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OPINION

Why changing inflation targct is fraught with risks

The RBI has sought views on four key inflation-targeting issucs. Maintaining the status quo is
recommended, with the focus on creating conditions to consistently achieve the existing 4% target

JANAK RA]

‘The Reserve Bank of India (RBI) recently
released a discussion paper (DP) setting
out four key issues for public feedback on
the numerical inflation target, which is.
due for review in March 2026. The issues
are —whether to target headline or core
inflation; the optimality of the 4 per cent
inflation target; the tolerance band of +/-
2 per cent around the target; and whether
tomaintain acentral target witha
tolerance band or shift to a target range.
‘The paper is well researched and follows
abalanced approach to put all the four
issuesin proper perspective. These are
examined below:

Headline vs core inflation
Coreinflation excludes volatile food and
fuel items, making it more amenable to
monetary policy. However, the targeting
of coreinflation also raises two key issues.
First, thereis alwaysa risk of
persistently high food and fuel inflation
spilling over togeneralised inflation
through a wage-price spiral, asthe public
Dbeginstobuild higher food and fuel
inflation intotheir expectations. This risk
of ‘second-round effects’ necessitates
monetary policy action, even iffood and
fuel mflauon itselfi: isnot directly amenable.

inflation broadly captures the cost of living
of abasket ofgoodsand services
consumed by a typical household. With
food and fuel constituting 52.7 per cent of
the consumption basket in India, core
inflation cannot serve asa basis for the
overall cost of living measurement. Such a
measure of inflation for targeting will be
meaninglessand, hence, it would posea
huge communication challenge for the
RBL This challenge could accentuate if
headline inflation and core inflation
diverge significantly, as has happened
oftenin India. Significantly, asharp

i he headline and

measures of inflation was precisely the
reason rhe Bank of Thailand abandoned
i inflation in 2015. Sin

and easy tocommunicate, most central
bankstarget headline inflation.

Optimality of 4% inflation target

‘The consumer price index (CPI) headline
inflation in the flexible inflation targeting
(FIT) regime averaged 4.8 per cent,
breaching the upper tolerance level on 28
occasions (out of 106 months). Even core
inflation averaged 4.9 per cent. There is,
therefore, no case of reducing the

Furthermore, inflation has consistently
undershot the mid-point of the range in
Thailand, whileit has mostly stayed
Dbelow or close tothe target in Indonesia
inthe last six years.

Given the track record of inflation
under the FIT regime and the history of
inflation, one could argue for the
inflation target to be raised. However,
this, too, is not desirable as any attempt
toraise the target now will send a wrong
signal [o economic agents [ha( (he RBIis

inflation target as tf will have

itsresolve to low

to pay a higher price in terms of output
loss or growth rate foregone in itsefforts
toachieve the lower inflation target.
Before considering any reduction in the
target, it isimperative to align headline
inflation to the target on a durable basis.
Unlike Brazil, Indonesia, and Thailand,
‘which have reduced the inflation target
and arecited in the DP, India lacks along
track record of inflation targeting, hasa
much higher food weight in the CPL, and

Second, the

fiscal

inflation. This may unmoor inflation
expectations and may make the task of
achievingany higher inflation target as
challengingas achieving the 4 per cent
target now. Therefore, what isimportant
istocreate the necessary conditions to
enhance the effecti f FIT through

ILLUSTRATION: BINAY SINHA

asomewhat greater output volatility.
This is the price worth paying togain
greater credibility asit will improve the
trade-off between output and inflation
variability later, when the RBI can be
more flexible. Second, it isimportant to
continue pursuing fiscal consolidation to
reduce fiscal dominance. Third, the CPI
series needs to be updated urgently to
reflect the reduced weight of food items
inthe latest household consumption
expenditure survey (HCES). Thereafter,
the CPIseries needs to be revised every
three years now that the HCES will be
conducted every three years. This will
provide the RBI with greater
manoeuvrability in the conduct of
monetary policy.

band

the following three actions:

First, since these arestill initial years
of the FIT framework, it would be
prudent to focus on the primary objective
ofinflation alittle more, even ifit causes

