governance for the Standalone Financial Statements

8.

The Bank’s Board of Directors is responsible with respect to
the preparation of these Standalone Financial Statements
that give a true and fair view of the financial position, financial
performance and cash flows of the Bank in accordance with
the accounting principles generally accepted in India, including
the Accounting Standards issued by ICAl, and provisions of
Section 29 of the Banking Regulation Act, 1949 and circulars
and guidelines issued by the Reserve Bank of India (‘RBI’) from
time to time. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Bank and for
preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements
that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible
for assessing the Bank’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board
of Directors either intends to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors are also responsible for
overseeing the Bank's Financial Reporting process.

Auditors’ Responsibilities for the Audit of the Standalone
Financial Statements

9.

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to
issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these
Standalone Financial Statements.

As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional skepticism
throughout the audit. We also:

U Identify and assess the risks of material misstatement of the
Financial Statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the
override of internal control.
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O Obtain an understanding of Internal Control relevant to

the Audit in order to design Audit procedures that are
appropriate in the circumstances.

O Evaluate the appropriateness of accounting policies used

and the reasonableness of accounting estimates and
related disclosures made by management.

«  Conclude on the appropriateness of management's use of the
going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the
bank’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention
in our auditors’ report to the related disclosures in the Financial
Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditors’ report. However, future
events or conditions may cause the bank to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the
Financial Statements, including the disclosures, and whether
the Financial Statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone
Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably
knowledgeable user of Standalone Financial Statements may be
influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our Audit work and evaluating
the results of our work; and (ii) to evaluate the effect of identified
misstatements in the Standalone Financial Statements.

We communicate with those charged with governance regarding,
among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with
governance, we determine those matters that were of most
significance in the audit of the Financial Statements of the
current period and are therefore the key audit matters.

We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse

WW@TWW@WW consequences of doing so would reasonably be expected to
10. SfH fafrereT Rifeyg 1949 3 @< 29 3% IR G T AT T outweigh the public interest benefits of such communication.
& T A e T R Report on Other Legal and Regulatory Requirements
11. ST IR 6 72 9 ¥ Sfoaifad ordl Ten T Gt s qer ST 10. The Balance Sheet and the Profit and Loss Account have
Tt TR, 1949 & 91T 30 3 STERT 3 ST STUFRI e 9ol &, 394 been drawn up in accordance with Section 29 of the Banking
SABICT eRIERTT B el a7 O e 6 Reguiation Act 949,
11. Subject to the limitations of the audit indicated in paragraphs 6
%) THR IS ST 3ﬁ—{ feramq W?ﬂﬁé@ TR & ol to 9 above and as required by sub section 3 of section 30 of the
S ST SERISSSICERED off, a5 Toi T T IS Banking Regulation Act, 1949, and subject also to the limitations
T 3= TASSHE TR = | of disclosure required therein, we report that:
. . 3 ’ . . S 3 o8 a) We have obtained all the information and explanations which,
) %% : e, S oI 31TQ% EEa kg to the best of our knowledge and belief, were necessary for the
%’ 3 purposes of our audit and have found them to be satisfactory;
) S & S g STERT J Ut Hefort g9 o TaET % b) The transactions of the Bank, which have come to our
W%‘g’ﬂ'ﬂfﬂﬂﬁﬂfl notice, have been within the powers of the Bank; and
oo . ) ) c) The returns received from the offices and branches of the Bank
12. HESE & F S H Fifaf FEE o TR (THE) & have been found adequate for the purposes of our audit.
T - el @ 2019-20 § wHEC % forw RARET A" W 42, As required by letter no. DOS.ARG.N0.6270/08.91.001/2019-
e 17 A, 2020 T ARSTE TR ST T 3. SIS, TSRS 20 dated March 17, 2020 on “Appointment of Statutory Central
F..6270/08.91.001/ 2019-20 3T 35F &S 3 i 19 Il'sc, 2020 % Auditors (SCAs) in Public Sector Banks — Reporting obligations
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for SCAs from FY 2019-207, read with subsequent communication
dated May 19, 2020 issued by the RBI, we further report on the
matters specified in paragraph 2 of the aforesaid letter as under:

a) In our opinion, the aforesaid Standalone Financial
Statements comply with the Accounting Standards issued
by ICAI, to the extent they are not inconsistent with the

accounting policies prescribed by the RBI.

There are no observations or comments on financial
transactions or matters which have any adverse effect on
the functioning of the bank.

b)

On the basis of the written representations received from
the directors as on March 31, 2021, none of the directors is
disqualified as on March 31, 2021 from being appointed as
a director in terms of sub-section (2) of Section 164 of the
Companies Act, 2013.

There are no qualifications, reservations or adverse remarks
relating to the maintenance of accounts and other matters
connected therewith.

Our audit report on the adequacy and operating
effectiveness of the Bank’s internal financial controls over
financial reporting is given in Annexure A to this report.
Our report expresses an unmodified opinion on the Bank’s
internal financial controls over financial reporting as at
March 31,2021.

d)

e)

We further report that:

a) in our opinion, proper books of account as required by law
have been kept by the Bank so far as it appears from our
examination of those books and proper returns adequate
for the purposes of our audit have been received from

branches not visited by us;

b) the Balance Sheet, the Profit and Loss Account and the
Statement of Cash Flows dealt with by this report are in
agreement with the books of accounts and with the returns

received from the branches not visited by us;

the reports on the accounts of the branch offices audited by
branch auditors of the Bank under section 29 of the Banking
Regulation Act, 1949 have been sent to us and have been
properly dealt with by us in preparing this report; and

d) in our opinion, the Balance Sheet, the Profit and Loss
Account and the Statement of Cash Flows comply with the
applicable accounting standards, to the extent they are not

inconsistent with the accounting policies prescribed by RBI.

For deed 9 TR G B
UH3RUA: 1088468scq
TSGR
for M/s. Rodi Dabir & Co.

FRN:108846W
Chartered Accountants

THIIRGT: 000003TH

FRN: 000003S
Chartered Accountants

T TYiY =T
LIS

Ha&I T sh.: 207867

Ha&dTs.: 121073

CA B. Meera Gopalan
Partner
Membership No: 029471

CA Raman Hangekar
Partner
Membership No: 030615

CA (Mrs) Lalitha Rameswaran
Partner
Membership No: 207867

CA Aashish Badge
Partner
Membership No: 121073

Place : Pune

T : g
fmiep - 29 a1deT, 2021 Date : 29" April, 2021
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ﬁ'ﬂ'&fﬁi‘lﬁmﬁ‘u’q’@m WW@W M/s. K. Gopal Rao & Co. M/s. Bat.I|b0| & Purohit

o 204. 3 o S Chartered Accountants, 204, National Insurance

Iy - & 1 ﬁ’; ’ 21, Moosa Street, T Nagar, Building, 2" Floor,

: ’ ’ e ennai- . . N. Road,
21, T, AT 0 e, <. T Chennai- 600 017 D. N. Road
A= 3% 600 017 T, Eﬁé - 400 703 Fort, Mumbai - 400 001.
WWEW Wﬁ@[gﬁ-{ Q@Eﬁ M/s. Abarna & Ananthan M/s. Rodi Dabir & Co.
501, S TR, 6 = T ST 521, 3rd Main 6" Block, Chartered Accountants,

’ S N ’ 5 5 2 Phase BSK 3 Stage, 282, Kapish House, Mata
2@1—{ 3 @H’ ;8; RISH, ATl s Bengaluru - 560 085. Mandir Road, Khare Town,
o1 qE - 560 085 3, a(qﬁa, Y - 440010 Dharampeth, Nagpur - 440010.

(a9 ferien oy g foave s fafer ofi faframes stavaenari @
i srgum e siaTia e 12 o wefida)

AR Fiotd ofeh (* STREReTE ) o farian 17 Wi, 2020 F U o, et
. TSI H.6270/08.91.001/2019-20 (FTHINE) (** SARARTE
TYEOT ) B Snfer faire R i stiafien famirr fremor i
T S 1 ot i o it 1 siales o e afed 39
feeTieh ot THTC o o o7 e o et faiTer fararont 371 orar odie & ey 31

T, 2021 TF o 3 FERT (") i fareire R w2 it foder
[ERERIEIRGTCRRRIE IR

Sriafien faxia ferot o ferg weiem st forierdr:

IR A1EE TwRdad HeIH s s faxie faifdn o stiafa foxim
frreioit ahT oRaTTe TR Aesty e | feafad ardfies frEm o e
e OX fa e §C o S e foxdrr faifdr arest uw st
foeioT & SR TX Stfafien foxiry P Tenfid #3 ot S ¥Ed %
fere s eier forare 21 59 et & wafed sifafies faie frem @
fesTeT, i 3 T e © St stk fafem sffram, 1949
3T A FoTd S 5T S Ui ofiR feenfasiett & siqid smaves 9
1 it ohr ST, ST MRt b R, Rameel 37 3fA A wea
T R, TIGTH RIS sl FTeheT 3 qoiT el faegeirer feirer STeepr
F G T A Gl S0 ST 1 SR 3 H9Tet TAe g
T o foTe JTe &9 § IfREred 2 e 91

o T S e

TR ST SR o T < SR TR feari R w S & eiidie
forier Femr W O 0q e HT © 9 Sfdies faxig friE @
ST & foe @] 9T de STEEesTE g ST ol TRl T OE
(TUQ) iR R S THEday R (amEdiae ) s S
foreirer oo (< qmieeia e ) W etidfes fair freami a1 o vl 72
ARl A2 % SFTHR AU oI THeT il €| 37 A X Ariee e
foTe atrarver & i 5 3 Savashaielt 1 3o &% 3K s aR ¥ 3fa
PR TTCT ] & FeTe IS SHTS. 3R o wiier a6 i apa i feaifd
T AT 37 T 1o St 9 37 34 SIS L@ AT o 9 &
T Feizror el fifces qHe H§ gHE &9 GEfd 9

AR orErden § faxig Rafdn w aridie faxdie e @ gaidar i
3! U THIECAT & S H SIRETael Tres Ured & & fore fsure
Yfsrard St € | ferier i v stidfies faire frizmi o ear eraraden
T foxirg RafdT W ardites i FE=0t 3 99 a5, Sifeq &
3R BT o O i FASIN A9 § 3 Todih e T Sifem
& SR IT Ay famir Fsmi & fesie iR TREe gumeeiierd &

(Referred to in paragraph 12 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date)

Report on the Internal Financial Controls Over Financial Reporting as
required by the Reserve Bank of India (the “RBI”) Letter DOS.ARG.
No0.6270/08.91.001/2019-20 dated March 17, 2020 (as amended)
(the “RBI communication”)

We have audited the internal financial controls over financial reporting
of Bank of Maharashtra (‘the Bank”) as of March 31, 2021 in
conjunction with our audit of the standalone financial statements of the
Bank for the year ended on that date which includes internal financial
controls over financial reporting of the Bank’s branches.

Management’s Responsibility for Internal Financial Controls:

The Bank’s managementis responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criteria established by the Bank considering the essential
components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence
to the Bank’s policies, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial
information, as required under the Banking Regulation Act, 1949 and
the circulars and guidelines issued by the Reserve Bank of India.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Bank's internal
financial controls over financial reporting based on our audit. We
conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the Institute of Chartered Accountants of India (the
“ICAI") and the Standards on Auditing (SAs) issued by the ICAI, to
the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over
financial reporting were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls over financial
reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal financial
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controls based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained and the audit
evidence obtained by the branch auditors, in terms of their reports
referred to in the Other Matters paragraph below, is sufficient and
appropriate to provide a basis for our audit opinion on the Bank’s
internal financial controls over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

ABank’s internal financial controls over financial reporting is a process
designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting
principles.

A Bank’s internal financial controls over financial reporting includes
those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of

the assets of the Bank;

(2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and
that receipts and expenditures of the Bank are being made only
in accordance with authorisations of management and directors

of the Bank; and
(3)

provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the
Bank's assets that could have a material effect on the financial

statements.

Inherent Limitations of Internal Financial Controls Over Financial
Reporting

Because of the inherent limitations of internal financial controls over
financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial controls over financial reporting
may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.
Opinion

In our opinion, and to the best of our information and according
to the explanations given to us and based on the consideration of
the reports of the branch auditors referred to in the Other Matters
paragraph below, the Bank has, in all material respects, adequate
internal financial controls over financial reporting and such internal
financial controls over financial reporting were operating effectively
as at March 31, 2021, based on the criteria for internal control over
financial reporting established by the Bank considering the essential
components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

Other Matters

Our aforesaid report insofar as it relates to the operating effectiveness
of internal financial controls over financial reporting of 104 branches is
based on the corresponding reports of the respective branch auditors
of those branches.
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Partner
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During our testing of the internal financial controls over financial
reporting and based on the report of the branch auditors, certain
deficiencies were noticed by us. Bank needs to further strengthen the
process including alteration of the existing Risk Control Matrix (RCM)
and designing a few more RCMs. Our detailed report in this regard
has been submitted to the Management to further strengthen the
internal financial controls over financial reporting of the Bank.

Our opinion is not modified in respect of this matter.

Fe At sl ¢ SYH Fe At N AR G e
THITRTT: 000003TH THRTRTA: 108846357
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for M/s. Abarna & Ananthan
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for M/s. Rodi Dabir & Co.
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Place : Pune
Date : 29" April, 2021
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BASEL Il - PILLAR 3 DISCLOSURES FOR THE YEAR ENDED
31.03.2021

RBI issued Basel Il guidelines, applicable w.e.f. 01.04.2013.
These guidelines initially provided a transition schedule for Basel
IIl implementation till 31.03.2019. RBI has extended the transition
period for implementing the last tranche of 0.625% under the
Capital Conservation Buffer (CCB) up to October 1, 2021. Upon
full implementation i.e. as on October 01 2021, Basel Il guidelines
target minimum capital to risk-weighted assets ratio (CRAR) would be
11.50%, minimum Common Equity Tier -1 ratio would be 8.00% and
minimum Tier 1 ratio would be 9.50%. Minimum capital required to
be held by Bank for the year ended 31st March 2021 is 10.875% with
minimum CET 1 (incl. CCB) of 7.375%.

Basel Il framework consists of three mutually reinforcing pillars:

(i) Pillar 1: Minimum Capital Requirement (Credit Risk, Market Risk

and Operational Risk)
(i)
(iii)
Market Discipline (Pillar 3) consists of set of disclosures on capital

adequacy and risk management framework of Bank. These disclosures
have been set out as under:

TABLE DF-1: SCOPE OF APPLICATION

Pillar 2: Supervisory Review and Evaluation Process
Pillar 3: Market Discipline

Name of head of the banking group to
BANK OF MAHARASHTRA

(i)

which framework applies:

Qualitative Disclosures:

. o
FEE ST H
TUhT T
St ﬁﬁ;”* TS TR ! hae Teh
S IR T & ST THTHITGRT | =T 3 i Tt
Frm T (BI/E0) | Wi UGl frerd T Tghy | T B | RS W Hw
Name of entity/ Whether Method of \(NgTh{:hﬁe?' Method of CF’{_:fasons f(?r hTIUT
tity i idati idati LR L) Reasons if
incég:n;zt?;n inclzrc‘ielc}’ t:ider consolidation entity is consolidation method of consolidated under
. accounting included under consolidation | only one of the scopes
scope of regulatorfy of consolidation
consolidation coigg?:;'on
idati
(yes / no) (ves / no)
f?n%ms;r'qarrﬁang( Gl EHTE et ] et ] et 9 T T ST T
dg T Yes ST weg-21 % No NA NA TR, I ffEme
(Fn) / e AR ferd- - JUF & PRI o el
The  Maharashtra fereT 3T . S T WEA I F o
Executors & Trustee Line by Line EERREIDIES
Co. Pvt Ltd (METCO)/ basis as per AS- Entity is not a banking
India 21 issued by company, hence outside
ICAI the purview of regulatory
consolidation Capital
Investment is deducted
from CET1 capital of
Bank.
R THO o El T B EE] I & I TE R I A
(THsira)/ Sfea Yes S Teg-23 & No NA NA , OF oI G R
Maharashtra Gramin IER e fafame dHe_ &
Bank (MGB)/ India i 3R %arf‘aw Y T %%ﬁéw
Equity method 250% SHREH A
Basis as per Entity is RRB, an
AS-23  issued associate, hence
by ICAI outside the purview of
regulatory consolidation
Investment is risk
weighted at 250%.
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M. Y o oTgich 3N faframdes yaer & sifa ahehT

a. List of group entities considered for consolidation

1. The Maharashtra Executors & Trustee Company Private
Limited (METCO)

2. Maharashtra Gramin Bank (MGB)

List of group entities not considered for consolidation both

%ﬂ'ﬁﬂﬂ?aﬁ"ﬁwmﬁ@ under the accounting and regulatory scope of consolidation
o T Sy S fermt R
: P (faer s e Sy | HEwR R (fatern e
TR SR AT/ e E rEiEA e | Fel el TG o H
S qe e Taframe smavaeRar
il wefate T YR) - % )
f the % of bank’s Regulatory treatment
Name o Principle activity Total Balance sheet o f bank’s i t Total balance sheet
ity / Country of i holding in the | ©f Pank’s investments
entity ry f th ; equity (as stated g . - assets (as stated
incorporation of the entity in th ti total equity L il in th ti
in the accounting TS G in the accounting
balance sheet of entity balance sheet of the
the legal entity) legal entity)
I NIL
(ii ) AT YdheT (ii) Quantitative Disclosures
. e . c. List of group entities considered for consolidation
M) TR 2] faemui argfees Geemsti s Tl (eraish ) e
(ufer  fafer= = #) (Amount in ¥ million)
. et Jor gfera (fafereh | et gorm st (fafaen
TTHITIE | T H AT H | TR ok oG gerua §
TR T AT T R P'.ﬁ"a. 'E'I ) CEI LD
Name of the entity / Country of incorporation r|_n<_:|p e Total Balance sheet equity Total balance sheet
activity of (as stated in the accounting assets (as stated in the
the entity balance sheet of the legal accounting balance sheet
entity) of the legal entity)
& TRy TesireY ¥ R Sl I, (Haan)/ sfea IS5 B | 58.55 177.09
The Maharashtra Executors & Trustee Co. Pvt Ltd Trusteeship (SRR 3T 100% )
(METCOY)/ India (BOM share 100%)
- s EExl 5393.18 157759.93
T : . anking 3T R 35%
Maharashtra aGTa(mln Ban)k (MGB)/India el (& )
(BOM share 35%)
) oLy Wﬁ' H'N'ﬁﬁﬁ', \_rh Fﬁﬂ'ﬂ' a,; fafames fawr -a- d. The aggregate amount of capital deficiencies in all

gﬁngqﬁ?}, e T s, Foer R

S T foRT of7 ST o 7 FE U T T ® 9 31 A
2021 T THF o (Af2He R & SNfHeT Téi e T 2 |
¥) dr s, S AifEw o §, ¥ 9w e A wr

subsidiaries which are not included in the regulatory scope
of consolidation i.e. that are deducted:

There is no capital deficiency in the subsidiary of Bank which
is not included in regulatory scope of consolidation as of March
31, 2021.

The aggregate amounts (e.g. current book value) of the
bank’s total interests in insurance entities, which are risk

Hehel I”s' (33|3(U||d alﬂﬂ'ﬁq@) weighted
Tee ST / T SRR % S | YUl el T fag S
S WEAHRITIE | Fel Jorua gl (fafien T s | ) gorgfmdiidn s | oifid g e smam s §
Name of the : g 7 ﬂ ) TR T % fafrarm Ii@‘ﬂ'{ AT T
insurance entity/ Principle Total Balance sheet equity (as |% of bank’s holding in the Quantitative impact on
Country of activity of the | stated in the accounting balance | total equity / proportion | regulatory capital of using risk
incorporation entity sheet of the legal entity) of voting power weighting method versus using
the full deduction method
S 1 ST TG ATl IS TErH G TE . Bank is not having any subsidiary having insurance business.

AT IEUT

SifehTT e % i e o ST srerat fafems gt W fetis
31 91, 2021 I IS Gciaer 37erar 3Ry Ta 7 |

SfeT g o Sax FferEt & siawoT stgar fafame U f.
Waﬁéﬁﬁu o

Any restrictions or impediments on transfer of funds or
regulatory capital within the banking group

There is no restriction or impediments on transfer of funds or
regulatory capital within banking group as of March 31, 2021.
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TABLE DF - 2: CAPITAL ADEQUACY

WM STUH-2 : YT G=wrar
TUTTHER Yehe
. Sl gaE a.

Qualitative Disclosures

Capital Management

S T ST T % ey 7 ST Y Gl el & g
%@'W@mﬁﬁmﬁﬁmﬁr@ﬁﬁr@ﬁéﬁ:gw
1 59 IR I I% SR facrd & f 9% % ogaar | srafifed
GO G T I8 A B 3 o O T gofl 8| Sk e
HIh! B I BT o o TSl 3l ST o foe STerey ferehedt 0¥
e T ST ST 7 WTRerell & e el 2 |

HITSHTH Bl

e < ol TeTe BT TR TRt TG Jae fasiT & T
Y Sl % forir Jee e oI T ST T He e % qeide
T foRalT ST © | SR ¥ AfeelT 3 e fawmer SR u get Rafq
1 YT A o Yoil SIS Gt off fad 2 |

YT ehT 3Tieh Hodieh:

<o % N YaH @i H AT SR Toil ATl qedid W
(MG ) T FHIGT & SN 1fteh M OX okl STty © Sy
T Wb e IH T st 3 g SAavdehdit &
fere, forge <ame witge % sidid @ Refaar wnfae &, & o
T & S o o TR0 & qafeet T 1 fafor ere 81| =
it Goil TAeaT qeziia Wfma (SMedieady) # S % ww
3T ATCT THET SITREH! & JedH, Hoaid Td - & g
<1 s i T G o e U ST e 2 €, e s
fereirer fReifar W= =T Ufciehed TTe TS GehelT © | S 511 Frefafad
1 S HHT ST € ST S 6 AT e =T HHRS F A
e BT & SR GSiT SIS o fof feremviie 2 &:

S% 3 gt Shfew, faser Gedr Sifem i Torifas Sifes &
TS RIS T Il-a2 B2 B | S 51T e &9 F 396
T S i Hediwd o T JAY & &0 H T gHEd
T T oA ST & o e aRRg e e ST

T T AT
F -1 Gifard =X SISTY S9e, ST a9 ardaior &
TSR 30T & Tehell ©, Pl Jafd el €1 il

F T S I G ARSI o 8T & ST 1 ST B |

Frre e foafe

o LIl SIEH o IS o Liquidity Risk e IRRBB

o RN FH AT |0 FU REH FIHT 5 Risk of under-estimation|e Risk of decline in collateral
0 & AT Ui T T YT & of credit risk under values of Credit Risk
ShRaq SIiECE standardized Approach Mitigants

o U] GH=U] SIREH o T SIfEs e Credit C.oncentlration Risk [¢  Settlement Risk :

. Uasel-gaH) ShRas . Wﬁﬁﬁﬂ R e Reputational Risk o giusrlzency Induced credit

o TUHIf Sifem . fofers Siifem «  Strategic Risk o Legal Risk

. T SifEH o TE i@y < ITRisk - Group Risk

. Ty afrE o I SfE" e Pension Obligation e Country Risk

o 3T SifEg o gfayfdeor sifeg e Compliance Risk e Securitization Risk
Oiee sifgq o TS SifEq e Model Risk e Capital Risk

Bank has a process for assessing its overall capital adequacy
in relation to Bank’s risk profile and a strategy for maintaining
its capital levels. Process provides an assurance that Bank has
adequate capital to support all risks inherent to its business.
Bank actively manages its capital to meet regulatory norms by
considering available options of raising capital.

Organisational Set-up:

Capital Management is administered by Financial Management
and Accounts Department in co-ordination with Integrated Risk
Management Department under the supervision of Board of
Directors. Bank has also formed Capital Planning Committee to
provide guidance and assess the capital position on quarterly
basis.

Internal Assessment of Capital:

Bank’'s Capital Management framework includes a
comprehensive Internal Capital Adequacy Assessment Process
(ICAAP) conducted annually which determines adequate level
of capitalisation for Bank to meet regulatory norms and current
and future business need, including under stressed scenarios.
ICAAP encompasses capital planning for two years time horizon,
after identification and evaluation of significance of all risks that
Bank faces, which may have an adverse material impact on its
financial position. Bank considers following Pillar Il risks it is
exposed to in the normal course of its business and considers
them for capital planning:

Bank has implemented the scorecard for IT Risk, Reputational
Risk and Strategic Risk. Bank periodically assesses and refines
its stress tests in an effort to ensure that stress scenarios capture
material risks as well as reflect possible extreme market moves
that could arise as a result of business environment conditions.
Stress tests are used in conjunction with Bank’s business plans
for the purpose of capital planning.

Monitoring and Reporting:

a? % ﬁw Ted S é$ %{5 : q'q'ftﬂ?ﬂ m & TR The Board of Directors of the Bank monitors capital adequacy
q . f Roffs f f ? f 3 levels of Bank. An analysis of the capital adequacy position and
%l ﬁ 3ﬁT Ll risk weighted assets and an assessment of various aspects of

R ol O S T O S 11 o fafi= vecgett &1 Feerh
Tl BRT FTHTél 3R TR Godieh fohall ST 1

Basel Il on capital and risk management are undertaken by
Board on a quarterly basis.

TTATcHeh Tehe Quantitative Disclosures
gk N . b. Capital Requirement
AR ja'f HIHHFd z,\ 2 STSTIY 5 (\%I'Q 3 Bank’s capital requirements have been computed using
EER @? Sl }"“”“Hlld "m@f" ‘*'SP\J Hed Hehcich GISCehlU ol YT Standardized Approach for Credit Risk, Standardized Duration
W?%ﬁﬁwwwﬁdﬁﬂ UfReheH e ST & | %07, ISR Method for Market Risk and Basic Indicator Approach for
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3 TR SIRGAT o fef 31 A1 2021 & T o & fore s
ST & 1 ST ATl STt =T TSt 7.375% 3 =2 Giedl-1

(R ) T 10.875% B, S &:
(fer z faferm #)
. fararur afer | wfe
() |EUTSTET <k foru Fifsa wir
(i) | fSoeion o SFET Gadm | 72714.94
(ii) Qﬁmﬁ?ﬁg%fw 0.00
U gfeehiuT HUTSREH
byl i ﬁgﬁgﬁm) 72714.94
(@) | TR SfEw
(i) | =t < Siifew 4210.64
(ii) |sfadt St 954.67
(i) |Foet g5 itz et 4200
mm&@%
AR ST ﬁqgﬁrﬂ% 5210.31
TR (li+ii+iii )
(1) | R SifEw o ferg st
TAR
}%‘%ﬁqﬁ gfeeahiun < Ted 8078.70
() | IS Srgam e
SR i?ﬁ_ﬂé%ﬁ“l‘i“ﬁw 7.375%| 10.975%
3%5@3‘3““ (Wit 8.875% | 10.975%
%ﬁﬁ@q\"‘%ﬂw (WS- | 10 8750, | 14.493%

¢+ A fiod o % feenfeen % SR YemER &I uiftd
¥ S 3T URAeH SIREd USiT Yok & 12.50% &1 &
RSTE T ST fohall ST & 1 ST 7 37 S 8 H faron)
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 UiTasrsT I T S 1 TR STl =T & FHR0 G I
¥ B 39 Bl B

HUTWIEH JaE o foTt TaeTeae ien

S T AT U SGH YeET T B S & RS e k0
ShfEw TOFI &1 queiT 3R S & 01 SfeH Afqar S gHfed
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& e feemes Hed 3 gfufaar fsd & €1 Sifew yeue gfbfa
(3TRTHET) 0T SEH Y i i 37 AT M 3 STearr
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0T SEH YeE S < S & S 3 SHies geeT |ibfd
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Operational Risk. Minimum capital required to be held by Bank
for the year ended March 31, 2021 is 10.875% with minimum
CET 1 (incl. CCB) of 7.375% for credit, market and operational
risks is given below :

(Amount in ¥ million)

:;' Particulars Amount | Amount
(A) | Capital Required for Credit Risk
Q) Portfolios subject to Standardized 79714.94
Approach
(ii) | For Securitization Exposure 0.00
Total capital charge for credit
risks under standardized 72714.94
approach (i+ii)
(B) | Market Risk
(i) | Interest Rate Risk 4210.64
(i) | Equity Risk 954.67
(iii) | Forex and Gold 45.00
Total capital charge for market
risks under standardized 5210.31
duration approach (i+ii+iii)
©) Capital Charge for Operational
Risk
As per Basic Indicator Approach
(BIA) 8078.70
. . Min Reg. |Standalone
(D) | Capital Ratios Required (In %)
Common Equity Tier 1 Capital o o
Ratio (Incl CCB) 7.375% | 10.975%
Tier 1 Capital Ratio (Incl CCB) 8.875% | 10.975%
Total Capital Ratio( CRAR) — o o
Including CCB 10.875% | 14.493%

(*For market and operational risks capital charge is converted in RWA
@ 12.50 to arrive at CRAR as per RBI guidelines. Details in DF7 and
DF 8)

TABLE DF-3: CREDIT RISK - GENERAL DISCLOSURES

Qualitative Disclosures

Credit Risk is defined as possibility of losses associated with diminution
in credit quality of borrowers or counterparties. In a bank’s portfolio,
losses stem from outright default due to inability or unwillingness of a
customer or counterparty to meet commitments in relation to lending,
trading, settlement and other financial transactions.

Organizational Structure for Credit Risk Management

Bank has comprehensive credit risk management architecture. Board
of Directors of Bank endorses its Credit Risk strategy and approves
credit risk policies. The Board has formed committees to oversee risk
management processes, procedures and systems. Risk Management
Committee (RMC) is responsible for devising policy and strategy for
credit risk management. For this purpose, committee co-ordinates
with Credit Risk Management Committee (CRMC) of Bank. CRMC is
responsible for overseeing implementation of credit risk management
framework across Bank and providing recommendations to RMC.
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Policy & Strategy

Bank has been following a conservative risk philosophy. The important
aspects of risk philosophy are embodied in various policies, circulars,
guidelines etc. The business objectives and strategy of Bank are
decided taking into account profit considerations, level of various
risks faced, level of capital, market scenario and competition. Bank
is conscious of its asset quality and earnings and judiciously matches
profit maximization with risk control.

Bank has put in place following policies approved by Board.
i) Loan Policy
Credit Risk Management Policy

Credit Risk Mitigation Techniques & Collateral Management

iv) Investment Management Policy and Investment Risk
Management Policy

v)  Policy for Exposure to Real Estate

vi) Policy for Issuance of Bank Guarantees

Loan Policy, Credit Risk Management Policy defines organizational
structure, role and responsibilities and, processes and tools whereby
credit risks carried by Bank can be identified, quantified and managed
within framework that Bank considers consistent with its mandate and
risk appetite. The policies prescribe various prudential and exposure
limits, collateral standards, financial benchmarks for the purpose
of credit risk management. The policy on Credit Risk Mitigation
Techniques & Collateral Management lays down details of eligible
collaterals for credit risk mitigation under Basel Ill framework. The
Investment Management Policy and Investment Risk Management
Policy, Policy on Exposure to Real Estate and Policy for issuance of
Bank Guarantee forms an integral part of credit risk management.

Systems / Process / tools for Credit Risk Management

Credit Appraisal standards: Bank has in place proactive credit risk
management practices like consistent standard for credit origination,
maintenance and documentation for all credit exposures including off
balance sheet items. Systems of periodic reviews, periodic inspections
and collateral management systems are in place.

Exposure Limits: Credit risk limits including single / group borrower
limits, substantial exposure limits, exposure limits in respect of
sectors / industries are in place. The exposure vis-a-vis the limits are
monitored on a quarterly basis.

Credit Approval Committees: Credit Approval committees have
been constituted at various levels covering very large branches / Zonal
offices / Head Office for considering fresh / existing proposals with or
without enhancement. Bank has also setup centralized processing
cells at zonal level for considering credit proposals above specified
limit.

Sanctioning Powers: Bank follows a well-defined multi-layered
discretionary power structure for sanctioning of loans. Higher
sanctioning powers are delegated to sanctioning authorities for
sanctioning loans and advances to better rated customers in line with
RBI guidelines. In respect of high value loans, committee approach
is adopted.

Credit Risk Rating and Appraisal Process: Bank manages its
credit risk through continuous measuring and monitoring of risks at
each obligor (borrower) and portfolio level. Bank has in place an
internal Credit Risk Rating Framework (CRRF) and well established
standardized credit appraisal / approval processes. Credit risk rating
enables Bank to accurately assess risk in a credit proposition and
take a decision to accept or reject proposal based on risk appetite
of Bank. It also enables risk pricing of credit facilities for risk return
trade off.
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As a measure of robust credit risk management practices, Bank has in
place a framework for approval of credit risk ratings. Rating for every
borrower is reviewed at least once in a year. Credit risk rating, as a
concept, has been well internalized in Bank.

Loan review Mechanism: Objectives of Loan Review Mechanism
are:
i) To ensure that credit decisions by various authorities are in
conformity with Bank’s Loan Policy and delegated lending
powers.

To ensure that stipulated terms & conditions of sanction are
complied with and various post sanction follow up, monitoring
and supervision measures prescribed by Bank are adhered to.

To ensure that all credit facilities are reviewed / renewed well
in time so as to revise risk perception and take necessary
corrective action if necessary, immediately.

iv) To aim at achieving maintenance of standard assets quality and
up gradation in non-performing assets (NPAs) so as to have a
favorable impact on profitability of Bank through prevention /
reduction / up gradation of NPAs.

v) To assess health of credit portfolio of Bank and to apprise Top

Management about the same from time to time.

Checks and balances viz. separation of credit risk management from
credit sanctions, system of assigning credit risk rating, validation of
ratings, mechanism to price credit facilities depending on risk rating
of customer, credit audit etc. are in place. Minimum entry level rating
benchmarks are stipulated. A suitable mechanism is in place to
monitor aggregate exposure on other banks and country exposures.
A diversified credit portfolio is maintained and a system to conduct
regular analysis of portfolio so as to ensure ongoing control of credit
is in place.

Loans past due and Impaired:

Regulatory guidelines are adhered to in respect of income recognition,
asset classification and provisioning. Bank considers following
categories of loans and advances as Non-performing Assets, wherein:

. Interest and/or installment of principal remain overdue for a
period of more than 90 days in respect of a Term Loan

. Account remains ‘out of order’ in respect of an Overdraft/Cash
Credit (OD/CC) for 90 days or more

L] Bill remains overdue for a period of more than 90 days in case of
Bills Purchased and Discounted

L In case of agricultural advances, interest and/or installment of
principal remains overdue for 2 crop seasons (in respect of short
duration crops) & 1 crop season (in respect of long duration crops).

= In respect of derivative transaction, if the overdue receivable
representing positive mark-to-market value of a derivative
contract, remains unpaid for a period of 90 days from the
specified due date for payment.

. Any amount receivable that remains overdue for a period of
more than 90 days in respect of other accounts.

‘Out of Order’ status: An account is treated as 'out of order' if the
outstanding balance remains continuously in excess of sanctioned
limit/drawing power. In cases where outstanding balance in the
principal operating account is less than sanctioned limit/drawing
power, but there are no credits continuously for 90 days as on date
of Balance Sheet or credits are not enough to cover interest debited
during same period, these accounts are also treated as "out of order".

Overdue: Any amount due to Bank under any credit facility is ‘overdue’
if it is not paid on due date fixed by Bank.
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Advances against term deposits, National Savings Certificates, Indira
Vikas Patra, Kisan Vikas Patra and Life insurance policies need not
be treated as NPAs, provided adequate margin is available in the
accounts. Credit facilities backed by Central Government Guarantees
though overdue may be treated as NPA only when the Government
repudiates its guarantee when invoked. State Government guaranteed
advances and investments in State Government guaranteed securities
would attract asset classification and provisioning norms if interest and
/or principal or any other amount due to the Bank remains overdue for
more than 90 days.

