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14th November, 2025 

The Manager - Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Plot No. C/1, G Block, 
Bandra Kurla Complex, Bandra East, 
Mumbai - 400051. 

Ref: Balaji Phosphates Ltd. 
NSE Code: BALAJIPHOS 
ISIN: INEOPQ601019 

Sub: Submission of Unaudited Financial Results along with the Limited Review report for 
the quarterl half year ended 30th September 2025 as per regulation 33(3) (d) of SEBI 
(LODR) Regulations, 2015. 

Dear Sirs, 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that the Board of Directors in its Board Meeting held on 
14th November, 2025 has approved the Unaudited Financial Results of the Company for the 
Quarter & half year ended 30th September, 2025 and Limited Review Report by the Auditors for 
the unaudited Financial Results of the Company for the Quarter & half year ended on 30th 
September, 2025. 

We hereby request you to kindly acknowledge the receipts of same. 

Thanking You, 
Yours faithfully 

For Balaji PhoSR-~h;.=a~-::i 

nag ng Director 
MOHITAIREN 
MANAGING DIRECTOR 
DIN - 00326470 
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To the Board of Directors 

Mishra Rajiv Kamal & Associates 
Chartered Accoulltallts 
Aksilaya KlImar Sambill/ r ia (CA) 

Address : B.O.: 221-B, City Centre, 570 

M.G. Road, Indore, Madhya Pradesh-
452001 

Mobile No.: 8770966269 

Email :aksambharia@gmail .com 

INDEPENDENT AUDITOR'S REVIEW REPORT 

Balaji Phosphates Limited (Formerly known as Balaji Phosphates Private Limited) 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Balaji 
Phosphates Limited ("the Parent") and its subsidiary (collectively referred to as "the Group") for the 
half year ended September 30, 2025, being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regu lations, 2015 as 

amended. 

This Statement, which is the responsibility of the Parent's Management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" (IND AS "34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 

that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

3. We have performed the procedures in accordance with the circular issued by the Securities 
Exchange Board of India (SEBI) under Regulation 33(8) of the List ing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

a. Balaji Phosphates Limited - Parent Company 
b. Jyoti Weighing Systems Private Limited - Subsidiary Company 

5. Based on our review conducted as above and based on the consideration of the review report of 
the other auditor referred to in paragraph 7 below, nothing has come to our attention that causes 
us to believe that the accompanying Statement of unaudited consolidated financial results, 

prepared in accordance with applicable Indian Accounting Standard (IND AS) and other recognized 

accounting practices and policies has not disclosed the information required to be disclosed in 

terms of Regulation 33 of the SEBI (Listing Obligat ions and Disclosure Requirements) Regulations, 

f.H<.-{ ...... bh<ln9 



.2015, read with Circulars issued from time to t ime including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial result of the subsidiary included in the consolidated 

unaudited financial results, whose interim financial results reflect total assets of Rs. 1,545.29 lakhs; 
total revenues of Rs. 1,453.64 lakhs; net profit and total comprehensive income of Rs. 4.24 lakhs 

and net cash outflow of Rs. 8.28 lakhs for the half year ended September 3D, 2025 as considered in 

the consolidated financial statements. These interim financial results have been reviewed by other 
auditor whose review report have been furnished to us by the Parent Company's management and 

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of the subsidiary, is based solely on the report of the other auditor. 

Our conclusion on the unaudited consolidated financial results is not modified in respect of the 

above matter. 

7. The Comparative financial information for the half year ended September 30,2024 is based on the 
management certified financial statements and have not been subjected to any review. The figures 
for the half year ended March 31, 2025 are the balancing figures between audited figures for the 
full financial year and management certified figures for the half year ended September 30, 2024. 

Our opinion is not modified in respect of the above matter. 