Inthe context of the current tolerance
band, the following factors are relevant:
First, tolerance bands are not hard
targets that can never be breached.
However, ifaband is breached

frequently, it raises concerns. In India,
the band has been breached frequently
(31times in 106 months - 28 times at the
upper level and three times at the lower).
Therefore, there isno case to narrow the
upper tolerance level. This will lead to
greater output loss, which is

could be thought of in the Indian context,
are: 3-5 per cent and 4-6 per cent.
However, both these ranges are highly
problematic. Having a 3-5 per cent range
when realised inflation has breached the
6 per cent upper tolerance level over 25
percent of the time will be extremely

when th isfacing
several global headwinds. Second, a
narrower band can lead to instrument
mstab:]l[y smce the polu.y ra[e will have
to

Also, this range will
constrain the flexibility of the RBI and will
entail greater output loss. On the other
hand a4-6 range will suddenly raise

inflation within the band. Thu’d the
seriouschallenge posed by repeated

ions, thereby frittering
away’ the benefitsthat have been achieved
so farwith the central target. This is

supply. too,

h flexibility
in [he currentband.

Thereis also no case to widen the
current band, which is already larger
than that of 0.5 and 1.5 per cent in most
emerging market economies (EMESs), and
wideningit could undermine the
credibility of the framework.

Central target vs range
The target range provides the central
Dbankthe flexibility to choose its own
target within the range, which need not
necessarily be the centre of the range. It
also meansthat within the range, the
central bank hasits goal independence.
However, the target range also poses
several challenges.

FusL ‘without acentral target, nwould

intheinflation

Il along, the endeavour of the
RBIhasbeen to align the actual inflation
with the 4 per cent central target.

Fourth, shifting from a central target
with a tolerance band to any target range
would amount toa drastic change, which
could raise doubts about the
effectiveness of the FIT framework and
damageits credibility.

Fifth, thereis noempirical evidence to
suggest that the target range performs
better than a central target with a tolerance
band. Most EME central banks have
adopted acentral target with atolerance
band asit provides a better balance
between flexibility and credibility.

Inconclusion, the FIT framework has
performed reasonably well, despire

h P

the status quo, i.e., a4 per cent target with
a+/-2percent e band, is the best

the public. This could underminethe
anchoringrole of inflation expectation,
which isthe core rationale for adopting FIT.

Second, ifthe RBI operates at the
lower edge of the range, there would be
greater loss of output. On the other hand,
ifit operates at the upper edge of the
range, it means it is willing to accept the
cost of increased inflation. This tsel
could be a source of huge uncertainty
and increased volatility, both in output
and inflation.

Third, two potential ranges, which

option toenhance the credibility of the
framework. The focus should be on
creating conditions to achieve the 4 per
cent target on a sustained basis such as
fiscal consolidation and revising the CPI
series regularly.

‘The writer is senior fellow, Centre for
Social and Economic Progress, former
executive director, Reserve Bank of
India, and former member of the
Monetary Policy Committee. The
views are personal
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INFORMATION REGARDING 29TH (TWENTY NINTH) ANNUAL GENERAL MEETING TO BE
HELD THROUGH VIDEQ CONFERENCE (VC) /OTHER AUDIQ VISUAL MEANS (OVAM)

NOTICE is hereby given that the 29th ( TWENTY NINTH) Annual General Meeting

{“AGM") of the Shareholders of SUMIT WOODS LIMITED (“the Cnmpany") will be

DGEMENT
OF TRANSFER REQUESTS OF PHYSICAL SHARES
Further to our notice of 18" July, 2025 it is again brought to the notice of the
Shareholders that in terms of SEBI Circular No. SEBI/HO/MIRSD/MIRSD-PoD/P/
CIR72025/97 dated July 02, 2025, a special window has been opened for

52t03.00p.m. (IST)

of Tansie requesls of Physcal shares. This applcs o Tansfer

to 1° April, 2019 which were

("VC")/ Other Audio (“OAVM”) totransact the e
Notice of the 29thAnnual General Meeting (*29th AGM') which will be e-mailed to the
Shareholders separately and also will be made available on the website of the
Company, viz., www.sumitwoods.com and on the website of the Stock Exchange
where the Equity Shares of the Compeny are listed, l.e. NSE Limited (at
s com)and on e webte of ol Secures Depostry L
ht .