The Bank follows extant RBI guidelines for NPA identification and for
resolution of stressed assets, including classification and up gradation
of restructured loans.

Quantitative Disclosures

1. Total Gross Credit exposure:

(Tfer Z T 1) (Amount in T million)
Fund Based 1319352.10
RIEED 1319352.10
'ﬁT— CIRED 135357.20 Non-Fund Based 135357.20
2. mﬁ-rh-q:ﬁ—cm g:ﬁ']mm 2. Geographic Distribution of credit exposure :
(Tfer Z fafema 1) (Amount in T million)
31.03.2021 31.03.2021
‘?I'Uﬁ Catego
W ﬁiﬁ[ gory Overseas Domestic
Fund Based NIL 1319352.10
[RIEED I 131935210
Ho_fifr e 135357 20 Non-Fund Based NIL 135357.20
3. Industry-wise Distribution:
3. SENER faawr
(U@T?ﬁm—'{ﬁ) (Amount in ¥ million)
. 3€i|‘| I:rﬁa;ﬁﬁmr ‘ﬁ'{-ﬁﬁlﬂiﬁﬁ'ﬂ? :; Industry Funded Exposure :::ol:sl::::
3.1 |@HISE@H — X
1026.60 157.20 31 [Mining and Quarrying
(I ) (incl Coal) 1026.60 157.20
32 |CTETHER 1768.20 23.50 32  |Food Processing 1768.20 23.50
32.1 aﬁéﬂ 1468.70 21.50 321 | Sugar 148870 B
3:2.2 ?ﬁﬂ%ﬁ ! 0.00 0.00 3.2.2 |Edible Oil and Vanaspati 0.00 0.00
324 |39 299.50 2.00 324 |Others 299.50 2.00
3.3 a'q'(Beverage) 9.50 0.00 3.3  |Beverage and Tobacco 9.50 0.00
d ddlch i i 34 Textiles 23738.30 2451.60
34 |9 23738.30 2451.60 3.4.1 |Cotton Textiles 6128.70 803.00
34.1 |gdaE 6128.70 803.00 342 |Jute Texties 96.30 0.00
342 |9cq1dH 96.30 0.00 343 | Man-Made Texiles 17.90 0.70
o4 MRAIRIRETS] | 1820 L 344 | Other Texties 17495 40 1647.90
344 |399H 17495.40 1647.90 35 | Leather and Leather
35 |awgrawdsaE 1240.90 46.00 Products 1240.90 46.00
3.6 |TwRSIT TS 36 |Wood and Wood
: ; 1902.70 95.60 : ooClaNchioo
& AR Products 1902.70 95.60
3.7 |ATN &S 3.7 Paper and Paper
TR 4114.40 150.80 Products 4114.40 150.80
3.8 ﬁ'cfrﬁ-m,ﬁm 38  |Petroleum, Coal
3G d 6151.60 48.70 Products and Nuclear 6151.60 48.70
FRATRLRE Fuels of which:
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. 3€i| l ﬁﬁlﬁﬁ"ﬁ'ﬂ? 'ﬁ'{-ﬁﬁlﬁﬁ"ﬁ'ﬂ? 3; Industry Funded Exposure ';;:ol:sl:::
3.8.1 [T 3608.30 8.30 :
3.9 ma 16169.10 12,50 3.8.1 |Petroleum 3608.30 8.30
I . . 3.9 Chemicals and 16169.10 1112.50
301 W 1161.10 0.00 Chemical Products
392 |oa 39.1 |Fertiiser 1161.10 0.00
e
394 [T 930.90 56.70 3.9.3 |Petro Chemicals 3368.80 271.30
WIEH 394 |oth 930.90 56.70
30 | % il q 8124.70 1280.90 .
e w— 340 s:‘o"db:‘;:'“t'c&the" 8124.70 1280.90
A1 N 1697.80 271.80
S k5 311 |Glass & Glassware 1697.80 271.80
312 msillaa e 4197.90 35.20 342 gf:;i’:t:‘ et 4197.90 35.20
et &1q 9 &1 Basic Metal & Metal
3.13 TR 22519.40 4038.10 313 Product 22519.40 4038.10
3.03.0 |[d@asEE | 13330.50 647.50 3.13.1 | Iron & Steel 13330.50 647.50
AT Yq d
3.132 Wm@' 9| 9188.90 3390.60 3132 P?;Zifct"e‘a' &Metal | 910690 3390.60
3.04 |9 et 18729.20 14925.80 314 | All Engineering 18729.20 14925.80
3.14.1 | Sy 744.60 359.50 3.14.1 | Electronics 744.60 359.50
SICAISR] L 160 Lot 3.14.2 | Others 17984.60 14566.30
%@m Vehicles, Vehicle
315 |@gaTn 9250.00 1912.50 345 |Parts & Transport 9250.00 1912.50
qliagq ST Equipment
3.16 | iR S 3903.50 436.30 316 |Gems & Jewellery 3903.50 436.30
ﬁ'qu W Construction (other
Al T <h 3Tt i ) 317 | than Infrastructure) L g8
3.18 |V GTT 190385.10 21469.30 348 |Infrastructure 190385.10 21469.30
3.18.1 | 3 85956.50 6294.10 3.18.1 | Power 85956.50 6294.10
3.18.2 | SRR 0.00 0.00 2.18.2 | Telecommunication 0.00 0.00
iizi gm 6082(2)'28 6423'38 3.18.3 |Roads 60822.80 6429.20
3'18'5 W 891'50 0'00 3.18.4 |Airports 0.20 0.00
e 3.18.5 | Ports 891.50 0.00
3.18.6 ;;iém) il 4390 3090 Railways (other than
- 3188 | ngian Raibays) 43.90 30.90
3.187 G 42670.20 8715.10 3.18.7 | Other Infrastructure 42670.20 8715.10
3.19 |sRrzam 9974.70 3066.90 319 | Other Industries 9974.70 3066.90
3.20 ATV = 3.20 Residuary Other
- 993447.80 83752.10 ’ Advances 993447.80 83752.10
A 1319352.10 135357.20 Total 131935210 135357.20
mﬁqﬁmmw 59 'ﬁ'?ﬂﬁlﬂ?% Industry having more than 5% of gross credit exposure
3_@11. ﬁTﬁ'CF[ Industry % of Exposure
: A % Infrastructure 14.56%
ST 14.56%
4. Residual Maturity break down of Assets:
4. e st srafye uftueaar fagerwor : (Amount in ¥ million)
(ufer 2 fafaem ) Foreign
Maturity Pattern Investments | Advances Currency
Tugaar@®y | fawr | efm Iz ;rﬁamas T Assets
= TR T 1day 150.00 9029.10 372421
29 7f= 1940.27] 16698.48] 29771.36 2107 days 194027]  166848] 2977136
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3 2 3 ﬁ ﬁ%s’ﬁ Foreign
ik Wﬁa'g? Maturity Pattern Investments | Advances Currency
84 14 0.00| 16792.47|  321.94 )
15930 feq 2789.39| 41706.17| 17925.77 810 14 days 0.00 16792.47 321.94
31T 2 mEn 2484.49| 54518.74| 8691.90 15 to 30 days 2789.39 41706.17 17925.77
2 HEM ¥ 3 4 3 4859 34 31 days to 2 months 2484.49 54518.74 8691.90
; ¢ F'T} — Lot et B Over 2 months to 3 months 14607|  49930.46| 485934
I T 2467.79] 91705.38| 2493736 Over 3 months and up to 6 2495756
- - months 2467.79 91705.38 :
SHEIREEEEE 19168.03 S0 I
TE T 24446.60| 118118.30 er 6 months and up to 19168.03
1 a.ac @. T 9 3 a'Ef 1 year 24446.60 118118.30 '
i3 189239.56| 280690.64 0.00 Over 1 year and upto 3 000
3O Y IEH IS5 9y 0.00 years 189239.56|  280690.64
de 133756.50| 223665.50 ) Over 3 years and upto 5 0.00
599 9 atf 329046.31| 173673.25 0.00 years 133756.50) 22366550
el 686466.99|1076537.48(109420.10 Over 5 years 329046.31 173673.25 0.00
. 3?._{ %a Total 686466.99 | 1076537.48 109420.10
5. 3eieh SRl SFSteh Iﬁafz’l JcheH
5. Disclosures for NPAs & NPlIs :
2
! ' ( o7 2 fif ﬁ) Domestic:
Sl (Amount in ¥ million)
= L0 31.03.2021
(%) Hhel m UL (A) Gross NPA
% %] 5'15 }Z?gg-?g Sub-standard 17903.59
TifeTe o 25367.01 Doubtful 1 16186.15
e 3 13579' 18 Doubtful 2 25367.01
ol 77796.79 Loss 4760.86
Total 77796.79
(@) | Traet e snfat 25443.20
(B) |NetNPA 25443.20
(TT)_| Sstes STf e
Tehet I H Tehet 3FTSTeh 7239 (C) _|NPA Ratios
eSS (%). e270 % of Gross NPAs to Gross Advances 7.23%
[ECI 3 T o 9 s 2.48% % of Net NPAs to Net Advances 2.48%
AT (%) '
= (D) Movement of Gross NPA
() Tehel 3FSIeh STl | Opening Balance 121521.47
‘Ii?lQilElill 1] Add:-Addition during the period 22023.88
L s‘ﬂ%g Ui 33“5% : 121521.47 Il |Less:- Reduction during the period 65748.56
1l =€ ; s 22023.88 Closing balance as at the end of period
111 ;gar% 37afy % SR gjr 65748.56 (i +iii) 77796.79
I T SHFH DT (i-+ii-iii ) 77796.79
i;. oo (E) Movement of provision
() E ﬁ. aﬁ E1 Specific Provision
37.1 * ﬁﬁs l 7314376 i. |[Opening Balance 78143.76
ili. W%WWT@W 20137'93 ii. |Provisions made during the period 20137.93
iii.. W%Wmﬁaﬁ@ﬁ 49821 :56 iii. Wr?te-off made during the .pe.;riod 49821.56
iv. aﬁ.;l'aﬁ Wl:h’ W‘gﬁé‘@:{ 0.00 V. Write-back of excess provisions 0.00
g[a‘a]:ﬁé;gﬁq 3T gied 37 V. |Any other adj}1§tments including transfer 014
V. ﬁ—g W 0.14 between provisions
Vi. 3ifaq pﬁ'q (iHi-iii-iv(+/-v) 48460.27 vi. [Closing Balance (i+ii-iii-iv(+/-v) 48460.27
2 HHHE I9d=H E2 General Provisions
i. EHT{'&IE '@I"S[ 1589.21 i. Opening Balance 1589.21
ii. 31af % SR T graEH 2000.48 i. |Provisions made during the period 2000.48
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31.03.2021 31.03.2021
iiih 373y % SR fRT 7T 922 | 0.00 iii. | Write-off made during the period 0.00
A S{TaiErd IraMEl & gfdelE 0.00 iv. |Write-back of excess provisions 0.00
W%Tﬁ’[ﬁ;&?lﬁ WH@H@% v. |[Any other adjustments including transfer 0.00
v =) 0.00 between provisions ’
vi. | FHOT 9 (iti-ii-iv(+/-v) 3589.69 vi. |Closing Balance (i+ii-ii-iv(+/-v) 3589.69
(71 | s AE Eee T 49821.56 (F)  |write off during the period 49821.56
T % S T STl T @it (G) |Recovery in the written off accounts
(®) o et h hR 8439.49 during the period S
() m@hﬁ%w (m) 4469.69 (H) Non Performing Investments (NPI) 4469.69
() | arrsten fragr & foru graem= 3368.54 Al e [ 3368.54
ﬁ%'?'h" mw VICEIET W) Movement of provision for depreciation
ol .qa.;.aq %gﬁ%m‘r on investments (including provision
<)) ( 3&{' f ﬁ 2 of NPI, MTM depreciation and
ﬁqilélig (SR ﬁ 3 Restructured Investments)
; i ‘@l‘qgl LIG ) 4304.87 | Opening balance 4304.87
i a * 1] Provisions made during the period 1497.90
1L i a;a_{_ﬁﬁh_q 149790 1]l Reduction during the period 0.00
L %Ww L0 \Y Provision for write-off made during the
IV | 31af & SR T T 92 @Md 450.50 . 45050
W - S e perio .
Y T T e 1.84 \% Provisions used during shifting securities 1.84
T aﬂ__{ fared VI Write back of excess provision made
VI ? e fm 0.0 during period 0.0
e e . Closing balance (i+ii-iii-iv-v) 5350.43
T O (i-+ili-jii-iv-v ) 5350.43
() FET (K) |Industries (Maj i
jor Industries)
SHSidh: AT 1 Y 12345.60 Amount of NPAs 1234560
GIEIELR L 9549.90 Specific Provisions 9549.90
* eneral Provisions 0.00
Ity & aRE fRT e faffs na °
0.00 Specific Provisions made during the
OTeE ‘ period 0.00
: % 32%'@1% 0.00 Write offs during the period 0.00
TSI - T
. : . Overseas - NIL
Ui T ST o SATER T R &
( for 2 iyt ﬁ) The Industry-wise Provision of five major industries is as below
(Amount in ¥ million)
3 L : NPA Provision
0 $usT 1934.70|  1511.10 A Textiles 1934.70|  1511.10
g BRI EDIER]] 1543.10| 1372.70 B All Engineering 1543.10|  1372.70
T |5l i 9 AT 3 1469.60|  833.10 ¢ |Basio Metaland Meta! 1469.60|  833.10
) HAHTH 122170,  1202.70 D Infrastructure 1221.70]  1202.70
g TIX 3 YR 31 550.80 426.10 E Paper and Paper Products 550.80 426.10

6. mﬁ%ﬁww (w) HTUhHST : 6. Disclosures of Unhedged Foreign Currency Exposure
! (UFCE) :

(Ifer  fafere #)

(Amount in T million)
ERlcD faawm 31.03.2021 =
1. e % SR e e Sfare 68.77|  |No. Particulars 31.03.2021
LIECIE) 1. |Additional provisioning made on account of 68.77
: UFCE

2. |IFEE & @R g gfeeia 17.23

tﬁﬁ 2. |Incremental Capital held on account of UFCE 17.23
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YHUN-SIUH-4 - AR GREhIUT & STER T Hiaw T &7

HUTEH YeheT

<h. TUTTHh Tched ¢
TehIghel SREehIUT & iaTia UfawTi e forg :
e, 0T NG S il SATTv AT o HIUH v eI S il

ST T Ve & | A Seehivl & SFER o F0T SifgH T &
e ST ST27 STgAITGe] SHIEAE AT (STal 01 Jefieh Fee)

P Tl et 78 AT Iuetey &, o Shiew e e
1 T 3 fTe = AT 5 STAT R B

1. R spfee M gaa e fafies (frfaen)

2. whfee Tfafay uwe fgd fafies (Fer)

3. sfearifim

4. g fafads

5. fowas

6. THIERIRE (Td H THUREIRT)

7. SRR qedid SR M yreae fafres

Tt a6 TanTt Fteh o redren e i ant T fenar T &
S 3 g U fei % fore S e T oo 5N v

AT T B AT A %1 S Y S i ST el Y
ﬁéﬁmgﬂ%ﬁmammw%mmwm$m
|

?ﬁw%ﬁnm%@ﬁmmﬁ%@g@ﬁgﬁmﬁm

S8 A (T i o Tl & Sy e SRl sy
I TS 31 el Faret ol ot 3T i sy wgeferd 3
AT HT |

TR S Ut @, S FHOEhIST & < 5 FAIS § A & Siraw
et feris & fafor & & fog T 3rerr SF =
T T ST AT B | STt SR AT STAH el &, S et
SR JANT AT © T 16 oo 07 1 faferse fdr e gE e
ST TR T 3T TR 150% e 9 e § o
T o (T T aTel Tl foait o¥ +ff 71 AT ary e
37 A @y 9 A 150% 21 3|
IR foord S 7 i T arel g % faw faem
RRefe e 1 81| 59 Wa & o e 6 o 99
WG A A SR S A A S T
1 T et T (ks A 3ET) F wE S B
e T et 51T 31 T8 T B gAY A B A S
faferemes feenfaent § et ured #xar 2 |

S TN TeH FA % e F 7 S % g feenfRe @
TR AT B

MR o=t ¥ =g :

e ARt 1 SUETIER, S F0r Giawett & 3Fmeia 9 &
feTe off G enfiee et & S TS 07 gRad R (FEeE) W
ST THeReT 0T Jeha 7 & 1 bl Tfafciel & sioh 5TR7 JereT
F o orcie Y F e A A B 1 o i, St fsr e
G % &7 7t o T& 1 ST kel 8, o foTe Sk SFTeRd o W
S fcreTel T T ] e 8

TABLE DF-4 - CREDIT RISK DISCLOSURES FOR PORTFOLIOS
SUBJECT TO THE STANDARDIZED APPROACH

a. Qualitative Disclosures:

For portfolios under Standardized Approach:

Bank uses standardized approach to measure capital requirements
for credit risk. As per Standardized Approach, Bank accepts rating of
following RBI approved ECAI (External Credit Assessment Institution)
for credit risk rating and has used these ratings for calculating risk
weighted assets wherever such ratings are available.

Credit Rating Information Services of India Limited (CRISIL),
Credit Analysis and Research limited (CARE),

India Ratings,

ICRA Limited,

Brickwork,

ACUITE (Earlier SMERA)

INFOMERICS Valuation and Rating Private Limited

Types of exposures for which each agency is used:

G SOOI

Bank has used solicited ratings assigned by the above approved credit
rating agencies for all eligible exposures. Bank has neither made any
discrimination among ratings assigned by these agencies nor has
restricted their usage to any particular type of exposure.

Key aspects of Bank’s External Ratings application framework are as
follows:

. Bank uses ratings assigned by any of these credit rating

agencies as solicited and accepted by borrowers in line with RBI
guidelines.

Wherever available, Bank uses facility rating or bank loan rating
for risk weighting borrower’s exposures above ¥ 5 crore. Where
issuer rating is available Bank uses such ratings unless bank
loan is specifically rated.

When a borrower is assigned a rating that maps to a risk weight
of 150%, then this rating is applied on all the unrated facilities of
the borrower and risk weighted at 150%.

RBI guidelines outline specific conditions for facilities that have
multiple ratings. In this context, lower rating, where there are two
ratings and second-lowest rating where there are two or more
ratings are used for a given facility.

While mapping/applying the ratings assigned by credit rating
agencies, Bank is guided by Regulatory guidelines.

Bank is following the RBI's extant guidelines in respect of
providing capital.

Treatment of undrawn exposures:

As required by the regulatory norms, Bank holds capital even for
the undrawn portion of credit facilities which are not unconditionally
cancellable without prior notice by Bank, by converting such
exposures into a credit exposure equivalent based on the applicable
Credit Conversion Factor (CCF). For credit facilities, which are
unconditionally cancellable without prior notice, Bank applies a CCF
of zero percent on the undrawn exposure.

@, WS Uhed : b. Quantitative Disclosures:
FrffET T9E AT TR 5 2 ErR st QT Exposure amounts as of 31.03.2021 after risk mitjgation subjgct
. R to Standardized Approach, amount of a Bank’s outstanding
R IT T TE) T , A 5 ¢ igaﬁi T o 3T {. T SITGH T o (rated and unrated) disclosed under following major risk
I 31.03.2021 I fITirgt Aferet e &- buckets :-
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o (Tfer z fufama o) (Amount in ¥ million)

= fean fuf || e
iii 188:/2 E Eﬁw ]Z;giszg i |Below 100 % risk weight 1713859.53
i [100% SfET 9% § 3 169892 36 i {100 % risk weight 153414.83
3‘[]‘3]}3 2037166.72 i |More than 100 % risk weight 169892.36
iv | T IRIRTH 74 69183.13 sub total|  2037166.72
et o] 2106349.85 iv |Deducted CRM Value 69183.13
Total Exposure 2106349.85

TRUT-E1U-5 - SEUTGH UITI - WHehIghd SEehIUT ol UeheT

TUTIeh Yehe

. SHUTTGH YT &g e :
S % U OIS Sfayfa geee SR 0T Sy Jer o
&g foms Hea s egAfed Aifd &, SH 3 Teqelt
TY-Tre] Wi gudes gfayfaar & e, Sufds gfoyfaat
F1 AT PR SR fTRIAT o SRS e 3 Jodid &
STTHTE 31T 0T SREH FTH Tehileh 1 @ AT FEAferd & |
S 1 & TS TR ST o 3R W TR & E ufayfa & &
T 7 e & T fTfT o w9 H GOt giafa S g
T %1 =75 = 3 fRaifq ¥ o 1 01 1 el 7 ifafiaa g
Ja A B € a1 3 SfeTferalt vkl & e Hea ¥ gey
T Tt 37T Ul ST % Té B T 7| Sk e gRfa
T & o Tl wferafa T et sxarest S o afaue
BT e & Rf 7 3 9af srear 0 Ha o o1 TRl T
YR AR T et &, Forast foraffee gmer & wfgmr &
I ST TG o7 fafefeh st BT SfEAferd ¢
AT Td ek o oot 3 STH, S Fufder yfaufa &g
T G20 STUATT & | 9 G210 & fcTid, SS9 - 111
feromfadent s faffdee o= Suifde ufayfa & s/ gem e e
0T SRGH FTH ohl HIHT ok 3T USH TSl ] UM el
T 370 fcTeT R FermiTaeT ohr i o <l | Sl SR HifS
off A e B | S 3 Fewes ved 51 fafued &7 T sgHifed
07 iy of e shr &, ST 07 S T S S g
T T g f 371 3k oI/ e o6 e 7
3oord el T B, I Sk a7 fod R T8 Tk e S e
@™ =Jdw o T | S 5 faffed -ifd % sfad wigd %o
T TR A & (T S =1t 37 31 SNt bl Wi et
, 3T qofl 1 qAish S BIRT U H Ot STl Howihehaiai
ST ol ST ST 21 © | e e o e wfeqgfert
AR a1 A 36 ST Jeaidamdia § SO S|

o oo TS TS Tt gl o e yeRrl ot feraur
TSI bl ST STTeeehel] bl VR o fe @ S et 3761 Guifdes
Tfrafaat &1 TR F1 & S R fiord S % fenfrdet &
SFeTe SIREH 1 0 B & U & | A yfaqefaat frefafaa & -
o S HAwE S
o SfcrE i Syl gfed w0t
o F ST ToF TR T S Hfyferat
o RO fomE T 3R TS e T

TABLE DF-5 — CREDIT RISK MITIGATION: DISCLOSURES FOR
STANDARDISED APPROACHES

Qualitative Disclosures

e Policies for Credit Risk Mitigation:

Bank has a Board approved policy framework for collateral
management and credit risk mitigation techniques, which
include among other aspects guidelines on acceptable types of
collateral, ongoing monitoring of collateral including frequency
and basis of valuation and application of credit risk mitigation
techniques.

. Collateral Management

Bank defines collateral as it is an additional security given, over
and above primary security or in substitution thereof. It serves
as an additional comfort to Bank for recovery of loans in default
situations. At times, these securities are not connected to main
business of the borrower or may not be owned by the borrower.
Bank ensures that underlying documentation for collateral
provides Bank appropriate rights over collateral or other forms
of credit enhancement including right to liquidate/retain or take
legal possession of it in a timely manner in the event of default
by counterparty.

. Collateral Valuation

As stipulated by RBI guidelines, Bank uses comprehensive
approach for collateral valuation. Under this approach, Bank
reduces its exposure to counterparty when calculating its
capital requirements to the extent of risk mitigation provided by
eligible financial collateral as specified in Basel Il guidelines.
Bank also applies appropriate haircuts. Bank has also put in
place Loan Policy duly approved by Board, which lay down
the types of securities normally accepted by Bank for lending,
and administration / monitoring of such securities in order to
safeguard/protect the interest of Bank so as to minimize risk
associated with it. Both fixed and current assets obtained to
secure loans granted by Bank as per policy prescription are
subjected to valuation by outside valuers empanelled by Bank.
In respect of high value of collateral, valuation from two or more
valuers is obtained.

. Description of main types of collateral taken by Bank

For computation of capital requirement for Credit Risk, Bank
recognizes only those collaterals that are considered as eligible
for risk mitigation in RBI guidelines, which are as under:

o Cash Deposit with bank
o Gold, including bullion and Jewellery
o Securities issued by Central and State Governments

o Kisan Vikas Patra and National Savings Certificate
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T AP BT I

a7 & & faframes s fafrnfad smr o s sfya

THTOT & o T SHaH ST gt

o FH-Y-HH S[&E, T3 S fdT ATl STHT FHIOS Hfed Fo
yfayfar

o TR % & g forge faer 3% Sfeafad fawar &

JIFH T
iU o TTRETETET o T Yeh 3T Seh! 0T 9

el e W SAEYIF T, S HO SGH B HH & o
AR FOH o Y H ARFAT 7T FfHT TS I el
& e TRETEraT IX €Y e R ST EehaT © S S o v
3R YT B B| S TR&T T b T F T/
TIFR/ FSIEY GSIETATTs/ STAISTard 517 & 778 el o
AT FTAT R

FHUTSGH Y9THA § ShEehTur

A FTd S 3 Femfeet 3 SIER, o= 0 SifEw oM v
mﬁf%mﬁ%aﬁmﬁ%@m%maﬁrwﬁm
T Uil & q & o H i difcads SerIcHdh Te-4ay el
1 FRE (0 T/ TRt oo ferdiT off et

T ST 3 S T & 31 3 Fari Sfereerqut &1 A,
5 35 T S0 SR 9T ¥ 7T P g a7 R

AATHch UcheH:

TT-NATT &Y § Yehd U SEGH Toidh Haan & fore ifstT
AR 3 o & G forie S gferafoti @ Therd gt fare
(STl AT & et A 7 A soi ¥ JfdT & a%)

(z faferm )

31.03.2021
69183.13

%)

HISH Y & & GT U ferir Gutiden s

T o T i o (T T8 AT G
AT THAISH S o 9, S8} &l dF] )

STCTT-3TET Yehe Fedh ST (STel @ © 9t 3H1t 1 3777 Sofg
Ve 3T A=) & fore MRfeEl o Sfafesy (st fae =y
Y g Rtd S 3 orgafa & %) F i et famiia

 fafaa )

31.03.2021
133625.90

9)

TR 51 e foh TTC e fqmir=
WRUT-S1TH- 6 Ffasfereraor fammo=
TUTTTeh Yahe

%ﬁﬁq%ﬁ 31 H 2021 % S AT o Ferer @ gffase TE
|

UTATHeh Yehe :
fergfeereor Sl  fore W ke AR TR R |
WM SIU-7- SR i afgal § e Sy

T[UTIoeh Yehe :
AR G :

éaﬁa%rw%sgmﬁéﬁwaﬁ et =1 fafpmr =, sfaadt et
et 3 Uit et 3 IR0 BT Al S o ST 6 3

1 R FfeT STl & | ST S e & 01 Sifew
ﬁ%ﬁgﬂﬁmﬂﬁaﬁﬁ,wm(wﬁ?w%m)

o aRaw ow d®

o Life Insurance Policies with a declared surrender value of
an insurance company which is regulated by the insurance
sector regulator

o Debt securities including Certificate of Deposit rated at least
BBB,A3

o Units of Mutual Funds, where the investment is in

instruments mentioned above

Main types of guarantor counterparty and their
creditworthiness

Wherever required Bank obtains personal or corporate guarantee
as an additional comfort for mitigation of credit risk which can
be translated into a direct claim on the guarantor which is
unconditional and irrevocable. Bank also accepts guarantee
given by State / Central Government/ECGC/CGTMSE/NCGTC
as a security comfort.

Concentrations within Credit Risk Mitigation

RBI guidelines, among its conditions for eligible credit risk
mitigants, require that there should not be a material positive
correlation between the credit quality of the counterparty and the
value of the collateral being considered. The CRM (Credit Risk
Mitigation)/ Guaranteed exposure are not subject to any market
fluctuation and these exposures are well diverse. Currently, Bank
does not have any concentration risk within credit risk mitigation.

Quantitative Disclosures:

(a)

For each separately disclosed credit risk portfolio total exposure
(after, where applicable, on or off balance sheet netting) that is
covered by eligible financial collateral after application of haircuts

(Amount in ¥ million)

31.03.2021
69183.13

Total exposure (after, where applicable,
on or off balance sheet netting) that is
covered by eligible financial collateral after
application of haircuts

(b) For each separately disclosed portfolio total exposure (after,
where applicable, on- or off-balance sheet netting) that is
covered by guarantees/credit derivatives (whenever specifically

permitted by RBI)

(Amount in T million)
31.03.2021
133625.90

Total exposure that is covered by Guarantees

TABLE DF-6 SECURITIZATION EXPOSURE

Qualitative Disclosures:

The Bank does not have any case of securitization of its assets as on
31t March 2021

Quantitative Disclosures:

Quantitative Disclosure for Securitization Assets is Not Applicable.

TABLE DF-7 MARKET RISK IN TRADING BOOK
Qualitative Disclosures:
Market Risk:

Market Risk is defined as the possibility of loss to a bank caused by
adverse movements in market variables such as interest rates, foreign
currency exchange rates, equity prices and commodity prices. Bank’s
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exposure to market risk arises from domestic investments (interest related
instruments and equities) in trading book (both AFS and HFT categories),
Foreign exchange positions. Bank is not trading in commaodities. The
objective of the market risk management is to minimize impact of losses
on earnings and equity arising from market risk.

Policies, strategies and processes for management of Market Risk

Bank has put in place Board approved Investment Management Policy
and Investment Risk Management Policy, Market Risk Management Policy
and Asset Liability Management (ALM) Policy for effective management
of market risk. The above policies lay down well-defined organization
structure for market risk management functions and processes whereby
market risks carried by Bank are identified, measured, monitored and
controlled within policy framework consistent with Bank’s risk tolerance.
Policies deal with reporting framework for effective monitoring of market
risk and also set various risk limits such as Overnight Limit, Intra-day limit,
Aggregate Gap limit, Stop Loss limit, VaR limit etc. Exposure limits are set
for counterparty banks and exposures are monitored on daily basis.

ALM Policy deals with liquidity risk and interest rate risk management
framework. Bank has put in place mechanism of short term dynamic
liquidity management and contingency plan for liquidity management.
Prudential (Tolerance) limits are set for different residual maturity time
buckets for efficient asset liability management. Bank’s contingency
plan for liquidity management comprises various contingent measures
to deal with any kind of stress on liquidity position. Bank has put in
place Board approved Stress Testing Policy and conducts periodic
stress tests on liquidity risk, interest rate risk and foreign exchange risk.

Asset Liability Management Committee (ALCO) / Board monitors
adherence of prudential limits fixed by Bank and determines strategy
in light of market conditions. Dealing room activities are centralized
and system is in place to monitor dealing room activities. Mid-Office
at Treasury & International Banking Department (TIBD) also monitors
adherence of prudential limits on a continuous basis.

Interest rate risk is monitored through use of Gap Analysis of rate
sensitive assets and liabilities. Bank has also put in place Duration Gap
Analysis framework for management of interest rate risk. Bank estimates
Eamings at Risk (EaR) and Modified Duration Gap (DGAP) periodically
against adverse movement in interest rate for assessing impact on Net
Interest Income (NII) and Economic Value of Equity (EVE).

Market Risk Management Policy - To ensure that Bank’s operations
are in line with Management expectations of return vis-a-vis market
risk, itis crucial that Bank has a defined set of principles and processes
in place for articulating how it plans to manage market risks it faces, in
Trading or Banking Book.

Bank’s Market Risk Management Policy aims to set out broad outlines
of processes by which market risks carried by Bank shall be managed
i.e. identified, measured, controlled and monitored in such a way that
risk taken is within the approved risk tolerance limits. The scope of

ST ST T8 & 99T 9T 37T S 37 < ST S8 3 0T this policy covers market risks arising from Bank’s “Trading book” and
3= 2 & ST S &l a< FaT % | investment portion of “Banking book”.
HATHh Yche: Quantitative Disclosure:
IS SEq & 1%1@15]’( K CRRE N[ i:“--”j{“{ g Capital requirement for Market Risk is as under:
(Tfer z fufama ) (Amount in T million)
31.03.2021 31.03.2021
Wi S gy e | Risk Category Risk Weighted Capital
SULSEI IFﬁ Assets Charge
i. @:ﬂs{ﬁsﬁf@r{ 52633.00] 4210.64 i [Interest Rate Risk 52633.00 4210.64
i, |=fRad fRafg sifam 11933.31 954.67 i |Equity Position Risk 11933.31 954.67
iii. | Ta0 S fercel a1 fafra 500.00 45.00 li_|Gold and Forex 500.00 45.00
m W&-m Total capital charge
a; m AT \_rﬁf@"ff for market risks under
standardized duration
B et UST U (i+ii ) 65066.31| 5210.31 approach (i+ii+iii) 65066.31 5210.31
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TABLE DF-8 OPERATIONAL RISK
Qualitative disclosures:
Operational risk:

Operational Risk is risk of loss resulting out of inadequate or failed
internal processes, people and systems or from external events.
Operational risk includes Legal risk but excludes Strategic and
Reputation Risk.

Policies on management of Operational Risk:

Bank has framed Operational Risk Management Policy in line with RBI
Guidelines. Other policies which deal with management of operational
risk are (a) Information System Security Policy, (b) Business Continuity
Planning Policy, (c) Compliance Policy, (d) Outsourcing Policy and (e)
Fraud Risk Management Policy.

Strategies and processes: Operational Risk Management process of
Bank is driven by a strong organizational culture and sound operating
procedures, involving corporate values, internal control culture,
effective internal reporting. Policies are put in place for effective
management of Operational Risk in Bank.

Bank has been constantly reviewing legal documents to ensure that
legal documents are comprehensive and enforceable. As a measure
of risk mitigation, Bank has obtained insurance cover for all assets
owned by Bank. It is also ensured that assets financed by Bank are
also adequately insured, as a risk mitigation measure. The operational
risk management policy outlines organization structure and detail
processes for management of operational risk. Basic objective of
policy is to closely integrate operational risk management system into
day-to-day risk management processes of Bank by clearly assigning
roles for effectively identifying, assessing, monitoring and controlling /
mitigating operational risks and by timely reporting of operational risk
exposures including material operational losses.

There has been an increasing threat perception from Information
Technology related risks and risks from external events and hence
Bank has put in place ‘Information System Security Policy’. Business
Continuity Plan duly approved by the Board is also put in place. Training
on Key Risk Indicators (KRI) & Risk Control & Self Assessment (RCSA)
is given to the officers of the concerned functional departments on an
ongoing basis.

Operational risks in Bank are managed through comprehensive and
well-articulated internal control framework.

Approach adopted for capital charge computation for operational
risk:

Bank is following Basic Indicator Approach (BIA) for calculating capital
charge for Operational Risk.

Quantitative Disclosure:

Capital charge for Operational Risk under Basic Indicator approach is
< 8078.70 Million.

TABLE DF-9 INTEREST RATE RISK IN THE BANKING BOOK (IRRBB)

Qualitative Disclosures:
Interest Rate Risk in the Banking Book:

Interest Rate Risk in Banking Book (IRRBB) refers to potential adverse
financial impact on Bank’s Banking Book from changes in interest
rates. The assumptions regarding loan prepayments and behaviour
of non-maturity deposits are also taken care of. Interest rate risk is
measured and monitored through two approaches.