Place: Indore 

Date: November 14, 2025 

For Mishra Rajiv Kamal & Associates 
Chartered Accountants 
ICAI Firm registration No. : 006752C 

Akshaya Kumar Sambharia 

Partner 
Membership No. 071628 



BAlAJl PHOSPHATES liMITED 
(Formerly known as Balajl Phosphates Private limited) 

Statement of Unudited Consolidated Finandal Result for the Period Ended September 30, 2025 
CN:U24123MPl996PLC067394 

(Amounts In lakhs 

Sf. No. Particulars Half Year Ended Half Year Ended Half Year Ended Year Ended 

September 30, 2025 March 31, 2025 5ep 30, 2024 Mar 31, 2025 

Audited Audited Unaudited Audited , INCOME 

Revenue from Operations 8,470.71 6,407.52 6,244.06 12,651.58 

Other Income 60.96 13.00 191.70 204.70 
TOTAlINCOM( 8,531.67 6,420.52 6,435.76 12,856.28 

II EXPENSES 

I. COst of Mlteflals Consumed 5,792.93 4,724.87 3,519.26 8,244.13 

b. Purchase of Traded Goods 0.00 0.00 0.00 0.00 

c. (hanses In Inventories of Finished Soods and Work In Progress ·778.14 (560.53) 693.16 132.63 

d. Employees benefits expenses 478.49 438.43 384.07 822.SO 

e. Finance Cost 173.86 200.90 171.36 372.26 

I. Depreciation Ind amortization expenses 51.05 50.74 44.15 94.89 

,. Other Expenses 1,723.38 1,075.89 1,049.82 2,125.71 

TOTAL EXPENSES 7,441.57 5,930.30 5,861.82 11,792.12 

'" Profit /Iloss) before uceptionlt and extraordinary lIems and till (I • Ii) 1090.10 490.22 573.94 1064.16 

,V Exceptlon.alltems 

V Profit/(Loss) before utraordmary Items and ux (UI -IV) 1090.10 490.22 573.94 1064.16 

V, Extl".ofdiNry Items 

VII PROfiT BEfORE TAX IV· VI) 1090.10 490.22 573.94 1064.16 

VIII TAX EXPENSE 

I. Current Tn 281.21 136.73 14-4.24 280.97 

b. Deferred T,x 4.08 (4.10) (4.51) -8.61 

c. Excess/Short Provision of Earlier Year Tax 0.00 0.00 0.00 0.00 

TOTAL TAX EXPENSE 285.29 132.63 U9.73 272.36 

IX PROfiT AFTER TAX (VII · VIII) 804.81 357.59 434.21 791.80 

, OTHER COMPREHENSIVE INCOME INET OF TAXI 
Items that will not be reclassified to profit or loss 
a.Ga'n/(loss) on remelsuremenl of defined benefit pllns .0.40 0.01 .0.39 

b. EqUity Irutf1Jments throuah CO 

c. Income taM related to Items that will flOt be reclaSSIfied to Profit and loss 0.10 <1.00 0.10 

TOTAL OTHER COMPREHENSIVE INCOME (NET OF TAX) 0.00 (O.]O) 0.01 (0.29) 

X, TOTAL COMPREHENSIVE INCOME FOR THE PERIOD fix .. X) 804.81 357.29 434.22 791.51 
AttrIbutable to 

Ownef$ of the parent 804.81 357.29 434.21 791.SO 

Non<onuolhn inlerests 0.00 0.00 0.01 0.01 

'" [OUIT'( 
EqUity Share capital 2,377.71 2,377.71 1,783.71 2,377.71 
Other EqUity 6431.09 5626.29 2 150.84 5626.29 

XIII EARNING PER SHARE - BASIC AND DilUTED INot AnnuaUsed) 

1) Bask (Rs.) 3.38 3.84 2.43 434 
Iii Diluted (Rs.) 3.38 3.84 2.43 4,34 

(Flce nlue of Re. 10 eachl 

See accompanymg notes to the finafIClal results 

For Bala)1 Phosphates ltd. 

Director 



BAlAJl PHOSPHATES LIMITED 

(Formerly known as Balali Phosphates Private limited) 
Statement of Unaudited Consolidated Assets and liabilities as at September 30,2025 

ON :U24123M P 1996PlC067394 
(Amounts in Lokhs) 

As at As at 

P<articulars September 30, 2025 March 31, 2025 

(Unaudited) (Audited) 

I AS5ETS 
Non-current assets 
Property, Plant and Equipment 725.29 617.82 
Capital work-In-progress 581.63 147.50 
Financial Assets 