Pursuant to Genera\ il No.14/2020 dated A 0, 2020 and subseen
0.09/2024 dated
Seplmber 13, 2024, ssue by th Minst of Copret Afas (colleclvely WCA
Girculars) and SEBI Circular No. SEB/HO/CFD/CFD-PoD-2/P/CIR/2024/133 daled
October 3, 2024 and SEBI Circular No.SEB|/HO/CFD/PoD-2/P/CIR/2023/4 dated
Januzry 05, 2023 and SEBI Circular No. SEBVHO/CFD/CFD-PoD2/P/CIR/2023/167
dated October 07, 2023 |ssued by the Securtes and Exchange Board of India
(collectvely

Act 2013 (1 Act) and e ) (s Obigeons i Requirements)

IDBI BANK LTD
U I "'ﬂ".{&"a;..'::':mzmwms

CIN-L65190MH2004G01148838

Shree Krishna Paper Mills & Industries Ltd.
CIN - L21012DL1972PLC279773
Registered Office: 4830124, Prahlad Street, Ansari Road, Darya Ganj, New Delhi 110 002
E-mail: info@skpmil.com, Website: www.skpmil.com Tel: 91-11-46263200
NOTICE TO THE MEMBERS OF 53" ANNUAL GENERAL MEETING,
TING INFORMATION

Thi

pm itted entites in accordance with the mqu\amry quidelines

muedhylheRB\anda\\olhelle\evanlawhwb\e laws.

For detalls please viit Bank's Click on Quick
ks Ntk & TendoreFor foher el o iy conac 1 sl

to dueto deficiency in the documents /process/or otherwise.
The re-lodgement window is already open from July 07, 2025 and shall remain
open till January 06, 2026 and all such transfers shall be processed and would be
credited to the transferee(s) in demat mode only
Since the transferred shares will be issued only in demat mode once all the
documents are found in order by the Company / RTA, the transferee(s) must
have 2 demat account and need to provide a copy of is client Master List (CML),
alongwith the requisite documents, while lodging the documents for transfer
with the Company/RTA
Eligible sharcholder(s) are requested to contact the Company or its Regisirar
and share Transfer Agent (RTA) viz. w; MCS Share Transfer Agent Limited
at email i their_office address at 383 Lake
Gardens, 17 Floor, Kolka(a 700045. Tel 033-40724051-54 or the Company at
kamala mishra@abcindia com for further assistance.

For ABC India Limited

sdi-

Place :Kolkata Sanjay Agarwal
Date

Regulations, 2015 (‘SEBI Lis the Company is being

Company Secretary

y
orrejectany bids

General Manager
Place- Mumbai Corporate
Date- 05.09.2025 NPAManagement Group

01,2025, whereby
Members of Shree Krishna Paper Mills & Industres LId. (‘the Company’) were informed
that in compliance with the provisions of the Companies Act, 2013 (‘Act) and Rules
framed thereunder and SEBI (Lising Obligations and Disclosure
Regulations, 2015, ['SEBI Listing Regulations'] read ith General Cicular Nos, 14/2020
dated April 08,2020 and 1712020 dated April 13,2020, other related circulars inciuding
General Circular No. 091202 dated Seplember 19, 2024 issued by the Mnistry of
Corporate Afaits ('MCA Circulars"), the Board of Directors decided to convene 53°
Annual General Meeting (‘AGH) of the Cormpany on Monday, September 29, 2025 at
11:00 AM. (IST) through Video Conferencing (*VC")Other Audio Visual Means
("OAVM”) facility, without the physical presence of Members at a common venue, to
transactthe business as setout in Notice of the 53°AGM.