(i) Earnings at Risk: Impact on income (Earning Perspective) is
measured through use of Traditional Gap Analysis by applying
notional rate shock (parallel shift in interest rates across assets
and liabilities) upto 100 basis point (bps) for a period of one year.
(ii) Economic Value of Equity (Duration Gap Analysis): Bank
has adopted Duration Gap Analysis for assessing impact (as
a percentage) on economic value of equity (Economic Value
Perspective) in line with the method suggested by RBI.
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Impact on Economic Value of Equity is analysed for a 200 bps rate

shock as indicated by RBI. The Economic Value of Equity is measured

and monitored on a monthly basis.

Quantitative Disclosure Earning at Risk (As per Traditional Gap):
(Amount in ¥ Million)

Parallel shift of 100 bps for 1
Year period
Change in Interest rate 31.03.2021
(+) 100 basis (-) 100 basis
point point
Impact on Net Interest Income 2308.50 -2308.50
Economic Value of Equity (As per Duration Gap):
31.03.2021
Impact on economic value of| (+)200 basis (-) 200 basis
equity point point
-5648.31 5648.31

TABLE DF-10: GENERAL DISCLOSURE FOR EXPOSURES
RELATED TO COUNTERPARTY CREDIT RISK

Qualitative Disclosures:

Bank is participating in derivative market as a user to hedge risk of
underlying exposure of its own and that of its customers. Keeping
in view business composition of Bank, nature and mix of clients,
capital requirement as also risk appetite, Bank is dealing in following
derivative products

. Currency futures

. Foreign Exchange Forward contracts and currency swaps.

Interest Rate Swaps — OIS & IRS.

Bank at present is not undertaking transactions under Credit Default
Swaps and Currency options.

Measurement and management of various risks is ensured by setting up
various limits such as counter party limits, stop loss limits, Day light Limits,
Overnight limit, Stop Loss Limits and exposure limits etc. at various levels.
Utilization of such limits would be subject to guidelines of Investment
Management Policy and RBI/SEBI/Exchanges.

From exchange side, limits stipulated are (1) initial margin (2) mark to
market margins (3) open interest. Bank is complying with these limits.

In respect of currency futures transactions, Bank is maintaining account
with exchange approved Bank for purpose of clearing and settlement of
transactions and also maintains margin in the form of cash/bank deposits/
bank guarantees/ G-Sec or any other approved securities.

Purpose of booking forward contracts is to hedge an exposure to exchange
risk in respect of transaction for which sale and/or purchase of foreign
exchange is permitted under FEMA 1999. Bank offers to its customers,
forward contract as a product for hedging their foreign currency exchange
risk.

Bank is doing IRS/FRA deals only with those counterparty banks which
have executed ISDA Master agreement/CSAs and for whom Bank has
set up counterparty exposure limits. Bank has made requisite provision on
credit exposure of derivative contracts computed as per current exposure
method & as per RBI guidelines and Investment Management Policy.

. Bank will describe methodology and will assign economic capital
for counter party credit exposure, as and when Bank migrates to
Advanced Approach of measurement of Risk and related Capital

requirement.
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HHTHS Uehe : (a) Quantitative Disclosures
() (Amount in T million)
( ffererT #) sr. :
No. Particulars 31.03.2021
3.%h. EERW! .03.
; o 0?2222719 1 Replacement Cost 1294.79
— — 3989'54 2 Potential Future Exposure 3989.54
5 4' 3 Gross Credit Equivalent 5284.33
3 *7g 5284.33 Comprising:
3.1 | Interest Rate Contract 0.00
2ol G - L0 3.2 | Credit Derivatives Contract 0.00
(e B - - 0.00 3.3 | Equity Contracts 0.00
== : - : e 0dLe 3.4 | Foreign Exchange Contracts and Gold 5284.33
B H?T - et 3.5 | Commodities Contracts 0.00
3.5 ] 0.00 4 Gross Credit Equivalent Amount 5284.33
“ - F0 g 5284.33 5 Less: Effect of Netting Arrangements 0.00
5 =R it I P 0.00 6 | Credit Equivalent Amount after 5284.33
6 Tae SR 0T g YT (4-5) 5284.33 netting (4-5)
7 U : qurtgas TiyT 7 Less: Collateral Amount
71 a3 fa<dirT gaitde 0.00 7.1 | Eligible Financial Collateral 0.00
7.2 37 U guiie 0.00 7.2 | Other Eligible Collateral 0.00
S ﬁaamgw-{rﬁ-r 5284.33 8 Net Credit Equivalent Amount 5284.33
e S S T8 S 1 Ve Ao e e Ivough 1SDA. agreements and recogntion of e colltera,
Y WE@T ‘_ﬂ . TP:'T effect of which have been included in regulatory capital
Wﬁwﬁmﬁ omfHe ﬁF"\’TI'Q%I calculations wherever appropriate.
Q@) WWW - (b) Credit Derivatives Transactions-
(z fafaga ) (Amount in ¥ Million)
Credit
'@"?ET Notional of o
aiﬁ' . . Derivatives
fararm TG Bk Particulars Protection | protection
It sigr| S S . Sold
T & K07 GiGaET I I Own Credit Portfolio NIL NIL
TTGeh hl FEAEeldT Tafafert I I Client Intermediation Activities NIL NIL
Sl = = Total NIL NIL
U] T 3TacAT-daal I I Credit default swaps NIL NIL
e STEAT-SaA! Shl STl I I Total return swaps NIL NIL
£l I I Total NIL NIL
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TABLE DF-11- COMPOSITION OF CAPITAL

 faferr )  in Million)
ﬁﬁﬂmmﬁ% KinEuf ﬁ:{m Basel Il common disclosure template to be used As on
(313{?[31“5{, 2017)%;%3@1-[@3“ 31.03.2021| Tedwuiw during the tran?mon N<|>f reﬁl;l:tga 7axdju51ment$ (ie | 34032024 Ref. No.
1 T Thed el a0l RGN )
> N ﬁ ﬁ Common Equity Tier 1 capital: instruments
Eilllﬁl ﬁg ‘a‘aél a1 Tﬁ : @R and reserves
— = Directly issued qualifying common share capital 66551.09 A1+B1
1 '
| et & 3@@5 Hied Jodel ST TH| 66551.09| T4 plus related stock surplus (share premium)
¢ quﬁ (W g ) 2| Retained earnings 521.60 B8(a)
2|6 TR 3T - - 521.60 () Accumulated other comprehensive income (other 43759.22| B2+B3+B4+
I IO T M (3 AR, 43759.22 (24334544 3 | reserves, revaluation reserves) B5
3 | e ARt #f154316(T) + +B6(a)+B10
|10 Directly issued capital subject to phase out 0.00
. T 1 TS AR B & I T S 0.00 4|from CI§T1) (only applicable to non-joint stock
. . MRS companies
(e TS i At o o)
W. | 2018 HE:HW 0.00 Public sector capital injections grandfathered 0.00
I‘amaa Eﬂail, Hll'glil : until 1 January 2018
YT & YTl JeuT
— - Common share capital issued by subsidiaries and 0.00
5 Wm@ Wi;@ W% 0.00 5 g%%l;y third parties (amount allowed in group
A ( 1 9% 1 3 1131
6 ﬁﬁmmmrtﬁﬁﬁqa‘méﬁaﬁ 110831.91 | Common Equity Tier 1 capital before regulatory | 110831.91
a.q.{ 1 ‘Fﬁ adjustments
A A Common Equity Tier 1 capital: regulatory
il "ia gﬁﬁa I Fﬁ ; ot adjustments
= — 7| Prudential valuation adjustments 0.00
U
; :;h(‘i Al fiﬁchlg S';;;ﬁﬁaﬁ) 888 8| Goodwill (net of related tax liability) 0.00
. @Eﬁ : % - 332'40 %1( ETT) 9 Intangibles other than mortgage-servicing rights 332.40 K1(b)
g| T & ilaif feffee SIS : (net of related tax liability)
(,E méwaﬁrﬁaa) - 10 Deferred tax assets associated with accumulated 8599.07
" Tt B & T Yo, SR T AT | 8599.07 losses (net of eligible DTL)
(qﬁéé SENGER) 11| Cash-flow hedge reserve 0.00
11 W‘mma i EA . 0.00 12 | Shortfall of provisions to expected losses 0.00
12|91 & E %9 Gl ﬁw 0.00 13 | Securitisation gain on sale 0.00
13 | o T A [' ikl . . 0.00 14| Gains and losses due to changes in own credit risk 0.00
14 et AR W = § F e § 0.00 on fair valued liabilities
%WE’W 3ﬁT G i 15 | Defined-benefit pension fund net assets 0.00
15 | wfenfie e Yo fafe e s 0.00 16| Investments in own shares (if not already netted off 0.00
6 @Y % IR | 9w (A g&rﬂ LGELE] b1 0.00 paid-up capital in reported balance sheet)
S W’T%ﬁﬁmqﬁ’ﬁ; ) 17 | Reciprocal cross-holdings in common equity 1.50
17| $ad o TR g 1.50 Investments in the capital of banking, financial 0.00
WW%W%{WW o ﬁ-{ 0.00 and insurance entities that are outside the scope
e B S ’ of regulatory consolidation, net of eligible short
18 R i il @;%ﬁﬁﬂ wﬁ%aw T L positions, where the bank does not own more than
@Iﬁfﬁ[ REETY ’ @i 10% of the issued share capital (amount above
10% 3 31 T2 (P 10% 3 3 ) 10% threshold)
foframs e éaaﬂ?a% T T ;{-‘II‘?T?T 0.00 Significant investments in the common stock of 0.00
ST Wi, foRE 3 S A # (T banking, financial and insurance entities that are
19 S R ¥ ) IR 19 utside the scope of regulatory consolidation, net of
(TR 10% kY 3w ) eligible short positions (amount above 10% threshold)
20 |55 G 3R (T 10% 3 e ) 0.00 20 chort%agfg) servicing rights (amount above 10% 0.00
d reshol
mmmﬁaﬁlﬁﬁﬂ 101898.94 CET 1 net of regulatory adjustments 101898.94
1 SRy q m % Rl W 3 w‘ d x| 20654.45 Deferred tax assets associated with timing 20654.45
et (S e af ¥ Sef A5 21 |differences  (other than those related to
Wamﬁaﬂ'ﬂﬁ'{ﬂgﬁ 1 81244.49 accumulated losses)
21 WW%WHW@?{Q@W%@ 172.42 CET 1 after above two Adjustment 81244.49
(%) |73 Sided 21(a) DTL eligible for netting from DTA associated with 172.42
: — : timing differences
(éﬁ T o ST e §E | 10189.89 21(5)|Recogniion of DTA- associaed with timing| 101899
qedld differences in CET 1
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R fafea #) ®in Mili
— ‘ illion)
Taframes oo & siqwor m ) ) Basel lll common disclosure template to be used
(3t 31 7T, 2017 ) % S IS 9T | 31.03.2021 | G wiw during the transition of regulatory adjustments (ie. | .S o Ref. No.
22 | IR 15% T 3ffe T 0.00 22 | Amount exceeding the 15% threshold 0.00
o3| : o el & e i A 0.00 3 of which: significant investments in the: common 0.00
T fE stock of financials entities
24 Wﬁ : W@Eﬁ IER 0.00 24 | of which: mortgage servicing rights 0.00
2 98 ¥ ;R oY ¥ FRU 3 0.00 25 of which: deferred tax assets arising from 0.00
e s e temporary differences
m OIS A A (26F + 0.00 % National  specific ~ regulatory  adjustments 0.00
% 269 + 267 + 269) (203720 2601250
S == Of which: Investments in the equity capital of 0.00
26% %ﬁﬁ ' Wmmﬁm 0.00 A unconsolidated insurance subsidiaries
! é's — Of which: Investments in the equity capital of 0.00
26T o % gﬂﬁfﬁ - fom 3@5&@ H 0.00 260 nconsolidated non-financial subsidiaries
¥ aa‘é GER ‘ Of which: Shortfall in the equity capital of majori 0.00
S ﬁmﬁﬁ : gﬂ@w@aﬁ?ﬁa@q@[qﬁ[ﬁﬁaﬁ 0.00 26c|owned financial entities which have not beeﬁ
wﬁwm%&wwqﬁmwﬁ consolidated with the bank
265 | T SR Yom fafy o 0.00 26d | Of which: Unamortised pension funds expenditures 0.00
aﬁﬁﬁrﬁwm%@ AfafEadaR 1 3ﬂ—{ 0.00 Regulatory adjustments applied to Common Equity 0.00
27|82 & Wfﬁ?ﬂ ? R TR 'Scﬁa?[ 27| Tier 1 due to insufficient Additional Tier 1 and Tier 2
T A by 1 to cover deductions
9 Total regulatory adjustments to Common 19225.09
28 | AR ST 2R | e faFRme Ao | 19225.09 2B | Equity Tiert
29 WWWI@(W) 91606.81 29| Common Equity Tier 1 capital (CET1) 91606.81
aﬁrﬁa;rm ‘cﬁw I 9l : 1%1@% 0.00 Additional Tier 1 capital: ingtruments 0.00
30| T el wiw SR dfed T 0.00 3o|Directy issued qualiying Additonal Teer 1 0.00
ifafera A 1 foed (31432) instruments plus related stock surplus (31+32)
- ﬁmﬁ‘@[ : é@qﬂ@[%aﬂﬁéﬁaﬁ% 0.00 of which: classified as equity under applicable 0.00
Wﬁa’ﬁ%( ﬁT—WWW) 31|accounting standards (Perpetual Non-Cumulative
: 5 %[ e @I@T qé; - f 3 I 000 Preference Shares)
32 %Wﬁﬂ"'ﬁﬁ (ﬁ?ﬂ?ﬂﬁ']’@ﬁ) 2 of which: classified as liabilities under applicable 0.00
e S p— 000 accounting standards (Perpetual debt Instruments)
33 Eﬂf[aé Wr E ' ST Fefe : 33 Directly issued capital instruments subject to phase 0.00
sl mé @W& 3ﬁ-{ - out from Additional Tier 1
34(@3‘? 15 2 i wﬂé)q Wﬁmﬁﬂl 0.00 Additional Tier 1 instruments (and CET1 0.00
3 . '?Hﬂnlﬁil‘ 3ffafed instruments not included in row 5) issued by
1‘@1@—}1( Tferd 5 1 el 7 & T ged 34| subsidiaries and held by third parties (amount
1 1%,'-@%[) allowed in group AT1)
3 Seek ﬁq—\,f AR & I WW 0.00 35 of which: instruments issued by subsidiaries 0.00
me—,@a subject to phase out
ﬁﬁamw@tﬁrﬁﬁ aﬁrﬁaazﬁm 0.00 3% Additional Tier 1 capital before regulatory 0.00
36 l‘i\'rﬁ ’ adjustments
= Additional Tier 1 capital: regulatol 0.00
SRR 1 Ut ; Fafsrmes wuree 0.00 j Prek TeSHEEN '
3 d adjustments
37 | % aifafiad S 1 foradi & Faer 0.00 37/ Investments in own Additional Tier 1 instruments 0.00
38 aﬁﬁaﬁﬁmlmﬁwﬁmm 0.00 38 Reciprocal cross-holdings in Additional Tier 1 0.00
o e TR 3 R it frd 0.00 L
Sﬁ'{ o zgi AN Fc - : Investments in the capital of banking, financial 0.00
R ffﬁlﬁ ﬁ N HET:TH and insurance entities that are outside the scope
39 | 3Tl TRl Hdl*(é%fﬂwlwcd idati igi
5 ' 39 of regulatory consolidation, net of eligible short
3—11'{"[ FAT IR llﬁ'ﬂ 1 10% T w7 8 positions, where the bank does not own more than
(m 10% g WT@T) 10% of the issued common share capital of the
: Tﬁ Pe—— " entity (amount above 10% threshold)
A aéli ) Glik a;f . E';, : Signifi_cant investments in the capital of banking, 0.00
0|fai 31%? 3 R A (CERSRIEIRIE 40 financial and insurance entities that are outside the
) Hil CRIERY) 36@@51 D qas scope of regulatory consolidation (net of eligible
41| i faferee fefemes T (415+41%) 0.00 short posfions)
e - 41| National specific regulatory adjustments (41a+ 41b) 0.00
415 ekl Wrﬁﬁém 3 Ma Of which: Investments in the Additional Tier 1 0.00
Capital of unconsolidated insurance subsidiaries
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R fafaa #) ® in Million)
Taframes oo & siqwor m Basel lll common disclosure template to be used As on
(3t 31 7T, 2017 ) % S IS 9T | 31.03.2021 | G wiw during the transition of regulatory adjustments (ie. | ,'02'o0,. | Ref.No.
I WW ﬁ from March 31, 2017)
SO T SRR ] 00 41| oy cwned randl enticoshin hvonet]
Al B Wﬁw’ %%W been consolidated with the bank
T e e T
@ﬁ?ﬁ TR T F T I 2 0.00 2 Regulaltory qdjus’tmgnts applied toAdditipnaI Tier 1 0.00
: o due to insufficient Tier 2 to cover deductions
e a; SR BRI SR Total regulatory adjustments to Additional Tier 0.00
o e : %311 capital
83 alﬁ E"W' i'“il S @ ger § g 0.00 44| Additional Tier 1 capital (AT1) 0.00
X Tier 1 capital (T1 = CET1 + AT1) (row 29 + row 91606.81
44| ffiem T 1 4ol (W 1) 0.00 s
45 fﬁ'{ 1 Tﬁ qA1= #\3"& 1+ QE"T 1) 91606.81 Tier 2 capital: instruments and provisions
(Wﬁ' 44;?'_{ 46 Directly issued qualifying Tier 2 instruments plus 16057.00
AT U« fora 3T yraae related stock surplus
Tafq ©iF ey ofed Toge S | 16057.00 47 |Directly issued capital instruments subject to phase 10000.00
46 PR 2 forad out from Tier 2
y | Tier 2 instruments (and CET1 and AT1 instruments 0.00
47 2 33 I 10000.00 i 5 o 34) issued by subsicir
W i not included in rows 5 or 34) issued by subsidiaries
""g?—[ﬁ SR Gﬂﬁ 3ﬁ'{ W)qu_{gf 0.00 K and held by third parties (amount allowed in group
o Tier 2)
48 ETSEH e BEH
(33%{%5 34ﬁ q?ﬁﬂ—g 49 of which: instruments issued by subsidiaries 0.00
1 : @1 — subject to phase out
49 : E rﬁ : WWWT{ & AR 0.00 49 a | Investment Fluctuation Reserve 4030.00 B7
107%| Frm a1 o 203000 oo 50 | Provisions & Other Reserves 8378.50
50 [ 3ﬁ'{ 11 s 8378‘50 50 a | General Provisions 8358.04
50 & | S TEH 8358.04 50b Revalgation reserves at a discount of 55 per cent 20.46 B 6 (b)
(T-2) (if not already shown under CET 1)
55 Fererd o g2 T SRR 7 e (4 2046| 16 (a) , : ,
509 2) (G ﬁmmﬁqmwa) 51 | Tier 2 capital before regulatory adjustments 38465.50
51 ngﬁw 2GS 38465.50 Tier 2 capital: regulatory adjustments
PR 2T ST TR 52| Investments in own Tier 2 instruments 0.00
T TH 53| Reciprocal cross-holdings in Tier 2 instruments 101.10
52|59g 2 0.00
53|31 2 foraai Ty ofaei 101.10 Investments in the capital of banking, financial 0.00
ﬁﬁmmﬁw% W%Wéﬁm o 0.00 and insurance entities that are outside the scope
i Ee ’ of regulatory consolidation, net of eligible short
SﬁT Eﬁz” :ﬁ Fﬁ ﬁ B S4 positions, where the bank does not own more than
54| e Refat ﬁwé&wwﬁm 10% of the issued common share capital of the
TR P ST GEET I G & 10% § entity (amount above the 10% threshold)
iferdh T & (IR 10% ¥ RUED) Significant investments in the capital banking, 0.00
e e & <R T STeT ST 1131'7 0.00 55| financial and insurance entifies that are outside the
55| aﬁ—{ I = T (T ST Sﬁo?te of.trlegul)atory consolidation (net of eligible
Rl 1 ) S e shor oo
56 ﬂ@wﬁﬁwﬁﬁm&m@w (565 + 569) 0.00 56 | National specific regulatory adjustments (56a+56b) 0.00
W aﬁ'ﬁlﬁﬁﬁﬁ‘[ 3435(1-}@ Of which: Investments in the Tier 2 capital of 0.00
56% W ﬁ%ﬂ LR 0.00 %63 nconsolidated subsidiaries
wﬁa 3&5@[ Of which: Shortfall in the Tier 2 capital of majority 0.00
569 |- W%{ il ﬁ&ﬁﬂTZ B 56b|owned financial entities which have not been
Sl HeH, MH@H < ] e e A T consolidated with the bank
W%Wﬁé'q‘ Zéﬂuﬂaﬁ 9000.00 REGULATORY ADJUSTMENTS APPLIED TO|  9000.00
HHNNI— T feh U o 11 YT <k TIER 2 IN RESPECT OF AMOUNTS SUBJECT
TO PRE- BASEL Il TREATMENT
57 [ERRII qﬁ%ﬁmﬁﬁmm 9101.10 57 | Total regulatory adjustments to Tier 2 capital 9101.10
58 | TR I RH (212) 29364.40 58| Tier 2 capital (T2) 29364.40
59 | et Ul (3"‘]@5 il +-a'2) (45+58) 120971.21 59| Total capital (TC = T1 + T2) (45+ 58) 120971.21
60 | Ft SGw i T (608 + 60% + 60T) | 834693.59 60 | Total risk weighted assets ( 60a + 60b + 60c) 834693.59
607 | {57  : Foe1 201 S i snfear 668643.09 60a | of which: total credit risk weighted assets 668643.09
60 | g - EEES T S e anfet 65066.31 60b | of which: total market risk weighted assets 65066.31
607 | fore 4 Tl QielIer g i anfeaai| 100984.19 60c | of which: total operational risk weighted assets 100984.19
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62 mimmw?m a-gﬂ- m
63 (3w ) 1 (3fam 310 -
gﬁ(ﬁm o 01| et )
6 wﬁ'ﬁ?ﬁw qfq i - )
* e NI w@;mﬁ 10 oD
7 i Wﬂﬁmﬁ?gmﬁw 915% Ba
& 4““@$WW ) 0 e
66 gﬁg 137 T f«'ﬂﬁmfﬁg 10.975 ring thec:mmon
T : ransi di
67 % Wg—{l;j-[q* Wﬂg 14.49 % nsltiOnlsclos
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68| 3t 17 GRS ERRE] " 61| al rati Marcl?ulatommat ank :fﬁ‘ﬁ
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%mﬁz:hz Notes to Template
R Row No. 2
. f Particul n
it =R 7 fufora it . articwars Million
Exicy
Deferred tax assets associated with 8599.07
T eI & Hes, AR & S 8599.07 10 | accumulated losses
0 : : Total as indicated in row 10
TR 10 H 29I 3TTER SIS
. . ! . If investments in insurance subsidiaries 0.00
e e Fer wufE § Fee 9 Is g 0.00 are not deducted fully from capital and
Tﬂc%é o 7 91 1€ 7 3R S ST FAAT 19 instead considered under 10% threshold
19 T 10 TFOT 3 ST e e T A I;c;rp?tix?g?tti)g?;kthe resultant increase in the
AT uRoTEEEy S i OST ¥ §E 9fs
) - of which: Increase in Common Equity Tier 1 0.00
ot & - g Sfeadt e 1 gs | gfe 0.00 capital
ot & - arfafeera Jaw 1 g0 ¥ g 0.00 of which: Increase in Additional Tier 1 capital 0.00
ST AFe E[Eﬁffq@ 0.00 of which: Increase in Tier 2 capital 0.00
= - . If Investments in the Equity Capital of 0.00
?ﬁi 3{‘{{”'*“ |qﬂ|.q/ﬁ'{-|qﬂ1%| NAERZARES 0.00 26b unconsolidated financial/non-financial
269 | iRl o il ST o FarT i e 7 b subsidiaries/Associates are not deducted
TTE &, TG IRoT e 9 and hence, risk weighted then,
i) Wgﬁaﬁwlﬁﬁqﬁ 732.71 i) Icr;crealse in Common Equity Tier 1 732.71
apita
if) SR e Snfecret # s 1831.78 ii) Increase in Risk Weighted Assets 1831.78
g@'ﬁ ERIRE %ﬁ ﬁT'.a RLER %E afere 0.00 Excess Additional Tier 1 Capital not reckoned 0.00
44T AT T 1 ‘Fﬁ (tferT 44 ¥ RO fre 44a for capital adequacy (difference between
T WA ST U 44%  fOd e e AT1 as reported in row 44 and admissible
W@I F I 37d%) AT1 as reported in 44a
Foet 3+ e < 1, o e 58 % 0.00 of which: Excess AT! which s consideredas | 0.0
Sfefe et 2T 11 st /T 7o
a3 Eligible Provisions included in Tier 2 capital 8358.04
R 2 NIEERERYCEIE) 8358.04
E[Eﬁ 50 Eligible Revaluation Reserves included in 20.46
50 | I 2 YSi o wnfHer o Tt sifaifaat 20.46 Tier 2 capital
e 50 P 8378.50 Total of Row 50 8378.50
oG s TABLE DF-12: COMPOSITION OF CAPITAL — RECONCILIATION
T : SUH-12 : A - HUE M9 chdl
12 Tﬁqﬁ: REQUIREMENT
<UT 1 Step 1
R fAferm #) & In Million)
YR o= g I"H'a; Balance sheet | Balance Sheet
wa; - Haaﬁ as in published | Under regulatory
ﬁﬁamw financial scope of
SFH JeTTuA & T statement consolidation
31.03.2021 ﬁ 31.03.2021 ﬁ- As on 31.03.2021 | As on 31.03.2021
= ‘Fﬁﬂ% 3 A | Capital & Liabilities
W‘Fﬁ 65601.59 Paid-up Capital 65601.59
‘ SRR T TRy 55730.20 i Reserves & Surplus 55730.20
! 37T &S] 0.00 Minority Interest 0.00
@F’ﬁ 121331.79 Total Capital 121331.79
ST o 4§ 1740056.19 Deposits of which: 1740056.19
|t & St 3069.54 | eposits from banks 3069.54
ii i
TGk ST (S=rd @) 754020.18 Customer deposits (SB) 754020.18
3 SR 982966.48 Other deposits 982966.48
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S 3116 AERTE
EITﬁ?F W 2020'21 Bank of Maharashtra
R fuferr #) & In Million)
TR farie LSGRE Balance sheet | Balance Sheet
- f a; = ‘{Tﬁ'a;'-‘rﬁ; as in published | Under regulatory
ﬁﬁamaﬁ{mi financial scope of
AR e O statement consolidation
31.03.2021 91 | 31.03.2021 Y As on 31.03.2021 | As on 31.03.2021
- 4238751 Borrowings of which: 42387.51
P 5000'00 From RBI 5000.00
.~ ‘ .. | From Banks 0.00
i [FHE 0.00 i —
AT G Y 515.98 From other institutions 515.98
m@@a—{@mﬁ; 36057.00 Borrowings in the form of bonds & 36057.00
=7 7 Zufea debentures capital instruments
T 3 e Syt 814.53 Borrowings from outside India 814.53
iv |3 e 9 graEH 62874.64 iv | Other Liabilities and Provision 62874.64
g.mwl:\-ﬁ qam 1966650.13 Total Capital & Liabilities 1966650.13
T Feepert B |Assets
. W‘ﬁ'ﬁé%ﬁ' :rm' 128824.82 i Cash and B.ank Balance with Reserve 128824.82
i 3?'_{ ﬁ'ﬂ Bank of India
o o . . | Balance with banks and money at call 592.49
" SRt T T ST W 7T 31T 592.49 fi| s
AT A AT &=
" _a‘ iii |Investments of which: 681116.45
ﬁé?l fore 681116.45
Y 3 61114169 of which: Government securities 611141.69
PN ?H?Idijl-llrf« - O‘OO of which: Other approved securities 0.00
m of which: Shares 2926.13
. SEu : ogg 2926.13 of which: Debentures & Bonds 49852.30
i g : fesmR w9 v 49852.30 of which: Subsidiaries / Joint Ventures / 734.21
T & - T/ 734.21 Associates
3T/ yfase of which: Others (Commercial Papers, 16462.11
FTt iy o A e Mutual Funds etc.)
TR e S ’ ' Loans and Advances of which: 1024051.67
FUT 3R i fan o 1024051.67 iv | Loans and Advances to banks 4.75
iv |tz 2l 4.75 Loan and Advances to Customers 1024046.92
TTeehi &l 0 37 1024046.92 v |Fixed Assets 16740.02
v e enf=i 16740.02 vi | Other Assets of which: 115324.69
vi | T enfeat fan o - 115324.69 vii | Goodwill on Consolidation 0.00
vii | g8 T 9rE 0.00 Jii Debit Balance in Profit and Loss 0.00
: Account
viii |9 SR B w1 § T 9 0.00
Ferai 1966650.13 Total Assets 1966650.13
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T2 Step 2
. THIYE e | e Balance sheet | ;. regula-
;:.ii Tttt & ﬁﬁ'ﬂ'ﬂﬁ?{lﬁ Ref. No. ?Isn'a':‘g:';?"s.‘?:tzd tory scope of
RO | o e consolidation
31.03.2021 3 | 31.03.2021 Y As on 31.03.2021 | As on 31.03.2021
T ‘Fﬁaﬁ'{m A CaPitaI & Lifabilitiesl
i | T 65601.59 i |Paid-up Cé;?ltal of which A 65601.59
&1 %?IWW T 65601.59 Amount eligible for CET 1 A1 65601.59
T o AR R T« eserves & Surplus of which: ]
WW fod a’?ﬁ 3373020 Equity Share Premium B1 949.50
mﬁﬁmg ik —— Bl e 1 949.50 Statutory Reserve B2 1487201
2 14872.01
- P Capital Reserve B3 6015.71
W - - a3 601571 Revenue Reserve and Other| B4 17102.55
o S ok s ot | A4 17102.55 Reserves
oy st EIR 512.60 Special Reserve B5 512.60
T"W e for A 6 11726.23 Revaluation Reserve of which: B6 11726.23
T S e 3 6(3) 256,35 Eligible for CET 1 B6(a) 5256.35
e = - Eligible for Tier Il B6 (b) 20.46
I qﬁ 6(%) 2046 Investment Reserve Fluctuation| ~ B7 4030.00
frerer st aifier e d7 4030.00 Account
AR TR Ea oy e A a8 521.60 Balance fin Proft and Loss| B8 521.60
Account of which
1 8 (T 521.60
kR @ aﬁ( ) Eligible for CET 1 BS(a) 521,60
e A 9 0.00 Minority Interest B9 0.00
R A T 110 0.00 Share application money B10 0.00
FATH o 121331.79 Total Capital A+B 121331.79
i | T A 174005619 i | Deposits ¢ 1740056.19
4 T Kl 3069.54 Deposits from banks Ci 3069.54
e SR T2 754020.18 Customer deposits (SB) C2 754020.18
A RIS qr3 082966.48 Other deposits C3 982966.48
jii | S o I 038751 iii__| Borrowings of which: D 42387.51
: - From RBI D1 5000.00
ullE Aftr 54 il 3000.00 From banks D2 0.00
LI i) 0.00 Fom oher iniiuons &| D3 515.98
31 TR v el § 23 515.98 agencies
m@@mwm%wﬁ ¥ 36057.00 Borrowings in the form Iof D4 36057.00
e ey bonds & debentures capital
. 3 instruments of which:
o S 4 T L | S 0.00 Eligible for AT before regulatory|  D4(a) 0.00
ol S 9 T8 R 11 Bi4() 26057.00 adjugiments
%ﬁtﬂa’ Eligible for Tier 2 before| D4(b) 26057.00
v |3 R ol T o 3 62874.64 regulatory adjustments
P . |Other Liabilities and Provision E 62874.64
o - 2 0.00 V" |of which
b IR BB Ex) 0.00 DTLs related to Goodwil E2 0.00
A 1966650.13 DTLs related to Intangible| E3 0.00
. Assets
g mﬁaﬁﬁ — Total 1966650.13
i |aE s TG T Tl T 103536.85 B |Assets
R ford S B 79 Td w9 T 128824.82 i Cash and Bank Balance with F 103536.85
= : Reserve Bank of India
i AT FALAR | S 592.49 Cash and Bank Balance with|  F 128824.82
EIRA) Reserve Bank of India
fooor w4 - o) 681116.45 i Btalarlllce \(/jvitt;] béanki and money| G 592.49
; at call and short notice
T Y 1 611141.69 Investments of which: H 68111645
3 SR Yafoat T2 0.00 Government Securities H1 611141.69
o w3 2926.13 Other Approved Securities H2 0.00
P : Shares H3 2926.13
SEEA WW T4 49852.30 Debentures and Bonds H4 49852.30
e/ 3eH 5 734.21 Subsidiaries/Joint Ventures H5 734.21
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. Balance sheet
i | TR | .| bt | (1000
YOG | o S ““"“nfé‘iltfa‘e' consolidation
31.03.2021 3 | 31.03.2021 Y As on 31.03.2021 | As on 31.03.2021
i 3 ( e, @[@-@L w6 16462.11 i gltgirsél\]/_lgtu)al Funds, CoDs, H6 16462.11
ARYTESIT, G =t
019 S - o Loans and Advances of which: | 1024051.67
— - 1024051.67 Loans and Advances to banks i 4.75
i H 7 3R S | 4.75 iy |Loan and Advances to 12 1024046.92
iy | T 1 R 3w 2 1024046.92 Cusiomers
? Fixed Assets J 16740.02
v |Rer i o 16740.02 . :
= . Other Assets of which: K 115324.69
3 S o - & 115324.69 Goodwill and Intangible Assets| K1 33240
T 3T 3 e o 4 : F1 332.40 g“t ‘;f “_’lTiCh - —
oodwil a !
Sl 51 0.00 Other Intangibles (Excluding| K1(b 332.40
3T I (ORI & afdfed) | F 1) 332.40 MSRs)
e STeufiTd & S F1 (@) 29081.09 Net Deferred Tax Assets K1 (c) 29081.09
vi |srafeifd tem F1 (D) 0.00 vi_|Unamortised Pension K1(d) 0.00
vi [T @ 0.00 vii Googwill on Corjsolidation L 0.00
T SAC BT T 9 W 0.00 Losshoount e | M LD
Wm 1966650.13 Total Assets 1966650.13
[ 3 Step 3

S 11 I ehe T THIoie IR (SIS TTE HieH Tfed) - S 11

T el S 1 OST : foraet o erfafaat

T2 H
&I h
L faframes
TS | e
fafams oSt | g &
wfrsyr i/ e
hUThI TT
ST |
gafuq @is e gfed e 66551.09 T+
1 | ST O T 9 e (37 TR
T ek HAT 5 FHEY)
2 | TTE 3 521.60 18 ()
3T I 37 Fr 43759.22| 912 + 913 + &4
3 + 15 + F6(T)
+d110
GiEAT 1 Y ST 3T o 3T Ty 0.00
4 |STH OS1 (Fae W-GgET wid
ERERIKHASIMN)
e A SR ST 3R A 0.00
5 |wat s g S ST OS
(T 1 e © ergHe ufen)
¢ |t oA ¥ ud| 110831.91
T S SET 1S
T 3 & WY S S & 10189.89
(TR 1 & ARHaq 10% oF)
TrEar 1 7 wmfirer fepam
7 |faaeyul getie FHRISH 0.00
8 TN (Heifyd T a1 & &%) 0.00