Investmen ts 539.18 539.18 
Other Financial Assets 609.98 33.45 

Ot her Non-current Assets 233.60 1025.30 

Tota l Non current assets 2,689.68 2,363.25 

Current assets 
Inventories 5,147.14 3,975.12 
Financial Assets 

Trade Receivables 6,155.04 4,469.03 
Cash and Cash Equivalents 11.54 45.40 
Other Balances with Banks 136.43 110.87 
Other financial Assets 249.53 906.93 

Other Current Assets 851.88 564.75 
Total current assets 12,551.56 10,072.10 

TOTAL ASSETS 15241.24 12 435.35 

" EQUITY AND LIABILITI ES 

Equity 
Equity Share Capital 2,377.71 2,377.71 
Other Equity 6.431.09 5,626.29 
Non-controlling interests 0.09 0.09 

Total Equity 8,808.89 8,004.09 
liabilities 
Non-current liabilities 
Financial liabilities 

Borrowings 1,336.94 550.71 

Provisions 6.17 4.98 

Deferred Tax liabilit ies (Net) 8.13 4.06 
Total Non current liabili t ies 1,351.24 559.75 

Current liabilities 
Financial liabilities 

Borrowings 2,685.28 2,576.54 
Trade Payables 

-Total outstanding dues of micro enterprises and small enterprises 319.98 219.85 
-Total outstanding dues of creditors other than micro enterprises and small enterpnses 991.10 497.05 

Other FinancialUabihties 290.70 107.71 
Other Current liabilities 510.14 426.31 
Provisions 8.30 1.34 
Current Tax liabilities (Net) 275.61 42.71 

Total current liabilities 5,081.11 3,871.51 

Total liabilities 6,432.35 4,431.27 

TOTAL EQUITY AND LIABILITIES IS 241.24 12 435.35 
See accompanying notes to the finanCIal results 

For Balaji Phosphates Ltd. 



BAWl PHOSPHATES LIMITED 
(Formerly known as Balaji Phosphates Private limited) 

Statement of Unaudited Consolidated Cash Flow for the Period ended September 30, 2025 

CIN:U14113MPI996PlC067394 
(Amounrs in Lokhs) 

Particulars Half year ended Half year ended 

September 30, 2025 September 30, 2024 
(Unauditedl (Unauditedl 

A. Cash flow from operating activities 

Net Profit before tax 1090.10 573.95 
Adjustments to reconcile profit before tox to net cosh flows: 
Depreciation and amortisation 51.05 44.15 
Provision for Employee Benefits - 0.71 
Interest Received (30.60) 
Profit on Sale of property, Plant and Equipment (0.37) 
liabilities no longer required written back - (144.25) 
Interest Expenses 173.86 171.36 
Provision for Expected Credit losses 17.03 9.25 
Operating profit before working capital changes 1301.07 655.17 
Working capital adjustments: 
Decrease/ (Increase) in other financial assets 657.39 413.07 
Decrease! (Increase) in trade receivables (1,703.04) (924.95) 
Decrease! (Increase) in other current assets (287.12) (138.15) 
Decrease! (Increase) in other Non Current Assets 791.70 
Decrease/ (Increase) in Inventories (1.172.02) 249.61 

(Decrease)/ Increase in trade payables 594.18 128.36 

(OecreaseJ/lncrease in Other financial liabilities 183.00 (13.08) 

(Oecrease)/Increase in other current liabilities 83.83 (70.56) 
(Decrease)/ Increase in provisions 8.15 (168.33 
Cash Generated from Operations 457.14 131.14 
Net income tax paid (66.21 (14.05 
Net cash generated from operating activities 390.93 117.09 

B. cash flow from Investing activities 
Purchase of property, plant and equipment (593.04) (43.95) 
Proceeds from sale of property. plant and equipment 0.50 
(Increase)! Decrease in Term Deposits (Net) (602.09) 
Interest received 30.60 -

Net cash used for investing activities (1164.03 (43.95 
C. cash flow from financing activities 

Increase! (Decrease) in Borrowings 894.98 103.12 
Interest paid (155.74 (171.36 
Net cash generated from financing activities 739.24 -68.24 

Net Increase/ (decrease) in cash or cash equivalents (A+B+C) -33.86 4.90 
Cash and cash equivalents at beginning of period! year 45.40 222.40 
cash and cash equivalents at end of period I year 11.54 227.30 

See accompanying notes to the finanCial results 

For SalaJi PhMphates ltd. 

Director 
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