Notceofthe 53" AGH and AnnialReport o te Company o e Financl Year e
March 31

M Sterlite

ed
(formerly Sterfite Power Transmission Lirmited)
Registered Office: 4" Floor, Godrej Millennium, 9 Koregaon Road, Pune,
Maharashtra - 411001, India
Corporate Office: 5" Floor, RMZ Infinity, Plot No. 15, Udyog Vinar-IV,
Gurugram-122015, Haryana, India

conducted through VC/ OAVM Facility, which does no( require
of members ata common venue.

Electronic Copies of Nolice of AGM and Annual Report for the Financial Year
202l«25

BALU FORGE INDUSTRIES LIMITED
CIN: L29100MH1989PLC255933
Regd. Off. 506, 5th Floor, Imperial Palace, 45 Tely Park Road, Andheri (Eas), Mumbzi,

CIN: UT4120PN2015PLC156643 | Phone: 0124 4562 000
mail: secretarial grid@sterlte.com | Website:

£
NOTICE OF THE 10™ (TENTH) ANNUAL GENERAL MEETING T0 BE
HELD OVER VIDEO CONFERENCING/OTHER AUDIO-VISUAL MEANS

o i ey gven il the 10" (entr) Al Generl Meelng (AGHT)ofhe

SEBI Circulars, elect
(he Nonce ol the AGM and (he Annual Repor( for the Financial Year 2024-25 w\ll he

/ Depuswory Participant(s). Shaveho\ders may note that the Notice of the AGM and
Annual Report 2024-25 will also be available on the Company's website (at
www.sumitwoods.com), on the websites of the Stock Exchange where the Equity
Shares of the Company are listed, i.e., NSE Limited (at www.nseindia.com) and on
imited nsdl.com)).

Participation in AGM through VC / OAVM:
‘Shareholders can attend and participate in the AGM through the VC / OAVM facility
only which is being availed by the Company from National Securities Depusnones
Limited (NSDL),the detafs of which wil be nmvlded by the Company in the N

el No: - 86550 75578 Website:

N Annual General M AGH lu Forge In
Limited ") Ve
Sharefolders may note that the 36th Annual General Meen»g (AGM) of the members of Balu

imited "the Company

Compan eld on Friday, September 26, 2025 at 400 pm. (IST) through Video

Conferencing (“VC) / Other Audio-Visual Means (“OAVM") in compliance with the

appicable provisons of the Companies Act, 2013 and Rules framed thereunder read

wilh General Circular Number 2012020 dated May 05, 2020, General Circular Number

02/2022 dated May 05, 2022, General Circular Number 10/2022 daled December 28,
2023,

P M through VCIOAVM

provisions of the Companies Act, 2013 and rues made thereunder and the SEBI (Listing
Obigations and Disclosure Requitements) Regulations, 2015, read with General Circular No.
0912024 ated September 19, 2024 together with Circular No. 14/2020 dated Apr 8, 2020,
1712020 Gated April 13, 2020, 20/2020 dated May 05, 2020, 0212021 deted January 13, 2021,
1912021 08,2021, 21/2021 14,2021

222and

forthe purpose

ection 1, 2013,

Manner for
Sharlders who sl nt st o-mad Dt et to et
mail D egistered, s follows

MCACirculars") and Circular
No. SEBUHO/ CFDICMD1/CIR/ P/2020/79 dated May 12, 2020, Circuiar No. SEBIHOICFDICMD2
ICIRIP/2021/11 dated January 15, 2021, Circular No. SEBIIHOICFDICMD2/CIRIP/2022/62.