Extract of Basel Il common disclosure template (with added column) — DF 11

Common Equity Tier 1 capital: instruments and reserves

Source based
on reference
Component numbers/
P letter s of
of regula-
tory capital the balance
sheet under
reported by
the regula-
bank
tory scope of
consolidation
from step 2
Directly issued qualifying com- 66551.09 A1+B1
4 [mon share (and equivalent for
non-joint stock companies) capi-
tal plus related stock surplus
2 |Retained earnings 521.60 B8(a)
3 Accumulated other comprehen- 43759.22 B2+B3+B4+
sive income B5 +B6(a)+B10
Directly issued capital subject 0.00
4 |to phase out from CET1 (only to
non-joint stock co)
Common share capital issued 0.00
5 by subsidiaries and held by
third parties (amount allowed in
group CET1)
Common Equity Tier 1 capi- 110831.91
6 |[tal before regulatory adjust-
ments
DTA associated with timing dif- 10189.89
ferences (max up to 10% of
CET) included in CET 1
7 |Prudential valuation adjust- 0.00
ments
8 |Goodwill (net of related tax li- 0.00
ability)
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?;TII':E-IS ﬁm@mﬁaﬁg@ﬁﬁﬂﬁm DF-13: Main Features of the Regulatory Capital Instruments

1| L HeS&T HeNS HeS&E HeNS HeNSE HeS&T

Issuer Bank of Bank of Bank of Bank of Bank of Bank of
Maharashtra Maharashtra Maharashtra Maharashtra Maharashtra Maharashtra
faferss Team i srfd (S fofl T &g

2 | !ﬂt 7, ST S SCTHT Ge=HRAD | NE457A09199 | INE457A08035 | INE457A08050 | INE457A08068 | INE457A08076 | INE457A08084
Unique identifier (e.g. CUSIP, ISIN or Bloomberg
identifier for private placement)

5 |forad &g e e AXAT FA | ARAFFAT | ARAI T | AR A | RIS | AR S
Governing law(s) of the instrument Indian Laws Indian Laws Indian Laws Indian Laws Indian Laws Indian Laws
fremae gtaureT
Regulatory treatment

4 | St 1 e X 1 FveY | SR 1 S0ey | R 11 ey | I 11 Sed | SR 11 Svey | 3 1 ey
Transitional Basel Ill rules Tier 1 Bonds | TierllBonds | TierllBonds | TierllBonds | Tierll Bonds | Tier Il Bonds

5 | SR Uferet S 1 e ELE] T RiE] kel RiEl RiEl
Post-transitional Basel Il rules Ineligible Eligible Eligible Eligible Eligible Eligible

g | Shel/HHE/CheT g Wﬁ EIE] TeheT Tehel Tehel Tehel Tehel TeheT
Eligible at solo/group/ group & solo Solo Solo Solo Solo Solo Solo

HRERS LI LRI k) NS e e R T
GICHICIRIETY e e fora cree T e

7 Subordinated | Subordinated Subordinated | Subordinated | Subordinated

Instrument type u Tier Il-Debt
Tier I-Debt Tier I1-Debt Tier [I-Debt Tier II-Debt Tier [I-Debt

Instruments
Instruments Instruments Instruments Instruments Instruments

g [T ST TR (AR e ) 10000 5000 6000 2007 2050 1000
Total Issued Amount (Amount in % million)
fafm st & &9 # wear T8 Wfer (71 @

3 é_ e 1 % q. ﬁr). ) 1000 5000 6000 2007 2050 1000
Of which : Amount recognised in regulatory capital
(X in million, as of most recent reporting date)

o |foTad @ T (R et #) 1 1 1 1 1 1
Par value of instrument (% in million)

10 ) I Liability- Liability- Liability- Liability- Liability- Liability-
Accounting classification : ) h : : :

borrowing borrowing borrowing borrowing borrowing borrowing

yp ST 3 e 31122012 | 27.062016 | 06.03.2020 | 14.122020 | 11.02.2021 | 23.03.2021
Original date of issuance

12 AR 37ereT fedifhd Hifehd Hifehd iR Hifehd <Hifehel Hifehd
Perpetual or dated Dated Dated Dated Dated Dated Dated

O b SRR 31122022 | 27.09.2026 | 06.032030 | 12122030 | 11.022031 | 23.03.2031
Original maturity date

14 | e TISER YA STl STencl et @t @ @&t e EEl &
Issuer call subject to prior supervisory approval No No No No No No
JehfcE el i, S i s 3T

15 |HE R A el A e A e A el VG GG
Optional call date, contingent call dates and NA NA NA NA NA NA
redemption amount

16 | TSTRIE et fecfie, fe ey & A el GG EIBEG] A el EIBEE] A el
Subsequent call dates, if applicable NA NA NA NA NA NA

/ a

Coupons / dividends

17 |fRerT Srerar SyfeerT aArareT / o e e e (ES2E8 e e
Fixed or floating dividend/coupon Fixed Fixed Fixed Fixed Fixed Fixed

1g [T R 3IR el I gohien 9.00% ATM® | 9.20% AMNE | 8.70% AN | 7.75% AT | 8.00% AN | 8.00% AH
Coupon rate and any related index 9.00% pa 9.20% pa 8.70% pa 7.75% pa 8.00% pa 8.00% pa
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1o |G R e % T % % T %
Existence of a dividend stopper Yes No Yes Yes No Yes
ol feaprel / Sfere: foari st | e i fqaede | o fooenie | qffooere | ol fadede | ool oo
20 |(Fully discretionary, partially discretionary or Mandato Full Full Full Full Full
mandatory i Discretionary | Discretionary | Discretionary | Discretionary | Discretionary
A 8 HlCSHAT 7@ 3 Wewred &l : : : : :
’1 7 @ Gl q%”‘r G 7
. ) . No No No No No No
Existence of step up or other incentive to redeem
e SR I TG A ST G I
2 Noncumulative or cumulative e Ao Als el Ala el
Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative
TRECH 3TeraT TuREd- STARGCA | ST | ST | ST | S| SR
23 Convertible or non-convertibl Non Non Non Non Non Non
onvertibie or non-convertivle Convertible Convertible Convertible Convertible Convertible Convertible
oq | AREHTE T WfEci 3% GG EIEE] Y et RG] ] et Y et
If convertible, conversion trigger (s) NA NA NA NA NA NA
o5 [AfE AREH i qufcr: sreren sfifers IUEE] ] e IEE] GUEE] GIEE] GIVEE]
If convertible, fully or partially NA NA NA NA NA NA
If convertible, conversion rate NA NA NA NA NA NA
g7 | A OftEd o atfar ST deEfeu Ut | Ar e A & EINEG] A el A e A el
If convertible, mandatory or optional conversion NA NA NA NA NA NA
A fad= 1 218 ey o foad ufikafdd
o8 BT A el A EINEG] A el A e A el
If convertible, specify instrument type convertible NA NA NA NA NA NA
into
afe gftad e fawa oo ofafda gem, &
99 | ST 1 3eorg A el GIRIEE] EINEG] A el A e Y el
If convertible, specify issuer of instrument it NA NA NA NA NA NA
converts into
g0 | HICHEH fergrere i @t & Kl @t &
Write-down feature Yes No Yes Yes No Yes
ST&THAT <l ST&THT T ST&THAT il ST&THT T ST&THT T
gq |G SHECHEH B3 <l SFefetE & ST Y et Thmfg | wmfy | wiely | el | wRiefg
If write-down, write-down trigger(s) NA Point of Non- | Point of Non- | Point of Non- | Point of Non- | Point of Non-
viability trigger | viability trigger | viability trigger | viability trigger | viability trigger
3p |7 STeCTE FoiT o qoi: arerer e UEE] of R
If write-down, full or partial NA Full Full Full NA Full
g3 |G SECTEH G <l TRl vere et R T T T T TR
If write-down, permanent or temporary NA Permanent Permanent Permanent Permanent Permanent
A STL S d 3G o ol <RI , , : : : ,
34 |If temporary write-down, description of write-up m:@ W:@ m:@ Wq—a w:@ m:@
} NA NA NA NA NA NA
mechanism
S % 37 Ty | S o o1 T | S % 3 TolT | 9 % o T | S F o qoft | 9 % e g
T H T aftssdn 9 fefd (Tere afts | sdt i | Sl ol | St o | SHmEdt oi | St oiR | S i
forad 1 @y fafffds &) TR TR SRR SECE TER TR
35 | Position in subordination hierarchy in liquidation|  All other Al other Al other All other All other All other
(specify instrument type immediately senior to | Depositors and | Depositors and | Depositors and | Depositors and | Depositors and | Depositors and
instrument) Creditors of the | Creditors of the | Creditors of the | Creditors of the | Creditors of the | Creditors of the
Bank Bank Bank Bank Bank Bank
sp | -STer TR fergard &l EE] EE] EE] EE] EE]
Non-compliant transitioned features Yes No No No No No
GEEER)
57 |3 T RS faviwamst &1 Seorg ¢ aLé 5 Y T R IR R R
If yes, specify non-compliant features s NA NA NA NA NA
absorption
feature
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ARON : SU-14 : TN for@at a1 quf fafeme vid e g

SE 14 ém &1 99 5 www.bankofmaharashtra.in Sl S8 111 Jeha
e % T I B

RN : STH-15 : TIRTHR §d Tehe Sayaahard

TABLE DF 14 — FULL TERMS AND CONDITIONS OF
REGULATORY CAPITAL INSTRUMENTS

DF 14 is available on the Bank’s website www.bankofmaharashtra.in
under the line “Basel lll Disclosures”

TABLE DF - 15: DISCLOSURE REQUIREMENT FOR
REMUNERATION

| WA Ud TUTTeeh Yehe : @] -Tal. |

| Quantitative and Qualitative Disclosures: Not Applicable

[T : STUh-16 : B : deh afe Tearfa ¥ ke
T[T Yhe:
ST ST o Sy ¥ STaeae FrH= O Jahad |

frarer anffeeor wd qearid W R fied S qer §a 9 e
T I & STEY el & SITE | F i i W el
& i 3T & faw eiftd (EewdD), o g Suas
(TURETY) Tl URuerd o fofe enfia (Tadme) siforlt # fopam S
B T O S A B S B A & FOel P THEeR
sfferd % =0 § arfier foram ST 81

AT Rstd o o feenfeemar Qe T Gad wufar &1 s
T foerer &1 Tedien S H Siigh S SEvE ¢ | 7% Wi G

T TG 37T L0l HaTE YA o 3aavar § g i sirdr
2

T S o ST g (AT 3 SRR aTd WX foe T
% oY 3= 99 W fafeed 78 ffen T =1 ST el % gor &
e, 3reerE fIRMEE & SIsHy, Hi auM 6 7o 8. wediey S
T oot 1 forshr OX ot off =T T oy e =i ferareor B A=yer & e
%1 Trdiey 9o % st fawt 3 fasr I fRd off oy i oy &k
I foaror % Arrar & 7 @ e 5 AR R o & feenfeen &
ST ¥ UST smfafa % o wifafues smRffa ot w3 & faa &
T T TR R T R

TR ot o o Feenferga, gRffs 3 anf 31 erafy & for qer
59 3Faf o S AT W Yo Sa et R (HRiew) % AfEt
# frerer i ST S (TEra i) F anftd wR s et B

HTATHh Ushed

TABLE DF - 16: EQUITIES: DISCLOSURE FOR BANKING BOOK
POSITIONS

Qualitative Disclosure:
General qualitative disclosure requirement with respect to Equity Risk.

. In accordance with RBI guidelines and in line with Bank’s
Investment Management Policy on investment classification and
valuation, Investments are classified on the date of purchase into
“Held for Trading” (HFT), “Available for Sale” (AFS) and “Held to
Maturity” (HTM) categories. Investments which Bank intends to

hold till maturity are classified as HTM securities.

Investments in equity of subsidiaries and joint ventures are
required to classify under HTM category in accordance with RBI
guidelines. These are held with a strategic objective to maintain
strategic relationships or for strategic business purposes

Investments classified under HTM category are carried at their
acquisition cost and not marked to market. Any diminution,
other than temporary, in the value of equity investments is
provided for. Any loss on sale of investments in HTM category
is recognized in the Statement of Profit and Loss. Any gain from
sale of investments under HTM category is recognized in the
Statement of Profit and Loss and is appropriated, net of taxes
and statutory reserve, to “Capital Reserve” in accordance with
the RBI Guidelines.

As per RBI guidelines, Bank is allowed to hold investments in
units of Venture Capital Fund (VCF) under Banking Book (HTM
category) for initial period of 3 years and valued at cost during
this period.

Quantitative Disclosures

1. Value of Investments
1. ﬁﬁsﬁﬁ;aw (Amount in T million)
(T ffemm #)
Value Publicly Quoted
> st '{Eﬂ'{\? 3G E Investments as per Fair Value Shal:e Vall.!es (if
frar * AR T (ﬂ'ﬁ{?ﬁ]’ﬁ'{@ﬁ Balance materially different
™ e iiferar w9 T Sheet from fair value
. Unquoted 887.92 887.92 N.A
T T At 887.92 | 887.92 &t
i - Quoted 0.00 0.00 N.A
o1 AT NI NIl R
2. WWW@W 2. Type and Nature of Investments
(%9 % firfer ) (Amount in % million)
i wOY & Investments Publicly | Privately
g Traded Held
AT
e Wﬁ?ﬂ'ﬂﬁ%ﬁﬁm = 73421 Subsidiary, Associate and Joint Ventures NIL 734.21
m/q;qﬁﬁf F o I Sy Other shares of PSU/Corporate, which
02.09.2004 F1 5 & S T w=ren S were in the books of the Bank under HTM NIL NIL
sicfier & e o SReliee R gl A category as on 02.09.2004 and as per
ﬁ%ﬁmﬁaﬁww% RBI guidelines, can be retained as such
Wﬁﬁﬁl I 153.71 Venture Capital Funds NIL 153.71
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3. W/E’Iﬁﬁﬂ'{m 3. Gain/ Loss Statement
(A Z fafegT o) (Amount in T million)
fagwor I&HT Particulars Amount
ag@rma’aﬁrw (frafd erafy R oy aet Cumulative realized gains (losses arising from sales NIL
TR § Sad BT pSl and liquidations in the reporting period.
W?WWW (=1t = Total unrealized gains (losses) NIL
e TG Heich oA (BIIT) N Total latent revaluation gains (losses) NIL
SR | Y i o WA A 1w G 0 g A S Any amount of the above included in Tier | and Tier NI
gfewferd @ Il capital
4. Waﬁ%ﬂﬁw 4. Capital Requirement for Banking Book
(39  fafeaaT #) (Amount in T million)
T Treatment Risk Capital
A 1 Elicul arra?'qﬁmm Investments under | Exposure | Weighted | Requirement
fam IR | fEiew | emenf| Basel lll Assets | @10.875%
i 10.875%
S aﬁa-{-& Risk
Subsidiary, weighted 734.21 1835.52 199.61
250% X Associate and at 250%
. . Sifen 734.21 | 1835.52 199.61 Joint Ventures ]
G, a5 3 ARES afeq ,Venture Capital Risk
A HOHA, IEH il BN weighted | 153.71 230.56 25.07
i 150% T at 150%
SfEw 153.71 | 230.56 25.07
e Other shares of
—— PSU/Corporate,
uﬁwxa&qﬁaﬁ F 3 which  were in
I S fF 02.09.2004 the books of the
31 % 3 afedt F o S:t’;';o‘:y”de;smo“"n NIL NIL NIL NIL
I B d e | T A I 02.09.2004 and as
Sﬂ'{ﬁaﬂ% ENIIELN G per RBI guidelines,
5= yfqufa e 1 can be retained as
THare. such.
foTai I Jehe LEVERAGE RATIO DISCLOSURE

TR 1T - 17 - TGk STt e feraist srgura fario

Table DF-17 — Summary Comparison of accounting assets vs.

SUTH Rl JeAIcHSh A1 leverage ratio exposure measure
5 fuferm Sr. i
17_ e & ) N:;. e mi(uicl::ns)
. an‘lﬁ'l'cr fodie fgaol & ouR Fo TR 1966650.12 4 | Total consolidated assets as per published | 4o oo o
anfeqar . financial statements
SR, farTar, ST o oS sehEa | Fael Adjustments for Investments in Banking,
5 TS 5= oaidT uﬁaﬁr%@ﬂmm% G ) Fr:n?ncial, Insulnjzntceda:‘nd Commte?rcial entities 0.00)
. o 3 5, f J at are consolidated for accounting purposes d
?gg) kil FamwTE but outside the scope of regulatory consolidation
- - - - (Out of 1 above)
; gﬁﬁ %ﬁi. 3 i iﬂ ﬁ Adjustments for fiduciary assets recognized
= efr 5T, ﬁ;ﬁq WHMp e 0.00 3 |on the balance sheet pursuant to the operative 0.00
ST ST T 3ur H et T8 frar ® accounting framework but excluded from the :
4 Wﬁ;ﬁ'&[{ﬁ'@ﬁ%ﬁqmm 5284.30 leverage ratio exposure measure
s yfqfa faxirr SreeRi & fore qumEeH (e 30 0.00 4 | Adjustments for derivative financial instruments 5284.30
mem) ) 5 Adjustment for securities financing transactions 0.00
Forga | oI 7 fofe T wet & gHRSE (T (i.e. repos and similar secured lending) :
6 | gaaa H e T fRe T farr @ AT F | 93926.61 Adjustment for off-balance sheet items (i.e.
HHFE 0] F7 GG dT) 6 | conversion to credit equivalent amounts of off- 93926.61
3T THESH (37 1 UST ¥ Fardr & T 34&—& balance sheet exposures)
7 e Fﬁ (19225.09) oth :
) er adjustments (19225.09)
8 ﬁaisraqm LCUIUE 2046635.93 Leverage Ratio Exposure 2046635.93
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'HRU?I?I'@-T-IS _ WWWWW STabIe DF-18 — Leverage Ratio Common Disclosure Template
XA e |z fafera= ) Ne Item & in million)
- Sl I'IEI'&SIH Sl ~|?i i' i On-Balance Sheet Exposure
1 oo ﬁ oMot Het (A~ TF TF ST 1911800.12 1 On-balance sheet items (excluding derivatives 1911800.12
BISH T GHE S AMHA ﬁ T9) s : and SFTs, but including collateral) :
5 (99 I}Ii‘ﬂ( ltﬁﬁ T %ﬁ’%i < (192255.09) 2 (Asset amounts .deducted in determining (192255.09)
SR S XH) Basel Ill Tier 1 capital)
GISELES T e HA CILEs (FT=1 =& 3 Total on-balance sheet exposures (excluding 1892575.03
3 TS 3 ST (R F. | T 2 ) 1892575.03 derivatives and SFTs) (sum of lines 1 and 2)
=TT Derivative Exposure
T - Replacement cost associated with all
4 bkl 3 T T (T 4 | derivatives transactions (i.e. net of eligible 3989.50
forare A it faa 3989.50
RIEKiE : ol ), — cash variation margin)
5 | T S oqqslilgéﬁfwlhs H?%%—WW 1294.80 5 Add-on amounts for PFE associated with all 1294.80
TG CTaieh ST H Sfel JoA{u3 derivatives transactions )
6 | 3Rl ¥ Yo o qfd: Wl o Gehdt SIS & 0.00 Gross-up for derivatives collateral provided
T FI TR & 6 | where deducted from the balance sheet assets 0.00
(%?qz[aqagrﬁﬁ T T T T fomreg TifsiT pursuant to the operative accounting framework
7 o IO ST ) 0.00 (Deductions of receivables assets for cash
(TTeh 5] T FhT 1T A [T & Grardr 7 | variation margin provided in derivatives 0.00
8 . 0.00 transactions)
Sl 91T 3{20) :
: = E ted CCP | f client-cl d trad
0 22 @A S FU A 1 ARSI A 0.00 8 (eX)r()i':L?r:S) eg ot client-cleared trade 0.00
- justed effective notional amount of written
10 [CES @ravgﬁ ESU< il & FHREA T 0.00 9 | credit derivatives 0.00
I ATE-HE T 3}3—341? ) 10 (Adjusted effective notional offsets and add-on 0.00
o a eductions for written credit derivatives
11 | ohel I T (tfer 6. 4 ¥ 10 SHTSE) 5284.30 deductions for wri dit derivatives) :
yfayfa faauiwr derger famua 11 | Total derivative exposures (sum of lines 4 5284.30
foghT cIgiehT SRt 1 GRS Y & aTs Hahat to10) i i
12 TS A (e S S I I R e 54850.00 Securities Financing Transaction Exposures
T TR STt : e Gross SFT assets (with no recognition of netting),
13 Eﬁﬁ ) o 7 1 T 0.00 2 after adjusting for sale accounting transactions SO
- = (Netted amounts of cash payables and cash
14 IE. e % fore e 0.00 18 receivables of gross SFT assets) 0'00
15 | Seie =ger fama 0.00 14 | CCR exposure for SFT assets 0.00
&l yﬁm;ﬁ-[ feraeT HAgR oo (tifa;-[ 15 | Agent transaction exposures 0.00
16 &, 12-& 15 Eﬁﬁg) 54850.00 16 Total securities financing transaction 54850.00
TTTH 'S'IT&IFT '[\37'1 EWﬁTﬁW exposures (sum of lines 12 to 15) i
5 ‘JlTﬁq?:{ Fi jl'q = JT"E. L e Other Off-Balance Sheet Exposure
17 Y 5 (A 263676.20 17 Off-balance sheet exposure at gross notional 263676.20
STFHIIC —— amount )
18 | (FOIH §Hch?ﬂ R A q;:g:% SIHEES) | (169749.59) 1g | (Adustments for “conversion to oredit " o749 5o
REERER MBI (ifm . 17 equivalent amounts) .
19 TE 18 HISE) 93926.61 19 Off-balance sheet items (sum of lines 17 93926.61
it T et fartoa and 18)
s < Capital and total Exposures
20 | FEIGSH : 91606.80 20 | Tier 1 Capital 91606.80
21 | oot formiu (ife sk, 3, 11, 16 TE 19 HIAE) | 2046635.93 21 | Total Exposures (sum of lines 3,11,16 and 19) [ 2046635.93
forats s Leverage Ratio
22 | Wlllﬁaﬁm | 4.48% 22 [ Basellll Leverage Ratio [ 4.48%
WWW : LIQUIDITY COVERAGE RATIO
(rlfyr?arﬁg%r) (Amount X in crore)
w2021 T 2020 T Year Mar 2021 Year Mar 2020
Total Total Total Total
Wﬁ Wm ﬁﬁ QFH‘CITF{'H Amount in ¥ crore Unweighted | Weighted | Unweighted | Weighted
¥: :g :: Value Value Value Value
g (SATT) 3%_;';' (3AT) (average) | (average) | (average) | (average)
() (3) High quality Liquid assets
Sl TSR Al ST 1 | Total High Quality 56612.98 35774.77
1| ot 3o Tl Tl e ST 56612.98 35774.77 Liquid Assets (HQLAs)
(THIETN) Cash outflows
e dfgale 2 | Retail deposits and 122474.92 10634.77  120082.37 10370.19
2 (e ST R A T | 122474.92| 1063477 | 120082.37| 10370.19 gﬁg;se'tsss f;z’;‘t;n':‘:ri
e § TR, 5 4 : o ‘
. of which:
(i) |feer SRIfer : 322545 1612.73] 32760.84| 1638.04 (i) |Stable deposits 3225450 161273 3276084  1638.04
(ii) | 9 e SHTferat 90220.42)  9022.04| 87321.53| 8732.15 (ii) |Less stable deposits 9022042 9022.04|  87321.53 8732.15
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. funding, of which:
(i) (ST ST (St 0 0 0 0 (i) | Operational deposits 0.00 0.00 0.00 0.00
Tidu) (all counterparties)
(if) | -AfeaerTe SO (R | 20547.34| 10932.99| 1760438 9834.94|  |(i) | Non-operational 20547.34) - 1093299) 1760438 9834.94
o) deposits (all
counterparties)
(iii ) | YT T 0 0 0 0 (iil) {Unsecured debt 0.00 0.00 0.00 0.00
4 W‘,ﬁgﬁ%ﬁw 4717.69 ol 383637 0 4 | Secured wholesale 4717.69 0.00 3836.37 0.00
: : funding
5 | e saveE, fow 4 - 13596.82|  1264.25| 9423.84 8348.09 5 | Additional 13596.82 1264.25 0423.84 848.09
(i) |ffea e oie o Tl 695| 695 0 0 S BB Gl
B L () [Outfows related to 6.95 6.95 0.00 0.00
- derivative exposures
(ii) |30 3Tl W e Aty & 0 0 0 0 and other collateral
et sfeafe requirements
K (ii) | Outflows related to 0.00 0.00 0.00 0.00
(i) |60 31 Tl 3 13589.87) 125731] 9423.84|  848.09 loss o fuding on debt
6 |3 feree: et aifarea 37131 37131 467.7| 4617 products
iii) | Credit and liquidit 13589.87 1257.31 9423.84 848.09
7 |3 3R fieH S 14240.51 542.88 1608.29 605.83 (i products L
3 mmaﬁa{g 23746.19 012675 6 | Other contractual 371.31 371.31 467.70 467.70
= funding obligations
Teh< 3idalg 7 | Other contingent 14240.51 54288|  1608.29 605.83
i funding obligtations
) W)I o ( -3 8436.03 0] 354087 0 8 |Total Cash Outflows 23746.19 22126.75
- - Cash inflows
10 |G arioes e g o | 42896| 363059 6238.8| 5347.2 9 |Secured lending ( e.g. 8436.03 000 354067 0.00
11 |37 e 3fcare 180266 1629.64| 30022  150.11 SIEREIE )
- 10 | Inflows from fully 4248.96 3630.59 6238.80 5347.22
12 gﬁrmaﬂa{g 5260.22 5497.33 performing exposures
11 | Other cash inflows 1802.66 1629.64 300.22 150.11
13 TAHTAY 56612.98 35774.77
I 12 | Total Cash Inflows 5260.22 5497.33
14 | e foeret ehe ieate ki B LR 13 | Total HQLA 56612.98 35774.77
15 mmwﬁ ( % ) 306.25% 215.13% 14 | Total Net Cash 18485.97 16629.42
L Outflows
TN hetT ST (I 3 e 8 GHfad FA! & o 3 3 e 15 |Liquidity Coverage 306.25% 215.13%
SH-TERT R Mt (THEET) o Wi ik €, S awerar Ratio (%)

U UGS H 30 e, foetl ohl o G o fof @ S7aeiT eRerelT Savemaeit
1 el o fere S8 Fewrer 3R TRer Y T B ufafe & o gehar 2

TGS il TR 30 Fefs? &t I SSTaued 3faf 7
Ifeals ST WRfed 3= U P TR N ( ) e
I ST fowam ST 81 Faet o sfedis 1 afeher <ol 1 &=
Rt (STTfert, gy @ ofie ST & e & 30 et &
ofre Ufera B AT Nt ¥ B aTel sfddfe SRT HrEfsTa el
Sfeate T2t I A FX fH1 ST 2 |

feqi®  17.04.2020 ¥ TURTF RBI/2019-20/217 DOR.BP.BC.
N0.65/21.04.098/2019-20 % ST JRAT 5T S SR =[G R
T ST SNFAHAT T ML T 72T | I foord S T ofa St
) FFFTIER =0 Tl Shaisl 3uId 7@ & fore oigafa & 2 |

faa

ﬁ:ﬁa; ~Hdi dateldl d’)d\{\ﬁeﬂam
SA¥Ihdl
30.09.2020 80.00%
01.10.2020 ¥ 31.03.2021 T 90.00%
01.04.2021 § 100.00%

31 9, 2021 F AT T % foTe 2 SR T 3gd Tadem
306.25% &, S WA fiod S a7 feifed 90.00% = =gaw

AETTHA Y 3AH |

The Liquidity Coverage Ratio (LCR) aims to ensure that a Bank has an
adequate stock of unencumbered High-Quality Liquid Assets (HQLA)
that can be converted into cash easily and immediately to meet its
liquidity needs for a 30 calendar day liquidity stress scenario.

The LCR is calculated by dividing the amount of High Quality Liquid
unencumbered Assets (HQLA) by the estimated net outflows over a
stressed 30 calendar day period. The net cash outflows are calculated
by applying RBI prescribed outflow factors to the various categories
of liabilities (deposits, unsecured and secured wholesale borrowings),
as well as to undrawn commitments and derivative-related exposures,
netted by inflows from assets maturing within 30 days.

RBIvide circular RBI/2019-20/217 DOR.BP.BC.N0.65/21.04.098/2019-
20 dated 17.04.2020 has amended the minimum requirement of LCR.
RBI has now permitted Banks to maintain LCR as under:

Date Minimum LCR requirement
Till 30.09.2020 80.00%
From 01.10.2020to 31.03.2021 90.00%
From 01.04.2021 100.00%

Average LCR on a daily basis for the year ended 31st March
2021 is 306.25%, above RBlprescribed minimum requirement of
90.00%.
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31w 2021 Ft RSy & IrgaR T Jaas

CONSOLIDATED BALANCE SHEET AS ON 31ST MARCH, 2021

(zE9IR )

(% in thousands)

31 91 2021 A RART 31 |1=F 2020 3 ReAfY

Schedule & AR (AL a¥) & IYAR (7T W)
As on 31st March 2021 As on 31st March 2020
(Current Year) (Previous Year)
q’s& T AT CAPITAL AND LIABILITIES
ﬁ Capital 1 6560,15,89 5824,10,93
IRfEfET 3R AP Reserves & Surplus 2 5748,13,11 5085,06,86
SRR Deposits 3 173989,29,67 150050,01,88
IR Borrowings 4 4238,75,12 3670,03,18
31 SIS TG JIGelH Other Liabilities & Provisions 5 6298,77,34 4388,30,33
SIS TOTAL 196835,11,13 169017,53,18
If¥TAT ASSETS
Tepe) AR IR Red 96 # 9
Cash and Balances with Reserve Bank of India 6 12882,48,44 10353,68,78
St 3 A, AT TAT 37T FIAAT TR AT &
Balances with Banks, Money at call & short notice 7 59,29,56 93,33,30
9T Investments 8 68281,44,38 57890,59,14
319 Advances 9 102405,16,68 86871,65,09
fRR gt Fixed Assets 10 1674,00,39 1676,19,16
I am Other Assets 11 11532,71,68 12132,07,71
SIS TOTAL 196835,11,13 169017,53,18
NP A Contingent Liabilities 12 31127,72,44 29491,84,83
ageht g fad Bills for Collection 4988,84,18 7037,69,24
HEIYUT oREie o™t Significant accounting policies 17
Il R fewforIt Notes on Accounts 18
IR 1 ¥ 18 @ & it Wi €.
The Schedules 1 to 18 form an integral part of the Accounts.
IR, AHEE dfgararer w. ¥. f
R. THAMODHARAN VANDITA KAUL M. K. Verma
Director Director Director
. &Y. RAsagar T T T. 9. Wi
EIRRICEAEENED EIRIREATENED ey e T dgel
A. B. VIJAYAKUMAR HEMANT TAMTA A. S. RAJEEV

EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR MANAGING DIRECTOR & CEO

T o . 3. WETaHT
T FETa Y, fa. 7. 9 orer TR, . 9. 7 o iR e
SUNIL DHOOT P. R. KHATAVKAR