mrcula.s issued in this respect, by the Minsty of Comorate Aﬂaus (hereinafter

Thursday, September 04,
Members whose e-mail address were regisered with the Company or Reglslrar and
Share Transler Agent (‘RTA") or with their respecive Depository Partcipants (‘DP*),in
accordance with the MCA Circulars read with SEBI Circular Nos.
SEBIHOICFDICMD1/CIRIP/2020/79, dated May 12, 2020, and ofher related Circulars,
including circular No. SEBIHOICFDICFD-PoD-2/PICIRI2024/133 dated Ocober 3,
202¢. The same are avaiable on Company's website (wwiskpmi.com) and Stock
Exchange website (wwv.bseindia.com).
In compliance vith the provisions of Section 108 of the Act read with the Companies
(Management and Administration) Rules, 2014, Regulation 44 of SEBI (LODR)
Regulations, Secretarial Standard - 2 issued by the Instute of Company Secretaies of
India and MCA Circulars, Members are provided with the faciity to cast their vote
electronically through remote e-voting (prior to AGM) and e-voting (during the AGM)
services provided by MUFG Intime India Private Limited on all resolutions set forth in
Noticeofthe 53"AGM.
Remote e-voting shal commence on Friday, September 26, 2025 (9:00 AM. IST) and
end on Sunday, September 28, 2025 (5:00 PM. IST).During tis period, Members may
. Thereafter, the
MUFG India Pvt. Ltd. for voting.
Members who have cast their vme by remote e-voting prior to the AGM may also

Notice of AGM dated September 02, 2025 (“Notice”).

again M. Or
resolution, Member shallnot be allowed fo change it De

are registered with the Registrar and Transfer Agent or the Deposilory Paricipant(s). The
Notice of AGM and the Annual Report are also avaiable on ny's website at
wwwsteriiteelectric.com and on the website of MUFG Intime \nd\a Private Limited 1fnrmedy
Link Infime India Private umed; (“MUFG Intime”)

"

d AGH.
Mr. Manish Kumar Bansal (Advocate), partner of Globiz Legal, b
Scrutinizer by the Company 1o scrutiize the entire e-voting process in  fair and

of the Notice of AGM and the Annual Report through emails has bsen

dated May 13, 2022, Circular No. SEBIHC POD1/PICIRI2023/001 dated
January 05, 2023 and Circular No. SEBIIHOICFD/CFD-PoD-2/PICIRI2023/167 dated October
07, 2023 and Gircular No. SEBIHO/CFD/CFD-POD2/PICIRI2024/133 dated October 3, 2024

completed on Thursday, September 04, 2025, The Company is also sending a eter o the
Members/Shareholders whose e-mail IDs are not registered with the
u ° f

1. Shareholders holding Shares in Phys\ca\ Mode: Such

issued by th India (‘SEBI") by toas SEBI

q
1oregister their and Share Transfer Agent of \
viz., Bigshare Services Put. Lid. on its website (at hitps:

ircular

along with the copy of the signed request letter mentioning the name and address of
‘the Sharenolder, scanned copy of the Share Certificate (front and back), self-attested
copy of the PAN Card, and seli-attested copy of any document
(e.0.: Driving License, Election Identy Card, Passport) in support of the address of
the Shareholder.
2.

irculars, Notice of ith the Annual Report 2024-25

The Members/Shareholders can attend the AGM only through VCIOAVM facility.

ddr
gistrar and Shar

The Notice and Annual Report 2024-25 s available on the Company's website
BSEL

e-vfing or e-voting system that wil be made avalable duing the meeting. The
to regls(er

their email

National Stock Exchange of India at wwwnseindia.com and on the website of NSDL
wwivevoting nsdl.com.

can update the wmact detais s trough subiting e reusitsFrm SR b flowing

The cutof date for the purpose of ascertaining elgiilty of Members to availe-voting

fecilty will be Monday, 22" September, 2025 (“Cut-off date”). The voling right of

Members shall be in proportion to the equity shares held by them in the paid-up equity

share capital of the Company as on Monday, September 22, 2025 (*Cutoff date"). A

person, whose name appears in the Register of Members or lst of Benefical Owners

maintained by the Deposiories as on the Cut-off date shall only be entited to oin the
o fingand ;

Any person, who acquire share(s) and become Member of the Company after the date of
d\spalch of Notice of the 53" AGM and holding shares as on the Cut-off date, may obtain

lo.
/MIRSD-PoD/P/CIR/2025/97 dated 2nd July 2025 on “Ease DI Doing Investment —

vl meremoee v faoltyorvoingXAGH;

Special Windowfor, ansfer Requ

* Aspecial one-time window is available from 7th July 2025 to 6th January 2026 for
shareholders whose transfer deeds were lodged on or before 1st April 2019 but

2025 (0:00AM

Thursday, 25m plemoe
1ST). The

be disabled by NSDL thereafter. Once the vote on a reoiion ot by the member, the
membershallnotbe allowed to change it subsequently;
) Members who have voled thiough remote e-voting may attend the AGM but shal not be|

Te-lodge thei
<Al vlid transfers relodged unde tis scheme shall be processed only in

holding Shares in Mode: Such ate elink hitpsdu micient doun AGM or sending a Tequest &t shamwant kushwa@in mpmsmufgcon &
their y Participanti(s). Members who have not registred their &-mail address are 'ffy“’:'j" oo b || Pursuant o the Comparies Act 2013, e Company is o«enng feiy to al s However, i a person i already registered with NSDL or
Incase of any queries  di inregi iladd i tof held in physical f ing to the with detals of fol C 9 IDand
i info@bi ine.com e Pl i EYSta) o o wring 10 T Company il detals o1 0101 | on th businesses set forh nthe Notc. The Company has engaged the services of theirvote s per Noice of the 53rd
Manner of g ytoprovie facil AGM.
The Gompany is providing remole e-voling faciity (‘temote e-voting’) 10 s | {In tems of Secon 108 of the Comparies Act, 2013 read with Ruls 20 of the Comparies | | Altheembers/Shareholders reinformed hat rough omote oP,
their i i i 014, - i rough
¢ R L etne Obloatint ad Discimure ) Roqulatone 2015 arg Semrorrl| | e-volngorevofingsystemalthe meelig.
AG. ol e Gompanyis poviig th facly of vling thcugh o-voiing | | o SEBI (singObigatens and Discosure Recurenent) Regatons 2015 an Secroard | | 5.5 o i s s i oty g 2,25, Plsse snd o eaest o VUFG e I P Linked, R4 o
systom during the AGM (*e-voting"). The manner of remote e-voting / e-votng for s " % e pte Physica mpms.mufg.com and
& the G oA omeans| | 5 P aviiod Horing 1o the Compeny i cs@AAgmLEa  povdng your neme, Tl rumber
o have ot ragstred he e-mlladdresses ill e provided i detalin the otce | (051078 50> Register o Benefiial Ovners mainained by e deposiorios as on fh cut amane e o an
of the AGM. The details will also be made available on the Company's website [ | cyerh =i i Friday,September 19,2025 g Y ard,for
www.sumitwoods.com. a Demat your DP and register
ial SEBI Advi Transfers it Nembors oo et ot i | | & a5 oot o coeig vols though e-vling are made avaib Holding |as per OP.
Sharefolders are requested 1o take note of SEBI Circular N Ounors 35 0n e Monday, 220 September, 2025, shall oly be ented o| | Members/Sharenolders through email. Any person who becomes a | | SEBI has mandated fumishing of PAN, KYC delals (.. Postal Address with PIN Code,

onthe cut-off date, i e. Friday, September 19, 2025,

email address, mobile number and bank account details) and nomination details by

by following the instructons provided in the AGM Notice. However, i the person is
already registered with MUFG Intime for remote e-voting then the exising user ID
and password can be used for casting votes. The same log i credentials may be
usedforattending the meeting.

The Members/Shareholders may note that: a) The remote e-vofing shall not be
allowed beyond 5:00 P (IST) on Thursday, September 25, 2025 and once the

o

holders of fom the
Member willnot ided toRTA.
Rolevent detafs and pmscnned forms in this regard are available on website of the
Companyat:

Further, pursuant to the pmvlsmns of Section 91 of the Actand
and Regualon 42 of SEBI (LODR) Requalions, e Registr of erbers an Stare

The register of and Share Transfer Books of
from Tuescay 231 Setemoer 2025t Moncay, 2900 September, 2025 (b0t days
inclusive) for

For Sumit Woods Limited

Sd/-

Date: 05/09/2025 Rekha Bagda
Place: Mumbai Company Secretary

e Notce |
sent and holding shares s on the cut-off date may folow steps mentioned in Notice of the
AGMunderinstrucions fore-voting;