ASST. GEN. MANAGER, FM & A GENERAL MANAGER, FM&A & CFO

Place : Pune

T - g
faeiep : 29 atdeT, 2021 Date : 29" April, 2021
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31 9= 2021 B AT 99 > forg Tfea a4 7 2ify @
CONSOLIDATED PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2021 2 ﬁ)
(% in thousands)
31 |7 2021 Y 31 |15 2020 B
Schedule ikl EIEI"f( "Ei\ﬁ) ikl EIEI'Ef(TI?I'El'Ei')
Year ended Year ended
31st March 2021 31st March 2020
(Current Year) (Previous Year)
. 3T INCOME
3IRIT ITST Interest earned 13 11868 ,63 ,01 11495 ,52 ,98
AN Aeenat § /7 @1 R Share of earnings/ loss in Associates 20,05 ,89 9,51,72
3 3 Other Income 14 2626 ,52 ,64 1650 ,22 ,81
FI’I?TOTAL 14515 ,21 ,54 13155 ,27 ,51
Il. ST EXPENDITURE
I 51 797 AT Interest expended 15 6970 ,18 ,36 7215,73 11
IR &g Operating Expenses 16 3565 ,90 ,68 3081,95,99
graen 3R m Provisions & contingencies 3407 ,66 ,10 2458 ,74 ,51
FI’I?TOTAL 13943 ,75 ,14 12756 ,43 ,61
AT/ TN PROFIT/LOSS
I B %IQ IRfed fAget Y Consolidated Net Profit for the year 571,46 ,40 398 ,83 ,90
SIS : SR IR T A9 Add: Profit brought forward -7254 91,63 -7275 ,96 ,55
T : IR AT AR IRy RfERh & Twer 9w Ofya aafed aifvat 7349 ,50 ,08 -
Add: b/.f losses adjusted against Share premium and Special Reserve
s TOTAL 666 ,04 ,85 -6877 12 ,65
fafa T APPROPRIATIONS
ifaferep SRR Y 3FARYT Transfer to Statutory Reserve 137,56 ,29 97,14 ,52
STl FRFAIRT T SRV Transfer to Capital Reserve 184 ,52,91 53,64 46
TSGR T SR Transfer to Revenue Reserve - -
eIy TRfAIY T SR Transfer to Special Reserve - -
faer AfRR SRFARY Y 3RV Transfer to Investment Fluctuation Reserve 176,00 ,00 227,00,00
STHIZ IR X Tax on Dividend - -
SR R &R (3rF9) Tax on Dividend (Subsidary) -
LEELE] # T o TR 7141 ¥ Balance carried over to Balance Sheet 167,95 ,65 ~7254 ,91,63
s TOTAL 666 ,04 ,85 -6877 ,12 ,65
gict IR IS (YA d Seedcs) (%) Earning per share (Basic & Diluted) (3) 0.91 0.69
E‘Hﬂ THfesifed Herd Raid & 3R As per our report of even date attached.
Th3TTEA: 000956TH THIREA: 101048 S THIARTH: 000003TH THIARTA: 1088465
TS TTETRTT TS AETHR TS AETHR TS AETHR

for M/s. K Gopal Rao & Co
FRN: 000956S
Chartered Accountants

A &Y. W e
AR

HSH T . : 029471
CA B. Meera Gopalan
Partner
Membership No: 029471

I -
W%@H,ZOZ]

for M/s. Batliboi & Purohit
FRN: 101048W
Chartered Accountants

T T et
I sh.: 030615
CA Raman Hangekar
Partner
Membership No: 030615

for M/s. Abarna & Ananthan
FRN: 000003S
Chartered Accountants

g (i) et e
AR

T sh.: 207867

CA (Mrs) Lalitha Rameswaran

Partner
Membership No: 207867

Place : Pune
Date : 29" April, 2021

for M/s. Rodi Dabir & Co.
FRN:108846W
Chartered Accountants

Ty 3yt a7
RIS

el h.: 121073
CA Aashish Badge
Partner
Membership No: 121073
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SRR -1 : gt (x &R H)
SCHEDULE- 1 :CAPITAL (% in thousands)
31 97 2021 %Y Refey 31 9T 2020 %Y Rerfey
F IR (AT T¥) F AFAR (T )
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
9125 YSH Authorised Capital
9%  10/- & 10,00,00,00,000 SfFaET IR (et a9 10000,00,00) 10000,00,00 10000,00,00
10,00,00,00,000 Equity Shares (Previous year 10000,00,00) of
% 10/- each
S T 31T Issued & Subscribed
IR T 10/- P 656,01,58,901 ) IR (et a¥ 582,41,09,300)
656,01,58,901 Equity Shares (Previous year 582,41,09,300) of
% 10/- each
6560,15,89 5824,10,93
9&< Yot Paid Up Capital
F. g AP NI EMRe
a. Held by Central Government 6122,62,79 5386,57,83
IR0% T 10/- & 612,26,27,927 Sfaac) IR (el a4 538,65,78,326)
612,26,27,927 (Previous year 538,65,78,326) Equity shares of
% 10/- each
Q. S g 8 gRT iRk
b.  Held by the Public & Others 437,53,10 437,53,10
9P T 10/- P 43,75,30,974 e IR (Ao af 43,75,30,974)
43,75,30,974 (Previous year 43,75,30,974) Equity Shares of
% 10/- each
TC : 3 A€ A Less: Allotment money due - 6560,15,89 = 5824,10,93
6560,15,89 5824,10,93
Sir$ TOTAL 6560,15,89 5824,10,93
IR - 2 - IRfAfRET ok st (zEom )
SCHEDULE - 2 : RESERVES AND SURPLUS (% in thousands)
31 9 2021 &) RAfay 31 9= 2020 &1 RAfey
F IAYAR (71 W) F AYAR (T )
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
I ifafrep MRf&fY STATUTORY RESERVE
i) gRf¥eH AT Opening Balance 1369 ,36 ,00 1272 ,21 48
i) g & IR g Addition during the year 137,56 ,29 1506 ,92 ,29 97 14 52 1369 ,36 ,00
I gofire SMRFARY CAPITAL RESERVE
) gRfYs A Opening Balance 417,04 ,16 363 ,39,70
i) 7§ P IRM q% Addition during the year 184,52 ,91 53,64 ,46
iii) 7 % IR B Deduction during the year - 601 ,57,07 - 417,04 ,16
. 9 fiff 99 SHARE PREMIUM
) g 9 Opening Balance 6902,76 ,10 5343 ,99 ,89
i) g % IRM Eﬂ% Addition during the year 94,95,04 1558 ,76 ,21
i) g % SRM gy 6902,76 ,10 94,95 ,04 - 6902 ,76 ,10
Deduction during the year - Utilised for writing off of b/f. losses
V. IroTT 9 3 ARfafert
REVENUE AND OTHER RESERVES
%) o ARFART  a) REVENUE RESERVE
) gRf¥% AT Opening Balance 1661,30 ,06 1555,16 ,07
i) ¥ % IRE gﬁg; Addition during the year 88,54 ,64 106,13 ,99
iii) g 2 SR HH Deduction during the year - 1749 ,84,70 - 1661 ,30 ,06
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31 9= 2021 Y Rerfy 31 AT 2020 Y Refey
& YA (e 7¥) & YA (7T )
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
@) a9y IRFATY b) SPECIAL RESERVE
) gRfYe A Opening Balance 498,00,00 498,00,00
i) a9 P IR g%' Addition during the year - -
i) o 25 SN gig-9 IR Bl % a2 W 3 g
Deduction during the year - Utilised for writing off of b/f. losses 446,73,96 51,26,04 = 498,00,00
) c) REVALUATION RESERVE -
gRf¥e Y Opening Balance 1264,52,17 1373,10,41
i) 7§ & IRE Q‘% Addition during the year - -
iii) 2§ 3 SR BH Deduction during the year 91,89,85 1172,62,32 108,58,24 1264,52,17
) Fre R @ — —
d) INVESTMENT FLUETUATION RESERVE ACCOUNT
) gRfes 9 Opening Balance 227,00,00 -
i) o % SR gfg Addition during the year 176,00,00 227,00,00
iii) e E?R'Fr EF'?[ Deduction during the year - 403,00,00 = 227,00,00
V. a I e Eed
BALANCE IN PROFIT AND LOSS ACCOUNT
) gRfe AT Opening Balance -7254,91,63 -7275,96,55
i) ¥ % SRM gfg Addition during the year 73,37,20 21,04,92
i) o 25 SN gg-3 IR Bl % a2 W 3 g
Deduction during the year - Utilised for writing off of b/f. losses 7349,50,08 167,95,65 - -7254,91,63
g TOTAL (LI N, IV&V) 5748,13,11 5085,06,86
I - 3 : SRR (X &R #)
SCHEDULE - 3 : DEPOSITS (% in thousands)
31 99 2021 %t Reafer 31 9T 2020 & Rerfey
& IFAR (3T ) & IFAR (T )
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
F A AT SRR
DEMAND DEPOSITS
i) §pt & From Banks 64,56,44 83,84,03
i) et X From others 18478,23,50 18542,79,94 14304,31,50 14388,15,53
Il o ¥ SAVINGS BANK DEPOSITS 75401,53,00 61085,29,73
. #grt SMRIRM™T TERM DEPOSITS
i) ¥PF A From Banks 242,38,92 205,97,69
i) 3= ¥ From others 79802,57,81 80044,96,73 74370,58,93 74576,56,62
e TOTAL (i, ii & iii) 173989,29,67 150050,01,88
@B, () wre ¥ qerae Huf 3 sERIRe, R s
Jfed, Il PE & - _
Deposits of subsidiaries in India including foreign offices, if any
(i) MR F SR P TR HUFE! B SHRIRET, R
PR Afed, A PIS & _ _
Deposits of subsidiaries outside India including Indian offices, if any
(iii) Tl I P STHRTRRIT Deposits of Parent 173989,29,67 150050,01,88
Gﬁ"g TOTAL (i, ii & iii) 173989,29,67 150050,01,88
7.c. () He1 St ot wRe H SRR
Deposits of parent in India 173989,29,67 150050,01,88
(i) e & werw dufal o sHRRET
Deposits of subsidiaries in India - _
(iii) 4= & o1 SMRMR™T Total Deposits in India (i + ii) 173989,29,67 150050,01,88
(V) gt St ot R F IR SRR - =
Deposits of parent outside India
() TRt dHufal & MR & IR SHRIRRT - -
Deposits of subsidiaries outside India
V) RE I TR ol SHRIRRI Total Deposits outside India (iv +v) - -
SIS TOTAL (1l & VI) = =
g TOTAL (C iii + C vi) 173989,29,67 150050,01,88
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I - 4 : SuIRA (R IR #)
SCHEDULE - 4 : BORROWINGS (% in thousands)
31 9T 2021 Y Reafy 31 9T= 2020 Y Rerfy
F YR (=1 W) F IAYAR (T )
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
. e § SUIRAT BORROWINGS IN INDIA

) 9Reig Reid §% | Reserve Bank of India 500,00,00 478,00,00

i) 3=y §i ¥ Other Banks — -

iil) a1 ey MR iRkt

Other Institutions and Agencies 51,59,79 85,79,79
V) f&&=R Debenture - -
V) 3 SuIRAT Other Borrowings
%) AAY SHRIE Fol forat (JMEHISIaTE)
a) Innovative Perpetual Debt Instruments (IPDI) - -
@) g€ F w9 H SIRI AfEs T goil forad
b)  Hybrid Debt Capital Instruments issued as Bonds - -
M T T St
c) Subordinated Debt Bonds 2605,70,00 2100,00,00
) SHIde
d) Infra Bonds 1000,00,00 4157,29,79 1000,00,00 3663,79,79
Il yra P =% Su1Rai BORROWINGS OUTSIDE INDIA 81,45,33 6,23,39
Trﬁ'@" TOTAL (1 & ) 4238,75,12 3670,03,18
. Iwds 131 & Sl SenRat anfaer &

SECURED BORROWINGS INCLUDED IN | & Il ABOVE 500,04,79 478,04,79
AT - 5 : I I 3R g R &R )
SCHEDULE - 5 : OTHER LIABILITIES AND PROVISIONS (? in thousands)

31 97 2021 I Reafey 31 9T 2020 %Y Rerfer
F IR (AT T¥) F IAYAR (T )
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
. é‘q’ <1 Bills Payable 726,94,18 486,92,01
Il 3R PRIt AN () Inter-office adjustments (net)
a. el &Yl Parent Company 644,22,49 -
b.  Jgm B Subsidiary - -
. sicR wgg FmrST (F1aet) Inter group adjustment (net) = =
IV." 39 <417 Interest Accrued 318,25,89 309,52,38
V. 3 (Jaem i) Others (including provisions):
a.  HHep KT IR Y Provision against standard assets 1339,57,47 698,54,47
b. e TG (AL W) 3269,77,31 4609,34,78 2893,31,47 3591,85,94
Other liabilities (including provisions)
Sr$ TOTAL 4388,30,33

6298,77,34
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AT - 6 : AHA 3R AR Rerd o F sifrew R TR H)
SCHEDULE - 6 : CASH AND BALANCES WITH RESERVE BANK OF INDIA (? in thousands)
31 A 2021 F Rafer 31 AT 2020 Ft Rafer
F IAYAR (T1 W) F IYAR (T )
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
I gror & o) (39 el it Al nfier &)
Cash in hand (including foreign currency notes) 1006,85,77 812,11,48
Il R Rord d & arferdy
Balances with Reserve Bank of India
i) I T H In Current Accounts 6390,62,67 3741,57,30
i) o=y @@ In other Accounts 5485,00,00 11875,62,67 5800,00,00 9541,57,30
SIS TOTAL (1 & 1) 12882,48,44 10353,68,78
SR - 7 - FB F A9 AT 7T AR 37T AT R I o (X &R H)
SCHEDULE -7 : BALANCES WITH BANKS AND MONEY AT CALL & SHORT NOTICE (? in thousands)
31 A 2021 Ft Rafer 31 A1 2020 Ft Rafey
¥ IR (AT TW) F IR (7 TW)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
YRA H In India
i) ol & AR Balances with Banks in
(F) el Em A
(@) Current Accounts 26,19,79 39,40,69
(@) o= 51 @
(b)  Other Deposit Accounts 15,18,57 41,38,36 15,18,56 54,59,25
i)t qer ot AT X 9197 85 Money at call and short notice
(%) ol b U
(@) With Banks = —
(T) 3 eI & N
(b)  With Other Institutions - - - -
SIS TOTAL (i & i) 41,38,36 54,59,25
Il 9Re % 9ER Outside India
i) i & AR Balances with Banks in
(®) dr @
(@) Current Accounts = —
(@) o/ o @l |
(b)  Other Deposit Accounts 17,91,20 38,74,05
(1) T AT e G R I G
() Money at Call & Short Notice - 17,91,20 - 38,74,05
SIS TOTAL 17,91,20 38,74,05
P SII€ GRAND TOTAL (1 & Il) 59,29,56 93,33,30
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g - 8 : e (xEoRH)
SCHEDULE - 8 : INVESTMENTS (% in thousands)
31 915 2021 F1 Rafey 31 A1 2020 FT Rafer
¥F IR (AT W) ¥ IR (1 )
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
I 9Re ¥ 9% Investments in India in
F) WRHRI IR (T e 7 SIRY o arel |fda)
a) Government Securities (inclusive of treasury bills & zero 61115,15,64 45639,06,48
coupon bonds)
q) I IgAfad gfaryfer
b)  Other approved securities - -
T) o
c) Shares 292,61,34 277,71,29
") fedwdi iR g
d) Debentures and Bonds 4985,23,01 2547,27,47
T) WEM® yeH A e
(% 231822 oY ARF Al T a9 T 231822)
e) Investment in Associates 242,23,28 222,17,39
(Including Goodwill of ¥ 231822, previous year T 231822)
F) I
f)  Others
) e / Tgegei el ¥ afie
Units of U T I/ Mutual funds 373,36,27 384,77,13
i) ST gAY Certificate of Deposits 1272,84,84 8819,59,38
iii) oS 9= Commercial Papers - -
V) =R PTCs - -
V) 319 Others - 1646,21,11 - 9204,36,51
\—,fr\._,r TOTAL 68281,44,38 57890,59,14
Il ¥R | IR AT Investments outside India
) e g (e TSR W) - -
Govt. Securities (including Local Authorities)
i) g gfosaTi # fAA9 Investment in Associates - -
iif) a1y fer (WU YY) Other Investment (to be specified) - -
e TOTAL = =
P SIS (171) GRAND TOTAL (I & Il) 68281,44,38 57890,59,14
I R § Fhel A9 Investments in India
) el @ Hwe eI Gross Value of Investments 68816,49,80 58321,07,88
i) oY g Sras o Se 535,05,42 430,48,74
Aggregate of Provisions for Depreciation
i) foraret AR (i) Net Investment (i-i) 68281,44,38 57890,59,14
fA3eii & faaROT Details of Investments:
i) TEART gfesei H fR99 Investment in Associates 242,23,28 222,17,39
i) =7 {49 Other Investments 68039,21,10 57668,41,75
S (i 7ii) TOTAL (i & ii) 68281,44,38

57890,59,14
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TR - 9 : aifdw (zEwR )
SCHEDULE - 9 : ADVANCES (% in thousands)
31 97 2021 FI Reafey 31 9T 2020 Y Ry
F IAYAR (T1 W) F IYAR (T )
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
F  9EPd T TR N R
A. 1) Bils purchased and discounted 801,41,17 494,70,10
hE VI, SNARSIIE SR AR TR g 0T
i) Cash Credits, Overdrafts & Loans repayable on demand 34428,65,34 39427,00,65
A o
iii) Term Loans 67175,10,17 46949,94,34
o o]
V) Lease Receivable - 102405,16,68 — 86871,65,09
Wﬁ_\f{ TOTAL 102405,16,68 86871,65,09
g 1) ool ol gy gfnge (98 o oR o3l sf)
B. Secured by tangible assets (includes advances against
Book Debts) 87752,12,98 71104,64,03
i) o5 / TR gfcTferal gRT SRfE
Covered by Bank/Government Guarantees 476,47,29 204,07,43
i) STERFET Unsecured 14176,56,41 102405,16,68 15562,93,63 86871,65,09
e TOTAL 102405,16,68 86871,65,09
T | uRdH
C. Advances in India
i) grefRewar & Priority Sector 45549,81,00 35908,48,14
i) Q:ﬂé\—,‘ﬁa; pagr Public Sector 15264,01,06 8006,79,63
i) ¥ Banks 47,50 6,29,07
iV) 37 Others 41590,87,12 102405,16,68 42950,08,25 86871,65,09
Il R J 91Ex AF Advances outside India
i) §oi I 3 Due from banks = -
i) 3= ¥ 27 Due from others - -
i) dgTepcd CRCH T 3= Bills purchased and discounted - -
V) € %=1 Syndicated Loans - -
V) 3 Others - - - -
aﬁg TOTAL (C.I & C.II) 102405,16,68 86871,65,09
IR - 10 : RR it (z &R H)
SCHEDULE - 10 : FIXED ASSETS (% in thousands)
31 9T= 2021 Y Ry 31 AT 2020 Y Rafy
F IR (A1 a¥) F AT (T )
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
I 9fR¥R Premises

1. fovre o9 @Y 31 1 Y RART & SITAR AT OR (et auf &

FB IRERT &b TR P PRV g8 BT A g MAA 7)

At cost as on 31st March of the preceding year (includes 1661,51,26 1663,97,11
increase in the value on account of revaluation of certain

premises in earlier years)

2. g9 & IR gfg Addition during the Period 42,61,37 8,46
3. I & IR T F BRY Iy - -

Addition on account of revaluation during the year

1704,12,63 1664,05,57
4. ¥ & SR FH Deduction during the year = 2,54,31
1704,12,63 1661,51,26
5 3T JeI-8N Depreciation to date 402,10,25 1302,02,38 310,98,61 1350,52,65
I yfshenei dS{RTer &1 Capital Work in progress 52,01,01 71,77,44
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I 3= fRR anfar (Bier g fherer fea)
Other Fixed Assets (including furniture and fixtures)
1. o af o 31 el Y R IR AT TR Uil e
At cost as on 31st March of the preceding year
2. g% RT ‘a’%’ 166,27,84 76,32,64
Addition during the Period
1551,14,10 1405,03,89
3. g9 & SR S Deduction during the Period 22,69,17 20,17,79
1528,44,93 1384,86,10
4 SR Teg-BI Depreciation to date 1208,47,93 319,97,00 1130,97,03 253,89,07
Gﬁg TOTAL (1 & 1I) 1674,00,39 1676,19,16
IR - 11 : 3=y IRt (R IR #)
SCHEDULE - 11 : OTHER ASSETS (% in thousands)
31 A 2021 Ft Rafer 31 A1 2020 P Refey
F IAYAR (T W) F IAYAR (T TH)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
TR~ SRS () Inter-office adjustments (net)
®a. Hol ROl Parent Company = 657,94,63
Wb. WEM™P HY-l Subsidiaries Company = =
I Juf=Id <197 Interest accrued 1409,20,71 1088,41,79
. 313w w9 | 9o F= / B TR Il T IR
Tax paid in advance/tax deducted at source 1740,08,19 291,67,74
V. orge et iR e Stationery and Stamps 2,45,36 3,19,64
V. qrdt & fRue Bg s R-dfek snfat
Non-banking assets acquired in satisfaction of claims - -
VI 31" (STRITESINS |fed) Others * (incl RIDF) 8380,97,42 10090,83,91
SIS TOTAL (I, I, 11l IV, V & V1) 11532,71,68 12132,07,71
* e R, AR IS &, W
*includes deferred tax if any.
AL - 12 : AP T (% &I #)
SCHEDULE - 12 : CONTINGENT LIABILITIES (X in thousands)
31 9T= 2021 & Refey 31 9T= 2020 T Refey
F IAYAR (=1 W) F AYAR (T T¥)
As on 31st March, 2021 As on 31st March, 2020
(Current Year) (Previous Year)
L Jo & fIeg a0 R o1 & 9 § TR =121 o mar 2.
Claims against the Bank not acknowledged as debts 1396,64,66 1062,30,50
Il 3if¥rep geet faren & forg R
Liability for partly paid investments - -
. epra arerer fafem <ifaereti & sred afea
Liability on account of outstanding forward exchange
contracts* 19947,68,29 18636,28,47
V. Ferem! ot ok & & T TR
Guarantees given on behalf of constituents
(®) yRa# (a) In India 7959,46,35 8352,25,64
(@) YRaG & 91X (b) Outside India 76,72,98 8036,19,33 122,16,63 8474,42 27
V. Hgfcrt, gie SR 3 areAan
Acceptances, endorsements and obligations 1252,30,69 889,77,57
VI o= reaam Rees forg d a1 w9 | STRErT 2
Other items for which Bank is contigently liable 494,89,47 429,06,02
Fﬁ? TOTAL (I, 11, 11, IV, V & VI) 31127,72,44 29491,84,83

* e faf g wfaereti & Heae & R <garell ¥ fagh g T 1 YpR &) G it 2.

* Contingent liabilities in respect of forward exchange contracts include both sale and purchase contracts
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g - 13 : i =T (R IR #)
SCHEDULE - 13 : INTEREST EARNED (% in thousands)
31 91 2021 P wHT I 31 A1 2020 P FHT I
(T ) (reT )
Year ended 31st March 2021 Year ended 31st March 2020
(Current Year) (Previous Year)
I I/ R = & / CEl 7153,92,92 6409,27,01
Interest/Discount on Advances/Bills
I e w) &
Interest on Investments 4296,73,46 4321,32,97
el - el @1 aRee= 143,24,07 4153,49,39 118,55,92 4202,77,05
Less - Amortisation of Investments
M. R R S & 97 2 37 7 3ieR o et = =
Interest on balances with Reserve Bank of India & other inter 315,07,38 240,98,13
bank funds
V' 31 Others (incl RZOF) 246,13,32 642,50,79
SIS TOTAL (1, 11, 11 & 1V) 11868,63,01 11495,52,98
-14: =9 AT (zE9RH)
SCHEDULE - 14 : OTHER INCOME (% in thousands)
31 5r= 2021 P w91 9§ 31 97 2020 P T 9§
(T ad) (7T )
Year ended 31st March 2021 Year ended 31st March 2020
(Current Year) (Previous Year)
. R 1001,50,45 851,24,28
Commission, exchange, and brokerage
I e & faghg o oy
Profit on sale of investments 602,09,48 358,52,93
Ten : H3e & Ay w® w1
Less : Loss on sale of Investments 35,93,60 566,15,88 19,14,89 339,38,04
. fordeit & g o= oy
Profit on revaluation of Investments - -
He) : Rl & gHedd R 8
Less: Loss on revaluation of Investments - - - -
Vo ol el oIk ot anfTal o fagha R &
Profit on sale of land, buildings and other assets 2,15,15 6,55,03
Hem o, WaAl iR 3 MK & fased W Ef
Less : Loss on sale of land,buildings and other assets 1,70,27 ,44,88 1,74,10 4,80,93
Ve e YeeeRT R od
Profit on Exchange Transactions 153,34,10 164,68,16
el : faf e YeraeRt = 1y
Less: Loss on Exchange Transactions " 153,34,10 14 164,68,02
VI R / facell # fR S<h Semi / 'R Sufal s |
ATTEN & WY § ST 3
Income earned by way of dividends etc. from subsidiaries/ 1,35,27 1,71,56
companies and/or Joint Ventures abroad/in India
VIl fafae st Miscellaneous Income 903,72,06 288,39,98
SIS TOTAL (I, 11, 1L, IV, V, VI & VII) 2626,52,64 1650,22,81
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- 15 : a9 fpar T = (TR #)
SCHEDULE - 15 : INTEREST EXPENDED (% in thousands)
31 9T 2021 Y w9 31 9= 2020 Y T T§
(T ) (e o)
Year ended 31st March 2021 Year ended 31st March 2020
(Current Year) (Previous Year)
. SERIRMEN &R AT Interest on deposits 6525,06,37 6756,27,03
I . o su .
R Rord 3 / Sfes 3 S Rl R & _ 49,65,06 20,56,03
Interest on Reserve Bank of India / inter-bank borrowings
. 3= Others 395,46,93 438,90,05
\—,ﬁg TOTAL (I, Il & 1) 6970,18,36 7215,73,11
I - 16 : IR=TEH = (X &R )
SCHEDULE - 16 : OPERATING EXPENSES (? in thousands)
31 A1 2021 7 FHIT 9§ 31 A 2020 T FHIT 9§
(T ad) (1t )
Year ended 31st March 2021 Year ended 31st March 2020
(Current Year) (Previous Year)
1 HeRE T T AR S forg graes
Payments to and provisions for employees 2255 ,77 ,54 1744 ,59 ,49
I fm, SR faorelt
Rent,taxes and lighting 218 ,23 ,32 214 97 ,71
- ggor ol ore
Printing and stationery 17 ,69 ,06 21,62 ,66
V. R ik gaR
Advertisement and publicity 39,29 ,07 25,69 ,61
Ve e o kT R o5 (Hed-GIN HeThR JHedH SR
EIRLING))
Depreciation on Bank's property (Net of depreciation transferred
to Revaluation Reserve) 188 ,11 ,12 210,94 ,81
VI et i BN, R IR @
Directors' fees, allowances and expenses ,33,46 77,75
VIl g wRierept o BN SR 29 (S 2TRET oIk TNIeTehi 3 NI 3R
g A 8)
Auditors' fees and expenses (incl. branch auditors' fees and
expenses) 19,59 ,87 17 ,58 ,48
VIl fafey g
Law Charges 18 ,35,88 19,65 ,84
X' 316, IR iR hH anf
Postage, Telegrams, Telephones, etc. 56 ,70 ,52 54 55,03
X wREd iR IEREe
Repairs and maintenance 168 ,26 ,01 180,30 ,08
XU g
Insurance 198 ,67 ,14 151,03 ,12
A s =z
Other expenditure 384,87 ,69 440,21 ,41
\'tﬁ'\f," TOTAL (LILILIV,V,VLVILVIILIX,X,XI & XII) 3565 ,90 ,68 3081 ,95 ,99
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SCHEDULE 17 — SIGNIFICANT ACCOUNTING POLICIES

, , (ANNEXED TO AND FORMING PART OF THE CONSOLIDATED
(31 AT, 2021 &1 AT §C G o [T FHHT oAl & G HATT  ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 2021.)

31T 3G 9TT)

1. o faaeot &) TR & &1 3T

1.1 O T T BISH el 3T 3o o o afhd o
foeror g ATl et 3 ST|R o e TS & SiiX 7% =
AT o Tt (Sirawd) s Fifafes e ofT J=d
% S b § e gensh, fafames e fod 9%
feromfetel, R T e e (STEHEeTE) ST ST
o Hrhy/ feenfaseT froforat o T ¥

1.2 SFAHT T STINT

feretrer ferarolt 1 T e H Yo &1 71 3ferd @ fop e
ayafyr ¥ o R =7 & gl e foie faaeon & fetid @
3N MR SATe (Fifye wifaes gfed) s fedrd 1 € afer
TRt X IROTST TX foreme foma ST | gefer &7 e famm = R
fereiier fereroit &1 T )  Jgerel WTaehet faraaryul 3T T
31 wfasr & o = 3gAA ¥ T & Tehd €1 oRaT SgEe
¥ TRl el o Tea Ao UHE ¥ & ST S
=TT & I A o |

1.3 WRA™ & TR S SR ST ofal A 21 - "gafed
foreirer faraor ST o e 23- "HRfhd famii et & germs
it # FareT &g i % SFTER THfwd faxir faaor dar
ERRICES

1.4 U I & BIghT SR Seoid Ui=es 7. 1 1 R T e, Wi
S AT I 3T ER T AGE (B2 T 8|

1.5 ST =19 & o ¥ st sttt feel g shm
Geifyd orar i A iord s 51 §Hg-gae T i
oot oRaT HFSST R 2

1.6 TR faxiig foawo &1 TR 2 3 Ferds 37 geant yfasm
% foire faa2or 31 91, 2021 % SI9R 13 T €

2. WU faga

1.

. Tl S : i faaeor S o Hermg, gof S SiX 50% ead 2.
i Wt S5 ST 1 IHe & FFTgar eHfed e T el

T. dagIEs
TGN A 21 - < THfwd i faawor & sar frefafad gere
eSS o1 e e e T 8 8.
. 21/ .. @i

YT T s | fe

& A SR O | 9Rd o 100%

T FE Il (31 Wrfycaarett

Tz % oy ¥ i) ST

TG AFE 23 - GAfR o fgeRon § geae yfasset 7 e
g O & S9N sfad) weEfd § frefafad e ufdses &
A R TR

. 291/ . | HTfeTeRTET
HUAT R o | T o
TN THU §F (6| ¥R | WIS 35%
AT HERTST ST Jrafet) 39

Basis of Preparation of Financial Statements:

1.1 The financial statements are prepared under the historical
cost conventions except as otherwise stated and conform to
the Generally Accepted Accounting Principles (GAAP) which
include statutory provisions, practices prevailing within the
Banking Industry in India, the regulatory/ Reserve Bank of
India (“RBI”) guidelines, applicable Accounting Standards/
Guidance Notes issued by the Institute of Chartered
Accountants of India (ICAI).

1.2 Use of Estimates

The preparation of financial statements requires the
management to make estimates and assumptions
considered in the reported amount of Assets and Liabilities
(including contingent liabilities) as of the date of financial
statements and reported income and expenses for the period
under report. Management is of the view that the estimates
used in the preparation of financial statements are prudent
and reasonable. Future results could differ from these
estimates. Any revisions to the accounting estimates shall be
recognized prospectively unless otherwise stated.

1.3 The Consolidated Financial Statements have been prepared
in accordance with Accounting Standard 21 — “Consolidated
Financial Statements” and Accounting Standard 23 -
“Accounting for Investments in Associates in Consolidated
Financial Statements”, issued by the Institute of Chartered
Accountants of India.

1.4 Revenue and costs are accounted for on accrual basis
except as stated in para 7.1 below.

1.5 The accounting policies with regard to Revenue Recognition,
Investments and Advances in relation to Banking Business
are in conformity with the prudential norms issued by the
Reserve Bank of India from time to time.

1.6 The financial statements of the subsidiary and associate
considered in preparation of Consolidated Financial
Statement are drawn up to 31st March 2021.

Principles of Consolidation:

Parent Entity: The Financial Statements are consolidated for
Bank of Maharashtra, the parent entity and its subsidiary along
with associated enterprise as follows.

Related Entity:

The following subsidiary has been consolidated as per Accounting
Standard 21 — “Consolidated Financial Statement”.

Country / . . | Ownership
Name of the company Residence Relationship Interest
The Maharashtra
Wholly
Executor & Trustee . o
Co. Pvt. Ltd. (hereafter Iialt Sl?bvzir:j?g 100%
referred to as “METCO”) ry

The following associate enterprise has been accounted for under
the Equity Method as per Accounting Standard 23 — “Accounting for
Investments in Associates in Consolidated Financial Statements”

Country / . . | Ownership
Name of the company R A Relationship Interest
Maharashtra Gramin Bank o —
(sponsored by Bank of India Enterorise 35%
Maharashtra) P
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. R fa faaTur TR ST T ST iR SHeRT UWTE
T 3 R faxire faeeor fe7 R Gar e e e -

i)

ii)

iii)

iv)

S 3T TR &l Sraaferd faxire faeor
JATEHTATE ST ST @l A 21 - ““FHfehd o faawor” &
TR A % Gaiferd Tar W 3 STk Fereh T3 & qofehd
foretrer foaeott ahr siye 21/ HeAas &l quf €9 § TH Hid
T, ST, T, 3117 AR 7 I S Teleh He bl T
- 3T T G fhefl T 21

AMETITINE BRI ST TR forirer famolt & werre gfassmt §
fAeT o oRaiE" T A 23 F SER sfEd wsfar &
T < T it o farer &g orgia |

TErI SHEAl H T e v & e T qen gfasemt &
el % wfed fow & 9 ofa 9ra/ gST SRR & STER
fereirer fearoti o i &1 T €

Fogs UfaseH 7 F umel § e oRRufaEr o gne
TAaRR o el Sioh BTT TS 178 TRl F ST el I STqrT
| TR forirer faemor ST T ST S YT fR T o
Ter YfTsaM & fereiie fererolt # s SHmiSi e fham 7 2 |
TNy iR foeie fawolt ol #e & o 91T, STef Werew 9faseH
ST YT CRETeR TcT BT ST T 712 %, Wecaer

STl S S €, T Terh YfTs3 o ferireT ferult 1 get Sk
o T O TEees o T 2

3. faeel usr Yo

3.1

3.2

3.3

3.4

foreroft g1 Herast s g faselt gat = ¥ (F2rE) s/
el Tt o o yeniferd Qreifeds siare ifem o=f w2 fraffea
ot T % | oo o fetieh obr foreelt et enfict 3K Sereett &1
e el 9T S S5 (FeTE) 37 arter sifed i 1T
ot T =, SR RoTeRE g o / Jf B e o wf e
[GCICENCRIRIDIN

TRTAT AT TR STt i HiaaTeneh a3 T¥ Sl T & 3
fafers uftusrar sraferlt & foe «FRIdemT ga1 IR vd R
e T (RFAST) - TaT 5RT YT AR &2 37ifd drdi01
ST X AN <X TR T2 ST §C, HeTE 51T eI faf ey &2 0T
T T3 ol feieh OX fmre ST W gcdifhd/ ST o fafed
T 72T B1 e & UROTTREEY HIed A/ @ & o g
I T A ioTe o/ e feemfeel & STaR g, fhar e
31 T % HIor 7 S TG+ 377 3R 3 7 3 Aot
T ST T 3T ST B T el T R

forrolt gar % ST TR 377 T T % FHRO7 S AHES
AR B TATIH H, el ST e sifa fafee <3
I TR

Sfer el g fairo & vt farte, A FiE @, o 9
feotd S % feenfaeel % TUR We X UST ek #
A FEAT B

4. ﬁﬁw:

AT fToTd S o feonfAel % SrgEr faei &1 avfieo v g 4

freaR fpar e e

4.1

frerer feraifenet Sforelt # i fope T €
F. JRYFFT I =T (THeH)
g. T & fTe SUte (Tuweg)

T, MR & fQ gt (Teaemar)

C. Basis of Preparation of Consolidated Financial Statements &
its impact

The Consolidated Financial Statements of the Group have been
prepared on the basis of : -

Audited financial statement of Bank of Maharashtra.

Line by line aggregation of each item of asset/ liability/
income/ expense of the subsidiary with the respective item
of the Parent, and after eliminating all material intra-group
balances/transactions in accordance with Accounting
Standard 21 — “Consolidated Financial Statements” issued
by ICAL.

Accounting for investment in ‘Associates’ under the ‘Equity
Method’ as per AS 23 “Accounting for Investments in
Associates in Consolidated Financial Statements” issued by
the ICAI. The excess of carrying cost of bank’s investment in
associate is recognized in the financial statements as goodwill.

The difference between cost to the group of its investment in
the subsidiary entities and the group’s portion of the equity of
the subsidiaries is recognised in the financial statements as
goodwill / capital reserve.

The subsidiary has used accounting policies other than those
adopted by the Bank in certain cases for like transactions &
events in similar circumstances. No adjustments have been
made to the financial statements of the subsidiary, when they
are used in preparing the consolidated financial statements.
However, the proportion of the items in the consolidated
financial statements to which the different accounting policies
are applied by the subsidiary is insignificant.

The financial statements of the subsidiary have been
regrouped with that of the parent bank, wherever necessary.

3. Foreign Exchange Transactions:

3.1

3.2

3.3

3.4

The foreign currency transactions are translated at the
weekly average closing rates for the preceding week as
published by Foreign Exchange Dealers' Association of
India (FEDAI). Revaluation of foreign currency assets and
liabilities as on Balance Sheet date is done at the closing
exchange rate published by FEDAI and the resultant profit/
loss is accounted for in the Profit & Loss Account.

Outstanding Forward Foreign Exchange Contracts are stated
at contracted rates and revalued/ marked to market as on
quarterly basis and on Balance Sheet date at the exchange
rates published by FEDAI for specified maturities by
discounting the same at the applicable MIFOR rate published
by Fixed Income Money Market and Derivatives Association
of India [FIMMDA] - Reuter, i.e. on PV01 basis. The resulting
profit/loss, on revaluation, is recognized in the Profit & Loss
Account in accordance with RBI / FEDAI guidelines and the
effect is taken to “Other Assets” in case of gain or to “Other
Liabilities” in case of loss.

Contingent Liabilities on account of Guarantees and Letters
of Credit issued in foreign currency are stated in the Balance
Sheet at the closing exchange rates published by FEDAI.

Credit exposure of the un-hedged foreign currency exposure,
if any, of the constituents shall attract provisioning and capital
requirements as per RBI guidelines.

Investments:

As per Reserve Bank of India guidelines, the investments are
classified and valued as under:

4.1

Investments are classified in the following categories:
a. Held to Maturity (HTM)

b. Available for sale (AFS)

c. Held for trading (HFT)
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4.2 ety faferem arfufam, 1949 31 TR SR % wiE-T S

4.3

AETARAT & T SHIRAT H Ty fawt air 3 fifrd =%
ST 7 it fohert T @

HETHh Ui T2l G 3aH
I (TS O, R37e] B (e $1)

o SATERETEOT <k T T fereT AT i 2T oy el & 37T e
SR RO AT & | S o e § <fahr Sqsuete” 9ot
¥ 3T T B, (T HEdl o AFHIS ¥ aY H T a1 i
F ARG F AR AT/ Fel Gol/ SIS Jed, T H § S e
1 3 T WcTfeit BT o ST 3 S o H 37T o STl B
T 3T 3 T 2 HE TSR A el € T I9 I e
ST & AR g Sfereyferaii b sl Heer TurfTet o Sfref €1 ok
ST I g T F SFAr e e o o e o s
AT Y foRe STl 1 <o o o enfeey» Syt & eyt o «<fefr
T ST ST H SF, SyErTeH IR S e aRed
fefcrlt o ror 90 &t # wferferlt & fosf T 9 W A1 STt
IAX-TE AT TSI o T & FN H el o 0] Icq Rt #
I e ST |

&, G giergfe

@, 3 gAIfad gfayfaar
T o

7. fedmxquraie

s.

.

4.4 W/ fad

4.5

01 3 e Y7 Goraerl & oS H % AT d T qRdr
fistd S a7 Ffafése o orar Tsfa @ e #1308k
feaed Y01 Goraert # TeEd vdf W gEs F gusia & 9
eI SUINA/ 07 G T STl 81 X0 & Sfavia s=
yfagfadt & faer & Sfdid swiar S ST @ S @ S
fard X1 & Sfca @ 78 wfergfoat @ forer # wnfie et feram
ST @ | SehrT XA/ T YO B Geha ] SURAT o & S s
fard a1 T Tehe T 01 % TG F AT ST | AT A 5T
G SATST /31, ST 1 A &, & & 7 R ST 2 |

AT e e Hoo T & MR W 39t & feifor e
SR |

wied raf & o = erafy Wis & 99 Gisd 3afy & fae
e =TS/ FeR 3

i fcrlt 3T fhl ol TSR &7 o &Y H HHeT ST |

fraer o wlie/ foshl & THE siehsT/ U/ Ue faer o faer
N TR S RIRIES

4.6 Trawri e e :

F.

i e ek A

i) Ot 9 e sfayfert @ gea Rd sied @
TR foRAT T B 1 ST e AT, iR 9o I a1f ®, et
iERIe 1 e qfueraaT il 91y Fa H W Y v
Y o T B | 9 % Tt H STt o g 3ifhd 9o
T T, 59 ST W A T e T g

i)  FerEE Ui oY Wgad St H el & Arel ¥ gt §
31TE oyt T T St e T R T ¥ 1 &
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i) =9 G # Frarer o fama 9T (%) Frae @ @ geet o e
TR H CRETSRR AT AT ST 3T TG T o1 o] o 3T

4.2

4.3

4.4

4.5

All the investments are further classified in the following six
baskets in conformity with the requirement of Form-A of Third
Schedule to the Banking Regulation Act, 1949:

Government Securities

Other approved Securities

Shares

Debentures and Bonds

Subsidiaries and Joint Ventures

-0 oo oo

Others (Commercial Papers, Mutual Fund Units etc.)

Bank decides the category of each investment at the time
of acquisition and classifies the same accordingly. Shifting
of securities from one category to another, other than
shifting / transfer from HFT to AFS category, is done once
in a year with the approval of Board of Directors, at the
least of acquisition cost / book value / market value on the
date of shifting. The depreciation, if any, on such shifting is
provided for and the book value of the security is adjusted
accordingly. The transfer of securities from one category to
another is made as per permission from or guidelines of RBI.
Transfer / shifting of investments from HFT to AFS category
will be executed under exceptional circumstances, like not
being able to sell the securities within 90 days due to tight
liquidity conditions, or extreme volatility, or market becoming
unidirectional.

REPO / Reverse REPO

The Bank has adopted the Uniform Accounting Procedure
prescribed by the RBI for accounting of market Repo and
Reverse Repo transactions. Repo and Reverse Repo
transactions are treated as Collateralized Borrowing /
Lending Operations with an agreement to repurchase on the
agreed terms. Securities sold under Repo are continued to
be shown under investment and Securities purchased under
Reverse Repo are not included in investment. Outstanding
Repo / Term Repo is disclosed as borrowing and outstanding
Reverse Repo is disclosed as lending. Costs and revenues
are accounted for as interest expenditure / income, as the
case may be.

Cost of investments is determined on the basis of Weighted
Average Price method.

Interest paid for broken period / interest received for broken
period at the time of purchase / sale of fixed income securities
is treated as revenue expenditure / income.

Brokerage / incentive received / paid at the time of purchase/
sale of investment is deducted / added from the amount of
investment.

Valuation of investments:
Held to Maturity:

i.  Securities under the category 'Held to Maturity' are
valued at weighted average acquisition cost. Wherever
the cost of security is higher than the face value, the
premium is amortized over the remaining period of
maturity on straight line basis. In case of investments,
where the cost price is less than the face value, the
difference is ignored.

ii. Incase of investments in subsidiaries and joint ventures
permanent diminution in value is recognized and
provided for; investment in RRB is valued at carrying
cost.

iii. On sale of investments in this category (a) the net profit
is initially taken to profit and loss account and thereafter
such profit net of applicable taxes and proportionate
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transfer to statutory reserve is appropriated to the
‘Capital Reserve account’; and (b) the net loss is
charged to the Profit & Loss Account.

Available for Sale:

The individual securities under this category are marked to
market on a quarterly basis and on each balance sheet date.
Central/ State Government securities are valued at market
rates declared by FIMMDA. Other approved securities,
debentures and bonds are valued as per the yield curve,
average credit spread rating and methodology suggested
by FIMMDA. Quoted shares are valued at market rates.
Unquoted shares are valued at break-up value ascertained
from the latest available Balance Sheet i.e. Balance Sheet
of immediate preceding year and in case the latest Balance
Sheet is not available, the same is valued at Re.1/- per
company / scrip.

Investments in discounted instruments, viz. Treasury Bills,
Certificate of Deposits, Commercial Papers, Zero Coupon
Bonds are valued at carrying cost. Mutual Fund Instruments
are valued at market rate or repurchase price or net
asset value in that order depending on their availability.
Investments in Security Receipts (SRs) /Pass Through
Certificates (PTCs) issued by Asset Reconstruction
Companies (ARCs) in respect of financial assets sold to
ARCs are carried at lower of redemption value and net book
value (i.e. book value less provision held) of the financial
assets.

Based on the above valuation under each of six-sub
classifications under “Available for Sale":

i.  Ifit results in appreciation, the same is ignored.

ii. If it results in net depreciation, the same is charged
to Profit & Loss account and credited to Provision for
Depreciation on Investments (AFS) in the liability side.

iii. The book value of securities is not changed in respect
of marked to market (MTM) except as required by the
RBI guidelines.

iv. Profit or Loss on sale of investment in this category is
accounted for in the Profit and loss account.

Held for Trading:

i. The individual securities under this category are
held at original cost and are marked to market every
month and each balance sheet date. Central/ State
Government securities are valued at market rates
declared by FIMMDA. Other approved securities,
debentures and bonds are valued as per the yield
curve; average credit spread rating and methodology
suggested by FIMMDA. Quoted Shares are valued at
market rates.

i. Investments in discounted instruments, viz. Treasury
Bills, Certificate of Deposits, Commercial Papers,
Zero Coupon Bonds are valued at carrying cost.
Mutual Fund Instruments are valued at market rate
or repurchase price or net asset value in that order
depending on their availability. Investments in SRs /
PTCs issued by ARCs in respect of financial assets
sold to ARCs are carried at lower of redemption value
and net book value (i.e. book value less provision
held), of the financial assets.

iii. Net basket-wise depreciation if any, is charged to
Profit & Loss Account and credited to Provision on
Depreciation on Investment (HFT) under liability. Net
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appreciation, if any is ignored. The book value of the
securities is not changed after revaluation except as
required by the RBI guidelines.

iv. Profit or loss on sale of investment in this category is
accounted for in the Profit & Loss Account.

Classification of and provisions on investments, including
on restructured investments, are made in accordance with
the prudential norms prescribed by and guidelines of RBI
from time to time.

Costs such as brokerage, fees, commission, taxes etc.
incurred at the time of acquisition of securities are capitalized

Derivatives:
Interest Rate Swaps:
Valuation:

a. Hedging Swaps: Interest Rate Swaps for hedging
assets and liabilities are not marked to market.

b. Trading Swaps: Interest Rate Swaps for trading
purpose are marked to market.

Accounting of income on derivative deals:

a. Hedging Swaps: Income is accounted for on realization
basis. Expenditure, if any, is accounted for on accrual
basis, if ascertainable.

b. Trading Swaps: Income or expenditure is accounted
for on realization basis on settlement date.

Accounting of gain or loss on termination of swaps:

a. Hedging Swaps: Any gain or loss on the terminated
swap is recognized over the shorter of (a) the remaining
contractual life of the swap or (b) the remaining life of
the asset/ liability.

b. Trading Swaps: Any gain or loss on terminated swap
is recognized as income or expenditure in the year of
termination.

Investment Fluctuation Reserve:

As per RBI circular number RBI/2017-18/147 DBR.No.BP
BC .102/21.04.048/2017-18 dated April 2, 2018, Investment
Fluctuation Reserve (IFR) is created to build up of adequate
reserves to protect the bank against increase in yields with
effect from FY 2018-19.

Transfer to IFR is lower of the following —

a. Net profit on sale of Investments during the year or

b. Net profit for the year less mandatory appropriations,
until the amount of IFR is at least 2 percent of the HFT
and AFS portfolio, on a continuing basis

5. Advances:

5.1

5.2

Advances shown are net of write offs, provisions made
for non-performing assets, claims settled with the credit
guarantee institutions, provision for diminution in fair value
for restructured advances and bills rediscounted.

Classification of advances and provisions thereon are made
in accordance with the prudential norms prescribed by and
guidelines of RBI from time to time, except in respect of
following category of advances, provision on NPAs are
made higher than the rate prescribed by RBI -

Sub-Standard - 20%

Doubtful Assets One to three years - 50% on secured
portion
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5.3 T G AT W @ BIeh 3Teidh Nt & fore 5.3 Provision for performing assets, other than provision on

I <31 SFAE & EEE 9 & ST ST TR R ftandarfi rfe.s.tructured ad‘va.nce“s, is shown under the head
. ] o i . Other liabilities and provisions”.

54 1 . SUNEERNERRE F T i‘E HU=d 3 t, % 3 5.4 Inrespectof Rescheduled/ Restructured accounts, provision
Wﬁ I %ﬂ T AR e o 3 feemfeet & STTEN for diminution in fair value of restructured advances is made
aﬁqmgaa o T R TR | on present value basis as per RBI guidelines.

TSR & 3iafa il & gay & 9 faafedi &1 siftsag In respect of advances under SDR, provision is made in
: : : accordance with RBI guidelines, within a maximum period
3Fafey o AT I fEoTd b o oMot oh ST 7 Waw 9
. f four quarters.
& ST | ©
5.5 In case of financial assets sold to Asset Reconstruction
5.5 fodm oftwofear @ ofguta gafmor S (S, Com itizati i
: pany (ARC)/ Securitization Company (SC), if the sale
GTYfRaoT T () T foishl o AT #, Af st faet e is at a price higher than the NBV, the surplus is retained and
TaY m{mmg—g% T SRIPY YT ol SIS L& ST utilised to meet the shortfall/loss on account of sale of other
3T T Ty 3= oyt s fee o =/ financial assets to SC/ARC. If the sale is at a price below
the net book value (NBV), (i.e. outstanding less provision
1 9l g FHH ITAT fope S, Af foeht e e 7@ e held) the shortfall is to be debited to the Profit and Loss
(m) Y &, (P ST HTE Y i) T & account. However if surplus is available, such shortfall will
Y e B @I & T R ST R | e SR Uty ® o be absorbed in the surplus. Any shortfall arising due to sale
¥ ¥ of NPA will be amortised over a period of two years if not
SR |
forgher 3 SPTROT ST |1 ) 21 S &1 rafiy 3 fore et fen ozl I e s,
ST, A SRS & Sygenfg T& e S| Excess provision arising out of sale of NPAs are reversed
’ . only when the cash received (by way of initial consideration
TSI SR o fofghaf o B0 SeUT S ehel T bl hefet only/or redemption of SRS/PTC) is higher than the net book
T TeAratad R ST € ST Ut e (TEeIRed/ T & value (NBV) of the asset. Reversal of excess provision will
be limited to the extent to which cash received exceeds the
) T ( ) :
THH & JeAaa 39 AT o G ST R 1T T e B il e
S 3 A § e &1 e 21 6. Fixed Assets and Depreciation:
P 6.1 Premises and Other Fixed Assets are carried at cost less
6. T enfai wd geagm: o > :
) . . accumulated (liepre0|at|on/ amortization, except for certain

6.1 JAHcHHA ged IX feafad 3T JeHithd fhe T Ffar premises, which were revalued and stated at revalued
TRERT 1 SisHT TRET X o R et &1 arra serd amount.

TG/ F0T UM O TS [ TR R | Cost includes cost of purchase, taxes as per GST law and
g 5 all expenditure such as site preparation, installation costs
E ﬁ. s 5 BRIRERG i SRR and professional fees incurred on the asset before it is put
STt & S i W= 1 {1, T ATe 3 3T Eh'ﬁﬁ to use. Subsequent expenditure(s) incurred on the assets
TEet M TR UM URTE Yo | STANT oS ST aredl Sufaat put to use are capitalised only when it increases the future
T ; benefits from such assets or their functioning capability.

LR RIS SEa=p) , S '
aﬁﬁmm&%mﬁw@wﬁw%wﬁm% 6.2 Depreciation on fixed assets is provided for at the rates
e 5 specified below, except revalued assets where, depreciation

6.2 S X AN SRS ﬁﬂﬂéﬂ?{éﬁf?}? : ﬁh‘éﬂ is provided over the remaining useful life of the assets on
g, e Hf & BTSehY, STel, THHcishd (e o 4 E. % revalued amount, so as to write down value of assets to
B YA SHEH T qeABI Ja T S €, i et & Rupee One over the residual life of the assets.
FafeTE e IX Huft &l §o w91 O for@m ST 9 |

B Rate of Method of
. T Waﬁ. S.N. Category of Asset Depreciation | depreciation
Wi | afEE AT | e A (%)
1 - EE(O?) o 1 Building & Premises 5.00 DBM
> @TB % - 1é 10 o 2 General items including Safe 18.10 DBM
3 ﬁl—iﬁm 13'91 éﬁEﬂ'Q‘l:[ 8 Electrical Equipment’s 13.91 DBM
4 FrATT T 13.91 e 4 Office Machinery 13.91 DBM
5 WW 25.89 —é’lt—sh'qq 5 Motor Vehicles 25.89 DBM
6 |9w feuifse afee 13.91 Eeg 6  |Safe Deposit Vault 13.91 DBM
7 TrIfehet 20.00 e 7 Bicycle 20.00 DBM
8 |3EeY T ARl 3333 THIAH 8  |Computer & Laptops 33.33 SLM
9 Ty 14.29 THIATH 9 ATM 14.29 SLM
10 |74y 20.00 CHCCAH 10 |UPS 20.00 SLM
L 55 1429 | THGAAH 11 |BNA 14.29 SLM
12|91 R-areher 14.29 SHEATSE 12 |Cash Re-cycler 14.29 SLM
+ SHTaH ST BIHHH 2 TS *DBM means Diminishing Balance Method
* TEUASH 7T Gl 3T U6 *SLM means Straight Line Method
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In respect of assets acquired during the year, depreciation
is provided on proportionate basis for the number of days
the assets have been put to use during the year.

Similarly in respect of assets sold / discarded during the
year, depreciation is provided on proportionate basis till the
number of days the assets had been put to use during the
year.

Eligible fixed assets are revalued once in every three years.
Revalued portion of fixed assets (over and above the cost of
fixed assets) is depreciated on diminishing balance method
over the residual life of the assets as certified by approved
valuers at the time of valuation.

Revaluation reserve pertaining to lease hold lands, is
amortised on straight line method over the residual life of
the lease period.

Depreciation on revalued portion of fixed assets, over and
above the cost is debited to Profit & Loss account. Amount
of Revaluation Reserve to the extent of depreciation related
to revalued portion of fixed assets over and above the cost
debited to profit & loss account is transferred to Revenue
Reserve from Revaluation Reserve.

In respect of leasehold premises, the lease premium, if any,
is amortised over the period of lease on SLM basis.

In case of the subsidiary:

In the case of METCO, fixed assets are stated at cost, less
accumulated depreciation and impairment losses, if any.
Cost includes all expenditure necessary to bring the asset
to its working conditions for its intended use. Assets sold
are reduced from the fixed assets and after taking effect of
depreciation, profit / loss has been calculated. Depreciation
is provided on the written down value basis applying new
standards as per Companies Act 2013, on the basis of
useful life of assets.

7. Revenue Recognition

7.1

7.2

7.3

All revenues and costs are accounted for on accrual basis
except the following items, which are accounted for on cash
basis:-

a. Interest on Advances and Investments identified as
Non-Performing Assets according to the prudential
norms issued by Reserve Bank of India, from time to
time.

b. Income from commission viz on Guarantees, Letter of
Credit, Government business, Mutual Fund business,
credit & debit cards issued, Annual Maintenance
Charges for cards and Locker Rent.

c. Interest for overdue period on bills purchased and bills
discounted.

d. Insurance claims.
Remuneration on Debenture Trustee Business.
f.  Processing Fees.

g. Income from Merchant Banking Operations and
Underwriting Commission.

h. Transaction processing fees received on utility bill pay
services through internet banking.

Pursuant to RBI guidelines, the interest payable on overdue
term deposit is provided on accrual basis at saving bank
rate effective from date of RBI circular dated 22.08.2008,
and the balance at the time of renewal.

During the year ended March 31, 2021, the Bank has
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% fF ST Sfcerser Ofer &1 e SIEm TR ST SR o 3T
yfqaesdrelt & 9fd g SN @ Sfed el SEeE & afere @l
CIEREET RS

SR TR &l fomi faemul o =& <o 7o ¢, i s69d
TROTHERET U 37 7 ST B Fehell & ST el Uree A &

Traet o, UTeET Ud SR fehaTt:

f1aeT ST ol Gehe SRR I3 & Trare o SUid fema e &, forg
ferelt & o 1 THEISH, 79I F 01 & dad @I ST, FIEH &
T TTaT (STRfiTa M Gfed) 3T grame! 9 ST/

311 % © H AR Froet gfed SiimT < fore greae s €.

3k T:

Y o S R T T a1 STHeRT, T T 3T s
T et TS A . A T CRaTh T (SEEsne)
SRT ST O A 22 1 7 6 AR H-A0 37 3N o
T 31T F ST FHAT 37 Faehyof fere o 97 o ST SrRefiTd
T AT T AT T TE= Sl TTE 7. ARAT T A 3
AT AT X H G o J91F P 9 UREcH o A1 o il Faf
F e 3R = @ 7 sifufaifee frem e R,

10.

1.

12.

13.

changed the method of recognizing the income from locker
rent in the quarter in which it is received to method of
recognizing the same proportionately over the remaining
quarters of the year.

Employees’ Benefits:

Defined Contribution Plan: The contribution paid/ payable under
defined contribution benefit schemes are charged to Profit &
Loss Account.

Defined Benefit Plans: All eligible employees are entitled to
receive benefits under the Bank’s Gratuity and Pension schemes
which are valued based on the principles laid down in AS -15,
Employees Benefit (Revised) issued by Institute of Chartered
Accountants of India. Bank’s liabilities towards defined benefit
schemes are determined by way of provisions and adjusted
on the basis of an actuarial valuation report provided by the
Actuaries appointed by the bank and made at the end of each
quarter/financial year. Actuarial gains and losses are recognized
in the Profit & Loss Account.

Other Employee Benefits such as Leave fare Concession,
Privilege Leave, Silver jubilee Award, resettlement allowance,
and retirement benefit are provided based on Actuarial valuation.

Segment Reporting:

The Bank recognizes Business Segment as its Primary Segment
in compliance with the RBI Guidelines and in compliance with
the Accounting Standard 17 issued by ICAI.

Impairment of Assets

Impairment losses if any, on fixed assets including revalued fixed
assets are recognized in accordance with Accounting Standard
28- Impairment of Assets issued by the ICAI and charged to
Profit & Loss Account. Assets are reviewed for Impairment
whenever events or changes in circumstances warrant that the
carrying amount of an asset may not be recoverable.

Provisions, Contingent Liabilities and Contingent Assets:

As per the Accounting Standard 29-“Provisions, Contingent
Liabilities and Contingent Assets” issued by ICAI, the Bank
recognizes provisions only when it has a present obligation
as a result of a past event not it is probable that an outflow of
resources embodying economic benefits will be required to
settle the obligation and when a reliable estimate of the amount
of the obligation can be made.

Contingent assets are not recognized in the financial statements
since this may result in the recognition of the income that may
not be realized.

Net Profit, Provisions and Contingencies:

The Net Profit disclosed is after making the Provisions and
Contingencies which include adjustment to the value of
investments, write off of bad debts, provision for taxation
(including deferred tax), and provision for advances including
cases identified as fraud and contingencies /others.

Income tax:

The provision for tax for the year comprises liability towards
current Income Tax, and Deferred Tax. The deferred tax asset/
liability is recognized, subject to the consideration of prudence,
taking into account the timing differences between the taxable
income and accounting income, in terms of the Accounting
Standard 22 issued by ICAI. The effect of change in tax rates
on deferred tax assets and liabilities is recognized in the Profit &
Loss Account in the period of applicability of the change.
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14.

SRARTA T M T AT F1 A0 37 F U F F FLA
ST Y K T © S o 0 o i i St e e € A
T & F i €.

SR HT UG bl e 70 3 S W) yoies i srafy
T T2 TS 3 AR AT ST €, =TS S o & 3 aget
el ®0 ¥ ffra gl

SR HeATETE AT HEH ! o ST ST T T8 B o He
gl STRfiT T SfETAT P haet T WA & S € At 3
Tt o Tey T ST ol Sl bl aredfaen e o |

ST & g T AT 31T o i 39 a9 5 fohar 77 &, forg o
eiferd TR ST 19T Wi femam T |

ST TR ST Sl 18 HiT, <ATST Sfed, & Y fohar T S
3= T I | 1 3 e T

T Pre ofef :

fe st IR ot iR forfret sri J1 i el T o
TE (SMEHITME) ST ST oRal A% (T - 20) i IR
3 o I T B, Wi VAT A Fei WA ey v S
SRl SR & iR S A ST et T S R el TE
. e 37afy & SR e et gvifad siad) 9T 3T aid
ST S QIR 1 G 1 STANT Y Ui sferd] v ferforet arst
EORIUEEIRIERS

14.

vw uflaw vwds

Deferred tax assets and liabilities are measured using the tax
rates and tax laws that have been enacted or substantively
enacted by the balance sheet date.

Deferred tax assets are recognized and re-assessed at each
reporting period based on management judgement as to whether
their realization is considered as reasonable certain.

In cases of unabsorbed depreciation or carried forward loss
under taxation laws, all deferred tax assets are recognized only
if there is virtual certainty of realization of such assets supported
by convincing evidence.

Interest income on refund of Income Tax is accounted for in the
year; the order is passed by the concerned authority.

The demand raised by the Income Tax authorities including the
interest thereon is provided for when such demand is upheld by
High Court.

Earnings Per Share

The bank reports basic and diluted earnings per equity share
in accordance with the Accounting Standard (AS-20) “Earnings
Per Share” issued by ICAl. Basic Earnings per share is arrived
by dividing net profit after tax by the weighted average number
of equity shares outstanding for the period. The diluted earnings
per equity share are computed using the weighted average
number of equity shares and dilutive potential equity shares
outstanding during the period.
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ST 18 : T femfurat | SCHEDULE 18: NOTES ON ACCOUNTS
) . . ; ote: Figures in bracket relate to previous year
(FI55% 7 [67 77T 3f1s fUeed a6 & Gaifere &) ( J P year)
1. Investments:
1. frawm
' . . The Bank has classified the investment portfolio into three
o 7 Frere wffererr & <A Aol e ‘.‘q TqFI T e, «“fefht categories i.e. “Held to Maturity”, “Available for Sale” and “Held
SERES) [90Tq or Trading” and valued the investments in terms of the Reserve
» 3 e H aiige R & Sl 9Ram for Trading” and valued the i i f the R
ESE] ém%ﬁmﬁ{aﬁ%mﬁéﬁww e Bank of India guidelines.
éaﬁ%rr@a’&‘%o‘w@rﬁ‘amaﬁm aRRIfE (IFR) T 176 IS The Bank has made an appropriation of ¥ 176 crores (X 225
TP (2 225 ) 1 fof e z[lc;:g?[ ;c;all?vestment Fluctuation Reserve (IFR) out of profit of
2. S T AT A TR HR (SRR ST S <Gl H 2. The Bank has complied with the Accounting Standards issued
: y the Institute o artered Accountants of India to the
Pl HHT e fFeT ® by the Insti f Ch d A f India (ICAI h
2.1 SRETHE 5 - 3Faf 3 fore et o 2 i, Od St 7 e SR ERplEElE £ L
i H . ccounting Standard 5 — Net Profit or Loss for the period,
o Hifadt # aftad 2.1 Accounting Standard 5 — Net Profit or Loss for th d
<o o/ = 1 g v TR AT e § v 3% el prior period items and changes in accounting policies.
orar 9N o ey orarees e TR As prior period items of income/expenditure are not material,
: e the same have been charged/accounted for in respective
2.2. 9 - SIS heads of accounts.
W%W a:;ﬁ;{r A 5 & Tlés—@mi%i; 2.2 Accounting Standard 9 — Revenue Recognition
2131 T, 2021 G I 3 SN S ¥ AR e 3 e AsSper.T:Accczl.:ting PtglicyPNI(.).. 71, g'i-;/e.n T Schefd.ule -17
< 5 — Significant Accounting Policies, certain items of income
3T ir 34 ey, ot 5 oreet g€ ®, Fetfie e o wsfar - 2 Lellilses, Gelill Ui
- are recognized on realization/ cash basis. During the year
1 qkafeia F o %1 9 e o dq o &Y fifie ended March 31, 2021, the Bank has changed the method
T I TSI T SRR of recognizing the income from locker rent in the quarter
in which it is received to method of recognizing the same
3. 3/ Ut proportionately over the remaining quarters of the year.
3.1 1 a9 & < Jeasiad gl 1T T 88.55 Fg (% 106.14 3 Fied Asset
Fe) TR MG W T o § o o eaeses
arfafa T Tfyr & 4 AT & 91 oy = @ o T 3.1 Depreciation of ¥ 88.55 (X 106.14) crore for the year on
BT TR | T 88.55 Eh'ﬁ@ & 106.143?3@7) aﬁmﬂfmaﬁr revalued portion of fixgd assets has been charged to profit
f Pfa o e e and loss account. Equivalent amount of ¥ 88.55 (X 106.14)
: crore has been transferred from Revaluation Reserve to
3.2 FB TS URHR o ey # & faera, Sl T 650 1S Revenue Reserve.
. A ~ o
(}7.32 PLS) % SRR *'i"[ﬁ—qﬁ / ?’*!qq”{*dldﬁ & 3.2 The title deed in respect of few revalued premises having
BT b o T 7 3ref s e /Wﬁ%lﬁtﬂéw cost ¥ 5.60 crore (X 7.32 crore) are not yet executed/
& O eI HIHCT § ST8i IS SRR < T8l 8, Fiih S 9T registered in favour of the Bank due to certain long pending
TR F @At ?IITWE?% 379 7 g & R0 SF 5 :egal ddispute.>/ formhalities. Thet:.re arfl.cgictas. pending. foc;'
[ [t P PR eased premises where no contingent liability is recognize
e ?QTTQ : g W% msgf ; Zam as the Bank is defending all these cases filed against it by
Sl %0.23 ; HeH< ' landlords of Branch premises due to expiration of lease
3.1 wﬁ%ﬂqﬁmﬁﬁsﬂaﬂmaﬁwm%eﬁw deeds. In such cases, Bank has accounted for agreed
iR T 3% TG ST & fow ey JIT TG R T 34.38 liability of ¥ 0.23 crore in the books of account.
mﬁW%WﬁmﬁWWﬁﬂfﬂTW%l 3.3 Capital work in progress comprises of the cost of fixed
assets that are not yet ready for their intended use at the
4. @ qEH (TEy) 15 ('{i‘?‘hﬁﬁ 2005) - < SHAAT A’ reporting date. Capital work in progress amounting to
(-{(—,[&a,—) < 34.38 crore includes construction of building.
. qﬁmﬁamm 4. Accounting Standard (AS) 15 (Revised 2005)- “Employee
] Benefits” (Parent Bank)
R FITH)
A. Defined Contribution Plans:
Taawon 31.03.2021 |31.03.2020 & in Crores)
&.  fgsg [ 70.59 28.87 Particulars 31.03.2021 | 31.03.2020
o 2 oo a. Provident Fund 70.59 28.87
@ cthl&I{l A S - 15.00 11.66 b Contribution to Staff Welfare
ffer —Welfare Fund Contingency IeHel 11318
G. 'qﬁwrﬁaa]awwzhm'[ B. Defined Benefit Plans:

%, UPT AT - 72 Ja1 47 A 2, SN o arfermae 33 asf
&1 Yo A Jar =g ST A= F 50% 71 7% fARTd A
2

a) Pension Plan- This is a post-employment benefit, which is
50% of final pay for a maximum of 33 years of pensionable

service. This is a funded scheme.
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E. mm - 5 a7 9T W% AT I8 S0 i g b) Gratuity Plan- This is a post-employment benefit and is

payable as higher of Gratuity as per Company’s Rules and
Gratuity under Payment of Gratuity Act 1972 as amended.
This is a funded scheme.

TN STEH T SR 1972 F Sfard 359 3weH &
Y H T 7| 77 AR Ao 2

T, GEET ThAIhHTUT/GYL el T8 SIJURATT - e JaT g
I & o S| S T e 240 fet 1 Gl gfegat
1 3rferehee GmT & o Te € 1 98 TR-fAfrTd A e

c) Leave Encashment/ Compensated Absences- This is
a post-employment benefit and is payable for a maximum
limit of 240 days of accumulated leave based on final pay.
This is an unfunded scheme.

I ufwTfie STee et o G = e ¥ Ui{ad :Change in the Present value of Defined Benefit Obligations:
€& S ) (% in Crores)

9T T SUEH FeTT BeEI T TRIHTUT
St.eh. Terarzar PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN Particulars
31.03.2021 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020
1 E E A
Openir:igwlgresent Value of Defined
Benefit Obligation 6114.28 5740.91 536.30 536.21 272.40 279.00
2 | S AT Interest Cost 391.17 376.18 32.49 31.77 17.52 17.16
3 | acum Far amTa
Current Service Cost 367.27 323.21 45.60 26.85 80.47 58.52
4 a7 AT
ast Service Cost 0.00 - 0.00 - 0.00 -
5 CURIE! @Qaﬂ?ﬂ‘q Benefits Paid (569.19) (450.13) (138.87) (119.83) (41.47) (43.46)
6 | &N o fore Smife (@) /e
Actuarial (Gains)/Losses for the year 145.72 124.10 102.02 62.17 (30.63) (38.82)
7 g;q;‘rr‘f?ﬂ T afycat & Sifaw
Closing Present Value of Defined
Benefit Obligation 6449.25 6114.27 577.54 537.18 298.29 272.40
1. vﬁwarrﬁaa‘r%s&mgwﬁtr&aﬁq Change in the Fair Value of Plan Assets:
€& E ) (X in Crores)
Fyr T SUEH TS
St.h. fererto PENSION PLANS GRATUITY PLANS
SN Particulars
31.03.2021 31.03.2020 31.03.2021 31.03.2020
T | snfiaat @ e 3fad go
Opening fair value of plan assets 6029.68 5724.33 559.88 533.72
2 | AT ot U ST 3T
Expected return on plan assets 449.81 480.84 44.85 45.36
3 | <= A 3f31EH Contributions made 300.59 282.85 42.00 102.16
4 | 9JTTAT foRA AT T Benefits paid (569.19) (450.13) (138.87) (119.83)
5 | SHifchss @Y / T Actuarial gains/losses (9.74) (8.21) (3.87) (0.67)
6 | ST anfaat & sifaw 3fad e
Closing fair value of plan assets 6201.15 6029.68 503.99 560.74
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(X FS H)  in Crores)

Tefrieres aitwTe e
Trferen wftwTie v g UNaF'Ul t'NEDE'ED
FUNDED DEFINED BENEFIT OBLIGATIONS
=. 4. fargaor DEFINED BENEFIT
SN Particulars OBLIGATIONS
EMERIECII SUEH AT HA FeET THIHTT
PENSION PLANS GRATUITY PLANS TOTAL LEAVE ENCASHMENT
31.03.21 31.03.20| 31.03.21 31.03.20| 31.03.21 31.03.20 31.03.21 31.03.20
1 | ofefira @ <ifrcat @ g e
Present Value of Defined Benefit 6449.25 6114.27 577.54 537.18 7026.80 6651.45 298.29 272.40
Obligations
2| <o st @ 3fEd qe T
201.1 29. . .74 705.14 42 . d
Fair Value of Plan Assots (6201.15) | (6029.68) | (503.99) | (560.74) | (6705.14) | (6590.42) 0.00 0.00
3 | fuifca faer <zran
S , 248.09 84.59 73.55 (23.56) 321.65 61.03 298.29 272.40
Net liability to be recognized
4 | gores H i sy Ty
Other amount recognized in the 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Balance Sheet
5 | gomwE # fruffee fraet <o
Net liability recognized in the 248.09 84.59 73.55 (23.56) 321.65 61.03 298.29 272.40
Balance Sheet
V. W?ﬁﬁ@ﬁﬁm (YT Amount recognized in the Profit & Loss Account:
CETEED) (X in Crores)
: 9 AT Y AT BEE I T THAIHTIT
1.5, PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
SN Particulars
31.03.2021 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020
1 |9 Sar ara
Current Service Cost 367.27 323.21 45.60 26.85 80.47 58.52
2 |gSanTd
Interest Cost 391.17 376.18 32.49 31.72 17.52 17.16
3 | A enfat ux srufere 3
Expected Return on Plan Assets (449.81) (480.84) (44.85) (45.31) 0.00 0.00
4 | ad & foe Smiferes (@) /E
Actuarial (Gains)/Losses for the
year 155.46 132.31 105.89 62.84 (30.63) (38.82)
5 | qd gararTa
Past Service Cost 0.00 0.00 0.00 0.00 0 0.00
6 |w=mEgeEE
Expense to be recognized 464.09 350.86 139.14 76.10 67.36 36.86
7 | o & <R foRe T et
e/ (Y )
Additional provision made / (write
back) during the year 0.00 0.00 0.00 0.00 0 0.00
8 | W a g T W=t yre e
W T U 9TIaer fHaer &
Net expense recognized in
Profit & Loss Account and
included in Staff Cost 464.09 350.86 139.14 76.10 67.36 36.86
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V. gﬂqwﬁmmﬁaaﬁamﬁwaﬁ Reconciliation in the Net Liability recognized in the Balance Sheet

(XS H)  in Crores)

AT Ty AT SUEH AT FELT T THGRTIT
Sr. ﬁ“‘“ PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
No Particulars 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020 | 31.03.2021 | 31.03.2020
1 SR fae S
Opening Net Liability 84.59 16.58 (23.57) 2.50 272.40 279.00
2 ARSI
Expense recognized 464.09 350.86 139.14 76.10 67.36 36.86
g | STEIHUSIIAH I
Contributions/Benefits paid (300.59) (282.85) (42.00) (102.17) (41.47) (43.46)
4 | St fae g
Closing Net Liability 248.09 84.59 73.57 (23.57) 298.29 272.40
V. ST STTEt Ut aTdfaeh 3T Actual Return on Plan Assets
CETEED) (X in Crores)
- LHERISE IUSH AT
ddlo ferarzon PENSION PLANS GRATUITY PLANS
Sr No Particulars
31.03.2021 31.03.2020 31.03.2021 31.03.2020
: ST AT T Taferd e
Expected return on plan assets 449.81 480.84 44.85 45.36
> ST STETAT IX i AT (T1)
Actuarial gain (loss) on plan assets (9.74) (8.21) (3.87) (0.67)
5 | T STl W ATt ot
Actual return on plan assets 440.07 472.63 40.98 44.69

VIl. T AiHifcheh HFIATE (Wﬁﬂaﬁﬂﬂ%mﬁm) Principal Actuarial Assumptions (expressed as weighted averages)

(X s H)  in Crores)

: LMERISEN SUSH FT Erakal
S, PENSION PLANS GRATUITY PLANS LEAVE ENCASHMENT
Sr No Particulars
31.03.2021 31.03.2020 31.03.2021 31.03.2020 31.03.2021 31.03.2020
1 3,\3 i 6.71% 6.50% 6.96% 6.67% 6.96% 6.67%
Discount rate
2T ST 0 Srfer o : .
2 7.46% 8.40% 8.01% 8.50%
Expected return on plan assets ° ° ° ° ?'"11:@ NA m:@ NA
3 [T AT RER 5.50% 5.50% 5.50% 5.50% 5.50% 5.50%
Expected rate of salary increases

TR I aRRefaar % FR0 SueH ST i TR % fore ST
A HENTS Sftsred U T Sl fafrees § e wHeft & oy
F1 Smiferds Yo fLard UTed &t &l ST 9 38, METCO & " H
et o 2020-21 % foT 3uaH 3R P ThdHT0 & fore graer, aef
3T T HALT: T 2,00,000 37X T 10,000 7T 7121 | Saifered Heatieh b

YA Facl ol 9 o Faiferd |

valuation is only pertaining to Parent Bank.