9 Qs)and

&) Members attendng the AGM hrough VCIOAVM o have not cast he vote by remate &+ |y on a resoluton is cast, the Members/Sharcholders sl not be allowed to | | Transfer d from Tuesday, 3, 2025t0
anion | [ 3 chang The faciity Monday, "AGM.
* Gthersharehaing. oftho Company and become a Nembor o re Compeny affer teACit o) o o il oror
For more detalls shareholders are advised to visit the SEBI website Mondz, moer 2025, 6. The manner of voting remotely by the Members/Sharefolders on all matters is | [ Company's website (www.skpmil.com) and Stock Exchanges website
(Www.sel or contact the Registrar and Share Transfer Agent h NSDL for . i (www..bseindia.com).
Bao':)'l'(,:@l D;:fhareonlme .com). gsﬂ g he vote o 7. Ms. Mehak Gupta, Proprietor-Mehak Gupta & Associates, Practicing Company | | In case of any queries or issues regarding e-voting, members may refer the frequently

Secretary (Membership No. FCS 10703), has been appointed as the Scrutinizer to

8 In case of any grievances relating 10 the e-voting procedure, the
Members/Shareholders are requested to contact UFG Intme at
call on the toll free number 022 - 4918 6000 / 4918

ing user

or call the tol free no: 1800 1020 990/ 1800 224 430 or send a request to Ms. Apeksha
Gojamgunde atevoting@nsdl com

By Orders of the Board of Directors

For Balu Forge Industries Limited

Sd-
Mr. Jaspalsingh Chandock
Wanaging Director & Chairman
DIN: 00813218

Place: Mumbai
Date: 05/09/2025

§175 Pt o o any auer petiing (o e-volng, pease it Felp & FAQ's

asked questions (FAQs) and Instavote e-voting manual available at

hitpsifinstavote inkinime.coiin  under Help section o may contact . Shamwant

Kushwaha, MUFG Inime India Privete Liited, Telephone No. 01149411000, email ID:

shamvantshen@inmoms mufacon of Contat Mes. Rika P, Carrany
mplance Officer o the C

For Sterlite Electric Limited

(formerly Sterite Power Transmission Lirited)

Sd-

Ashok Ganesan

Date: September 04, 2025 Company Secrefary
Place: Gurugram FCS-5190

or
By Order of the Board of Directors
For Shree Krishna Paper Mills & Industries Ltd.
Sd/-
iy

Place : New Delhi
Date : September 04, 2025

Company Secretary Cum

i
Mem No: A53502
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SAKUMA EXPORTS LTD.

CIN: L51909MH2005PLC 155765,

Registered Office: Aurus Chamber, A 301, Near Mahindra Tower,
S S Amrutwar Lane,Worli, MUMBAI, Maharashtra, India, 400013
Website: https://www.sakumaexportsltd.com/

Email: companysecretary@sakumaexportsitd.com

NOTICE OF AGM

The Annual General Meeting of the Company, will be held on
Monday, 29nd day of September, 2025 at 11:00 A.M. through
Video Conferencing (VC) or Other Audio-Visual Means
(OAVM).
The register of members and share transfer books of the company
will remain closed from 23.09.2025 to 29.09.2025 (both days
inclusive).
The company is providing the facility to vote by electronic means on
all or any of the business specified in the notice convening AGM.
For the purpose of determining the shareholders eligible to cast
their votes, the company have fixed 23rd September, 2025 as the
cut-off date. The company has engaged the services of NSDL to
provide e-voting facility. This intimation is also available on the
website of the Company, BSE and NSE. The link of the Notice and
Annual Reportis:

om/in: 0-
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Annual-Report-2024-2025.pdf and can be accessed by scannlng

QuickResponse (QR) code given below:
FOR SAKUMA EXPORTS LIMITED
Sdl-

(SAURABH MALHOTRA)

it Tt frgae Fana St Ry (Managing Director)
X (DIN: 00214500)
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UNITED INTERACTIVE LIMITED
CIN : L72900MH1983PLC030920 )
Regd. Office : 602, Maker Bhavan i, New Marine Lines, Mumbai-20
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~Mail : Invetsors @ Unitedinteractive.in, S e 4 8 e T
Phone : 022-22013736, www.unitedinteractive.in AT A AN T A o, ~ mﬁwwwﬁﬁa‘vﬁ .
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NOTICE is hereby given that the 42nd Annual General Meeting (AGM’