Due to pandemic situation, Actuarial valuation reports of employees
benefits related to subsidiary company i.e. Maharashtra Executors &
Trustee Company Ltd. for Gratuity and leave Encashment could not
be obtained. Hence, provision for Gratuity and Leave Encashment
for F. Y. 2020-21, in case of METCO has been made at ¥ 2,00,000
and ¥ 10,000 respectively on adhoc basis. The disclosure of Actuarial
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5.  Wufera @s Fafdn (?I'@T'q'ﬁﬁh' 17) Consolidated Segment Reporting (AS-17):
(X &S H)  in Crores)

Business Segments > Treasury Corporate/ Wholesale Retail Banking Other bankin Total
Banking Operations

fagTuT Particulars 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
[STET Revenue 5220.87 4984.18 3744.42 3702.54 5170.16 3825.10 379.77 64345 14515.22 13155.26
qfume Result 1657.84 1260.03 (105.20) | (1413.11) (629.29) (264.55) 329.20 167.73 1252.55 (249.90)
FTefed @
Unallocated expenses 0 0
QLTI T
Operating profit 1252.55 (249.90)
ST T Hiod T
Taxes including deferred
taxes 681.09 (648.74)
STRHIYT /Bl A A RISl A RIS RIS A A
Extraordinary profit/ loss Nil Nil Nil Nil Nil Nil Nil Nil - -
[EERIL
Net profit 571.46 398.84
T THGHRT
Other Information:
G S
Segment assets 74885.33 | 64498.34| 68381.15| 54698.89 | 36651.23 | 3462044 | 12269.19 11596.50 | 192186.90 | 165414.17
CIEICIERECI IR
Unallocated assets 4648.21 3603.36
HA T
Total assets 196835.11 | 169017.53
g TS
Segment liabilities 73629.74 | 63594.78 | 64502.50 | 51836.70 | 34473.25| 32725.61 11277.11 9951.26 | 183882.60 | 158108.35

—a—

Unallocated liabilities 644.22 0.00
TSN 37 31 St
Capital & Other Reserves 12308.29 10909.18
el FATg
Total liabilities 196835.11| 169017.53

F) GG T a9, 9T & a6 Rerd sl 1 19, Faei uT 3ufEd a) Treasury segment includes Investment, balances with Banks
ST 3T ST Feifere 37 SIS Sy 9ot fRa T R | outside India, Interest accrued on investments and related

income there from.

) i E' ST <f1 T T = > .’ z. { tﬁfﬁf a‘;q 'Z\I 3'ﬁTE a\aaf b)  Corporate/Wholesale Banking Segments include all advances
foreprat opt e w7 ot 3t omfier € i Reder S @ o wfiger & to trusts, partnership firms, companies, statutory bodies and
FA TR individuals etc. which are not included in Retail Banking

Segments.
ﬁé aﬁﬁ ¢ A~ o o . h

™ i qq'ﬂq’ ST /- R Sl i A c) Retail Banking Segments include exposure to entity/concern
fermira wnfiret ©, st where
i. P e S 37/ % 50.00 S T FA T, 31T i.  Total average annual turnover less than ¥ 50.00 crore and
i, TG off o ufguer &7 & T 9ea WA 5% % 997 e ii. Aggregate exposure to one counter party does not exceed

T 0.2% 3 31F T8 &, 3ix 0.2% of the overall retail portfolio of the Bank and
iii. The maximum aggregated retail exposure to one counterpart
. wﬁzﬁw%waﬂmwﬁ%wwm is up to % 5.00 crore.
o ) i . ) d) Other Banking Operations segment includes all other banking

) SR i Gei & ot enfier T fhe e ot g9t e ey transaction not covered under segments, specified above.

T T ST TR wS H et R T R e) The interest income is allocated on the basis of actual interest
Tt T EHGT'IT' e e received from wholesale banking operations. The total interest
<) . ? ﬁmﬁﬁ ﬁo‘ZIT%'QI'&T%I o5 ST T 1 ST T received less interest of wholesale banking is taken to retail

banking operations

) O SR / foe ST e S ST ST 3 % AEE U Wy f)  Expenses not directly attributable are allocated on the basis of
W T B AT o S B S ¥ | @St e 3 éT’R'T Interest income earned by the wholesale banking / retail banking
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7. OEIUH 19 - T2l

Todi veer

22T 7 el Sk T & Tl gt 37X ot &1 bl 52 ok
T, 3% feriieT 92 o &0 ¥ arfihe el & | S Sufere et i,
3T oAl 3Tl &% T A 2@l T o FciiH o (3 o ufeies
%), S of B Y, TR Yool oAt STl 1

i ETet eeT ;

fereiier o o <R S 1 e T R I e o e €1 3T
T T 19 F ST H1E A famiie 761 § 1 g2 # 37afer o e o
3T I 3 fawor & W2 ol 3R W URATeH 92 % Sidid g
T =1 o ®9 5 AT ¢ | OeTer g2t o fere & 2020-21 ¥ A

3T A T # arfufifed gagr ram S e 162.42 s (et
¥ 152.65 ) B

S 31TP HERTSE
ElTﬁEF ﬁcﬁé 2020-21 Bank of Maharashtra
TG Y Iy foaor IER 2 segment. Expenses of treasury operations are as per the details
) ) - ) ] available from treasury operations
) gﬁa: Gg % fore FafsTe Fﬁ 1 Feferd TS 1 o & 3 RRIK il g) Capital employed for each segment has been allocated
aafad faFar T 2 | proportionate to the assets of the respective segment.
W'@g Geographical Segment
ﬁ%wwm T 3 ST 37eT & 37T i Ao g Since thg operations 'of the Bank are within India only,
?’I'I"l:l‘—gf%l Geographical Segment is not applicable.
= 18- ez TE 6. Accounting Standard 18 — Related party disclosures:
o qa =Rt . The details in this regard are as under:
— - 1. Name of the Related Parties and their relationship:
I ! EF[:H'J.:[ ) ’ i i (a) Subsidiary of the Bank —The Maharashtra Executor &
F. S ST SN HOT - & HeRTS ST O 3T S Trustee Co. Pvt. Limited
r.fe. (b) Associate of the Bank — Maharashtra Gramin Bank
T, o % GEIE G - FER U S (c) Key Management Personnel-
o, Heayul JeEsh HHi - R in Crores)
CEEE:D Remuneration
S.N.|Name Designation
'qﬁﬁ?l‘ 2020-21 | 2019-20
S RS ShriAS
2020-21 | 2019-20 1 e — MD & CEO 0.30 0.29
I T, TF. TSiE | Ja e e HEel 0.30 0.29 i
2 |31 Hemant | executive Director 026| 025
AT FRIT T 0.26 0.25 Shi
il Executive Director (till
3 [Nageswara 21.01.2021) 0.23 -
AT [T e 023 . Rao Y o
. (21.01.2021 T ) ‘ . —
4 ShriA. B. Executive Director 0.02 _
s 9. ARG EY Vijayakumar (from 10.03.2021) ’
I IPHR (10.03.2021 9) 0.02 i Chief Financial Officer
ShriV P (CFO) & General
ST . e e Sl (CFO) S |Srivastava  |Manager, FM&A (til 008 025
e T HeTYeE, .. a orar 0.06 0.25 16.06.2020)
(16.06.2020 h)
Chief Financial Officer
S A et stferrdy o |Shri Prashant |(CFO) & General O _
S ’ (CFO) I TeTyaki, fa. 0.26 = R. Khatawkar |Manager, FM&A (from '
T. 90T (16.06.2020 T) 16.06.2020)
Total 1.13 0.79
hel 1.13 0.79
7. Accounting Standard 19 - Leases

Finance Leases:

Lease under which the Bank assumes substantially all the risks
and rewards of ownership are classified as finance leases.
Such assets acquired are capitalized at fair value of the asset
or present value of the lease payments (after due amortization),
whichever is lower.

Operating Leases:

Bank has no non-cancellable Operating Leases during Financial
Year. Hence additional disclosure under AS-19 is not applicable.
The Lease payments under operating leases are recognized as
an expense on straight line basis in Profit and Loss over the
lease term. Amount of lease payments recognized in the Profit
and Loss Account for operating leases amount to ¥ 162.42 crore
for the year 2020-21 (Previous year ¥ 152.65 crore).
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8. ETHES 20 - uﬁrﬁwm 8. Accounting Standard 20- Earning per Share
faaoT 31.03.2021 |31.03.2020 Particulars 31.03.2021 | 31.03.2020
t@rgﬁr — 2058 2067 Basic E.P.S. 30.88 0.67
e : : Diluted E.P.S. 20.88 20.67
g Sk %088 X0.67 Calculation of Basic /Diluted EPS.
/SIS T IR ST Sl U a) Net Profit after Tax (in Lakhs) 55025 38858
) A AR TT AT ql FL b) Weighted Average number of
¥ A fae o R A ) 35025 38838 Equity Shares (in Lakhs) 62563 58165
Q) Fe SR O o a9 c) Basic/ Diluted Earnings per
(T g ) 62563 58165 share [(a) divided by (b)] s et e
M WG TR gE A (@) T %0.88 0.6 9. Accounting Standard 21 - Consolidated Financial
ICEISGRED) : o7 Statements & Accounting Standard — 23 Accounting
for Investment in Associate in Consolidated Financial
9. Tfehd faxir faawur W or@m wie 21 iR or@n a=e 23 - Statement
o faxir faarot o Hﬁﬁﬁﬁ%ﬂ%mm The financial results of subsidiary i.e. Maharashtra Executor &
2 ; 2 Trustee Company Limited has been consolidated in accordance
SN 3T HeNS Qﬁa?gai Tg Fr 1. fafaes & o
e ¥ ﬁa@?_ WQT 3 i ¥ with Accounting Standard 21. The audited Financial Statements
1\?1'?6\1'{;? Pl ;211?-43-@13 RRIE e el = are considered for this purpose.
TIfeTe = |
L~ . . The accounting of investment in associate i.e. Maharashtra
N qa;sﬂé?’ S R AL éﬁﬁ Il S CGeh] I e 23 Gramin Bank has been made in Consolidated Financial
%agqmaﬁww fordre ferarot # foram 7T €| 59 389 o foe o Statement in accordance with Accounting Standard 23.The
TR o faaxor 9= fee 8 unaudited Financial Statements are considered for this purpose
10. 3T 9T A HT AGihT (TTE-22) 10. Accounting for Taxes on Income (AS-22):
éaamﬁnémmaﬁr i as S HAT ST, FSTEeh ey Sl Based on the thorough review by the bank and on reasonable
BT ¥ T JTuT & 0T G SR 39T O £ 9 ST & certainty of availability of future taxable income against which
= > g = (T ’ . o 5 timing differences arising on account of provision for accumulated
- LK ST G & Egs (TUIR), HHAR] ) losses, Bad & Doubtful Debts (NPA), employee benefits etc. can
SIS I g ST bl 7 3T qegar a9 2020-21 % E FF T be realized and accordingly during the year 2020-21, the bank
TUG-22 % FICH H 3T T h ] ORI TE B, TSR, ST has accounted for taxes on income in compliance with AS 22.
T AT 3T ST T At %QH@W@W 2. Accorgingly, Deferred Tax Assets and Deferred Tax Liabilities are
as under:
e 3
( j i (X in Crores)
Taawon 31.03.2021 | 31.03.2020 Particulars 31.03.2021 | 31.03.2020
MR T ST Deferred Tax Assets
1) e BT ¥ o 859.91 929.79 U fgszggf“”t GV 859.91 929.79
) W%Wﬂ %g # 207.65 201.25 2) On account of provisions for 207 65 201.25
Employees benefits ' ’
3) 3 YIEEM - STef S S isi i
s 1857.91 227972 3) Other Provisions where DTA is 1857 .91 2279.72
created
4) 3 SN b God-a & F 0.00 74.57 4) On account of depreciation on 0.00 24,57
F 2925.47| 348533 fixed assets
A E Sub-Total (A) 2925.47 3485.33
Ll g Deferred Tax Liability
1) #ER136 (1) (viii) o AT ;
: 17.24 173.35 1) On account of Special Reserve
Rk F F uls 36(1) (viii) 17.24) 17335
2) fe9r ¥ 519 & F0 0.00 0.00 2) On account of Depreciation on e aa
3) 3 3N Hed-8 o F 0.00 0.00 Investment ' '
4) ggﬁ?mmw 0.00 0.00 3) Sizeadczzl;r;ttsf Depreciation on 0.00 0.00
RIRI) ) )
4) Other Provisions where DTL is
YIS (W) 17.24 173.35 R 0.00 0.00
Traet STt Y STt (-9) 2908.23|  3311.98 Sub-Total (B) 17.24 173.35
% S T ﬁéw S & &Y T T 200 HUS ) G=20 S W ST % Net Deferred Tax Asset (A-B) 2908.23 3311.98
BT T 69.88 a»‘aga?mfﬂwmﬁfa% *The baer as a matter of prudence reversed an amount of ¥ 69.88
Crore being the DTA on accumulated losses of ¥ 200 Crore.
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11.

12.

13.

14.

TG A 26 - ST ST AT oI
riafies wa § ffifa wweet giwede & eifafie :
IqgT ey - 3Ty

e - 33.33%

e Ui - (IR R3] G RSEATS

RFH)
31.03.2020
42.21

13.61
31.81

Taawor
9 & SRY H oo
9 % SR foTe T SR
ELE ARG RG]
%ﬁwﬁwméaﬁﬂéﬁm

ST T SFTsteh 31T (1@ HTH&-28) :

S o fmr e o ot # e Sace B & 6 enfa
1 7 T G A T B T B A SN B e 3
B TRl anfed 1 9T 37 ST SN SRy wiasy & et
Il el yaTe o foTe fomdil i &t a/e ren & o T Ay
ST ©, S ST ST 39 B 1 SHIIG B | 97 59 Te 3 N1 &
STl G3T AT ST &, < WI=Tal UTed 2 ATl @i 3 39 fer & Ardr
ST SRR 12T SNt oAl e TIFT STy bl et 2y fer § ik
B S B | BTcieh, S 3 Taier &l T H, Y o <0 7 & Hifaes
aﬁgﬂﬁguﬁﬁﬁ%mwmw 28 - <371 T SFSIeh BT
@ |

WTGEH, STTehfEeh SIaTU, 31 3MTehTieh STRAST (ET WIeh - 29)

Tl o FATgE TTgar 12 H Hard ST <amet & fae 0.18
P 1 e e o T |

37 SMfETAl 9 3F <A & Faid. OHT Hfaftedl, e @,
ST, TN @I </ Ut 37 S / Teensii & Y Yeraery,
ST AR o FHTASH/ A/ & & I T 8| 6
Syfafera 3= NfERll/Srarei, TH RN WAt 37 T ST @Il & Y
G T 9a ST S § 9 % §1 SR 7R o nfear
T TR T ST SN o SRR ST o e 37 T IX
B 1 TSI T b TS o 1 & Sk IO e 6 Tl S e S
el T oh ST 7 ST Yo T YROTHT TeTe Hige 2

31.03.2021
24.01
31.25
22.02

33.24 24.01

15. U 3R SAFwi  arert o wrwett 3g waE=

IR ford S % feenfeel % U, S S oS $ TeTH
% i 9 TR IR 4 fauifeat T STorsT & AMr & Ifd gaeH
T TR F3 ol 3R © ST el T & SFefT-SfeT foia
ot H S T T 9% TEEE T S T T Gefd 9 & gHiftq 1%
I fisTd S & ffies 18.04.2016 & TR . SI&iei.sh.ad.
AGT.92/21.04.048/2015-16 ST ST SRR & GHIT H ST B |

1.

12.

13.

14.

15.

Accounting Standard 26—Accounting for Intangible Assets.
Computer Software — other than internally generated:

3 years.
33.33 %
Straight line at cost

Useful life =
Amortization Rate -
Amortization Method -

(% In Crore)

Particulars 31.03.2021 | 31.03.2020
Software at the beginning of the year| 24.01 42.21
Software acquired during the year 31.25 13.61
Amortization during the year 22.02 31.81
}l:l:;rcarrying amount at the end of the 33.04 24.01

Impairment of Assets (AS-28):

Assets are reviewed for impairment at the end of the year
whenever events or changes in circumstances warrant that
the carrying amount of an asset may not be recoverable.
Recoverability of an asset to be held and used is measured by
a comparison for the carrying amount of an asset to future net
discounted cash flows expected to be generated by the asset.
If such an asset is considered to be impaired, the impairment
to be recognized and is measured by the amount by which the
carrying amount of the asset exceeds the recoverable amount of
the asset. However, in the opinion of the Bank's Management,
there is no indication of material impairment to the assets during
the year to which Accounting Standard 28 - “Impairment of
Assets” applies.

Provisions, Contingent Liabilities & Contingent Assets (AS-29):

A provision of ¥ 0.18 Crores has been made against contingent
liabilities referred to in Schedule 12.

Work is in progress for adjustment / reconciliation/elimination
of inter-branch transactions, transactions with other banks/
institutions, Government account payable/Receivables, DEAF,
nominal accounts and old entries under other assets and
liabilities. The effect of these including the consequential impact
thereof on the revenue is not ascertainable. In the opinion of
the management consequential impact thereof on revenue is not
material.

Provision for fraud cases in loans and advances:

In terms of RBI guidelines, the banks are permitted to amortize
the provision towards fraud cases in four quarters beginning
from the date of detection of fraud and where the provision is
made in two different financial years, the unprovided amount
has to be charged to Revenue Reserve vide RBI circular DBR.
No. BP.BC.92/21.04.048/2015-16 dated 18.04.2016 as on the
relevant year end. The details of provisions for frauds made by
bank are as under:

(No. of Cases)

(?mﬁ) (R in crores)
31.03.2021 & U | 31.03.2021 HI AT | 31.03.2021 HIFANT |31.03.2021 H FHET| 31.03.2021FH | 31.03.2021 H FHTd a9
T O (AT S Ge) | AT % SR (et T T (fem) faqma & e (Tfen) | g e H AR | @ USTed SRR & A
Up to the year ended 1 gE&) Up to the year ended | During the quarter | fFE T grEe e |  GRONET Yae™ S 961
31.03.2021 During the quarter 31.03.2021 ending 31.03.2021 T (TfeT) (fen)
(No. of Cases) ended 31.03.2021 (Amount) of fraud (Amount) of fraud Quantum of Quantum of amortised

provision held as
on 31.03.2021

provision debited to
“Revenue Reserves”

(Amount) as at the year ended
31.03.2021
(Amount)
804 20 2321.91 335.93 2321.91 -
i 16. The outbreak of COVID-19 pandemic continues to spread across
16. COVID-19 TeMRI & Y& g o ff T 7@ ¥ ST T the globe and India resulting in significant volatility in the global
TRomEEEy 3fE SR A Sreferaten # Seore SO B and Indian economy. The extent to which the COVID-19 pandemic
FIfE- 19 HRIHIT S & TROTH T o B2 deh T 4, I8 wfasy will impact the Bank's result will depend on future development
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o foerm T it R, S o & ST & | ercafus ST €,
fSTEH COVID-19 HeM & € BT & THRar ¥ Fofad S 15
SR 37 3T Ui ST e Yonst, afe 7% 2, Gfed 39 T8
1 AR AT GG Tl T F o AT FR AT oA & | AT 3
T &t % aTe § onfefw nfafafel § G gen €, 5 % HIR0 el
UTeehl &7 T 1 9 & Fenell © 3T} 58 TRUTRa®y 57 9% JraeH
¥ gfes & TRl B

7 3T, 2021 F RENE F e # faw e Fréent F oo, SE &
Tl SRS I AT T ST & G199 FH / GRS F F1
MR &, FoFTH & Juahat o wnfet & fSar erferer orafa &
SR et Gofl 1 Gfaremit 1 o 33, 39 97 W e o
1 SATIELIT 37afe 1 T e A1 37ifeTeh &9 | T 337 71 1 33
T8 T B | AR T S shr ST o ST, IR S T
(3MEHT) TRT AT I AT 1 T bl G5 fet bt af=nfera fomam mem
[ T 5T Pl ST T I TN H2 Bl IR H 131 A, 2021
T AT o o il Il il STTHH I ge, AT 37 § $9 &
T2k ST 3T RN T ST ol G2 AR SUReh! @l & ford
55 ciferd RS / GATASH &q §& 3 T 65.00 i e Tawe fHar |

31 7 2021 H S & TE HIGE - 19 Fafd g & &7 H X 753.
49 FUS I TR (31.03.2020 FI T 75 FUS) |

et g% 37 Hecayot favforat
S % Tt o faaon # feiftd e orgER @t W fewfrt
TR o faaol o i o 2

STel el SMEYIE G, T Y o Sfiehal bl G Teas/ T aHiighd
32T T © 1 3 1] oY & 3¥iel § oA S ST 9 |

17.

18.

19.

20.

which are highly uncertain including among other things any
new information concerning the severity of the new strains of the
COVID-19 pandemic and action to contain its spread or mitigate
impact including further stimulus and regulatory packages, if any.
While there has been an improvement in the economic activity
since the easing of the lockdown measures, the slowdown may
lead to a rise in the number of customer defaults and resultant
increase in the provisions there against.

In accordance with the instructions in RBI circular dated April 7,
2021 the Bank is required to refund / adjust ‘interest on interest’
to all the borrowers including those who had availed of working
capital facilities during the moratorium period, irrespective of
whether moratorium had been fully or partially availed, or not
availed. As required by the RBI notification, the methodology for
calculation of such ‘interest on interest’ has been circulated by
the Indian Banks’ Association (IBA). The bank is in the process
of suitably implementing this methodology. As on March 31,
2021, the Bank has made an adhoc provision of ¥ 65.00 Crores,
estimating the liability towards interest relief, by reducing the
same from interest income and crediting to Other Liabilities,
pending refund / adjustment of the same to the individual
Borrower accounts.

As on March 31, 2021, the Bank holds an amount of ¥ 753.49 Cr
as COVID 19 related provisions (X 75 Cr as at 31-03-2020).

Other significant Notes on Accounts.

The “Notes on Accounts” as set out in the standalone financial
statements of the bank are also applicable to Consolidated
Financial Statement.

Previous year’s figures have been regrouped / reclassified
wherever considered necessary to make them comparable with
current year’s figures.
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31 91= 2021 &) FH1ST 99 & o FAfHha Fpal garg &1 faawor
STATEMENT OF CONSOLIDATED CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2021

(R TR ) R in lakhs)
1RO Particulars 31.03.2021 Fraar s 31.03.2020 P ware af

Year Ended 31.03.2021 Year Ended 31.03.2020
F. IRETAA At | THar gar=:

A. Cash Flow From Operating Activities:

3 Income

a9 & SRM 31, FAde s | o<t <

Interest received during the year from advances, Investments etc. 118,68,63 114,95,53

3T 1 e/ e e # i

Share of earnings/ loss in Associates ,20,06 9,52

3 31 Other Income 26,26,53 145,15,22 16,50,23 131,55,28
EETQ':HRT q 9T Less: Expenditure & Provisions

T o SR ST G SURT R Y foam st

Interest Paid during the year on Deposits and Borrowings 69,70,18 72,15,73

YR S99 Operating Expenses 35,65,91 30,81,96

YIgeT Ud AT R¥ABAE Provisions & Contingencies 34,07,66  139,43,75 245875  127,56,44
Y & TR I AAF B & R THal § g 3

Net Increase in Cash due to Increase of Income over Expenses 5,71,47 3,98,84

NS : IR 7B 7 v e f=nRe 7

Add : Non Cash Items & Items Considered Separately

YIaelT Td ARG Provisions & Contingencies 34,07,66 24,58,75
3raet Faferll 2g GedeT Depreciation on Fixed Assets 1,88,11 2,10,95
3T Uiy o faghd TR oW/ BN Profit/Loss on sale of Fixed Assets -,,45 -,4,81
3T EBTf??’ﬂT/ '\‘I?fl"‘ﬁ e B gl Share of Earnings/Loss in associates -,20,06 -,9,52
g, TR g STEEISME 9R <& Interest on Bonds, PCPS and IPDI 2,89,00 38,64,26 2,64,27 29,19,64
44,35,73 33,18,48
HeTY: Y= Io08 B (fAae) Less: Direct Taxes Paid (Net) 1,84,24 18
aRETe & T T ard 0
Cash Profit Generated From Operations 42,51,50 33,18,30
R it @ 3y () -
Increase / (Decrease) of Operating Liabilities:
SYRIFRMET Deposits 239,39,28 94,13,79
gie SRl & 3rear o St
Borrowings other than Bond Borrowings ,63,02 -64,79,14
I éTHTQ d 9191 Other Liabilities & Provision -6,66,19 -24,11,43
gRETT gesi § F 9
Total of Increase of Operating Liabilities 233,36,11 5,23,22
e aReTer afeTE @ 3R ()
Less: Increase / (Decrease) of Operating Assets
ﬁéﬁT Investments 103,90,85 -19,46,68
JAH Advances 155,33,52 42,05,44
3 GTI'%I'CIT Other Assets -7,83,59 8,89,40
P gRETe KTl 3t F I
Total of Increase of Operating Assets 251,40,77 31,48,15
RETeTe Rl 9= gRETe=Te Sgeeh § e g3 i
Net Increase Of Operating Liabilities Over Operating Assets -18,04,67 -26,24,93
aReEes nfafafeat @ Tt yarE (@ (A) = 1+1l)
Cash Flow From Operating Activities 24,46,83 6,93,36
w e afafafiat @ 9t yare
B. Cash Flow From Investing Activities
3Tt IR BT fashd Sale of Fixed Assets 3,66 14,34
3%l H9RTET T shY Purchase of Fixed Assets -1,92,48 -1,23,58
T 1 e/ A <iver # 20,06 9.52
Share of Earnings/Loss in associates
e nfafafir & fRae 7d gare (=) ) R
Net Cash Flow From Investing Activities (B) " o
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(R TR H) R in lakhs)

faa=oT Particulars

31.03.2020 = wHI=T ¥
Year Ended 31.03.2020

31.03.2021 = FoT=
Year Ended 31.03.2021

7 far nfafaftay & Tt g
C. cCash Flow From Financing Activities:
) qel B oY /(Iﬁ?FT) DXl Issue/ (Redemption) of Bonds
i) St vg NieRIiTe &R SIS Dividend on Equity & PNCPS
iii)  Sr7er faERUT PR Dividend Distribution Tax
V) e, IRifiew T MSHens w Tt
Interest on Bonds, PCPS and IPDI
SRS IR Y ARY A/ (AR SIS )
Issue of Equity Shares /(Share Apllication Money)
I 9 Fpat gaTE ()

Cash Flow From Financing Activities (C)

T¢ ¥ INF F THS YaTE

Total Cash Flow During The Year

v)

(A+B+C)

(F+F+T)

5,05,70

-2,89,00 -2,64,27

9,62,70

2,16,70 6,98,43

24,94,76 12,92,07

Note : STgt 3Taeae geil fisel o & el a1 gremfad ik IH:aiied foran T 2| Previous year figures have been regrouped and reclassified whenever necessary.

(% o= #) (% in Thousand)

1 Particulars 31.03.2021 =1 F¥T=T T 31.03.2020 ¥ FHT=T T
Year Ended 31-03-2021 Year Ended 31-03-2020
SRT IfIAfS- Represented By-
T4 F IRY F THA T TH b TG
Cash and Cash equivalents at the beginning of the year
MR ReTd S & I Thal 7 31ferRy
Cash & Balance with RBI 103,53,69 79,19,99
ST % =T Y, AT G 37eq Afed R I 67
Balances with Banks & Money at Call & Short notice 93,33 12,34,97
104,47,02 91,54,96
T4 & 3 § THA T Th b TG
Cash and Cash equivalents at the end of the year
MR ReTd S & I AAhal 9 1Ry
Cash & Balances with RBI 128,82,48 103,53,69
ST % IR AW, A G 37eq Afed TR I 67
Balance with banks & money at call & Short notice 59,30 ,93,33
129,41,78 104,47,02
o % IRE Ll ThS 9418 Total Cash Flow During The Year 24,94,76 12,92,07

e Helysd, f9. 7. 9 orar

SUNIL DHOOT
ASST. GEN. MANAGER, FM & A
T. &), SR T e
EoppIEAE D FrUT (e
A. B. VIJAYAKUMAR HEMANT TAMTA

EXECUTIVE DIRECTOR EXECUTIVE DIRECTOR

AR IR T RAE & STFAR  As per our r

. 3R, et
wEde, fa. 9. 7 o iR gfds
P. R. KHATAVKAR
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T. 0. el
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St v e R

T <R TITeT 19 U ST WW@@@H M/s. K. Gopal Rao & Co. M/s. Batliboi & Purohit

TS R 204, T9A W fafeeT Chartered Accountants, 204, National Insurance Building,
21, TEE, AR mfrtlﬁ-ﬁf & Az ’ 21, Moosa Street, T Nagar, 27 Floor, D. N. Road,

%!éf &600 0i7 ’ %’rf e ’40(’) 70'3 ? Chennai- 600 017. Fort, Mumbai - 400 001.

Aot Tl U SR ﬁ'qq‘ J AR TE T M/s. Abarna & Ananthan M/s. Rodi Dabir & Co.

’qg . © 521, 3 Main 6th Block, Chartered Accountants,
521, T HS, 6 i, A HEFRR 2nd Phase BSK 3rd S 282, Kapish House, Mata Mandir Road,
. n ase rd Stage,

2 Tl S1egE 3 1, 282, HUIST T3, Tl HiST AS Bengaluru - 560 085. Khare Town, Dharampeth,

FTE - 560 085 T I, FXHUS, AT - 440010 Nagpur - 440010.

i, To,

WA o T T * “deh 3 HERIE” " S Y& President of India and Members of “BANK OF MAHARASHTRA”
R fadie faawon =1 oran wlgn w faed Report on Audit of the Consolidated Financial Statements
i Opinion

1.

T S 3 HERTE (<4F°) % AR faxi faawo orar wiE
1 & foret feis 31 A1, 2021 %1 THfRT o T ST 3 i
a7 % e TR TR JaT e o TR oy o @i
Feraron e Hecaqul eRgieR Al & el dfed THfwd famir faawot
TMAAE -

F. Sk o oiaT Tfrd qafhd farier feor
W, T AT ok orr i farie feaaor

T O A T S () % srerEudfad faxir faaon
[ERIRESIREDR

e ST S W e h T H T ¢

TAN T H 3R TR ST % SIER a1 o fau T o

% STEY, 3 THfRA ferier faawor SR fafem sifufram, 1949

(-3t e ftd S 1 STt % IER

ST TG & & el W T ST G (3TEgeans)
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1.

We have audited the accompanying Consolidated Financial
Statements of Bank of Maharashtra (the "Bank") which comprise
the Consolidated Balance Sheet as at March 31, 2021, the
Consolidated Profit and Loss Account and the Consolidated
Cash Flow Statement for the year then ended, and Notes to
the Consolidated Financial Statements including Significant
Accounting Policies and other explanatory information, in which
following are incorporated —

a. Audited Standalone Financial Statements of the Bank;
b. Audited Financial Statements of one Subsidiary,

c. Unaudited financial statements / financial information of 1
Regional Rural Bank (Associate),

The Bank together with its Subsidiary are referred to as the
“Group”.

In our opinion and to the best of our information and according
to the explanations given to us, the aforesaid Consolidated
Financial Statements give the information required by the Banking
Regulation Act, 1949 ("the Act"), the requirements of the Reserve
Bank of India, in the manner so required for bank and give true
and fair view in conformity with accounting principles generally
accepted in India including accounting standards issued by The
Institute of Chartered Accountants of India (ICAl) and give,

a. in case of Balance Sheet, read with the notes thereon gives
true and fair view of the state of affairs of the Bank as at
March 31, 2021;

b. the Profit and Loss Account, read with the notes thereon
shows a true balance of profit for the year ended March 31,
2021 and

c. the Cash Flow Statement gives a true and fair view of the
cash flows for the year ended March 31st, 2021.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing
(SAs) issued by ICAI. Our responsibilities under those Standards
are further described in the Auditors’ Responsibilities for the Audit of
the Consolidated Financial Statements section of our report. We are
independent of the Group, its associate in accordance with the code
of ethics issued by the ICAI together with ethical requirements that
are relevant to our audit of the Consolidated Financial Statements
under the Provisions of the Act, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code
of ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the
Consolidated Financial Statements.

Emphasis of Matter

4.

We draw attention to Note no. 16 in Schedule 18 of the
Consolidated Financial Statements which explains extent to
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which COVID-19 pandemic will impact the Bank's operations and
financial results are dependent on future developments, which
are highly uncertain. The Bank is continuously monitoring the
economic conditions and any impact on the Bank's Operations
and financial results is uncertain.

Our Opinion is not modified in respect of this matter.
T SRET T AT & 2
5. T ORE TR HE T 8 S e 9a vy i e ey ey Audit Matters
ﬁﬁqﬁmﬁaﬁzﬁé@uﬁwﬁmmaﬁ% T HHAT 5. Key audit matters are those matters that, in our professional
Y Y Y GAfhd o= faa<on &1 2qr<) o ol & 95 F 3 3T 3T jSLJ:jgt;ment,twe;?hof most Tignific:n_l?: in our ZUdit of the CIj:cijnancie:jl
T AR T S S R T o1 31 B 3 HHel 1 S1erT T Statements of fhe current period. These matiers were acdresse
e in the context of our audit of the Consolidated Financial
ger Tl ' Statements as a whole, and in forming our opinion thereon, and
@%Mﬁﬁéﬁ@w%@'éﬁ%g@é@qﬂwm%wﬁﬁ we do not provide a separate opinion on these matters.
St Arett b i fpem & We have determined the matters described below to be the Key
Audit Matters of the Bank to be communicated in our report:
FATL G U Ufehar 3 U
; 5 5 f . i;’ﬁ How our Audit procedures
. RLAC ! Elal l fl&ll aﬁésir :o Key Audit Matters addressed the Key Audit
feham Matters
1. aﬁ;‘lﬁ' &0 a’rﬁa,‘{u‘[, %ﬁﬁ%ﬂ*—l, TTAhIM, STHIEH FZ 1. | Classification of Advances, | We have tested the design
m Sﬁ'{ AR | T Uk, ﬁa;f%r[’ mgﬁ—{m Provisioning and other | and operating effectiveness
e o £ EE & 3 | ST @t HW relevant compliance of RBI | of the Key controls of the
) aa;a; a; ; = 3@ % Guidelines: system, application, process
312['91'{1'[:'137 STUTeT: ﬁ%’ﬂﬁ e AL : over approval, recording,
P e~ o |Tfyfaat & fore faaemyuf feenfreer (Refer Note No. 5 of Schedule | monitoring, and recovery of
(wnfd o foom i : 17 of Significant Accountin
. F GHS qT S & GHY GISAHS 9 9 | loans, overdue and stressed
fere W%éw% ifq & ST BT o FfT ST TR Policy to the Consolidated | gocounts, identification
ST 17 FH® 5 H . ’ Financial Statements) of NPA, Provision for
e 3w fdidt & A § 39 S . -
gl o 1) e e oy : .| NPA including verification
e W OEE & - i Igr?lprisec;r%l;pljet Acs)\?;rgvlelz @ VEENEn e G
31 2021 = gfed THUe i
- W . ‘% fere. e of Rs. 102405 Crores as at SR e primary B
TEwfcRr # %.102405|% Heayyl fREUT @ i - collateral securities based
TS I onfae ISSIED) : March 31, 2021 comprising of on the understanding of the
s ? Wgﬂ?@ﬁ; sl ERIEMISNICEI F S FX wholesale and retail banking. SRUeE guidelin«gs and
ST 2 S ik As required by IRAC Norms, o
gftaferd ®1 STeREdl o S A & issued by RBI and other ?r‘;‘:;zcvorlfrgf’t‘iatg’;‘::( ar:z
=i & q W = circulars, notification and | . -
HiASS] STHI | . : its communication through
: faé@iﬂf ENIIEEN I SERISE # directives issued by RBI, the ' :
S a$ IR ST feemfaee aﬁﬁraﬁm—;@r Forrerdy o o o Bank has classified Advances various circulars and reports.
3R e [.3' 4 o S’T{T ST T ﬁdﬂ;lﬁ’@’r{iel{ TS and has made appropriate | We have evaluated the
ST 377 9, 3@'{1?’—11@ R TIE, J S TS provisions in accordance with | Internal Controls over
3T foelt & orgaRor ¥ § 3 . ; such guidelines. sanctioning, monitoring the
SR ) el e & | SfidE o TR, 0 o process and account for
. 7 ncome rom vances i
X RoonEe S T, ST oRET T 3T gumedt ' f Ad system overrides or bypasses
fred 3 oGl ULe F 9-9ry v %Hdd Iconstitutesir:g.SS% .O.f TOt?I to controls of advances,
PIES R i et e fcomes € provision In | sypervisory framework such
Sfmr S S ST EH respect of Non-performing | a5 |nternal Audit, Credit Audit
3, P 3T Fare) ) ! 5
HeHh Asset is Rs. 2213.79 Crores
T 2| R > : Concurrent Audit, Systems
49:55% & Y- < wed fd S s P which constitutes 15.88% of | Audit, as well as Internal
A& & Fog § Fr e SFER Smdeed WS ¥ the total expenditure. Check, effectiveness of such
%.2213.79 g %Gﬁ@am B S . W% The carrving value of these framework as per the policies
H 15.88% S & | S W - advancersy (r?et of provisions) and procedures of the bank
— ol el % et 1 AT may be materiall pmisstated and in compliance  with
SETCH ST 1 T | w5 & i 371 & A6 35T STgarer " iither individza"y or in | Prudential guidelines.
W@.anmaﬁwsq gftfera fepar ST @' S @, o aggregate the IRAC Norms, | We have tested samples
S (STerert 1 feret) | 5o i STTER It ok STHEA are not properly followed. of Performing Assets and
e Yo AR AT FHIRT | oy Ffee el | o % - o assessed the application of
Y Tl & b | forsre 3 e A 8 The Bank has significant | \pAc Norms, as prescribed

Credit Risk Exposure to a large
number of borrowers across
a wide range of borrowers,
products, industries and there
is a high degree of complex-
ity, uncertainty, judgement
involved in recoverability of

by RBI, individually to ensure
compliance of the same.
Also reviewed approval of
sanctions against Bank's
credit Policy and performance
of Credit Assessments and
controls.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

estimation  of
provisions  thereon  and
identification of accounts
to be written off. If such
prudential guidelines are not
followed by the Bank the
profit for the year and the
net advances position will be
materially misstated. Hence
we consider this as a Key
Audit Matter.

Advances,

Examined early warning
signal reports, other
exceptional reports generated
by the Bank for the purpose of
identifying potential NPA and
steps taken for monitoring of
such accounts including red
flagged accounts to overcome
assessed risks and ensure
effective implementation of
risk management and related
controls.

We have
framework

adopted a
of carrying
out detailed verification
of  corporate  wholesale
(including Consortium, Pool
Buyout and other large
borrowers) by way of review
of collateral documents
including valuation reports,
due diligence report,
servicing Agreement, deed
of assignment, JLA and
External Credit rating reports
to assess and focus on
larger exposures of the Bank
and mitigating the areas
of emerging risk. We have
discussed with the Senior
Management and performed
our own assessment
including internal and external
macroeconomic factors and
testing the timelines and the
accuracy of risk assessment
and risk grading against the
Bank's lending policies, IRAC
Norms and in accordance
with Government Policies.

We have examined the Retail
advances portfolio of the
Bank on sampling basis to
ensure effective monitoring
and implementation of IRAC
norms including income
recognition, provisioning forf
such loans. The Bank has
adopted Loan Life Cycle
Management System for
retail loans which effectively
monitors, controls, the retail
portfolio of the Bank and
is tested for its effective
implementation and
performance. We have also
tested the completeness and
accuracy of the data from the
underlying source systems,
tested the automated
calculation and evaluated
the bank's oversight of the
portfolio.
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Temar
: We have reviewed the
T A Red §6 s s Bank’s process for granting
o YT & AR ROIECTSIE moratorium and restructuring
ﬁariﬁwwwaﬂ%r%%@asﬁ to borrowers as per the
Regulatory Package
OfshaT T T 1T AR announced b

f y RBI. We
w9 S SRS e Ghs % tested the completeness and
T TET YrEeET & AT & accuracy of data used for
WWWT%‘&E{%W iiEe computing general provisions
e 21 Y in line with regulatory
qEHTT H T ' ’ 19 package issued by RBI. With
HeMR % 9E & HRO S 5N respect to additional provision
fope Ta Sifaferd graumT & Gey |, made by the Bank on account
AT TEET ST STANT & S el of the impact of COVID
RN ] ] 19 pandemic, we broadly

Sfdfifed AR 3R SN @ , -
N . S e reviewed the underlying
T T F THET 3, e assumptions and estimates
TTE T i #ir Reafq oX fedt used by the management for
2 31 30 T St T = the same but as the extent of
] T impact is dependent on future
ﬂéﬁwm% N %13;—{ 3 developments which are
RESECIN : e highly uncertain, we primarily
Tefen & 3 relied on those assumptions
Y S i~ and estimates, which are

SIS SIS ™= subject matter of periodic
SRERTE sMavaFaRy i ST review by the Bank.

: il We have examined the
TR % SgER ffHd @rg o adequacy and appropriateness
A T Yehalahll sl Tafeerar 3iiY of disclosures against the
Wﬁﬁiﬁﬁ%l relevant RBI requirements

relating to NPA and applicable
e s A Accounting Standards required
T 3 g to be made in accordance with
& Y \a\sg iﬂaqu Wj\_{; g Banking Regulation Act and
SR fdref ur off fefea | RBI Circulars.
We have also placed reliance
on the Audit reports of the
other  Statutory = Branch
Auditors, with whom
we have made specific
communications.
2. | Classification and | We have tested the design,

. |[fFEw @ g e
TR

(TR o ferareott & fore

HECAqU! CR@ieh ATl bl ST
17 % A2 ik 4 el of 1)

TH SF & IS, HeAnT
sk, Tords Hod HeaTad @i faer
H geEd & yE eAtate e
& festre, wraf==e S g
T &1 qe e R,
s ygm wfwor sfir 2o

@l & AT 9991 H AR

e FeiamT wfed qeaia & fore

¥ AT (TEEwdD), fo
¥ A (TOHTE) X
TR ok 1 (THEITH)
forar % arifepe o ST = |
RIS d € Y S
a1t Frewi @ wEden frae
& &7 § aifig AT ST B |
forelt @1 aiieo, e
3T SUHT TR AT
fiod 9% ¥ feenfest w
I €

E AN AT A H
THET 3T TTAIE A & |

T T faeT 2rdf & gEe
a fodie faedl & Hedied
F fae grefite feed of fafq &1
TEIH F & faQ aofae 9 &
SR THAT SR R 99T F:3/
yfarse 2 e F STa # 2

Valuation of Investments:

(Refer Note No. 4 of Schedule
17 of Significant Accounting
policy to the Consolidated
Financial Statements)

Investments are classified
into Held for Trading (HFT),
Available for Sale (AFS)
and Held to Maturity (HTM)
categories at the time of

purchase. Investments
intended to be held till
maturity are classified
as HTM Investments.

Classification of Investments,
valuation and provisioning
thereof are based on RBI
guidelines.

implementation and
operating effectiveness of
management’s key internal
controls of the Bank towards
classification, valuation
process, independent
price verification, including
the Bank's review and
approval of the estimates
and assumptions used for
the valuation including key
authorisation and data input
controls.

We have examined the
investment agreement / term
sheet entered into during the
current year, on a sample
basis, to understand the
relevant investment terms and
identify any conditions that
were relevant to the valuation
of financial instruments.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

Compliance of Investment
Portfolio as per guidelines
issued by RBI is mandatory
and involves management
judgement in determining the
value of bonds, debentures
and other securities based
on the policy and the model
adopted by the Bank.

Impact of Impairment
assessment is having a
overall significance to the
financial results of the Bank.

Interest Income from
Investment of the Bank
comprises 28.65% of the
total income in view of
these  significant  points
including assessment of non
performing Investments and
provisions we have identified
this aspect as a Key Audit
Matter.

Our Audit approach towards
Investment Portfolio of the bank
is based on compliance and
requirements of RBI circulars
and directives in relation
to valuation, classification,
identification of Non Performing

Investments, Provision for
Investments and relevant
policies and  procedures

adopted by the Bank including
effective implementation of
Internal control system and
related process.

We tested accuracy and
completeness of adoption of
RBI guidelines and directions
by reperforming valuations
for each category of the
securities. Various sampling
techniques were adopted
to ensure coverage of risk
weighted Investments based
on the nature of security and
were tested for its carrying
value in the Financial
Statements of the Bank.

We have verified the non
performing investments of
the bank by the method of
independent verification of
provisions and depreciation
in accordance with RBI
guidelines and confirmed
the compliance of such
guidelines. We have reviewed
the application / conversion of
interest / principal towards a
separate List of Investments
and checking whether these
Investments are classified as
NPI. The samples selected for
the same covers the majority
categories of Investments to
cover the material impact on
the income of the Bank.

We have verified Investment
portfolio of AFS and HFT on
sample basis and performed
various substantive analytical
procedures in determination
of Income, gain / loss on
sale and tracked the controls
implemented by the Bank
through credit / debit in the
profit and loss account.

We have tested the portfolio
of HTM and made detailed
verification of transaction of
purchase / sale of such HTM
and controls implemented
by the TIBD in recognizing
the profit / loss to profit and
loss account and subsequent
appropriation to  Capital
Reserve Account.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

We have examined the
adequacy and appropriateness
of depreciation and Impairment
of each category of Investment
and recomputed the provision
to be maintained in accordance
with the RBI Guidelines
and ensured that adequate
disclosures have been made in
Notes to Accounts.

Information
Systems
Framework:

Technology
and Control

The Banks key business

objective is  determined
evaluated, controlled,
monitored, implemented
through complex IT

architecture to support high
volume of business operation
by automation and application
which are significant towards
Banking business and plays
a major role as a backbone
in achieving the Business
Objective.

The Bank's financial
accounting process in respect

of recognition of Income,
classification  of  Assets
through IRAC Norms and

evaluating the performance
of the Bank and producing
the desired output through
various application and other
IT general controls to ensure
the required business Output
and helps us to arrive at the
Audit conclusion to ensure
quality performance Financial
& Accounting Processes.

We have identified various
application and  control
framework in implementing
various products and
schemes  which covers
majority of Bank’s business
and hence we consider
Information Technology
Systems and Control as a
Key Audit Matter.

Information Technology forms
an integral part of operating
requirements of the Bank by
way of various applications,
general, software controls
and requires understanding
of various systems and
procedures in evaluating the
Risk based and business
centric requirements of the
Bank.

We have reviewed the various
IT policies and procedures
including user management,
change management,
system security, incident
management, physical
and environment security,
standard operating
procedures, Segregation of
duty, BCP, DRP, service level
agreements, security policies
to ensure these are in line
with business requirements
of the Bank and to comply
with government and RBI
regulations.

We have adopted various
techniques such as enquiry,

review of documentation,
record, reports, observation,
and re performance of

various application controls
by taking adequate samples
of instances for our test. We
have also tested validation
checks using negative testing
technique.

We have tested various
compensating controls
and performed alternate
procedures  which  were
necessary and gathered
a comprehensive
understanding of IT
applications landscape

implemented by the Bank.
It was followed by process
understanding mapping of
application to the same and
understanding financial risk
posed by people, process
and technology.
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Key Audit Matters

How our Audit procedures
addressed the Key Audit
Matters

We have also assessed
areas including password
policies, security configuration,
system interface controls over
changes to applications and
databases and that business
users and controls to ensure
that developers and production
support did not have access
to change applications,
the operating systems or
databases in the production
environment to ensure proper
segregation of duties is in place
as per the SOP.

We have tested certain
critical aspects of cyber
security on network security
management  mechanism,
operational security of key
information infrastructure,
data and client information
management, monitoring and
emergency management.
through certain data
drill  conducted by the
Management and scrutinused
by us and comparing the
required results.

We have also assessed
the requirement of the
implementation of Business
Continuity Plan initiated by the
Bank due to impact of COVID
-19 pandemic and ensured
sustainability and growth under
COVID -19 circumstances.

We have verified the testing
report carried out by the
Management on risk of
implementation of security
control in a more holistic,
comprehensive way,
ensuring that all business
decisions are based on
proper Risk assessment and
management considering the
overall effect of uncertainties
on the Bank's Objective.

Provisions and Contingent
Liability:

of Provisions
and Contingent  Liability
in respect of certain
litigations on various claims
filed by other parties not
acknowledged as debt (Note
No. 11 of Schedule 17)

Assessment

We have obtained an
understanding of Internal
Controls relevant to the
audit in order to design
our audit procedures that
are appropriate in the
circumstances.

Understanding the current
status of the litigations / tax
assessments. Examining
recent orders and
communications received
from various tax authorities /
judicial forums and follow up
actions thereon;
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carried out in light of
COVID-19 outbreak:

In view of the COVID-19
pandemic, lockdown and
travel restrictions imposed by
Central / State Government
/ Local Authorities during the
period of our audit, the Bank
to facilitated carrying out
audit remotely as physical
access was  prohibited,
therefore audit could not be
conducted by visiting the
premises of many Branches
| Zones / HO of the bank.
As we could not obtain
audit evidence in person
| physically and personal
interactions with the officials
at the Branches / Zone / Head
Office, accordingly our Audit
procedures were modified to
carry out the Audit remotely.

We have identified such
modified Audit Procedure as
Key Audit Matter.

Bank of Maharashtra
* d o Key Audit Matters Hac:iv;;z;:: (t’;\teplz:ce::;?ts
.| Y@ OE ST | T TOE THe i Rl gaied No v attors
fwar
There is high level of | Evaluated the merit of
UEEH & T H A | T RS T R o Ea H 37 judgement  required  in |the subject matter under
TN Y 3= X F iy | fowst 5 v 9fed @0y W’ estinthing the level Cl)f consideration with reference
. provisioning. The Bank's [to the grounds presented
G AR & MR T Fm fawe i i :
LT Al LR RS assessment is supported | therein and available
AR AT o e, 3T | T I AT 1 G fohal 7| by the facts of matter, | independentlegal/tax advice
S, Ot S S|, fre e et i oo oxperionce, and " advice | Review and analyse. of
ELERUERSE = feramoi 4 e B, [ 9% ol §IE, e 3t from legal ‘and independent | evaluation of the contentions
STel 97 3T o, ST garid | uRumdr guwfaq sfeafs & Aram @ experts wherever considered | of the Bank  through
B AU, Srfrd Ufdget |99 % o & Hodid 3 e oY necessary. Accordingly, | discussions, collection  of
. o unexpected adverse | details of the subject matter
IR 3?[11:'3% ST ? & o 1T fergeooT e | outcomes may significantly | under consideration, the likely
oy GERES W@q IS . . impact the Bank's reported | outcome and consequent
WW@W@W H,Efltiul gchf«'l-ll eﬁ'{qa:mu A § profit and state of affairs | potential outflows on those
=Y TR Hefrd Yehet bl Gt fohar T | presented in Balance Sheet. | issues.
i TETEIE, BHRT SHaTare o foamre We determined the above | verified the disclosures
g?q?{ = Al & RO @ 5T % T2 @ [vay Sy 3 area as a Key Audit Matter | rglated to significant litigations
et SR @ A W e % v e in view of associated | and taxation matters.
TG T SR & i e / T RAIE) uncertainty relating to
ge IR outcome of these matters | Accordingly, our audit was
% TG RETILRT HH & which requires application of | focused on analysing the
mﬁm’mmwaﬁ judgement in interpretation of | facts of subject matter
Wﬁﬁﬂhaﬁmmaﬁ Law. under consideration and
judgements / interpretation of
AT &l 2 law involved.
5. |RIfaS-19 TR F oTelleh |HIaS-19 HEMRI & HRU A 5. | Modified Audit Procedures | Due to the COVID-19

Pandemic, we carried out
modified audit procedures to
obtain reasonable assurance
to form an audit opinion. To
carry out modified audit
procedure, the Bank has
made available to us a
customized intranet portals
hosted on Bank's network
enabling us to access reports
and documents we sought
necessary for the purpose of
Audit.

Our modified audit procedure
included;

1. Conducted verification
of necessary records /
documents / CBS and
other application software
electronically through
remote access / emails
in respect of some of the
Branches / zones of the
Bank wherever physical
access was prohibited
due to COVID-19.

2. Obtained and carried out
verification of scanned
copies of documents,
deeds, certificates, and
other related records.

3. Made enquiries to
obtain necessary audit
evidence through video
conferencing, dialogues,
and discussions over
phone calls / conference
calls, emails, and similar
communication channels.
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How our Audit procedures

o Key Audit Matters addressed the Key Audit
No
Matters
4. Resolved our
audit observations

telephonically / through
email instead of a face-to-
face interaction with the
designated officials.

Information other than the Consolidated Financial Statements
and Auditors’ Report thereon

6.

The Bank's Board of Directors is responsible for other
information. The other information comprises the information
other than Consolidated Financial Statements and our Auditors’
Report thereon and the Pillar Il disclosure under the Basel llI
disclosures.

Our opinion on the Consolidated Financial Statements does
not cover the other information and Pillar Il disclosures under
Basel Il Disclosures we do not express any form of assurance
conclusion thereon.

In connection with our Audit of the Consolidated Financial
Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information
is materially inconsistent with the Consolidated Financial
Statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated.

When we read the Other Information, if we conclude that there is
material misstatement therein, we are required to communicate
the matters to 'Those charged with Governance'.

Responsibilities of Management and Those Charged with
Governance for the Consolidated Financial Statements

7.

The Bank’s Board of Directors is responsible with respect to
the preparation of these Consolidated Financial Statements
that give a true and fair view of the Consolidated financial
position, Consolidated financial performance and Consolidated
cash flows of the Group including its associate in accordance
with the accounting principles generally accepted in India and
in accordance with the Accounting Standard 21- "Consolidated
Financial Statements", and Accounting Standard 23 - "Accounting
for Investment in Associates in Consolidated Financial
Statements", issued by Institute of Chartered Accountants of
India, and provisions of Section 29 of the Banking Regulation
Act, 1949 and circulars and guidelines issued by the Reserve
Bank of India (‘RBI’) from time to time. The respective Board of
Directors of the entities included in the group and its associate
are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and
presentation of the Financial Statements that give a true and
fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of
presentation of the Consolidated Financial Statements by the
Directors of the Bank, as aforesaid .

In preparing the Consolidated Financial Statements, the
respective Board of Directors of the entities included in the
Group and its associate are responsible for assessing the ability
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of the Group and its associate to continue as a going concern,
disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board
of Directors either intend to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the
Group and of the associate is also responsible for overseeing
the Financial Reporting process of the Group and its associate.

Auditors’ Responsibilities for the Audit of the Consolidated
Financial Statements

8.  Ourobjectives are to obtain reasonable assurance about whether
S " th lidated Fi ial Stat t: hol free fi
3. S i s e P TSy "’:'Tiﬁf etCinso |_date;1 |natnC|ahSt: err(;en stasfavs:TI ole are free éo:n
¥ # 3 S material misstatement, whether due to fraud or error, and to
T 2T FHfehe el e & .j . d <4 e issue an auditors’ report that includes our opinion. Reasonable
o Tteres s ROt S fore STy © T sH iy T o € 1 e assurance is a high level of assurance, but is not a guarantee that
ST OF 3= T SIS © A I8 s MRS T4 © fF Tqe & an audit conducted in accordance with SAs will always detect a
3@1—{-33[1-@@1@@3{[# f AT T ST 2 I 29T 39T ][nate;ial |;|nisstatemen(tj when it (?é(ists(.j Mistste?télzr?]:le.ngs. ggn :rise
T T | et 3 & er e e & o 8 A e e e
R G ek F‘HTW Hehe %?:n%:s:r the economic decisions of users taken on the basis of these
& AR T I & Al FofEl 1 34 51 v &0 9 Consolidated Financial Statements.
! Gl As part of an audit in accordance with SAs, we exercise
TOT § 3433“@@@“%%1%@%@%[@@@@“%% professional judgment and maintain professional skepticism
ST (ol ol & T SAE Uos W € | 5 55 i throughout the audit. We also:
-~ - C Crrid o = J Identify and assess the risks of material misstatement of the
* WHIh 1A TR0l sl o7 [9dr =l 9e HEre] RUE(E Consolidated Financial Statements, whether due to fraud
IO B, F SRGH] bl TG AT T SHH T BT 37 3T or error, design and perform audit procedures responsive
SREaT & fore STerl orRar Tie IR & T i st to those risks, and obtain audit evidence that is sufficient
ST T IET T G123 UTed T Siifeh 2918 8 & fo@ 31 and appropriate to provide a basis for our opinion. The
I ey ¥ 5 T risk of not detecting a material misstatement resulting
ER_}[%@ ‘% Sl 3 ¥ 3 ﬂﬂ;ﬂT:l:é'T il from fraud is higher than for one resulting from error, as
® \@‘ R EFE Al % Ao SHIET 98T &l HehdT & I FIEreS] fraud may involve collusion, forgery, intentional omissions,
& AT AT, ST, ST Teh, TTeAd EESSIRERUK) misrepresentations, or the override of internal control.
ST, femn 31 Sfferres il d . Evaluate the appropriateness of accounting policies used
. ST FI T i At ERRENEI 3T e BT R and the reasonableness of accounting estimates and
T oEidT m 37 Gafrg UeAt 9 Saerdar & W related disclosures made by the management.
Easil «  Conclude on the appropriateness of management’s use of
. WWWW&@W%WWH@W the going concern basis of accounting and, based on the
3T T & AT firsref audit evidence obtained, whether a material uncertainty
a?[éi’{;: % ¥ 3 Eh°f 3 aK R exists related to events or conditions that may cast
ST A IR ¥ Haferd Aea 1 S 5‘;5' B significant doubt on the Group and its associate’s ability to
() e T 5% FearT &1 9 Gar el GL s continue as a going concern. If we conclude that a material
Tﬁﬁwwﬁémgﬁgﬁr:@m% fE I8 BT uncertainty exists, we are required to draw attention in our
: auditors’ report to the related disclosures in the Financial
[ED SRR faeme
e R i ot B Statements or, if such disclosures are inadequate, to
il %ﬁiﬂi% - ik modify our opinion. Our conclusions are based on the audit
T AR FT 'W RUEIE Fehe U evidence obtained up to the date of our auditors’ report.
BT SR A & G S Bl 2| TAR ey ey o However, future events or conditions may cause the Group
Tdyey FoOrd & fore greq srafad oiar el 9rey I S o and its associate to cease to continue as a going concern.
% ey wfe 3 5 'I?thl fRafa e 3 TR T E.E" B2l » Evaluate the overall presentation, structure and content
AT TTH dTe] G & 7o &l Gl Fehell € | of the Consolidated Financial Statements, including the
. e e 0T Gl QR faie fa<olt s gy, Sem SﬁTW disclosures, and whether the ansolldated .FlnanC|aI
T ) T S U S S Statements represent the underlying transactions and
TEqic . N s events in a manner that achieves fair presentation.
SRl 1 39 X § UfaRe S Toqeq & RESUINILE)
Y WWWI . Obtain sufficient appropriate audit evidence regarding the
’ } financial information of the entities or business activities of
o iR forier faavon W Aq S 0 % T 9E oY ST the Group and its associate to express an opinion on the
T LRl o7 SHEAl & a9t NaarE &7 T Consolidated Financial Statements. We are responsible
STHERIT & TGaifeyet qafe Tgferd oiam TeT e oTe e | ford,:hef tdhire‘;_t,ion' ?L:pgt“’iSiO” f”df perfgrmat’lce, °|f d‘“:
Mer Ry ot 3 1 SNPS o : audit of the Financial Statements of such entity include
B rfr aﬁ_{‘i@fiqolsm% lqmq,\quw”? in the Consolidated Financial Statements of which we are
oI T & e, o i e & fofe fier the independent auditors. For the other subsidiary entity
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and associate included in the Consolidated Financial
Statements, which have been audited by other auditor and
the unaudited financials approved by management of the
associate, such other auditor and the management of the
associate remains responsible for direction, supervision
and performance of the audits carried out by them. We
remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated
Financial Statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably
knowledgeable user of Consolidated Financial Statements
may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our Audit work
and evaluating the results of our work; and (ii) to evaluate the
effect of identified misstatements in the Consolidated Financial
Statements.

We communicate with Those charged with governance of the
Bank included in the Consolidated Financial Statements of
which we are the independent auditors regarding, among other
matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide Those charged with governance with
a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable,
related safeguards.

From the matters communicated with Those charged with
governance, we determine those matters that were of most
significance in the audit of the Consolidated Financial Statements
of the current period and are therefore the key audit matters.

We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters

9.

We did not audit the Financial Statements / information of 1007
branches included in the Consolidated Financial Statements of
the Bank whose Financial Statements / financial information
reflect total advances of Rs. 58,487.62 Crores as at March
31, 2021 and total revenue of Rs. 4,284.18 Crores for the year
ended on that date, as considered in the Consolidated Financial
Statements. The Financial Statements / information of these
branches have been audited by the Statutory branch auditors
whose reports have been furnished to us, and in our opinion
in so far as it relates to the amounts and disclosures included
in respect of branches, is based solely on the report of such
Statutory branch auditors. Further we did not audit the Financial
Statements of 903 branches included in the Consolidated
Financial Statements of the Bank whose Financial Statements
reflect total assets of ¥ 16,541.77 Crores as at March 31, 2021
and total revenue of ¥ 970.19 Crores for the year ended on that
date as considered in the Consolidated Financial Statements
have been drawn by the management.

Also, we did not audit the Financial Statements of the subsidiary
company whose Financial Statement / financial information
reflects total assets of Rs. 17.71 Crores as at March 31, 2021,
Total revenue of Rs. 2.23 Crores for the year ended on that date,
as considered in the Consolidated Financial Statements. The
Consolidated Financial Statements also include the Group's
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10.

11.

SffehT faferm s 1949 % TS 29 % AR TR G 17 3K
TR AT F B I T G FHaT JaTe T Ry T B
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FA TR

F. TR I3 SRR S g % IO eA ot g & fo
N TR I YA AT <ff, T8 Tl T U 4 E 3%
TH 3% Gl T |
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PR S IO ST P dered arechad te goRe
TR 0009567 THRIRT: 1010488,
TG TR JE ATEBR

for M/s. K Gopal Rao & Co
FRN: 000956S
Chartered Accountants

for M/s. Batliboi & Purohit
FRN: 101048W
Chartered Accountants

g (1w &, W/ e
RICISES

T W EeRT
AR

HEEI T sh.: 029471

He&I T sh.: 030615

share of Net Profit after tax of Rs. 20.06 Crores for the year
ended March 31, 2021 as considered in the Consolidated
Financial Statements, in respect of one associate, whose
Financial Statements / financial information have not been
audited by us. The Financial Statements/financial information of
the subsidiary company has been audited by the other auditors,
whose reports and statements have been furnished to us by the
management, the Financial Statements / financial information of
the associate has not been audited and approved and furnished
to us by the Management, and our opinion on the Consolidated
Financial Statements, in so far as it relates to the amounts and
disclosures included in respect of this subsidiary and associate
and our report in terms of sub section (3) of sec 143 of the Act,
in so far it relates to the aforesaid subsidiary and associate, is
based solely on the reports of the other auditors in respect of
subsidiary company and the unaudited financial information /
results as approved and furnished by the management of the
associate.

Our opinion on the Consolidated Financial Statements and our
report on Other Legal and Regulatory Requirements below is not
modified in respect of these matters with respect to our reliance
on the work done and the report of the other auditors and the
Financial Statements / financial information certified by the
management.

Report on Other Legal and Regulatory Requirements

10.

1.

for M/s. Abarna & Ananthan

Fo A sauif g sYE

The Consolidated Balance Sheet, the Consolidated Profit and Loss
Account and the Consolidated Cash Flow have been drawn up in
accordance with Section 29 of the Banking Regulation Act, 1949;

Subject to the limitations of the audit indicated in paragraphs 6 to
9 above and as required by the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970, and subject also to the
limitations of disclosure required therein, we report that:

a) We have obtained all the information and explanations
which, to the best of our knowledge and belief, were
necessary for the purposes of our audit and have found
them to be satisfactory;

The transactions of the Bank, which have come to our
notice, have been within the powers of the Bank; and

The returns received from the offices and branches of the
Bank have been found adequate for the purposes of our
audit.

c)

o Aered et SR e
THIARG: 108846557

for M/s. Rodi Dabir & Co.
FRN:108846W

THSART: 0000037

FRN: 000003S

Chartered Accountants Chartered Accountants
Ay (ST eAerar THyaE T ety wreT

He&I T sh.: 207867

T sh.: 121073

CA (Mrs) B. Meera Gopalan
Partner
Membership No: 029471

CA Raman Hangekar
Partner
Membership No: 030615

CA (Mrs) Lalitha Rameswaran
Partner
Membership No: 207867

CA Aashish Badge
Partner
Membership No: 121073

Place : Pune

I : go
feqia - 29 31, 2021 Date : 29 April, 2021
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Dividend Distribution Policy (DDP)

Objective: The objective of the policy is to lay down the criteria to be
considered by the Board of directors of the Bank before recommending
dividend to its shareholders for a financial year. In compliance with the
RBI, Gol and SEBI guidelines and other regulations applicable to the
Bank.

Criteria to be considered before recommending Dividend;

The Board will consider following factors recommending dividends;

a) Statutory and Regulatory Compliance;

S et ff fafrme st T, 1949, 9T 9 5% (31 Tef1at %) The Bank shall declare dividend only after ensuring compliance
B FHI-FHG TS AR = oY e fe ﬁ's . P with the Banking Regulation Act, 1949, regulatory guidelines on
fufm, 2013 % T 3R 35 Sfcid sATT T fow i 7 ivi ion i f Indi

1 12 & ¢ ! 5 dividend declaration issued by the Reserve Bank of India (RBI)
SKIEEER EERIE qf 2t R A T e T (RO AT ST from time to time, provisions of the Companies Act, 2013 and
ga;‘é_a;% SeeFhars) 2w, 2015 1 U ARG A F e rules made thereunder and the SEBI (Listing Obligations and
AT S SO Disclosure Requirements) Regulations, 2015, as amended and

@) faeira wTde f T ST @y ST ar e Py Tae to the extent applicable to Banking Companies.

STTE: b) The financial parameters that shall be considered while
S 1 G Tt (e = dH STaeahd ¥ &0 I FA i eH declaring dividend:

qfeT aEaEEh—S:_&']T[\HjHHEd ELGﬁ/oqu BISE %Wtﬁﬁaﬂ Capital adequacy of the Bank (should be at least more than
I TG A6 ; regulatory minimum requirement and takes care of capital as per

. the Bank’s Board approved capital/ business plan);

Y o S e O fia (ameeire) for o & fore amrer shfye e

T 2 (0.25% T 31 ST =TT SiT i TIieT 3 Jeer &, ElE Return on assets (ROA) during the year for which the dividend
ﬁﬁm@aﬁm%maﬁ%mﬁqwﬁmow%m is declared (should be 0.25% or more and in case of interim
) dividend, annualised ROA for the immediate preceding period of

’ . the running year should be at least 0.25%);
S 5 3l 3 g ?qu'i @—gat _; < %5, E 35: %gm T ; AT Distributable profit, after appropriation towards statutory & other
o SRS 1 EF{‘:TE; ’]%N ;ﬁtﬁﬁ HHHDH 5% o AT mandatory reserves and preferential dividend, if any, is sufficient
CITIRT & GTTe de; to pay dividend equivalent to at least 5% of paid up capital;
o= 9y it wes o< fafames (@) /4R sy tfHard 3 ST All other financial parameters as required to be considered as
IR 2| mandated by the regulator(s)/ the government.
M) maﬁﬁm%ﬁqmmﬁmmmmmﬁm{ c) Internal and external factors that shall be considered for
feram : declaration of dividend:
ST

PRI 3Ty : Shareholder expectations;

i e Tﬁ S S_— Fre e S & Bank's capital structure, capital adequacy ratios prevalent as
kSl , SRR T well as future requirements;

%E RIS, 5 There are no accumulated losses;

Hferd B el &; Extent of need to build capital through internal accrual;

WW%W%ﬁﬁnﬁaﬁwﬁ@m; Domestic/ global economic conditions bearing material impact
RS & ] a on the Bank’s business, profitability, capital requirement and
A/ mﬁaﬂ% Reffqai e S & a9, ovus, %ﬁr future business strategy. o o e 4
TSR 3T AT ) ATk WA I Fecaqul J91d Sl | '
Fefsarfarar . o s a 3y d) The circumstances under which shareholders of the Bank

B qﬁmqﬁ&gﬁaﬁ% T B %"CIT may or may not expect dividend:

i T . ] All extant regulatory/ GOl guidelines related to dividend
et ferereor & Haiferd it wisgar faframen) ad axar & feenfdet distribution are complied with;

1 S o1 ST &3 Capital requirement of the Bank, both regulatory and for future
e o1 ST 3T TFeRe, T 371X fers & =T farg <t o fere, business growth, are met;
THF AT, There are no accumulated losses;
FE SR E e R Domestic/ global economic conditions bearing material impact
’ . ! . on the Bank’s business, profitability, capital requirement and

‘aiﬂ/‘éf%%sﬁazﬁﬁ f@-ﬁmﬁ SRRl S & HEEE, IS, gjf)r future business strategy.
AT hdl AT T IS O HWQE@EU THg IS = |

. e) Utilization of retained earnings:

<) ma‘:‘i:ilmw : Retained earnings will be appropriated towards covering
Tfere B 1 o B, UST/ SAEE A & SER Yoi o 3R accumulated losses, building capital as per capital/ business
TUI-GHT I o9 Hed ST 3@%3 G o 3T YISl & plan and any other need as approved by the Board of Directors
STTETE et 37eit ohr fafr=fsTet fopam S| from time to time.

) ﬁﬂﬁﬁiﬁﬁqﬁ%mw: f)  Parameters for various classes of shares:
mﬁ%ﬁ%a@mﬁmﬁwmawaﬁ% WWW Not applicable as there is only one class of shares at present,
‘Fﬁl namely ordinary share capital.
ey S 7 Jeee I% o) ITAH & The policy is also available on the Bank’s website
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Mahabank Fight
against Covid-19
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2020-2021 3 IRTT e g7 <At ST aferfafirai

R activities Done by Bank during 2020-2021

e B B

AR

~ M.PRs. 5 Lakhs
LN o

. -

Maharashtra Rs 1 crore

WRTdeh AATHTET -

el

Bank BC Providing services Bank BC Point Bank BC Point
at Rathhnapur Village Lakhalgaon Village Kohor Village
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