) PO e g e on 38 e s o T v

or ‘Meeting) of the Members of the Company will be held on Friday,
September 26, 2025 at 11.00 am. (IST) through two way Video
Conferencing (‘VC) facility/other audio visual means (‘OAVM’) ONLY,
to transact the business as setout in the Notice of the AGM. In
accordance with the General Circular issued by the Ministry of
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Corporate Affairs and Securities and Exchange Board of India ('SEBI')
Circular, the Company has sent the Notice of the 42nd AGM | |
alongwith the Annual Report 2024-25 on September 1, 2025,
through- electronic mode only to those Members whose e-mail
addresses are registered with the Company or Registrar & Transfer
Agent and Depositories. Also for the Members whose Email id's are
not available, to them letter through registered post containing Web-
Link including exact path for availing Annual report has been sent. The
Annual Report with notice is available on the Company's website
www.unitedinteractive.in and also on the concerned stock exchange's
website www.bseindia.com.

fown: gf
foim: ot /o5 /203

AT Froquonty Ak Quenions (k) T - e st vt fo
A 100 Ro30 $80/Reoo 204 Yao T T T e A, arven i A

. evoting.nsdl.com =

TN 36.32. 0% A B, ¥R.00 A el BT AT R e 0 S T
s o T e e 2 ST, S, g A

evoling@nsdl.co.in T i T i e e e e
siworem st | | s e s e i e w2 st 202 i b
e et frfrrs /-
/- i
. s Hraedt-n, i
wrTa s st s || 2. 3. wrev wem e A, e wew, w0 6, (), Do A,

s 002332 ST HieE, fer e e, e, S - vos oy, WA Aa: -3,

Remotee-Voting :

I, %o, T AT, S, 7 A7, ), g - oo ok,

In compliance with the Companies Act, 2013 (the Act)
the Secretarial Standard and SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Company is providing to its
Members the facility ofremote e-Voting before as well as during the
AGM in respect of thebusiness to be transacted at the AGM and for
this purpose, the Company has appointed CDSL for facilitating voting
through electronic means. Thedetailed instructions for remote e-Voting
are given in the Notice of the AGM. Members are requested to note the
following

a. The remote e-Voting facil
Commencement : From 9.00 a.m. (IST) on Sept. 23, 2025

End : Upto 5.00 p.m. (IST) on Sept. 25, 2025

The voting rights of the Members shall be in proportion to their
share of the paid-up equity share capital of the Company as on
Friday, September 19, 2025 (‘Cut-Off Date’).

The facility of remote e-Voting system shall also be made available
during the Meeting and the Members attending the Meeting, who
have ot already cast their vote by remote e-Voting shall be able to
exercise their right during the Meeting.

In case of any queries/grievances, and for obtaining the login-id
and password for remote e-Voting by~ sending a request to
respective depository, for CDSL at helpdesk.evoting @cdslindia.co./
Ph:022-23058542-43; and for NSDL at evoting@nsdl.co.in/
Ph:18001020990

Registration of e-mail addresses :

Members who have not yet registered their e-mail addresses/PAN/
bank details are requested to follow the process mentioned in the
notice of the AGM, for registering the same and to receive login ID and
password for remotee-Voting.

Book Closure :

Notice is further given that pursuant to Section 91 of the Act and the
Rules framed there under, the Register of Members and the Share
Transfer Books of the Company will remain closed from Sept. 20, 2025
to Sept. 26, 2025 (bothdays inclusive) for the purpose of 42nd AGM.

For United Interactive Limited
Sd/-

S

o

a

Place : Mumbai

ai
Date : Sept. 04, 2025 (Company Secretary)
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GREATER BANK

The Greater Bombay Co-operative Bank Limited
(Scheduled Bank)
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